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Leon D. and Debra B. Black

Overview of Estate Plan
Staternent of Disclosure

Investment products sech s stocks, honds and sorbaal fands

Are Not FDNC Insared May Lose Value Are Mot Bank Guaranteed

IMPORTANT: This brief summary i= for discussion purpeses ook, 18 does not comtain legal, b, mvestment, or imsuranee advice amd caneod be relied apon for isplementation and for profection from
proalties. The provisions of voar estate planning documernis will govern the dispesttion of your estate. Ahays consul with vour indepesdent sttorney and tax advisor for kegal and tax advice.

IMPORTANT: These projections are estimates only and are hiesed o constanily ehanging sssumpiions. Your setaal results may be better orworse. Long-term fmanelal projecions eanmct be made with
any certaindy, and are never guarantesd. Always consalt with vour independent atoemey and tas sdhsor for legal and fax sldvice,

TRS Circualar 350 Disclosare:

Pursuant te IRS Regulations, we inform vou that any tnx adviee contained in this commumention (includisg any atinchments) is gt inbended or written tno be used, and cannot be used by amy persan or

entity for the porpose of () avoiding tx related penalties imposed by any povermmental tax aothoriy or agency, or (i) promoting, marketing or recommendang bo apother party any bramsacton or malber
chscussed herein, We schie vou fo comsult withs an indepndent fax sdvisor on somr pastionlar b circumetances,

Investment products amd servdees may be mallable throogh o relationship managed by U5, Trust, Bank of Ameriea Private Wealth Management, or through a relationship with Berrill Lyneh, Plerce,
Fenner & Smith Incorporated.

Certaln U5, Trust nssockates are reglstered representatives with Merrill Lynch, Plerer, Fenner & Smith Incorporated and may assist you wizh investment produects and servioes provided through Mermill
Lynch, Pierce, Fenner & Smith Incorporated amd otber subwsidiaries of Bank of fmerica Corporation. However, U5 Trust does nod manage investmenits held ot Merrll Lynch, Fierce, Fenper & Smith
Ineorpamnted anid v must direet pour representative to take action on the advice given. Individual transactioss you direet will result in your overall partfalie being imvested in a manner whieh may differ from
ghi report. In addition, these materials may disouss varous clements of an indiaduals everall fmmaal profle foe which peither 1.8, Trus nor Merrill Lynch, Pierce, Fenmer & Smith Incorporated seraes as
am advisar.

Merrill Lynch, Pierce, Fenner & Smith Incorporated i= o registersd broker-dealer, member FINEA apd SIPC, and a wholbe owmed sobsidiary of Bank of America Corporation, Merrill Lynch, Plerce,
Fenner & Smith Incorporated does not serve as bt or legal advisorn

Beveral products such as mutoal funds, variable annuities, and other aBernative imrestments that may be menticoned 33 an investment alfernative for you are only e be sokd when preceded or scosmpanied
by acurrent prospectus and) or offering memoranda. The prospectus and)'or offering memoranda provide more com plete information on the product, including charges, expenses and specal investment risks,
aned ghould ke rewd carefolly Before investing,

The followhng report ks for fldodary wee only. The asscelnte presenting this report 1o vou & acting withis bis or her Sdudary capacity with U5, Trust, not withan his or her beensed capacity, if sy, with
Merrill Lynch, Fierme, Fenner & Smith Incorporated.

1 froen s roes <) | refiakide. Their acourscy aml compl are mot £, aml the giving of the same &= not deemed an offer or

Thee imformation and daka in the followmg meport wers:
salictntion for the purchase or sale of securities.

This report attempis to e o particalar universe of investments by averaging the performupes of all secunities nthe index. The index may be a usefsd toal, but s s no way representative of past
performance of a partioudar foml or security, amd is not representate of ame fubere performance of any particalar fmeestment. Assamptions concerning inflation or B rates ane Wostrative purposes onlky and
are not intended to predict economic performance, Ay ssset or poctfolic earsngs and o returms shown or used o this report are pof intended o predact nor guarantes the actual resalts of an iprestment
product. Investors may mot invest direethy im on inde.

