PICTONIILTD.

Cligesuclias House, Chanch Sirect, Hagelian HN X, Bermuda

To:  PMan [, L1
| rerery reieiered araliress)
Attention: Darren K. lmh‘ku._ |".M.].
o
Fucsente: I

Drated: MNovember e

[ear Sirs

Boeing Business Jet areraft masn 29273 registration VP-BB]
Letter of Offer — Sale

We refer tooour discussons inrelaton o the above Adrerats.

PICTON I Lad., on behalt of iself and s affiliates and/or nomines (the “Seller™), herchy
otfers o sell the above aircraft, as more |'|:|:rri|:l.|Jr|rJ:.' defined in the Terms below, (the “Alreraft™) o Plan
[3, 11 {the “Buyer’] for the Purchase Proce, as defined in the Terms below, of USS$25:600.000] TR

J.DI.I III:I'II.T\J.'iHL' an I:I'II.' teTIms (:IF l!‘l:l!i I.I.'I:II.'I (:IF l::ltT\'.'r A% 50t o I1|.']II'U.' {“ﬂ:ﬁ?er"_l.

This Offer remains open foar aoceptance |1:.' you o behalf of the |.:|-|.1!.'|.':r untdl 180 hours London

tirne on [ THDY (the “Expiry Time™) when, without its extension by us, itwill expire, and is subject o

) a Visual Ingpection of the Asreradt by the Buyer, as further provided below, and the Adreraft being
found om such mepection o be satsfactory to the Buyer, in the Buyer's absolute dscreson; and

By the entenmy into of a definetive Adreraft Sale and Purchase Agreement inrespect of the sale of the
|'l||1r':ri|Fr l-.“. th HL'UL'T J.l'll.l i“’i |'|u:|'\ﬂ.'|'|.l.'i|.' l-.“. rhl.' ]]'-l:l'l.'r my Flle J.m] $'|.|..I'.\Hr|'||'|:f_' .‘.{h#ﬁlck:‘r.l' L1 1!1\'.' .'Q-L'".I.'r J.I'H.] rhl.'

Buver (the “Sale Agreement™) by [ TED (the “Documentation Deadline™).

The purchase of the Adreraft by the Buyer from the Seller and the sale of the Aarcraft by the Seller
tea the E-u!.'ur are referred to m this Offer as the “Transaction™.

ACCEPTANCE AMD INITIAL DEPOSIT

If you find this Offer satistactory, please evidence your acceptance of ot on behalf of the Buyer by
SN and ruauming ter the 1.|.n|.||.'r>c|!_.l'n|.'|:| -1 ﬂurrh:.l.hr_' of this ketber in -::-n.j;m.'ﬂ._ facsimile or |'||.|:|'.'=|.!_l;r|x_'|.| foarm

by the Expary Time.

Within twes (2) busness days after the Buver's accepance of ths Offer, the Buyer agrees m
-:lurr-:m.r with wath Tamm Bear at AIC Titde Service, LLC, 6350 West Reno, Oklahoma f:l.r!.'._ Ok 73127
the United States of Amenca (the “Eserow Agent’) the sum of USS1000,000 (the “Indtial Deposic™) as
goesd faith incication of its mtent o proceed with s purchase of the Adreraft, such Inimal Deposit o be
keld by the Escrow Apent to the order of the Buyver. The Initial Depesit shall be paid o the Escrow
Agent’s Escrow Account details of which are set out in attachment 2 o this Offer (the “Escrow

M::uun!"].

If this Cffer is accepted and the Inital Deposit is recetved by the Eserow Agent within the tme
specified abave:
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1 'ﬂ'ﬂ.‘ EI'.'JII'.T Hhﬂl “l'rmm' thl.' le.lr\l:r.'lﬁ‘ le:-m thl.' :I'I'Lil‘l{l.'l‘ xs .I'.\L'ing ﬁ'lr “]L' ﬁl'".'l 'ﬂh!JI I'luﬂl Emluﬁi‘.'l'.']?'
with the Buyer and its representatives in relaton to the sale of the Asccraft; and

2 the Seller and the Buyer shall proceed o the Visual Inspection of the Adremft and o nepotiae in
goesd faith with a view o conchuding a Sale Agreement on or before the Documentation Desdlme, it being
sn;_g'uud. that the Sal f"l.j_\ﬂ'l.'l.'l‘l.‘ll’.‘l’.\t will include the terms and conditons indicated in this Offer.

