BLACK ASSET SUMMARY

JUNE 30, 2014
ASSETS
CASH
U.5. TRUST
JP RORGAN

BLACK FAMILY PARTHERS, LP
A0S RELATED [TEMS:
BAH HOLDIMGS, LP {48 3%} - £27.00; 52,727, 186 SHE
CONTINGENT RECEINVARLE FROM AFFILIATE

FINANCIAL INVESTMENTS
MARKETARLE SECURITIES
APCLLD RELATED MVESTMENTS
COTHER PRIVATE EQOUITY DEBT & RESTRICTED STOCK
INVESTMENT FARTHERSHIFS

INTRA FAMILY TRUST RECEIVABLES
GRAT ANNUITIES RECENABLE
Loe
BLACK FAMILY PARTHMERS LP
CHILDRENE TRUSTS
MARROWS
1957 TRUST

MOTE 1

FINE ART AND TANGIBLE INVESTMENTS
ART - BROMZES - CHINESE
ART - BROMZES - SOUTHEAST ASIA
AAT - FINE
AAT - RARE BOOKS & MANLISCRIFTS
JEWELRY

FMOTE 2

PLAMES, BOATS & AUTOS
AVIOMETA HOLDIMNGS LLC (PLAME )
BV MARRE LTD. (STARFIRE)
AUTCMOBILES MOTE 2

REAL ESTATE
RESIDENCE
RESIDENCE
RESIDENGE
RESIDENCE
RESIDENCE
RESIDENCE
RESIDENCE
RESIDENCE
REFUMDAEL
RESIDENCE

TANGIBLE PERSONAL PROPERTY
HOUSEHOLD FROPERTY
JTHER FERSOMAL ITEMS

MOTE 4

OTHER PRIVATE INVESTMENTS & INSURANCE
DRS PRODUCTIONS, MC.
LIFE MEURANGCE - G5V

ROTE &
NOTE &

OTHER ASSETS
HERITAGE RECEINABLE

TOTAL ASSETS

LIABILITIES

THIRD PARTY LIABILITIES
LOWN PAYASLE-BOFR (ART)
LOWN PAYABLE-BOFA {AVIONETA)
LOwN PAYASLE-BOFA {BJAY)
ACCOUNTS PAYABLE
BALANCE PAYABLE - FL CONDD

MOTE T
ROTE ¥
MOTE ¥

INTRA FAMILY' TRUST PAY ABLES
LOE - GRAT AMNUITIES
BPD 1 AGREEMENT
BLACH FAMILY FARTMERS LP
LEF HOLDINGS
LOE 2011 LLE
VALUATION DESCOUNT - GRAT GIFT*

MOTE &

TOTAL LABILITIES

HET WORTH

ROTE S
HOTE 10

COMMITMEMTS - CHARITABLE
COMMITMEMTS - FRIVATE EQUITY FUNDS

AP 2 TRAUST =

LEON & DEBRA  LDB 2011 LLC +  BLACK FAMILY BLAGK FAMILY
TOTAL BLAGK " 2011 TAUSTS  GSTTRUST™  APD 1 TRUST GRATS PARTHERS
144,643,334 95,138, 358 140,854 2,081,309 2,383,114 23379930 20,748,550

