
From: Richard Kahn 

To: "Jeffrey E." <jeevacation@gmail.com> 

Subject: Fwd: AYH Update 

Date: Thu, 28 Sep 2017 15:48:53 +0000 

Richard Kahn 
HBRK Associates Inc. 
575 Lexington Avenue 4th Floor 
1022 

Begin forwarded message: 

From: "Mukamal, Thomas" 
Subject: AYH Update 
Date: September 28, 2017 at 10:50:09 AM EDT 
To: Richard Kahn 

Rich — 

We are working to get both a marine and structural engineer to AYH next week which will help us confirm our cost 
estimate to fix the property. There was / may have been water damage from second storm which if costly enough 
would have to be a separate claim under Maria (to have a claim under Maria we'd need to have over $500K (deductible) 
in aggregate damage for AYH and Yacht Haven and have to be able to prove it). Project manager for the buildings to look 
next week (Yacht Haven as well) to see if a new and separate claim for Hurricane Maria is viable. Lloyds adjustor will be 
there tomorrow and Friday to make their own estimate of damage. Once we have our estimate and Lloyds have theirs 
we can see how far off we are — if at all — which would kick off the overall claim negotiation. Note we need to complete 
this exercise at our 3 other affected assets as well (a process underway simultaneously at all other locations) to really 
get the claims process moving in earnest which will take some time. We have made a formal request for an advance 
from Lloyds which would allow us to keep moving with some of the repairs. I am going to St. Thomas next week. We 
should have a lot more information end of week next week (or early the following week) and I will circle back. 

Tom 

Thomas Mukamal 
CEO 
Island Global Yachting Ltd. 

717 5th Avenue, 18th Floor 
New York, New York 10022 
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This message, and any attachments hereto, is confidential and intended exclusively for the use of the individual or entity to whom it is addressed. 
This communication may contain information that is confidential, proprietary, privileged, subject to a confidentiality and/or non-disclosure 
agreement, or otherwise exempt or protected from disclosure (either by contract or under applicable law). If you are not the intended recipient, 
you are hereby notified that printing, retaining, reproducing, copying, disclosing, disseminating or using this message or any information contained 
herein (including any reliance thereon) is strictly prohibited. If you have received this message in error, please contact the sender immediately and 
destroy the message (including any attachments) and any copies in their entirety, whether in electronic or hard copy format. Nothing contained in 
this e-mail shall be considered a legally binding agreement, amendment or modification of any agreement with Island Global Yachting LTD or any of 
its affiliates, each of which requires a fully executed agreement to be received by Island Global Yachting LTD or such affiliates. 

This message, and any attachments hereto, is confidential and intended exclusively for the use of the individual or entity 
to whom it is addressed. This communication may contain information that is confidential, proprietary, privileged, 
subject to a confidentiality and/or non-disclosure agreement, or otherwise exempt or protected from disclosure (either 
by contract or under applicable law). If you are not the intended recipient, you are hereby notified that printing, 
retaining, reproducing, copying, disclosing, disseminating or using this message or any information contained herein 
(including any reliance thereon) is strictly prohibited. If you have received this message in error, please contact the 
sender immediately and destroy the message (including any attachments) and any copies in their entirety, whether in 
electronic or hard copy format. Nothing contained in this e-mail shall be considered a legally binding agreement, 
amendment or modification of any agreement with Island Global Yachting Ltd or any of its affiliates, each of which 
requires a fully executed agreement to be received by Island Global Yachting Ltd or such affiliate. 

This message, and any attachments hereto, is confidential and 
intended exclusively for the use of the individual or entity to whom 
it is addressed. This communication may contain information that is 
confidential, proprietary, privileged, subject to a confidentiality 
and/or non-disclosure agreement, or otherwise exempt or 
protected from disclosure (either by contract or under applicable 
law). If you are not the intended recipient, you are hereby notified 
that printing, retaining, reproducing, copying, disclosing, 
disseminating or using this message or any information contained 
herein (including any reliance thereon) is strictly prohibited. If you 
have received this message in error, please contact the sender 
immediately and destroy the message (including any attachments) 
and any copies in their entirety, whether in electronic or hard copy 
format. Nothing contained in this e-mail shall be considered a 
legally binding agreement, amendment or modification of any 
agreement with Island Global Yachting Ltd or any of its affiliates, 
each of which requires a fully executed agreement to be received 
by Island Global Yachting Ltd or such affiliate. 
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