['F, I:hlhm'mg ihe Hu]ur‘s nacuphnl:r.' ot thes ':.]'FFI.':I’., the Iarhal Dr.]'mxit 1= nest made h_'!' thae Hu]ur 0s
required abeowve, such acceptance shall be deemed not to have been made and thes (¥fer shall accordmgly
be deemed to have expired without having been accepted by the Buyer and neither party shall have any
further obligation to or nght againss the other in respect of or ansing out of this CHfer.

YISUAL INSPECTION AND FURTHER DEPOSIT

As x eonditton precedent to the Offer, the Seller has agreed that the Buyer may conduct a visual
gronnd mspection of the Asreraft (“Visual Inspection”) and that the Aireraft is found by the Buver o be
sn.ti:.Fal:!h::-r}' trr the Hu]'ur, m the E-u:.'r.'r':s ahsodute discretion.

Aceordingly, the Seller shall position the Awreraft at Geneva Aarport, Geneva, Switzesland [the
“Wisual Inspection Location”) where the Adreratt may be inspected by the Buyer dunng week of [ THDY
for as etherwise agreed berween the Seller and the Buyer] at 2 tdme to be arranged beraeen the Seller and
the Buyer. The Visual Inspection shall be completed by the Buyer withim twe (2) days and the Buyer shall
indecate formally e the Seller in writing (by fax or email) within 48 hours of its completion of the Vissl
Inspecticn whether it wishes to proceed (in “Affiemation’) or does not wish to proceed (1 “Rejecton™)
with its purchase of the Atrcraft pursuant to this Offer. If the Buyer issoes, or is deemed below o have
issued, 0 Rejection, the Inital Depeosit will be promptly refunded mfull e the Buyer, sathout interest, and
neither party shall have any further obligation to or oght agamst the other in espect of or ansmg out of
this {dfer.

Within pao (2] business dn]'s after the P.!IJ!.'I.'TIK issuance of an Affirmation, (1) the Bu:.'\ur shall
place a further deposic in the amount of USSLO00MK0 with the Escrow Agent into the Escrow Account
(the “Further DePﬁiIl"' amd, tllguthr.'r with the Inital Dup-c:-su't. the “Transaction D&pﬂil!"} ard (2] a5 and
when provided for in chis Offer, and subject to the exceptions provided for bereain and i the Sale
Agreement, the Transacton Deposit will become non-refundable o the Buyer and will be held to the
eredit of the Purchase Price shouold the sale of the Adreraft to the Buyer proceed to Delivery pursuant o
the Sale Agreement.

If the Seller does not receve 2 Rejection or an Affirmation from the Buyer within dus 48 hour
perind, eraf the Further Deposit is not made by the Buver as required abeve, the Buyer shall be deemed o
have indicated that it does not wish o proceed with s purchase of the Adreraft and to have isued o
Bepectan.

SALE AGREEMENT

If the Sale Agreement is not entersd into by the Seller and the Buper by the Documentation
Deadline for any reason, the Transaction Depeosit, s the extent already placed by the Buyer with the
Eseroa Agent, will be repaid in full by the Escroor Agent to the Buyer absclutely and neather the Seller nor
the Hu}'ur shall have any further c)h|i;mh1n fn ar 1'i'-_’|'|t agmmst the ather in TESpect of or armsinys out of this
{Mter,

Upon the entering into by the Seller and the Buyer of the Sale Agreement, the Transaction
mr.“mlt “l]l l'm hl'.ld uEHm thl.' terms 11+- T]')L' ‘;ﬂb—' f‘L!_.'TL'I'.lent |'||'|.l'] “1" .I'.\L' nan ]'tl.'!;-ll'l.l'jﬂl.'lb_l thl’.'l'l."-lrl.l']-l.'r save ]-l'l
the case of (1) Buyer repecting the Adrcraft after the Pre-purchase Inspection {as hereinafer defmed) et

sameif the Buver entitled to reject the same in accordance with the terms of the Sale Agreement, or the

[Mzcrepancies within the tme preseribed under the Sale Agreement, [2]1I1.vu Aireraft sutfering materal loss
or damage prioe o its delivery o the Buyer or (3) the Seller failing to delover the Asrezadt to the Buyer in
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accordance with the terms of the Sale Apreement or otherwise defauldng in i oblignnons under the Sale
Agreement. In any of such cases, the Trnsaction Deposit shall be refunded to the Buver without interese.