35,730,371 7,766,154 25,153,180 133,317 1,032,109 - 1.B45E11
260,576,719 £33,801 470 409,312 871 2,357 420 598
2,570,397 paz 2.570,397 (42
356,860,810 - 356,650,510
11,792.977 7,720,630 2,683,030 121,040 . :
168,552, 808 21,082 425 18,898 537 . 47 848,254 77,725 448
160,513,205 5,505,030 13,425,798 £2 557 577 - 79,424 583
108,028,927 28,779 621,047 11,653 022 - 95,525,172
1.540.301,2393 1,544,301 23 . :
1,731,992,531 - 1.700,353,082 - 31 639,443
1,150,930 523,506 - . 227 324 -
8378177 . 9,378,177 .
25,066,325 25 066, 325
80,911,734 B0 11,734 .
330,474,000 30,474,000 -
23,850,600 23,85, 000 - : .
22102115087 1,540,887, 208 72,750,000 51,2095 513 148 508 469
76,483,850 76,483,550 - - . -
26,522 B8 44 522 874
21,850,600 21,850,000
26,000,000 26,000,000
404,197 408,197
28,000 600 29,000,000
1,000,000 1,000,000 .
5,425,000 . £ 025,000
30,000,000 30,000,000 . -
50,000,000 50,000,000
8,300,000 . 8,200,000
2,000,000 2,000,000 . -
16,500,000 - 16,500,000 -
4,220,000 4,229,000 -
3,800,000 3,800,000
23,124,425 23,124 425 -
535,000 536,000 -
480,007 430,007 -
18,901 525 18,901 525 -
2,475,344 2,476,544
BETTAN 213 4,264,536 550 470,250,460 BTOAB4449 1 SBIOETA0E 2301027952 3,261.511,758
(470,000,000 {470,000,000) -
{21,850,000) (21 50,000
{17,745,000) (17,745,000 .
12.001) {1,626) 1310} (155 -
{B,250,000) - 8,250,000} -
{1,544,301,232) - 1,544,301 232)
(1,700,253,082)  (1,700,353,082) - . -
{57,856,707) (56,705,777} (14,329) (1,138,601} -
(80,911,734 - 1B0,591,734) -
{8,378,176) (8,378,176)
(855,715 825)
(3,910,688.022) (2 266,655 485) 18,292 505 50,258 645 (185 42,400,017 057)
5.966,683.101 1,507 .831.055 358,657 555 TEO1S5804 1,983 051547 (18.989.105)  3,961511,758
34,929,428
96.365.905

* Reflects assets and liabifties of AIF Mgmt, BJAY Marne, Marows Holdings LLC, ILIT #2

** Reflects assets and liabilties of OFH LLG, 5H Meadow LLC
" A reponied on non-discounted basis

PREPARED JULY 11, 2014
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BLACK ASSET SUMMARY
JUMNE 30, 2014
HOTES TO BLACK ASSET SUMMARY

NOTE 1:

HOTE 2

HOTE 3:

NOTE 5:

NOTE 6:

NOTET:

NOTE 8:

