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sell

On Tue, Nov 27, 2018 at 5:15 PM Paul Barrett <[ | G -

Hi Jeffrey

Seeing further weakness here. Sure you don’t want to sell? NAV has dropped from 9.30 1o 9.26.
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Paul Barrett

Alpha Group Capital LLC

From: Paul Barrett

Sent: Tuesday, Movember 20, 20018 2:40 PM

To: 'I' <jecvacationid gmail com=

Ce: 'Richard Kahn® <

Subject: Sell - Floating Rate Income Fund

leffrey

We own 5T.195MM of the JPM Floating Rate Income Fund. This is a daily liquidity muotual fund owning floating rate bank loans. [ think we
should sell. The fund has a mismatch in offering daily liquidity on illiquid loans and 1 am worried a flood of redemptions could hurt us. And it is
very easy to get back in if we so chose.
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The fund is down 1.06% since mid-October,

Paul

Paul Barrett

Alpha Group Capital LLC

please note
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confidential, may be attornev-client privileged. may
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IEE
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and may be unlawtul. [T you have received this
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return e-mail or by e-mail to jeevacation® pmail.com, and
destroy this communication and all copies thereof,
including all attachments. copyright -all rights reserved
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