TERMS

The further terms of this Offer are:

The Adreraft

Title

Purchase Price

Payment terms

Une pre-oomed Boeing Business et alreratt manufacturer's serial number
29273 line oo, YG 006 and current registranon and natonalsty macds VPBE],
with the !.]'.\unt'l-:ati-:m detailed m attwchment 1 b0 shis Offer  [the
“Specificatdon™),  topether  with  its systems,  appliances,  accessores,
components, parts, furnishmgs and equipment (including all locose, ground and
safety equipment other than pesonalised tems) belonging to, mstalled 0 or
attached or relating to such amreraft and all records, manuals, ks, Jog books,
'u.'ifil'l.j_[ d.lagrnmx, schematics, x mys, burn 1:|.':|'|:il'}|::|1'||:|l.'mr |'J.1-.1'u.'ir|.§_hr:1r technieal data
and other documentation relating 0 any of the wse, mantenance, fight,
c:i]'.!umtilm amd Tl.'pair of such Aircmft or any of itx systems, avionics, D::-I'Itl.'\c:llﬁ,,
cquipement, instrements, accessores, parts and spares, whether mowrnitten or
electromic form ["'H.ﬂ.‘ﬁrdi"'f-. The “Adreraft” shall include and be delivered
with all Records.

The Seller shall transfer o the Buyer, by way of the issuance o the Buyer of o
full warranty bill of sale, full legal, equitable and beneficial title, and prsod and
marketable 1'.i|:|t:. i the Mdrcrafe at r||.'|i'r|.':r!.' free of all ]ir:ns, claims and
encumbrances.

LISS25- A nn THID).

The Buyer shall place 2 depost, in the amount of the Transaction Depesat of
LISSZ SN0 with the Escrew Agent by transter to the Escroa Account at
the following times and in the following amouns:

1. within oo (2] busness davs after the Buyer's acceptance of the CHfer,
LSE1000,000 (b~ Truitial Deposit™); and

2. within twe (2) busness days atter the Buyer's issuance of an Affimmanaon, a
further USS1,000,000 (the “Purther Depﬁﬂt":l;

m;_\n.-'rhur. the “Transaction Depmdt".

From entry into of the Sale Agreement, the Transaction Deposit shall be non
refundable save in the case of -f.u’l.] the Hu:.'r_'r mimctirl.j_[ the Adrcmft after the Pre
purchase Inspection st—she—sameil_the Buyer = entited o cepect the same an
accordance with the terms of the Sale .'I.gn.'l.'ml.':l.r, or the Aircrabi rm:ving IR EATY

l“ﬂ‘t‘“‘;ﬂ'\"ﬂfﬁl\:”\:r t-.I.IIiI:I L] r|.'cr|:|-'|' I.‘J‘IHL'I.T_'H:I:I.CiL" ‘u".'i'.hil'l '...'I\'_' ril'l'll.' pre <crih-r_'|:| IJI.'II'J.EF

the Sale Agreemens, (B) the Alrcraft suffering o material loss or damage prior o
Ddi\'ur{.‘ or () the Beller ﬁ.ﬂlng tor deliver the Adreraft to the B‘I.I.!.'I.':I' in
accordance with the terms of the Sake Apreement or otherwise defaalting mits
ohbligntons under the Sale Agreement. Inoany of such cases, the Transacton
Depuasit wall be promptly refunded i full te the Buyer.

The Purchaze Price will be ]'.!a:.'!.'hh: tor the Seller at D-L'|:i-.'ur_!.' m 'Frl.'r:|:.' arai]ahl-u,
same day funds and the Transacton Deposit will be applicd wowvands the
TPurchase Prce at Duli\.'::r:.-.