GRAT ANNUITIES RECEIVABLE

AP Indirect % & e Arnuity Grass Doeferrad
AN RAecanabke Receivabile Aevanus
APDY GRAT N, 1 [TVESNE) - 534.14 A2EEIRW Teh.351.158 T46.647. 342 20290154
APOT GRAT Moo 2 {12013 - §29.72 20E1E1% BO2, 723 524 B1B. 7R3 586 14,080,052
APDY GRAT Mo, 3 {3413 - 33278 A4.59554% 115,226,551 118,165,864 2357313
AP GRAT Mo, 4 {64713} - 32517 5.0500% 1040, 000,000 102.566.520 £ 566520
1,644 301,233 1.584 176 282 18874 049
FINE ART
Included in 1o1al are several ilems of rare books and bronees
AUTOMOEILE DETAIL
Make & Model Model Date of Purchase 630004 Kelly Blue Sched ol
ol Vehicke Type ol Vehicle Year Purchase Price ML Value*™* Book Value™ Insurance
Chewvrolet Sikvargde LS 1500 pickup  |Pick Up Truck 2011 2010 32,005 11167 16,244 14,053
Chevrolet Siverade 2500 Pickup Pick Up Truck 202 202 44 502 2, 180 17,194 453770
Mercedas Banz S 600 Lusury Sedan 2004 2004 122 900 11,475 4 aia i4.3a7
Mercedas Beng 560 5L 2dr Lusury Sports Car 1952 1952 64230 #2550 | - 15,550 15,950
Charvrolet Tahoe 4dr LT | Sparis Lhiity Viehicle 2012 2012 60,327 29,410 31,636 55677
Mercedes S0 ISada.n 2013 2013 180,268 137,805 120,682 180,000
Mercedas R3s0 |Sports Liiity Vehice 2z 2011 a4 39,647 36,198 §3.000
Honda Piot |Zparts Uity Vehicle 2003 2003 2117 17,677 16,353 15,945
Santiey Gontinental GT Lusury Sedan 2007 2007 226450 5886 | - 108,676 108575
Joap Patral SWD0 4dr Sports Lhiity Vehicle 2008 2008 24,048 5,905 4,187 14,807
Honda Piot | Sparis Lhility Vehicle 203 203 33,272 4,005 24 BT 33,472
Al in name of Lean Black TOTAL: $404,197 406,923 5564086
* Mo gata in Kally Blus Book - Used valus par Schedule of Insurance 20514 Assumglions 10,000 mikas par year
** KBE Yalyes updabed semiannually. Traded in 1o dealer
* Marked Value fram Gaming report 3013 with 15% dscount
TANGIBELE PERSOMAL PROPERTY
HOUSEHOLD PROPERTY
‘Walues per Sotheby's Appraisal less 400 discaunt
Mo Housahald Proparty
DRB PRODUCTIONS, INC.
RAeprecants cash held by DRB Productions, Ing.
LIFE INSURAMCE - CSV
Second-t0-Die death banedt $900,010,000
BAMNE LOANS
Art: Terms - 18 LIBCH = 125 bps, due May 31, 2015
Avigneta; Terms - 1M LIBOR + 172 bps, tue Saptembar 5, 216
BJAY: Tarms - LIBOR Daily Floating Aate +185 bps, due December 1, 2018
LEQN BLACEK - NET PAYABLE TO BLACK FAMILY PARTHERS LP
Du= fram Black Family Pariners LP 10,440,114
Dus to Black Family Parinars LP 142,072,558)
Marrows LLC due to Black Family Partners LP |25, 056, 52T
156,705 777)
COMMITMENTS - CHARITABLE
Leon Black
Dartmauth Visual Ards Cenler 18,829 428  Mubi-Year
Museum al Modam Art 3,000,000 5 ¥YEAR S25MM PER LDB
AlPAT 2,250,000 Mulii-Year
MEIF 2,250,000 Multi-Year
Princatan 1,500,000 Opsan
Harvard Business Schoal B0, 000 Mluli-Year
Darimauth President's House Renavalion 200,000 Kuhi-Year
Waorkd Jessish Congrass 200,000 Fuli-Year
Morth Shome LI 200,000 Multi-Year
Dartmauth Calege Fund 100,03 Annual-recuring
Melarama Rasearch Aliance Cpean - Vanes anrually
Subtatal 11,429,428
Leon Black Family Foundation, Inc,
Birthright [srael Faundation 2,000,000 FMulti-Year
Harkam Vilage Academies 1,000,000 Fulti-Year
Tony Blar Foundation SO0,000 MYulli-Year
Subsatal 3,500,000
Total 34 829 428

NOTE 10: COMMITMENTS - PRIVATE EQUITY

See attached schedule

PREPARED JULY 11, 2014
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BELACK FAMILY GROUP
MOTE TO BLACK ASSET SUMMARY
COMMITMENTS - PRIVATE EQUITY FUNDS

