MADISONPARK
REAL ESTATE COMPANY LLC

August 13, 2012

Dear Partner:

Please accept this letter as an update on our project at_

| am happy to report to you the following :

- We closed on our loan which will allow us to proceed with the build-out of all the units on
June 12 2012,

- The Building Department issued an amended building certificate for us to begin construction of
the units.

- Please find photos of the sidewalk shed that describes our project.
- In conjunction with the sidewalk, our tease website www.TheWhitman.com went live; |

encourage you to look it up. A more robust site will be added with the fall marketing season.
Already we have had a number of inguiries.

- Please find enclosed the floor plans for the residential section of the building.

- We hope to have several events this fall in New York for the real estate brokerage community
and their clients to introduce The Whitman formally.

- | have included photos of the progress of the constructions as well as digital renderings
produced by Kelly Hoppen, our interior designer.

If you should have any guestions, please do not hesitate to contact me. In addition, | would encourage
you to come visit the construction site to see our progress.

Thank you once again for your trust,

David . Mitchell
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MADISONPARK
REAL ESTATE COMPANY LLC

Photo #1: 6™ Floor - Additions

August 13", 2012
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MADISONPARK
REAL ESTATE COMPANY LLC

215 FIFTH AVE
MNEWw YORK, NY 10065
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Photo #2: 6" Floor - Additions

August 13", 2012
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MADISONPARK
| REAL ESTATE COMPANY LLC

215 FIFTH AVE
v MNEWYORK, MY 100685
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Photo #3: 4" Floor - Framing

August 13", 2012
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MADISONPARK
REAL ESTATE COMPANY LLC

B15 FIFTH AVE
MEW YORK, NY 10065

Photo #4: Basement — Utilities Installation
August 13", 2012
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MADISONPARK
REAL ESTATE COMPANY LLC

215 FIFTH AVE
By NEWYORK, NY 10065

Photo #5: Front — Sidewalk Shed

August 13", 2012
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