N(:l “Itl'l"l.l:?ll’lll'lg! ar dl.'flﬂ.l:ti':m! E.I'HIJ] I'!lﬂ I'I'IEII'J.E l'l-} tl'lE Bu}u.'r t.l:\(:lm tl'lﬂ PIJI'\CI'IEIH.'

Price. All sabes, transter, stamp, excise or similar taxes or charges ansing in
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relation g the sale of the Aircraft, other than on the income or pgains of the
Seller, shall be for the account of the Buver (“Sales Taxes™). The Seller shall
conperate with the Buyer and locate the Adrerafe for its delivery o the Buyer in
such place as shall be required by the Buyer so as o avedd any Sales Taxes being
applecable o the sale of the Adreraft to the Buver pumsuant to the Sale
ﬂgrmumunt

The Adreraft and i The Airezatt shall be delvered by the Seller to the Buver in the following
Delivery Condition conding (the “Delivery Condition™):

1 the Adreeabt shall have eompleted 1 C1 check in Oetober 2004 and shall be
current on the manuficturers’ recommended mamenance program with
no deferments or extengons and with all sems on the Maintenance Duoe
List comphied with and completed, and all systems, aviomics, contrals,

-u-quipu'rl.unt,_ and |nxtmmmtn,—ine|-ud:iﬂg—ﬁﬂbe&ut—hm&uﬁﬁn—ﬂbem perl'n.lmrg

ter flaghty_ operatons or asrworthi pemating-oratheraisd, shall be in Commented [VP1]): Delivery Candition requirement i intended

gemad condition and operasmyg fully within the manufactarers' published ;M“’_ﬂ'w‘m- avionics etc, ol o flems such as [FE.
R edder Price

specifications; 0141118 15:09:00

2 all applicable mandatory Adrworthiness Directives (ADs) issoed by the
United  States  Federal  Awviation  Administraton (FAAY) or the
Departmen: of Cial Aviason of Bermuda (“BIXCA™) shall have been
complicd with and all mandatory Boeing Service Bulleting (SB%) requiring
termimation o tlmp]uhc:-n at Ddi\'rr:.' shall have been terminated or
completed, all at the cost of the Seller, proor oo Delivery;

i

the Adreraft shall have no matenal damage;

4 the Adrcraft shall be free of material cormsion;

iuil

the Adreraft shall have oo history of any acodents;

6 the Records shall be up-to-date, contnuous and complete from the date
of manufacture up to and meluding the date of Delwvery. The Records
shall be m substance and a I:'lrrmal:, and shall contain all mformation and
data, that fully complies with the requirements of the BIDCA and FAA
finchading, withowt limeation, full compliance that s required in order for
the Aurcraft immeediately follovanmyr Dielivery to be 1sued a LS, Cernbicate
of Adrworthiness and to be registered with the FAA;

T TII'.H.' ﬂ"nﬂﬁ' SIL'I" .hﬂ'l'L' A current {-‘I"_‘Ttiﬁmms 11"’ |'l'|.'im"::ﬂ't|'|im.'*! ﬂnl’l Rl.'b._'ﬂm.'
o3 Service, or equivalent psued by the BIDCA; and

E:d the Asrceadft shall otherese conform inoall matenal respects with the
Specatication,-aoed

S e vl “1_""'_5 T
EF ablie 'I' e ‘;_;! ';' g.,: = E? tatesanc he-segatersd ': g,,l_

mfﬂ&rrruﬂd—grlweqﬂ-rf—lhe—ﬁ.—mgurﬂ Commenbed [VP2]: Expon Codih nod required for LS.
manufaciured Aircmfi returning g0 M-regisier.
. o . . Vedder Price
Manufacturet's At o additional cost o Buyer, all subsisting Boeing and engime manufacturer 141118 |5 19:00

Wartantes warranties shall ke transferred or made svalable o the Buyver from Delivery.
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Pre-purchase
Inspection