JUNE 30, 2014

NOTE 10:
Remaining Expected Future Source of Remaining
Investor Investment Commitment Camimitment Call Amount commitment
OUTSTANDING COMMITMENTS
NOM-APOLLG
Black Family Partners HAC Capatal Fund II LP &,000,000 1,020,000 1,020,000 3/3114 Capital Account
Black Family 1997 Trus!  Markslone Capital Pariners LP 500,000 91,778 91,778 3/31/14 Capital Account
Black Family 1997 Trus!  Quadrangla Capital Partners |l LP 5,000,000 541880 541.880 12/31/13 Capital Account
LDB 2011 LLC Cuadrangle Capital Partners LP 5,000,000 122 289 122,889 12/31/13 Capital Account
LDB 2011 LLC Searchlight Capital, LP 2,000,000 1187177 1187177 33114 Capital Account
Black Family Partners Tenlara Holdings 1,500,000 1,084,503 1,084,503 3/3114 Capital Account
Black Family Parlners Wallansahn Capital Partners, LP. 5,000,000 737.398 737.398 3/31M14 Capital Account
3.765.725 4785725
APOLLO
Black Family Partners Apollo Co-lnvestors IV, LLC 26,099,000 127.203 127.203 123113 Capital Account
Black Family Partners Apollo Co-lnvestors V. LLC 23,647 680 1,487,047 1,487,047 3/3114 Capital Accaunt
Black Family Partners Apollo Co-lnvestors VI (A), LLC 45,949 072 1,774,549 1,774,549 3/3114 Capital Account
LBF Haldings LLG Apolla Credit Opportunity Fund |, LP 125,000,000 22777 BB3 - 33114 Capital Account
Black Family Parlners Alhena Halding Lid 52,000,000 41.600,000 41,800,000 Intial Funding Nolice
Black Family Partners FCI Co-lnvestors 1l (A) 25,000,000 14.412.413 10,000,000 5614 Distribution Molice
LDB 2011 LLC FCI Co-lnvestors | (A), LP 25 000,000 12,421,395 2,000,000 51314 Distribution Nolice
4 B00.270 55,988,799
TOTAL 98,365,395 61,774,524
COMPLETED COMMITMENTS
Black Family 1997 Trus!  Dune Real Estate Fund, LP 3,000,000 - 1273113 Capital Account
Leon Black Pagasis Partners LP 1,000,000 - 1273102 Audit Conlirm
Black Family Partners Sustainabla Woodlands |l Fund, LP 20,000,000 - 1273113 Financial Stmt

Preparad July 11, 2014
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Ceon & Debea || LOB &80T LLG + || 1567 Blach FPC T Elack Fam

[sLack FamiLY aRoUP TOTAL Black” 2011 TRUSTS || Famiy Trust™ || TRUST GRATS Panners "