This report ks & prelindnary anslysks and noi necessarily the teetieal fulfillment of recommenditions. This material Is for llesiraine asd educational purposes and has been prepared solely 1o assist yow
an the review of your investment alernatives, Yom should comsult apgropriste kegal and'or tax advisors and then contact vour representative to take appropriote nest steps,

This report does mot constitute legal, scoounting or expert witpess advice, 1 vou choose bo follow an investmment strategy set forth in the follkmwing report(=] repostioning of your port ol may remlt ot
consequences. Again, the contents of this presestaton should pot be acbed wpon without consalting appropeinte legal and 'or tax advisors.

All tnx calenlatbons hereim are merely estimates and steoulid not ke reled upon for detaded tax planning purposes. All income ties are hised oo flat tax rabes and do wot take all the detalls of o state's

inoome ta Jeves: indo acoount,

This analysis ks based on the calendor year. All assets and liabilities are vaboed ot the end of cach vear. Deaths are also assamed 1o sesar at the end of ench year. For the first vear of the analvsis only,
anmual retarns are prosated on g daily hasis
LL5. Trust, Bank of Amerien Private Wealth Management operates through Bank of America, [l and otheer subsidiaries of Bank of America Corporation. Bank of America, [l Member FIC.

i 2on1 Bank of Ameren Corporation. ATl rights reserved.
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Leon D. and Debra E. Black

(werview of Estate Plan
Inventory of Family Assets as of August 16, 2013

Lean
Personal Assels

Liquid Assels - Investment Accounts

.S, Trust Cash Account % 1.819.554
JPM Cash/Marketable Securities 6.548 618
Investments
Works of Arl-held throwgh Art Entities $ 1.720.975,389
Caollectibles (bronzes, rare books) 380,728 062
Black Family Parimers LP (80% interast) 1.813.688 290
Various Investment Partnerships 2,720,424
AP Alternative Assets 13.854 962
AP Invastment Europe 24 B84
Avionetia LLC [Leon's 50.7%] 12,525,000
BJAV Marina Ltd. {Starfire-yachi) 25 000,000
Other-AIF IV Management Inc (spiif doliae fghis) 2316771
Real Estate - Persanal
Real Estate 063,000,000
Tangible Personal Property
Housshold Personal Prapearty % 380787549
Automobiles 5 419428
Total Personal Assets
Loan payabla-Bank of America (secuwred by works of Art) {440.000.000)
Loan payabla-Bank of America (Awoneta Hidgs - 50.7%) (11.635.725)
Loan payable (Heritage Trusi) {1.638.667.370)
Mote Payable to Black Family Partners {219.000,000)
Total Personal Liabilities

Total Estate Assets [5_.814.246.506 |
Non-Includible Trust Assets

1942 Life Insurance Trust (death benefit) 20,000,000
1948 Life Insurance Trusts (death benefit) 150,000,000
Heritage Trust 2.509.537.000
Black 2011 Family Trusts (LDE 2011 LLC) 284 800,000
Mallory Trust 4.000.000
Total Trust Assets $ 2,968,337.000

Total Family Assets [s_a7e2 563,806 |
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Leon D, and Debra R. Black
Uverview of Estate Plan

Agsumptions

Exemption Amounts: Leon Debra

Prior Taxable Gifts § 5.120,000 : 5.000.000
Available Unified Credit Amount % 130,000 ] 250,000
Prior GST Exempticn Allocation % 3.500,000 ] 4,000,000
Available GST Exemption Amount % 1,750,000 £ 1,250,000

Federal Estate Tax
Exclusion & GST
Exemption Amounts

Federal Estate Tax Highest Federal Estate Highest New York Estate

Credit Tax Rate Tax Rate

2013 : 5,220,000 % 2,045,800 40% 16%

Motes and Assumptions:
+ Leon and Debra are presumed to die in 2013 with Leon immediately predeceasing Debra.

» Debra has transferred title to all residences to Leon as sole owner.