Asreraii e st Records o ailian she same except thin Buver shabl pay e seller

e aevmidance with e serms ol che ale Apreemwns, iaberwise chan by reason

Foelerterpreeformeanroblauansonder

tobethere

R e B

Separate and in addison o the Weual Inspeeson, the Buver's oblignoon e
purchase the Aircraft shall be contimrent upon a visual and technical pre
purchase inspections of the Adreeatt bemy undertaken on the Buyer's behalf ag o
Boeing approved maintenance facility within Europs o be apreed between the
Seller and the Hu_‘pur {the “]hﬁp:cliﬁh Fn.tlu.tr"] in gcecordance with the
stanciard Boeing approved pre-purchase inspection procedures for pre-owned
aircraft (the "Pm-*l:uu‘l'lnﬁe ]hupeﬂlnﬂ"} tor determine whether the Aircraft is
m the Delivery Condrmon. The Pre-purchase Inspection shall include, if
required by the Buyer, engine growund power mins, enggne and AP boroscope
mgpectons and o test eyt of the Adecrft. The tese At shall be conducted in
accordance with Boeing™s or the lnspecton Facilieys written standards for pre
owmed aircmft and the Adreraft shall be under the command and eontrol of an
Inspection Facility palot at all fmes dunng the tese flight evaluation, The Buyer
iy hawve ufr fe three [.':I-] rufn'usunhﬁrux onboard the Aircraft dul.'.ing the test
flight. All costs of the technical pre-purchase inspection and test Ayt shall be
foor the account of the Bu}'ur, mhimct to reimbursement m the evenis and at the
tmes hercinafrer provided.

The Seller shall be responsible for podtioning the Aireraft to the Inspecton
JJKﬂti':m at '*'l.ﬂ sdlm“ﬁ COsE.

The Seller shall make the Amreraft available for and the Buyer shall commence
the Pre-Purchase Inspection within ffeen—foureen (3514) basmess—days of
entry mbo of the defimtive Sale Agreement, unless otheraise agreed between the
Seller and the Hu}ur.

Followmny the completion of the Pre-purchase Inspection, at s option, the
Buyer may ather techmcally accept the Alrcrafy, subject to the recoficanon by
the: Srﬁ"rr, at Seller’s cost and EX[EnsE, of any differences or rli'\'rrgunaus from
the Delivery Condioon  (“Discrepancies'), or reject the  Abrcratt of
Discrepancies are found in the Adreraft as a sesule of such inspection and the
Buver reasonably determines that (1) such Diserepaneies wall not be able o be
recttfied by the Seller within sty (50) days after the completion of the Pre
purchase Inspection oz (2) the cost to the Seller of such rectifieason would be
more than USS500,000. The Buyer shall not be entitled to repect the Alreraft
for any other reason. The Buver shall technically accept or repect the Abrerafs
within 48 hours of completion of the Pre-purchase Inspection.  1F the Buyer so
rejects the Asrerafy, the Transaction Dieposie shall be retumed promptly o the
Buver by the Escrowr Agent m full and neither the Seller nor the Buyer shall
hawe any further oblymbon to or rght agamst the other in relaton @ the
Aurcraft and for its sabe andfor purchase pursuant o oor ansing out of the Sale
Agreement. IF the Buyer accepts the Aireraft subject to the recnfication of any
Dserepancies found duning the Pre-purchase Inspection, such [Discrepancies
shall be recnfied by the Seller at its sole cost promptly and in any event within a
penod of sty (B0 days following Buyers acceptance of the Adreraft subject o
such rectification, unless such period is extended by a wroitng, ggned by the
B1.I.}'I.':I'| 'Fai|:ing which the Transacton DQEHJ\S.I'I‘ shall be returned Em:lmpﬂ}' trr the
Buver by the Escrowr Apent m full and neither the Seller nor the Buyer shall

L
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Drelivery time and
location

Post-Delivery
Insurance

Assignment

Expenses

Standard terms

hawve any further oblymbon to or rght agamst the other in relaton @ the
Aurcraft and for its sabe andfor purchase pursuant o or ansing out of the Sale
Agreement; provided, however, that if the cost to Seller o rectify the
Dscrepancies is not maore than one million dellars (S1,000,000), and Seller
nevertheless fails o rectfy such dliscrepancies within such dH-day-period, then
m addetion o the refund of the Transaction Deplmit Selber shall p'rlmp‘r]:.'\-edﬂ:r"
reimburse  Buyer for all of Buyers__reasomably imcurred  and  properly

dorumented - preetion apel—Hpsbit—sesi—coxts and EXPENSES i conducting: the
Pre-purchase Inspection (includimy test flighe], and the travel and lodging

expenses and the fees of Buyer's pilots, consultants and other professionals
meurred or biled in connecton with any of this Offer, the Sale Agreement and
'*'l.ﬂ Eﬂrﬁlml—' Il'F "'l.ﬂ rms "lﬂml"- :|l.'||'l thﬁTL"::lF, !“)wdl.'d 'Fl.ﬂ'thE'r ﬂiﬂt 'I‘]'JE