JUNE 30, 2014

Ipmnml_ INVESTMENTS

|MARKETABLE SECURITIES

VECTOR GROUF LTD [ 4,008,402 3,146,669 561,733 - - - - | crosing price
UNITED RENTALS ING 2,039,407 2,030,407 - - |orasing price
KROGER GO 1,121,270 1,121,271 - - - - - Clasing price
US TREASURY NOTE 0.25% 930/14 900,844 - 000,844 - - - -~ |[casing price
REPLELIC SERVICES INGC. | 8E0,324 860,324 - - - - - |crasing price
WYNDHAM WORLDWIDE CORP 742,056 - 742,056 - - - - | crasing price
UNITED TECHNOLOGIES CORP 451,800 - 461,300 - - - - ||crasing price
REGIS CORPORATION 447,068 447,068 - - - - - | crasing price
AVIS BUDGET GROUP ING 292,481 - 202,481 - - - -~ |[casing price
BF PLC SPONSERED ADR | 265,438 - 265,438 - - - - |crasing price
LADEMBURG THALMANN FINL SVC5 123,341 77,893 45,448 - - - - | crasing price
INTERNATICNAL BUSINESS 58,006 - 58,006 - - ||crasing price
SYMANTEC CORPORATION 68,929 - - 6,929 - - - | crosing price
PHH CORP 56,301 - 56,301 - - Closing price
ALCATEL-LUCENT | 34,575 - - 34 575 - - - |crasing price
EXXON MOBIL CORP 32,218 - 32,218 - - | crosing price
IMAY CORP 34 930 34,530 - - - - - Clasng price
|HERSHEY CoMmPANY 31,158 - 31,158 - - - - | crasing price
|waLT DisMEY CO 30,856 - 30,866 - - - -~ |[crasing price
|aoeinG co | 20,357 - 20,357 - - - - |[c1asing price
PHILIF MORRIS INTERNATIONAL 20,234 - 20,234 - - - - | crasing price
COGA COLA COMPANY 20,333 - 20,333 - - ||crasing price
[micROsEM CoRE 17528 - - 17 526 - - - | crosing price
TWENTY FIRST CENTURY FOX CL B 10,954 - 10,954 - - - - |[casing price
ALTRIA GROUP INC. | 10,066 - 10,066 - - - - |crasing price
TWENTY FIRST CENTURY FOX GL A 7,000 - 7,030 - - - - | crosing price
|menDELEZ INTERNATIONAL INC 5,168 - 5,168 - - - - |orasing price
|soUGENX ING 5.078 - 5,078 - - - - | crasing price
|[KRAFT FOODS GROUF ING 3,237 - 3,237 - - - - |[casing price
MAGHETEK INC. | 1,853 1,853 - - - - - Clasing price
NEW CORPORATION CL B 1,396 - 1,396 - - - - | crosing price
|nEW corPoRATION EL A 8a7 - ga7 - - - - |orasing price
AFF IMAGING CORP 424 424 - - - - - | crosing price
CELL THERAPEUTICS ING 8 - - B - - - |[casing price
SIRIUS - OPTIONS - - - - - - - Clasing price
TOTAL MARKETAELE SECURITIES 11,733,977 7,720,838 3,663,099 121,040 - - -

APOLLO RELATED INVESTMENTS

APOLLO - APOLLO VIF CO-INVESTORS LLC B 107,172 - - - - - 8,107,172 ||5/31/14 Capital Account +/- cash
APTILLO - APCLLO SOMA CO-INVESTORS LLG 3,081,232 - - - - - 3061232 | 5/31/14 Capital Account +- cash

SUBTOTAL HEDGE FUNDS 11,186,404 - - - - - 11,166,404
AP ALTERMATIVE ASSETS LP (AMA.AS) - 332 | 21,970,016 | 21,062,176 - - . - 907,840 | Clasing price
APOLLO - APCLLO INVESTMENT CORP (AINV] - $8.56 11,400,282 - - - 6.233.192 - 5,167,080 ||Clasing price
SUBTOTAL PUBLIC $3,370,208 21062176 | - || B2331e | -] 6,074,930