* The Overview illustrates the decanting of the Black 2006 Family Trust and the Black Family 1997 Trust fo the
Heritage Trust.

* Debra's Will and Revocable Trust provisions are presumed to mirmor those in Leon's documents.

« Administration expenses are assumed to be §5 million in Leon's estate and are assumed to be 1% of Debra’'s gross
estate.

« Leon selected $200 million of art from his estate for each child's Legacy Trust and $100 million from the Heritage
Trust for each child's Legacy Trust.

« Valuation discounts totaling 30% are applied to the value of Black Family Partner, L.P. ("BFP") interests.

* On Leon's death, BFF interests will be used to pay off the Notes to the Heritage Trust and to BFF; the yacht and art
will be sold to repay the art loans. Art will be scld on Debra’s death to pay estate tax.

* The plane owned by Avionetta will be sold and the proceeds used to repay the loan from Bank of America.

» The Overview does not reflect the split-dollar transaction.

* The provisions of the Leon D. Black Insurance Trust #2 are assumed to be identical to the Leon
0. Black Insurance Trust #1 dated September 13, 19949.

+ Judy Black was bom on September 27, 1948,
+ Jon Ressler is assumed to be age 60.

* 1007 chartable deduction is assumed for fractional interests in art pledged to museums.

Page 4 of 15
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Leon D. and Debra R. Black
Overview of Estate Plan

Estate Flow Chart Upon Leon's Death

Exscutors: Debra Black, Basry Cohen
and Richard Ressler

Last Will and Testament

Gross Estate
Administration Expenses
Charitable Pledges

Total Personal Liabilities
Residuary Estate

Paszes to Revocable Trust

4123548 901

{5.000,000)

{14,000,000)

2 308503 095)
1,795 246 A6

Trustees: Debra Black, Barry Gohen
and Richard Ressler

L. BE. Revocable Trust Agreement

Residuary Es
Art Entities & collectibles to Marital Trust
Bequests to Debra
Bequest/Annuity (Melanie & Judy)
MY Estate Tax
Federal Estate Tax
Balance of Revocable Trust Residue

Leon Black Charitable Pledges
Gross Estate
Probate Property 4,123 548 901 | Fractional Imterest in Art i 14,000,000
{owned with museums)
Gross Estate 5 4,123 548 901 Total 14,000,000

Tangibles
Ouiright Bequest to Debra

Tanglble Property 39,496 187

1,795 246 806
(1,831 32 095)

L 2

(80,496,187
(10,253 A56)
(2533, T64)
{6, 3E0,904)
#3.750,000

5

Passes to Marital Trust )

GST Exempt Marital Trust
NHon-Exempt Marital Trust:
Art Entitles & collectibles

Residences
Balance of Revocable Trust Residue
Total Marital Trusts

1,750,000

1,631 832,095
82,000,000

% a
1,715,562, 095

) ¥ Db
~| Manhattan Apariments ] 21,000,000
Total 21,000,000
Cash Bequest
Bequest to Melanle Spinella i 3,000,000
Total Cash Legacles 1 3,000,000
Lifetime Annuity
for Judy Black
Annulty 1 7,253 B56
Total Annuity % 7,853 B56
Page 5 of 15
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Leon D, and Debra R. Black
Overview of Estate Plan
Estate Flow Chart Upon Debra's Death

Trustaes of Marital Trusts upon Debra's death:
Barry Cahen and Richard Aessler

Lifetime Annuity Debra Black Marital Trus Debra Black
for Jon Ressler {Under L. B. Revocable Trust) Grogs Estale
- Todal Marital Trusis 1,715,582,085 Tangible Proparty 39,436,187
Annuity & 8,484,202 [ Annuity for Jon Ressler o8, d8d, 302 Manhattan Apartments 21,000,000
3 8.434,302 Baguast of Art 1o Herilage Trest ] 4B, D0, 00
GST Exempt Marital Trust £ (1, TE0000) Het Proceeds sale of Avionetta (49.9%) 886726
Beguest of Debra’s GST Exempt Amount 1, 250,000
WY Estale Tax {268,478, TET) Gross Estale -] 81381912
Federal Estate Tax 'ISEII.BE5.32E.|
Marital Trusl Reskdus T, 753740
Pasaes bo the Foundation