Seller shall not be required to revmburse any swch costs, expenses or fees in
excess of LSSSO00 in agregare. The Buyer shall advise the Seller in writing
within 48 hours Fnl]lm'ing the r\c:-mphtilm of the Pre p'l.l.'rl:lum [n:iEmtti-:m it
Buyer accepss or mejects the Adremaft in accordance with the terms of this

The Adreraft shall be delivered by the Seller to the Buyer promptly folkowing the
completivs of the Pre-purchase Inspecton and the recnfication of all
Discrepancies by the Seller and, in any event, within five (5) business days after
the Seller's reenbication of all Decrepancies found as a result of the Pre
purchase Inspectron, but in no event later than smey (60 days afrer Buyer
advises Seller in u'r.itirl.j_{ af E-u!.'l."r'x acceptance of the Aircraft suh]l.'cr o the
rectbication of such [Mserepancies, unless otherwise agreed o woting by the
Bauyer.

The Aircraft shall be delivered to the Buyer at a location wathin Europe o be
named by the Buyer, scting reasonably, sooas to avoid or mitigate the imposinon
of Sales Taxes in relation to the Transacton for which the Eu}'ur i nﬂp-c:-nxih]u
hereunder (the “Delivery Location™).

Previded that it iy be al:u:lmplixhud. at no additional cost o the Bu}'ur, thae
Buver shall add the Seller as an Addinonal Insured under the Buyer’s Third
'Pa:rl:g.' |.L'ga| ]J!.hilit:.' ImEwranees in mxpucr of the Atrcraft for o p-urlc:-ﬂ of tce -Q]
vears following Delivery or unol the first major check on the Amrcraft after
Dielivery, if that cccurs earler.

This Offer 1% not, and the Sale .-‘Lgmumunt beraeen the Reller and the Hu}ur
shall not be, assignable by either party without the consent of the other.

III.I'.H.' Sdll"_‘T !.T.“J thﬁ HU}Er SIL'I" .I'.H.' Iﬂ*rl(mﬂ-hlﬂ &:IT 'hﬂlr T oosts ﬂl'".'l ﬂ:‘.]'."l.'nﬁl.'s
m relatwon o the Transacton unless such costs or expenses are expressly stated

L] hﬁ Pﬂll‘l t.IlT ]'.i!| oane Il'F“'I.E Fﬂl’m* ] tl'll! l'.':I'Fﬁ.'r.

The Seller and the Buyer shall contirm that g the extent that they have used or
retnmed the serviees of a broker or agent in connection with the Transaction, it
shall be severally responsible for the fees of the brokers or agents so used or
retnmed byt and shall indemnty and keep indemunitied the other agnnst the
same and any claims that might be broughe by any person for the same claming
H‘mn.lgh it.

III.I'M.' S’JL' AFTMH'“.'“T Shﬂ" -I:Ill'l.'mil.'l Such |“'.I'.H.'r :I'.H:In'I'Li' ferms as are I.'l.l.“tn'rl.-lr:.‘ ]-l'l
transactions of this noture as required by esther party, including as o the right of
a Eﬂ'l't'.' fin tm'l'limbl.' thl.' Jl‘TﬂnH!ﬂ:tilm UFHIH nl.'H'l'L'r}' THIE hl\'mg ':m’:urrl.'l'l as
provided above due o the fulure of the other o perform its obligatons under
the Sale Agreement. If the Sale Agreernent is so termmated due o the Seller
failing trr debiver the Aircraft to the Buyer in accordance with the terms of the

