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Summary - 114 East 25th 5t
| uses Amount % s _ g s
Property Mame 114 East 25th 51 Purchase Price 36,500,000 57.2% A68.06 Lceam Am LN 41,4%5,805 65.0%: 56,59
Ascet Type Cammiercial Hard Costs 18,921,600  29.6% 45000 Closing Date O1-Aug-14
Market Mew Yark, NY Soft Costs 1,261,440  2.0% 3000 L Rats - Typs Foved
Transaction Costs 2,074 340 32% 45 34 170 - Period 21
Interest Rmserve 5088 955 8.0% 13089 140 - Rate FO0%
Gross Sg Ft 42 048 Total Uses 53,841 235 100.0% |
Planning Pericd & maonths
RESULTS Levered [SQURCES AmpnT % f] Approval Perind 3 manths
EIRR af Required Equity 39.62% Aquisition Loan 41,496,805 65.0% YEG.69 \Bugikdout Paripd 12 months
Mt Prafit 33.614,095 Equity 23,594 434 35.0% 531.40 Qperational Paricd 12 months
Exdjisity 22,344,434
Musltsle 2,50 % Totad Soairces 63,841,239 100.0% Cammercial Lease
Comemeercial Lease 5510 1E 3-Manths of Free Rent
Operational 1T 1
Investmient Year ines /114 8115 50116 Sensitivity Table
INCOME Description FALEY et Profit Multiple
D yelapiment Cuirrent 5. 0% 49, 43% 45,101,226 302 =
Arnacal Bamd Grawth T R 7.5% A47.08% 42,239,443 289 =
Cosmmarcial Space [monthly per unit) 20,833.33 o o 187,500 187,500 15 0% 10, 0% 44,67 39,357.6451 2,76
E6-Extended Stay Recdences (manthly per wunit] 10,000 00 o o F.920,000 7,820,000 12.5% 42, 16% 36,465,876 2463 x
Wacancy Rale 15, 0% o o -1, 188 000 -1,186,00] Toggle 15.0% 39.62% 33,514,095 2,50
[Effective Gross [ncoms o [ 5,919,500 ﬁ,?l?,ﬁ 2.5% 17.5% 36.97% 30,742,312 2,36 x
|EXPEMNSES Fer Unit Fer Cay 20.0% 34,279 27,870,529 235 %
Operating Expenses 23 58 3135 24 954 _Tan 2,12 =
(30 of EGLY or S85 per wnit per day 25.0% 29,49 23 136 563 195w
Dally Room Tum Over SEL 0] o ] -1,204, 500 -1,204, 504
FFE Replacement 1500 o ] -361,350| -361,350
Utilities o o o -120,450 -120,450
CLstomer Aquisition o i ¥ -120,450 -120,450
Dperations T Qg 0 1 = 240,900 =240, 900
1] [1] 2,047 650 | - 7
Expaitse Margin -20, 508 =20, B0
NET OPERATING INCOME o o 4,871,850 4,871 850]
TOTAL FINANCING |
Aouisiban Loan 41,4596 805 o o
i 23, Fdad 454 0 0
63,841,239 1] 1]
Purchase Price =36, 500,000 o 1] 36,500,000
Hard Costs -16,921,500 o 1 -18,921,500
Soft Costs -1,261,440 ] o -1,261,440
Transaction Costs -2,074 940 1] i -2,074,840
Tatal Costs -5B, 757 880 [} [i] -S4 757 BAd|
DEBT
Principal Balance -4 1, 4486 905 -41, 456 905 1] i
Interest Resere -5,083,359 o 0 -5,083.359
Intarest Pmts o o -2,904,776 =2,904,776
_0 D -41,406,805] -
5,053,359 0 -a4,401,552) %
o 97,437,000 97437000
1] -1,948 740 -1.548. 740
[} FERT T [ [T
Retwrn of Equ [} [] -23,344 434 -23 344 434
Met Profit 0 33,614,095 33,614,095
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