Gross Estale H 61,381,912
Admindstration Expenses (2%} {1,237 638
Residuary Extate 60,154,274
Passes 1o Revocabde Trust

w

Leon Black Family Foundation Heritage Trust
Man-Exempt Marital Trust Residue 70,753,740 Revocable Trust Agresment
{including residences) GET Exempt Marital Trust Residue 1,760,000 ol Debra Black
Debra's Revocable Trust Residus 20,658,087 Debra's GST Exempl Ameuni Baguest 1,250,000
Total Added Upon Debra's Death: £ o1,411,827 Bequest of Art to Legacy Trusis B00.000,000 Besiduary Extale 60,154,274
Total Added Upon Debra's Death: 5 B03,000,000 Tangibles to Children (39, 496, 187)
_—
Revocable Trust Residue 20,658.087
T Passes 1o Foundation

Tangibles

Outright to Children in Equal Shares

Tanglble Praparty -] 30486187

Page 6 of 15
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Leon D. and Debra R. Black
Overview of Estate Plan

Estimated Estate Tax Calculations

Leon's Gross Estate § 4,123,549.901

Less Deductions:
Liahilities (2.309.303,095)
Administration Expenses (5,000,000
Charitable Deduction (14,000,000
Marital Deduction {1.776,078,282)
Estimated New York Estate Tax (2,533,764
Plus: Adjusted Taxable Giftz 5,120,000
Taxable Estate £ 21,754 760
Tentative Federal Estate Tax 8,426,704
Less Credits/Payments: -
Unified Cradit (2,045 B0O)
Gift Taxes Paid -
Estimated Federal Estats Tax [s 6,380,904 |
Estimated New York Estate Tax [s 2,533,764 |

Total Estate Tax Due Upon Leon's Death L’_&m&[

Debra's Gross Estate $ 1,776.964.007

Leszs Deductions:

Liabilities :
Administration Expenses (1,227 638)
Charitable Deduction (94.411.827)

Marital Deduction .
Estimated Mew York Estate Tax (268.478.727)

Plus Adjusted Taxable Giftz 5,000,000

Taxable Estate ¥ 1417845815

Tentative Federal Estate Tax 566,911,126

Less Credita/Payments: -
Unified Credit (2,045,800}

Gift Taxes Paid -
Estimated Federal Estate Tax [s 564,865,326 |
Estimated New York Estate Tax [s 268478727 |

Total Estate Tax Due Upon Debra's Death [ § 833,344,053 |

Combined Federal Estata] § 571,246,230
Combined State Estate Tax 271,012 49
Total Combined Estate Ta)-:l s 842,258,721
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Leon D. and Debra R. Black

Overview of Estate Plan

Dehra's Assets Upon Leon's Death

Assets Transferred/Conveyed to Debra Upon Leon's Death '

Debra Black Financial Inventory Upon Leon's Death '

Life Insurance Proceeds % - g - Avionetla Sale Proceeds - 885,725 E -
Manhattan Apartments 21,000,000 - Manhattan Apartments & Residences 21,000,000 82,000,000
Residences - 82,000,000 Tangible Personal Property 39,496,187 -
Tangible Personal Property 39,496,187 - Artwork - 1,631,832.005
Artwork - 1,631,832.085 GST-Exempt Marital Trust - 1,750,000
GST-Exempt Marital Trust - 1,750,000 -
% 60,496,187 & 1,715,582.085 - 61,381,812 $ 1,715,582,005
Total | $ 1,776,078.282 Total (1) | $ 1,776,964,007
Additional Bequests Upon Leon’s Death
Annuity /oo Judy 3 7,253,856
Total | § 7,253,856
(1) Assets will be included in Debra's estate for Federal and Mew York estate tax purposes.
Page 8 of 15
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Leon D and Debra K. Black
Overview of Estate Plan

Heritage Trust Flow Chart - Following Debra's Death

Trusiees: Bary Caohen, Richard Ressler, Johr Harnan,
Berjamin Black, Joshua Black, Alexander Black and Viclora Black

Trugtaes: Bary Cohen. Richard Resalar
and Johri Hannan

Heritage Trust
Trust Assels (Net of Liabiilies) 2,508,537,000
Aidded Upon Debras Death:
GET Exerpl Marital Trus! Fesidus 1,750,000
Debras GET Exerpl Beques! 1,250,000
Beguest af Art to Legacy Trusts B00,000.000
Total £ 3,012,537,000

Single “Pol” Trus!

