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Jeffrey, 

I hope you are doing great and have some fun plans this long weekend. I want to follow up on introducing 
Honeycomb to some potential investors we discussed a few months ago. 

Firstly, I'm grateful for your partnership. As my day one investor and co-investment partner no one has more 
experience investing with Honeycomb and I need your help. Referrals is a very important way to grow our fund 
since I'd rather be making money for us than hitting the road marketing to the Goldman cap intro list. 

Our annualized returns are just under 15% net which I believe is what I told you to expect from me pre-launch. 
We are working very hard and I want to hire more talent to uncover more oppty and further build upon our 
success as we approach our second anniversary. 

I will go anywhere at anytime to meet someone you say I should meet. Some updated stats - We are approx 
$580m of assets, 10% my capital, 30% net return since inception, so we really haven't raised much outside 
capital. I would like to take it to the next level with your help. 

Just as an aside and i know it wouldn't change your life but I'm sure you know the fund of funds that come into 
our 1.5/20 or 2/20 fee class actually charge an additional 50bps fees to investors that I don't see so perhaps there 
is a business oppty for you as well. I want to grow to $2B by 2020. 

Warmly, 
David 
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