FREPARED JULY 11, 2014
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Ceon & Debea || LOB &80T LLG + || 1567 Blach FPC T Elack Fam
[sLack FamiLY aRoUP TOTAL Black” 2011 TRUSTS || Famiy Trust™ || TRUST GRATS Panners "
JUME 30, 2014
|FIMANCIAL INVESTMENTS
APOLLO - APOLLO CREDIT OPP. | LP 41,615,102 - 41,615,102 —[[3/31/14 Caital Account +f- c=h
APOLLO - APOLLO CO-IMVESTORS VI (A} LLC 34,777,328 - - 34777398 ||3/31/14 Camital Account +/- c=h
APOLLO -£C1 CO-INVESTORS | (4) 18,896,637 - 18,606,637 - ||a/a1/14 Cagital Account +f- cash
APOLLO FCI CO-INVESTORS I (A) 11,166,222 - - 11,186,299 ||3/31/14 Cagital Account +/- cxh
ATHENE HOLDING LIMITED 10,400,000 - 10,400,000 | inétial funding
APOLLO - APOLLO CO-IMVESTORS V. LLC 3,640,524 - 3,540,504 ||3/31/14 Capital Account +f- cxh
APOLLO - APCLLO CO-IMVESTORS IV, LLC 460,040 - 460,040 ||3/31/14 Capital Account +/- cah
APOLLO - APOLLO ADVISORS LP 10,579 10,579 - - ||2012 -1 (Tax) #4- cash
APOLLO - APOLLO INVESTMENT FUND 5,895 8,670 a5 —|[Financial Statements 13/31/13
AFOLLO CAPITAL MANAGEMENT INC. - - - Ma capital section an K-1
AFOLLO - AIF 1 - - - - - Zero net assets per 3003 Ff5
SUBTOTAL OTHER INVESTMENT/FE FUNDS 120,904,327 20,249 18,806,862 41,615,102 B04E2,114
TOTAL APOLLO RELATED INVESTMENTS 165,553,030 21,082,425 19,806,852 - 47.848.294 - 77.725,448
OTHER PRIVATE EQUITY/DEBT & RESTRICTED STOCK | I I I I I
|PRIVATE EQUITY - NON APOLLO
SUSTAINABLE WOCDLANDS FUND I 10,036,168 - 19,036,168 |3/31/14 Capital Account +/- cash
|HAD caPITAL FUND LP 3,507,931 - - 3,507,931 ||3/31/14 Cagital Account +/- csh
CUADRANGLE (OFFSHORE) CAPITAL PARTMERS Il 1,260,752 R 1,260,752 — ||3/31/14 Cagital Account +/- cxh
CUADRANGLE CAPITAL PARTNERS |1 1,123,538 R 1,125,536 -~ ||3/31/14 Cagital Account +/- c=h
CUADRANGLE (AIV) CAPITAL PARTMERS I 468,535 - ABE B35 ~[|3/31/14 Cagital Account +f- cx=h
CUADRANGLE (AIVZ) CAP PARTMERS I . 76,959 | | 76,050 | - |3/31/14 Capital Account +f- cash
WOLFENSOHN CAPITAL PARTHERS LP 2,069,751 - - 2,069,751 ||3/31/14 Cagital Account +/- csh
WEP AN LP T - - T | 3/31/14 Cagital Account +f- cash
DUME REAL ESTATE FUMD LP 1,761,891 - 1,761,891 - 2013 K-1 (Tax) +/- cazh
[MARKSTONE CAPITAL PARTNERS 272,500 - 272,500 ~ [[2012 k-1 (Tax) - cash
PEGASLS PARTMERS LP . B5M 8534 | — | - 20031 o cash
SEARCHLIGHT CAPITALLP 786,326 - 786,826 - ||aa1/14 Cagital Account +f- cxh
SEARCHLIGHT CAPITAL AIV | LP 170,251 R 170,251 —||3/31/14 Cagital Account +/- cxh
CUADRANGLE CAPITAL PARTNERS 440,589 R 449,580 -~ ||3/31/14 Cagital Account +/- c=h
CUADRANGLE (OFFSHORE) CAPITAL PARTMERS 154,673 - 154,673 ~[|3/31/14 Cagital Account +f- cx=h
CUADRANGLE (ACCESS) CAPITAL PARTNERS . 187,068 | 187,068 I | - |3/31/14 Canital Account +f- cash
TENFORE HOLDINGS FUND | LP 632,587 - - - 632,567 |3,31/14 Capital Account +/- cash
SUBTOTAL PE FUNDS 21,076,658 8,534 1,748,407 4073273 25 246 444
|KNOWLEDGE UNIVERSE EDUCATION, LF (1] 36,557,924 | - 36,557,924 |%of 2013 FfS
ICRETE LLC 1,500,726 - 1,500,726 | 2013 K-1 +/- cash
976 MADISON RESTALRANT LLC 250,000 250,000 - ||Cast of Funding
RALLY LABS LLC 188,015 - 1BE,015 2013 K-1 #/- cash
RESTALRANT ADVISORS LLC - - ~ (| 2012 -1 (Tax) - cash *
SUBTOTAL OTHER PE 35,496,665 250,000 38,246,665
SUBTOTAL 70,473,323 258 534 1,748,407 4873275 63483 108

i1) Camrprized of Knawidege Univ Ed. LP [$33,971,873), KU Managerert [nc. [$34,005] & 106,026 shares of K12 Inc. [FMV $2.552,046; tax cost $880,807; siock §24.07 |