LR - I

A gingle Heritage Truslis crealed for Dabra and Leor's descandants and four separale Lagacy
Trusts are creabed (one Tor each of Leon's childen).

The Trusdess may distribule income and principal 1o Debra and Leon's descendants, sufjec o lhe
distrbulion guideines sullined in the Tusl Agresatant,

Afler Leon's death, arl and collectiles hald in the Herilage Trust desipnated for a parlicutar child wil
bex distrinuted bo such child's Legacy Trask Adler Debra’s death, similady designated ilems in the
Marilal Trusl will be disiributed o a chikd's Legacy Trust,

Aller Leon's dealh the Truslees shall distribule the lolowing 1o each chid's Lagacy Trusl:

£10 milicn wher he child atains age 30 {reguest il is used 1o acquire & principal residence).
%50 milicn whee the child ataing sge 35,

100 millian wher the child attains age 40.

Aller Debra's death, salecied warks al arl will DASE WD eath chikd's ll‘:\gﬂ:y Trusl.

Il ehild dies under aga 40, the abave amounts will be dvided inlo shares Tar Ihe child's
descardants and each share will be hald in & separabe Legacy Trus? lor sach such

descandant.

Separate Legacy Trusts

Diuririg the bereficiary s ile:

1

2

3

The Truslse may pay b incerme and principal to the beneliciary subjscl to disiribution guidelines (i
descendani's linancial scwumen, marilal discard, credilor claims, pending iigation, or subsiance abuse).

Trusless are aulhorized 1o inves! in & business venlure proposed by the benaliciary, S0 long as il is & caneer
cammilmen.

Alter age 35, the benaliciany is a oo-rusies of hisher Legacy Trust.

Al the baraficiarys death:

A child may by Wil appoint the remaining Trust propery amang Leon's descendants and up 1o 510 milian in favar
of & spouse. Any praparly nol appeinted will be divided in squal ehares lor the berelican's chilken.

Legacy Trusts Mo Benjamin Eli Black

Legasy Trusts o Joshua Max Black Legasy Trusts e Alexander 5. Black

Lagacy Trusls Ubis Victria R Black

Artwark & 300,000,000 Adtwark. 300,000,000 Artenark 300,000,000 Artenark 300,000,000
Cash Distibution & 160,000,000 Cash Dislibution & 180,000,000 Cash Distribalicn 3 180,000,000 Cash Distribalicn 3 180,000,000
Page 9 of 15
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Leon D. and Debra R. Black

Overview of Fstate Plan

Black 2011 Family Trust Flow Chart - Following Debra's Death

Trustees: Barry Cohen and John Hannan

Administrative Trustea: LS. Trust Company of Delawara

Black 2011 Family Trust

LB 2011 LLS

284,800,000

Propery iz held in four separate Trusls: one for each ehild:

LS I L

Prior to age 25, Truslees have discretion 1o pay the child income.
After age 25, child recelves all irust income guarterly.