Commenbed [WVP3]: We are aware of instances where o buyer
has made outrageous claims in respect of consubtant™ fees and

therefone require a cap.
Vedder Prce
Ho0A- 1118 154400
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Governing law

Confidentiality

Counterparts

Sale Agreement or otherwise defoulting in s oblyasons wnder the Sale

AgreementSellers tuslure oo perfomnoss-oliganone oraothersace ac o reoleof
she-Setlersdefaab-underthe-Sabegmreemens, the Transction Deposit shall be
returned promptly o the Buver by the Eserow Agrent in full and nesther the
Seller nor the Buyer shall have any further obligaton to or oght agains: the
other in relation o the Amrcraft md_u"l:n' its sale !nd_u"m' pu:n:hur: pursumt Ery ar
:.1'i:iir|.g out of the Sale ﬂgmer.mm; p'rrwided. I'L-:m‘ewr.. that if the Sale

|.:In1.|.1.'|.':r in ||:¢_||nc!.l.n|:|. u'.|r|'| the terms of the 2ale Apmeement or otherwise

i in additson o the
refund of the Transaction Depuma—rhe—mmrf-n—mmmnﬂmﬁeﬂ-eﬁ
Fﬁll“"ﬂ' L !'I-ErFl:-l'I'n [1E8 (ﬂ'ﬁllgﬂ.“lnﬂ ul'll:k'r |hl:' \»IJE Agnffmnl o 1|Ih|:'rwm|: H% W

restlst e Sellers et ondertheSale—sreemens, Seller shall promptly

reimburse  Buyer for all of Buyer's__reasomably  imcurred  and  prepery
d;m:m.d mﬂpeehm—rbﬂ—ﬂnghr—mﬁ—u:xts and prenuun_r.um]_w_ﬂ:,;_'_r_h;

, amd the travel and Jodging
EXpNsLs and the fees of its pl]ul:x, |:h::-nxu|tmts nnd other pmrﬁexnrmh imcurred
or billed in connection with any of ths Offer, the Sale Agreement and the
performance of the terms hereof and thereof; provided further that the Seller

o

LIBE50,000 in_agreregate. I the Sale .l“li_'l'l'Lm'l'l.\‘.‘l'll: s o terminated due o Bu]‘\er’:

failure to perform_or_othersse |.||.F|u|.r.|ng i s uhhptlrm: under the Sale

Apreement [other than as a resule of g r
the Buver in accordamee with the terms of the Sole Apreement or othensise
defiulting in sts obligntons under the Sale Apreement)she—Sellers—fnilure—to

- " : - . .

ueuler—rhe—!i-nlr—\.grr:-mem the © Imnxamm Depl:nslt shall be forfeited and pmd
tor the Seller by the Escrow Agent. The defimtve Sale Agreement shall be
prepared by nc:-un-ﬂ.l tex the Seller and shall supersede this Offer.

This dfer and the defimtive Sale Agreement shall be subject to Bemgheb-Dew
York law.

Bath the Seller and the Bﬂ}'l.':l’ shall km.'p the terms of this (Mfer and the
detinitive Sake Agreement confidential and shall nog dischose ther existence or
terms exther than to their professional advisers or as may be required by law.

This CHter may be sgmed in counterpares by the Seller and the Buyer, such
counterparts topether consttuting but one and the same instrument. Such
counterparts may be exchanged via facamile or other electronic ransmission.

We ook forward to receiving your confirmation of vour acceptance of tis Offer by way of the return o

us 11"- tl'lE DC:Irl:l' 1J'F tl'li! l::ll'-Eer l'l:_l. “1.!‘_‘ Q.I'.H:I'I'L' HJS.PI!} IIIiI'I'II.' |:|u|} ng'lﬂd oan ]*l'l!.‘l"’ﬂ"’ tl'lE B'I.I}'ET.

‘ﬂ":m h'l.'ll}

For and on behalf of PICTOMN 11 Led
B:.' Alirera FTTIHADIEH, Exclusne R.epmemnuti\t

EFTA01071589



[ COPY)

T Picton 11 L.
Charendon House, Church Street, Hamilton HM QX Bermuda

Attention: Alireza ITTIHADRIEH
Emual:
Facsimile: +1 917 591 3381

[ear Sirs,

Boeing Business Jet aircraft msn 29273 registration VP-BB]
Letter of Offer — Sale

Plan Iy, LLC, the “Buyer"”, hercby confirms the Buyer's scceptance, in sccordance with it terms, of the
UM¥er by Picton 11 Lid., the “Selles” for the sale of the Aircraft by the Seller to the iSu:n'.'r._ of which Offer,

the above is a true copy.