FREPARED JULY 11

,a0hd
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Ceon & Debea || LDB 2011 LLG + || 1987 Black AFD T Elack Fam
[sLack FamiLY aRoUP TOTAL Black” 2011 TRUSTS || Famiy Trust™ || TRUST GRATS Panners "
JUMNE 340, 2014
|FIHANCIAL INVESTMENTS
|PRIVATE EQUITY - REAL ESTATE & FORMER APOLLO
AP CAPITAL PROP CO | 913,654 913,654 - - - - - 2012 K-1 (Tax) +- cash
APOLLO INTL RE ADVISORS LP 370,225 av0,225 - - - - - 2012 K-1 +/- cash
APOLLO FOLAND RE ADVISORS LLC 770,740 770,740 - - - - - 2012 K-1 +/- cash
AREIF W CO-INVESTORS LLC 731,330 751,330 - - - - - 2012 K-1 /- cash
AREIF IV CO-INVESTORS 616,713 - 577467 30,246 - - - 2012 K-1 #f- cashi
APOLLO INTL AE CO-INVESTORS LLC | 311,887 311,887 - - - - - 2012 K-1 +/- cash
APOLLO RE ADVISORS IV 57,942 - - 57842 - - - 2012 K-1 +/- cash
APOLLO RE MEZZANINE ADVISORS 54,619 54,619 - - - - - 2012 K-1 #/- cash
AREIF Il CO-INVESTORS 51,074 - - 51,074 - - - 2012 K-1 +/- cash
EXCELSIOR CO-INVEST ADWVISORS 48,931 48,931 - - - - - 2012 K-1 +/- cash
APOLLO RE ADVISCRS I | 34,33 - - 34,331 - - - 2012 K-1 #/- cash
AREMF CO-INVESTORS LLE 27,669 27 669 - - - - - 2012 K-1 (Tax) +- cash
AREIF Il THRAMSFEA MEMBERS LLC 1,479 - 1,478 - - - - 2012 K-1 #/- cash
107 PORTFOLIO LP - - - - - - - ||2002 k-1 gTax) +4- cash =
APOLLO CORP EU I CO-INVESTORS - - - - - - - 2012 K-1 (Tax) +- cash *
APOLLO RE INVESTMEMT FUND | - - - - - - - 2012 K-1 (Tax) +- cash *
APOLLO RE CAP PARTMERS - - - - - - - 2012 K-1 (Tax) +- cash *
APOLLO RE ADVISORS LP - - - - - - - 2012 K-1 (Tax) +- cash *
APOLLO RE CAPITAL INC. - - - - - - - Ma capital section on K-1
AFOLLO RE MAMAGEMENT INC. - - - - - - - Ma capital section an K-1
SUBTOTAL REAL ESTATE 4,490,584 3,720,055 578,946 162,503 - - -
AP AR HOLDCD 536,853 536,853 - - - - - 2012 K-1 #/- cash
SUBTOTAL OTHER PE 636,853 636,853 - - - - -
SUBTOTAL 5,127,447 4,365,908 5TE,946 162,503 - - -
|PRIVATE EQUITY/ DEET & RESTRICTED STOCK
ENVIRONMENTAL SOLUTIONS WORLDWIDE (ESWW) - 560 3,340 881 378,480 1,188,660 916,200 - - BE3,541 |Closing price
SUBTOTAL - PUBLIC 3,349,881 378,480 1,188,660 916,200 - - BE3,541
PLB LLC BE, 458,588 66,392 9,808,283 56482 911 - - - Equity
DUE FROM PHAIDON (BFF LP) B, 704,429 - - - - - 8,704,429 || Draws plus interest
DUE FROM PLE LLC (BFF LFY) 3,207,008 - - - - - 3,207,008 [Mate plus interest
ENVIRONMENTAL SOLUTIONS WORLDWIDE CONVERTIELE MOTE 3,014,418 - - - - - 3,014,418 || Cost plus interest
ARTBINDER 9,998 - - - - - 9,998
T-INK, IMC. 100,003 - - - - - 100,003 ||Cost of furding
RGENLL 135,725 135,725 - - - - - Latest financing round
SUBTOTAL OTHER B1,630,167 202,117 9,808,283 56482811 - - 15,035,856
SUBTOTAL B4, 980,048 580,547 11,087 943 57402111 - - 15,689,397
TOTAL OTHER PRIVATE EQUITY/DEET & RESTRICTED STOCK 160,580,817 5,205,039 13,425,206 62,557 877 - - 79,392,505
* Allocated debt in eacess of negative tax basis
** Distrib in excess of tax basis