Trustesas have broad discration to distribute principal ta the ahild.
Each child's trust lerminates upon the child's deat:

« It Leon and Debra are deceased and child was over age 35, child may
appoint the principal of his/er rust 1o Leon's issua.
- Unappointed assals will pass to child's issua, subject to lifelime Irusts.

l

l

\

2011 Trus! Fb/a Banjamin Eli Black

2011 Trus! Pbia Joshua Max Black

2011 Trust Mv'e Alexander S. Black

2011 Trust ib'e Victoria R. Black

3

5 71,200,000

3 71,200,000

3 71,200,000
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Leon D. and Debra. R. Black
(wverview of Estate Plan

Leon D. Black Insurance Trusts #1 & #2 Flow Chart - Following Debra's Death

Trustees: Narman Brownstein, then
Jethn Hannan

/

1884 Life Insurance Trusts
#1 & 82

Combined Death Beneafit: 150,000,000

Lo P =

Upon the death of the survivar of Leon and Debra, Trust principal is divided
info separate trusis; ane for each of Leon's children.
Priar to age 21. Trusies has discration to pay the child income.
After age 21, child receives all brust income quartarly.
The Trustee has broad discrelion to pay principal to the child.
Each child's trust terminates 21 years after the death of the survivar of:
- Lean, Debra and thair isswe living on 813858,
Child has a testamentary power o appaint the trust to his/her issua.
- Assats nol appointed will pass o the child's issue.

\

1898 Trusts ['o Benjamin Eli Black

1999 Trusts Fb'o Joshua Max Black 1999 Trusts fo'o Alexander 5. Black

1988 Trusts {'bvo Victoria R. Black

% 37.500.000

i 37,500,000 3 37,500,000

% 37,500.000
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Leon D. and Debra H. BElack

Overview of Estate Plan

Debra and Leon D. Black Life Insurance Trust Flow Chart - Following Debra's Death

Trustee: Barry Cohen

1982 Life Insurance Trust

Death Banelit:

£20,000,000

l

/

Upon the death of the survivar of Dabra and Leon, Trust is divide into
separate rusls: ane lor each of Leon's childran.

Alter age 25, tha child receives all

L

- 1/dth at age 30;
- anather 1/3rd at age 35;
- anather 1/2 at age 40; and

Prior 1o age 25, Truslees has discretion 1o pay the child income.

Trusl income quarierly.

Trustlee has broad discretion 1o pay prAncipal 1o tha child.
Trustee is authorzed (if deemead advisable) 1o distnbute principal:

- the balance of the child's trust principal at age 45.
5 I the child dies prior to age 45, assels will pass to the child's issue,

subject 1o trust until age 45.

\

1992 Trust ib/o Benjamin Eli Black

1992 Trusl Ubva Joshua Max Black

1992 Trust ib'e Alexander 5. Black

1992 Trust Fbve Vicloria R. Black

3 5,000,000

b £,000,000

% £,000,000

% 5.000.000
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Leon D. and Debra R. Black
Overview of Fstate Plan

Mallory Trust Flow Chart - Following Debra's Death

Trustee: Richard Ressler

Trustees: After age 35, a child can ba
co-Trustee of his'her saparate Trusl.

/

Mallory Trust

Azzels kS 4,000,000

l

Upan the death of the survivor of Leon and Dabra, any property nol
appainted by Leon al his death will be divided into per stirpital shares
for Debra’s descendants.

Each share for a descendant of Debra will ba held in a separate Trus! for
the lifetime of the baneficiary:
- The Indapendent Trustee must distribute income and principal needed
for the baneficiary's haalth, education, suppor and maintenance.
- Tha Indapendent Trustees alse has broad discretion o distribule
incoma and principal 1o the benaficiary for any purposa.
- After age 35, the beneficiary may appoint incomea and principal
among Debra’s descendants.

Al the benelficiary's death:

- The beneficiary's Trust will terminate and will be distrbuted as the
beneliclary appoints. Any property nol appointed will be distibuted
1o his/her descendants, subject to the same trust lerms.

l l

\

Trust b Benjamin Eli Black

Trust V' Joshua Max Black Trust /e Alexander 5. Black

Trust fo'o Victoria A. Black

% 1,000,000

5 1,000,000 $ 1,000,000

-3 1,000,000
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Leon D, and Debra R. Black