Symed, for and on behalf of Plan [, LLC
Biymature:

Mame:

Tithe: Dhate:

EFTA01071590



Antachment 1

to the Letter of Offer between PICTON I Led and Feperd PLAN D, LLC
rzgu.rrﬂng [0 Pd:lz-uwnud Bueing Business Jet aircraft msn 20273

Boecing Business Jet aircraft

Aireraft nationality and registration mark: W P-BB]

MNoTE: Times and Cycles below are as at 13 Movember 2014

Adrframe
Senal Mumber: 20275

Manufacturer: The Boeng Company
Mlencel: B737-72U Boeing Business [ex
Type Aarceaft: Fizeel Wingr Multi- Engrre

MFR Year: 174
Teual Time: 3756407 Hours
Troral Cycles: 024

Wedgriue Dt
Maximum Tai W 'n'_'ighl::
Maximum Takeoff Weight:
Maximum Landing Weight:
Maximum Zero Fuel Weight:
Basic Operating Weight:

77,70 kg
77504 kg
a0 781 kg
57152 kg
45,586 kg
32558 ke

Cyeles
HeR
Han

Muximum Fuel Capacity:
Engrines

Senal Mumbers: 874457 [#1) and  BT4438 (H#2)

Manufacturer: CFM Internatinnal

Menchel: CEMSG-TB20/B1
Posn. Serdal Mo, “Testal

Huours

Lett BT4437 37546417
Right BT4438 3754647
Auxiliary Power Unit

Senal Mumber:

Manufacturer: I I.IIL'IL'!.'\:I.'L'”

Typee: 13198

']Jl}“\' 68 Hours/ 2055 f:!.':lux

Aviomics:

Comm: Collms YHE-Q00B - YN 8221047003
Mav: Caolling VORQO0 - Recever TN B22.0207.001

FMS: FMO PN 1714970501

HF: Colling HFS- W) - 7S 82203302001

ADF: Collms ADFO00 - BT PN 8220320001

DME: Collins DME-900 - Interropatar P/ (665000130001
AT ']'rumu]:!undur. Caolling TPR-90 PYN 822.1538.003
FATIAR: Crollins WXR-TO0 - BT PN

TiAS: Collins TTR-2200 {fllmpuk_'r uhz.ngr_' T PN 622.580T1 022

EGPWS: Colling GLUSS20 Beceiver PYN 8221152002

The Spedﬂcnllr.m

EFTA01071591



CWR: PAN 2100-1020-00
FDR: P/ 2100404 300
ATRSHOW Mepaork- Fax f SATCOM

Auxiliary Fuel Tanks

Pat's 0 Tamks, 5 aft, 4 fwd

Interior
Maximum 18 Passenyer Interior. Foraard crew rest section at entrance. Forward lounge featuring
4 individual club seats and 2 mowand facing matesial divans. A lounge featuring 2 (4 seat) dining
tabdes and inward facing matenal divan and credenza contaming entertanment system. Af secton
i3 2 master bedroom with double bed and en-suite bathroom | lovatory with shower. Adt Galbey

aren. Forward cloak room and forarand airstaies,

14
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.I‘.“ tu.l.'l'lll]l_':l.t 2
1o the Letter of Offer between PICTON IT Lid. and (Feved PLAN D, LLC
TL'H;LTI']iﬂg one PTI.'-!:IWI!L'L‘I BLH.'..IH B"sllu."* JL'1 Hl“._.ru.E‘l msrn 2‘;2’5

The Escrow Account details

Escrow Account Details —[THESE NEED TO BE CHANGED TO DETAILS FOR A
DIFFERENT ESCROW AGENT]

Bank:

Branch:

ABA:

Swift Code:

Credit:

Account Number:

Phone advice:

Reference: BEJ292T3VP-BBEJ

EFTA01071593



