From: "Farkas, Andrew L." < NN -

To: Florida Science Foundation <jeevacationf@gmail.com™

Subject: Fw:
Date: Wed, 14 Dec 2016 16:52:30 +0000

Would you like detail than the attached?

Sent from my BlackBerry 10 smartphone.

From: Mukamal, Thomas <[ Y
Sent: Wednesday, December 14, 2016 11:50 AM

To: Farkas, Andrew L.

Subject: RE:

We had a meeting (phone) with Rich Kahn. We shared all the work we've done on structural issues and costs to fix them
(+/- 57M [not fully bid out)) which exceed our cash balances of around 53M. We also discussed with Rich that there is
grant money available potentially to bridge part of the gap (+/- 51.5M) and that perhaps BPPR was interested in lending
us more money. There is ROl in the event we can finance a chunk of the work with federal funds and cheaper debt (we

are currently at 4.5% with BPPR).

Rich agreed that the next step would be for us to talk to approach BPPR. We have spoken to them and they are interested
in financing us. We sent them a full package of materials late November to evaluate the opportunity. They do take a
while but have come through for us in the past as they like the asset. When we can get an indication on how much BP

would lend — we will revert back to Rich and go from there.

Helpful?

From: Farkas, Andrew L. [mailto: | G

Sent: Wednesday, December 14, 2016 11:38 AM

To: Mukamal, Thomas <

Subject: Fw:
? See attached.

Sent from my BlackBerry 10 smartphone.

From: jeffrey E. <jeevacation@gmail.com>
Sent: Wednesday, December 14, 2016 11:36 AM
To: Farkas, Andrew L.

Subject:

where are we with ayh. cash distribution?

please note
The information contained mn this communication 1s
confidential, may be attorney-client privileged, may
constitute inside information, and is intended only for
the use of the addressee. It 1s the property of
JEE

EFTA01059363



Unauthorized use, disclosure or copying of this
communication or any part thereof 1s strictly prohibited
and may be unlawful. If you have received this
communication in error, please notify us immediately by
return e-mail or by e-mail to jeevacation(agmail.com, and
destroy this communication and all copies thereof,
including all attachments. copyright -all rights reserved

This message, and any attachments hereto, is confidential and intended exclusively for the use of the individual
or entity to whom it is addressed. This communication may contain information that is confidential, proprietary,
privileged, subject to a confidentiality and/or non-disclosure agreement, or otherwise exempt or protected
from disclosure (either by contract or under applicable law). If you are not the intended recipient, you are
hereby notified that printing, retaining, reproducing, copying, disclosing, disseminating or using this message or
any inforrmation contained herein (including any reliance thereon) is strictly prohibited. If you have received this
message in error, please contact the sender immediately and destroy the message (including any attachments)
and any copies in their entirety, whether in electronic or hard copy format. Nothing contained in this e-mail
shall be considered a legally binding agreement, amendment or modification of any agreement with Island
Capital Group LLC or any of its affiliates, each of which requires a fully executed agreement to be received by
Island Capital Group LLC or such affiliate.

This message, and any attachments hereto, is confidential and intended exclusively for the use of the individual
ar entity to whom it is addressed. This communication may contain information that is confidential, proprietary,
privileged, subject to a confidentiality and/or non-disclosure agreement, or otherwise exempt or protected
from disclosure (either by contract or under applicable law). If you are not the intended recipient, you are
hereby notified that printing, retaining, reproducing, copying, disclosing, disseminating or using this message or
any information contained herein (including any reliance thereon) is strictly prohibited. If you have received this
message in error, please contact the sender immediately and destroy the message (including any attachments)
and any copies in their entirety, whether in electronic or hard copy format. Nothing contained in this e-mail
shall be considered a legally binding agreement, amendment or modification of any agreement with Island
Capital Group LLC or any of its affiliates, each of which requires a fully executed agreement to be received by
Island Capital Group LLC or such affiliate.
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