2013 Estate Planning Overview
Distributiona to Children and the Black Family Foundation Upon Leon's/Dehra's Death

Family
Disposiive Leons n Debra's .
Provisons P Beath o Deat Litetime Planning

Benjamin EIl Black 3 8m.7T74,828
1882 Insurance Trust Trust until age 45 ] - L - k4 5,000,000
1998 Insurance Trusts Trust for Life - - 37,500,000
Heritage Trust Trust for Life - 750,000 285 450 BB2 ¢
Legecy Trust Trust for Life 200,000,000 260,000,000
Black 2011 Family Trust Trust for Life 71,200,000
Mallory Trust Trust for Life - 1,000,000
Tanglbles Outnght fram Delora’'s Estate Ouright - 074,047 -

Joshus Max Black 5 870,774,928
18892 Insurance Trust Trust until age 45 5 - L - i 5,000,000
1888 Insurance Trusts Trust for Life - - 37,500,000
Heritage Trust Trust for Life - 750,000 2854508682
Legacy Trust Trust for Life 200,000,000 260,000,000
Black 2011 Family Trust Trust for Life 71,200,000
Mallery Trust Trust for Life - 1,000,000 -
Tanglbles Outnght fram Delora's Estate Ouright - 8,874,047 -

Alexander 5. Black 5 870,774,928
189892 Insurance Trust Trust until age 45 5 - L - 4 5,000,000
198989 Insurance Trusts Trust for Life - - 37,500,000
Hefitage Trust Truat for Life - 750,000 F85450,882 *
Legecy Trust Trust for Life 200,000,000 260,000,000
Black 2011 Family Trust Trust for Life 71,200,000
Mallary Trust Trust for Life - 1,000,000 -
Tanglbles Outnght fram Delora's Estate Ourright - 0,874,047 -

Victorla R. Black
1882 Insurance Trust Trust until age 45 ] - L - k4 5,000,000
1998 Insurance Trusts Trust for Life - - 37,500,000
Heritage Trust Trust for Life - 750,000 285 450 BB2 ¢
Legecy Trust Truat for Life 200,000,000 260,000,000
Black 2011 Family Trust Trust for Life 71,200,000
Mallory Trust Trust for Life - 1,000,000 -
Tanglbles Outnght fram Delora’'s Estate Ouright - 074,047 -

| Laon Black Family Foundastion | |5 ®o.411.827

Eatimated Taxes and Expenses

Federal Esfate Tax 5 6.380,904 % 5Bd,865.325
Mew York Estate Tax 2 533 TBd 26E 478,727
Administration Expenses 5,000,000 1,227 638
Capital Gains 327733474
Ligklities 2,309,303 085

* Hedtage Trust reduced by #0% capltal gains fax paid on Leon's death with respect 1o the §1,638 667 370 Mote from Leon asaurmed to have & 28 basis.
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Leon D. and Debra R. Black

Overview of Estate Plan

Black Family Partners - Financial Inventory Detail as of August 16, 2013

Assets
Cash

LS. Trust Cash Account

Marketable Securities
Lone Cascade LP
King Street Capital
AINY shs dist fr AIC
Anchorage Capital Partners
Millennium Group
Canyon Value Realization

llliquid Assets

Investment Partnerships:
HAO Capital Fund LP
iCrete LLC
Knowledge Universe
Woltensohn Cap Ptrs
Sustainable Woodlands
Rally Labs
Morthgate Holdings Fund | LP

44% Interest BAH Hidgs

Apollo Colnvest NI

Apollo Colnvest IV

Apollo Colnvest V

Apolio Colnvest VI

Apolio Value Colnvest

SOMA Colnvest

AP Alternative Assets

Convertible Promissory Note-Rgenix

Mote due from Heritage Trust

Mote due from Narrows Hidgs

Mote due from PLB LLC

Mote due from LDB

Total Assets (Undiscounted)

3 25,286,165

30,466,918
7.904,371
4,673,985

15,194,845

22,088,415

17,004,148

60,545,660
3,474,855
1,335,310
33,770,566
2,760,198
18,854,085
200,000
150,666

2,689.087.814

2.190,983

638,851

7.526,626

45,050,974

7,690,678

2,673,890

604,766

100,000

52,000,000

25,000,000

3.000,000

215,000,000

$ 3,238,729,089
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