From: "jeffrey E." <jeevacation(@gmail.com=>

To: Brad Wechsler <| GG

Subject: Re:
Date: Sun, 07 Dec 2014 16:04:02 +0000

your call 1 think 1t important that the family office is not trying to find the misleading info. . not its strength
nor should it be, as the co is wholly owned. john is protecting his job, loyalties ete. definitely not to leon

On Sun, Dec 7, 2014 at 10:25 AM, Brad Wechsler -—x_l‘-* wrote:

Jeffrey-you, leon and | shid discuss. We obviously want correct numbers and the proper level of oversight. Interesting
guestion as to whether the trustees (a) put that person in the company or (b} have that expertise in the f fam office(not
currently there) which "charges" trust for services. Your suggestion is the cleanest but will present political problems.
The three of us shid discuss.

From: jeffrey E. [mailto:jeevacation@gmail.com]
Sent: Sunday, December 07, 2014 06:48 AM

To: Melanie Spinella d_b ; Brad Wechsler

Subject:

after the fifth review of the regan arts number. my suggestion. the trustees should replace john murphy.
with an acct that reports directly to them.  works for them .1s loyal to them instead of a cohort of keith fox.
loyal to the instituion of phaidon, judith regan ete. someone with publsihing experieince, and experience .
prerferbaly family . not at a co that is a sub . shaping the numbers for anonymous shareholders or a broad
board with on ly cursory oversight.
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Infarmation contained in this e-mail correspondence and any altachments is confidential information intended only for the use of the individual or entity named

above.

Any readear of this messaga whao is not the intendad recipient of this correspondence is haraby notified that any dissamination, distibution, copying
or communication of the contents of this correspondence tly prohibited. If this e-mail was not addressed fo you , please immediataly notify us
by phone in Canada at | =ct calls will be accepted) or by email at and delete and dastroy this
comaspondanca inadvertantly sent to you. Thank you
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