FREPARED JULY 11, 2014
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Ceon & Detia || LOB 2011 LLG v || 1557 Glach APC T Black Famiy

BLACK FAMILY GROUP TOTAL Black” 2011 TRUSTS || Famiy Trust™ || TRUST GRATS Panners

JUNE 30, 2014

|FIMANCLIAL INVESTMENTS

[INVESTMENT PARTNERSHIPS

LONE CASCADE LP 34,412,291 - - - - - 39,412,201 ||5/31/14 Extimats
MILLEMHNIL GROUP LUSA LF | 24,404,358 - - - - - 24,404,358 ||6/30/14 Extimat
CANTYORN VALUE REALIZ. FUND LP 16,765,535 - - - - - 18,765,555 | 3/31/14 Cagital Account
ANCHORAGE CAFITAL PARTHNERS 17,852,913 - - - 17,652,915 ||6/30/14 Extimat
|BUCKINGHAM RAF PARTHNERS LF 11,326,405 - - 11,326 405 - - - |23k

BLUE STAR | LLC 90,006 - - 90 006 - - - |l2002 k-1 Tax) +- casn
KING STREET CAPITAL LP | 37,355 - - - - - 37,355 | 12/31/13 Capital Account +- cash

SUBTOTAL HEDGE FUNDS 108,395 86 - - 11425411 - - 45470 452
VIROPROTS INVESTORS LLE 300,000 - 300,000 - - - - 2012 ¥-1 (Tax) +- cash
|aHM NvESTORS 292,633 - 202,633 - - - - 2012 ¥-1 {Tax) +- cash
|GIFTHORSE PARTNERS, LLC 227,611 - - 227 61 - - - | 2012 ¥-1 {Tax) +- cash
[MICROBES INVESTORS LLC 122,816 - 142,816 - - - = 2012 K1 (Tax) +- cash
AF TECHNOLOGY FARTHERS LLC 88,175 13,886 60,426 - - - 13,863 | 2012 K-1 (Tax) +/- cash
AP SHL INVESTORS LLG 81,729 14,893 25,972 - - - 40,864 || 2012 K-1 [Tax) +- cash
AP EMERGY PARTNERS - - - - - - - 2012 ¥-1 {Tax) +- cash®
|BLUE SUNSHINE, LLG - - - - - - - 2012 ¥-1 {Tax) +- cash®
|s-RELATED LLE - - - - - - - 2002 k-1 (Tax) +- cash *
JERUSALEM VENTURE FARTMERS LLC - - - - - - <2012 K1 =i cashe
PAM CENTRE LP - - - - - - - | 2012 k-1 {Tax) +f- cash®
PROGUEST INVESTMENTS, LP - - - - - - - || 2012 K1 #f- cashee
SUBTOTAL OTHER FUNDS 1,133,064 28,779 B21,947 227 611 - - 54,727

TOTAL INVESTMENT PARTNERSHIPS 108,028,927 26,779 621,947 11,653,022 - - 95,525,178

* Allocated debt m excess of negative tax basis

¥ Dstrib mn excess of taw basis
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