Landmark Land Company

Canh Flow
Cagh Flow brgm Qparatians 2011-2024
005 2006 007 2008 2009 2010 2011 0z 2013 2014 2015 Z01E ;017 2018 2013 2020 el 2022 2023 2024 Tuolal
Cash Irom Frogols
Soulh Pade (1) 4309000 SEFEO00 142000 (2077100} (9, 126 (1 A000000) 1158 900) 18T, 700 =N en ] 65,100 934,400 T A0 1247300 1,613,000 1. 7320600 1,857 200 1912916 1070, 303 2,028,413 200 20 1E.5EE 72T
A HCk - Apas HL Phage || Oelyl 1408000 00N} 1000000 2135000 3467000 4,355, D B TER 000 5.578.000 7100000 T35, D FRE000 A1 2TE 000
Hana, Hawai 130N 1,620,000 1,630, 1E0E00 1,080,000 T ESE0 00
CarvelHugsan Valley (2]
Tanal Project Cash Flow 4308000  1EF000 14000 (2,077,180} (B, 128 01 A0000) 1,155.900) 187,700 152000 4314000 6021400 6,638, 400 EE5300 8,271,000 B .Ba2 EDD 9,496, 200 ERF-T 1,870,503 2,028,413 200 4 007 00
Fes Incime
Soulh Padne WEEE AR 106554 546,721 07 69 200,000 311,000 S8, DR SE0.000 B8, 000 B, 000 THE, D 710,000 T2.000 TE0000 T8, 000 TEOAAD THA.553 17,360 1 EE e
Apae HlCul - Spee Hl Phage || Oely) 192 1319825 2.478.603 536,861 S0 133000 1,681,000 1,623,000 10000 1,381,000 1.251.000 1,269,000 10EER 000
Apas Hill Reorivable (288000 1,00, R A5 00 15000000
CarvelHudsan Valley A0 0000 TE0 ED 000 1552000 1,306,000 1277000 1,645, 000 =N e ] 1245000 1,080,000 e ele sl 11517000
iy 1692557 154005 270 5RE 73162 ga1,142 160,000 _BE 000 94,880 101 A6 101, 902 108,049 111,29 114 628 118,068 121,610 125,258 120 132,886 136,873 140873 1 EAQEET
Total Fee Incoma 3,109,888 5077611  S0E7.975 4,798,576 1525472 142,000 07,000 1.635,8E0 1780845  C.043,8902 2,473,089 3,301,290 4323629 4,607,068 3353610 3,791,358 1 EEE 456 2,163,480 2,044,233 ZO7ZEE0 6 T3 532
Total Sources of Gash TAIBBES E306E11  ES1ZSTS 1,721,386 BRIZME (12580000 (751,900 1,823,580 3472846 EISE002  B,494.443  988TES0 12978323 11ATROEE 12202210 13.2BT45E  TOVTATE 4133743 4071645 4063155 100125 248
Corporale Lovel Exponses
Corparate Payrol 2,533,800 33270 3SERETEZ 4,161,168 ZTIEE4E  1EEE000 1,255 000 1,266,000 2000000 ZLOE00O00 2,121,800 185,454 2251018 231R548 2202621 ZOSE4S80 0 1SETEES 1490839 T4E, 445 TENTT 24 574 321
Other Experses TIZES0 1042500 FASTAO01 3048207 835,314 450,000 270,000 278,100 285 443 295,036 an3,8e7 313,004 222 334 332,066 342,020 352,285 362 85T 280,307 144,358 145 29 4,031 460
Tosal 3,646,451 4395203 6421073 6210376 3575HEE 2318000 1525 000 1,533,100 2286443 2,055,006 2,425,607 2498458 2 573412 2,650,614 2584548  C444,77B  2as07zs 1,771,206 BEG,B0E 256 256 22 EAT TR
Increase/Decrease) Publc Debt & Payablos [1I50,000) (3000000 600,000 {450,000} E10,000 180,000 230,000 |140,795)  [1.055.795)  |1,058,295) (1,574 285)
Landmark After Dbt 2622398 1611408 632902 (4,978,990} (2.384.516) (39E.000) 11.585.300) 149,585 120508 2944671 GOGE,TEl 7,489,232 11405517 9,227,454 9,557,561 10,B4ZEEB0  45EEE45 236537 3,103,838 3306389 EEL444 58T
Cumulative 2,622,308 421806 49EET0E (52,282} [2,436,898) (583280 (TE19.788) (7,670,113) ([7.549.505) (4,604,834) 1,463,927 9953960 Z03SRETT 29,586,131 39243692  G0,086372  S47SI081 57121558 60,305,306 63611584
IncriDiscr| AL Dvsbt & Pred Stock (4} 1,000,000 1200000 2,500,000 2,550,000 200,000 (LOIB7LE  LOLETIG)  (LONATLE)  (L018,716)  (LOLS716)  (LOA8,716)  (LOGE7LE  (LOI&TEG  (LOA&7IS)  |LOMB.TLE (99ET 156)
Interest Pald an A1, Debl (730000 (00000)  (335000)  (187,000p (1200000 (150,000 [254,500] (354,509) |3EL000] (L0000  (SA400Y  [2,571,000) (4. 785015
Dvidends on Gommon ard pralamed soock 88,501 (1021888 (660450 (685,031}
Landimary Larnd Cash Flow 160,857 A0 55 (52557 J4.881.021} 14,618} 16,000 G20 A 104,824} [2E0EE) 1544955 4,508,048 3499517 10566 602 8,208,738 BUE3E B 5,823,964 FEAT 1340821 2185122 B0 2R SAETIAGE
Cursadalive 1775000 4995897 SAXSAA2 4SREES 261,864 257,248 251248 G20 A (2448, 204) (2406 626 [A81.6871) 3,844,375 T4 ATEI0EDE 25730432 BMITRETE 4420332 ATESDOTS  AD0BDDDT 513850110 SETIAGE
Inwassor - Loan 3,000,000 1,000,000
Cash Flow attar Laan a58531 BGS,1TE (PE039F 1,544,955 AGDED4E 3499517  10336E02  B20RFIH BE3NB4E GEZIGE4 ZE4TER4 1349821 2IES133 3306589 ERETTAGE
Cumudalive a58,531 1,863, TEE 1593374 3,138,329  7,E44376 11,143,852 21530894 209,710,432 3B IFEETE  JBI0CDMZ  S1ES00TS 53,199,397 GRIES 119 SRETIA0E
Sales Assumptions
South Padre
# of Lols Scid ns =] 3 q ] ] 8 18 a0 a1 5 4 "] 34 34 34 4 34 34 34
# of Vorical Units Soid & = a5 20 hl] 10 12 an a5 a4 kL 3= 38 kL kL a8 3= kL ag 3=
Tekal @ ol Unite Sold 197 175 128 24 Ex] 18 20 a8 EE 85 Ta T2 T2 T2 72 T2 T2 T2 T2 T2
Cumulalbe # of units sokd f=r =% TES 13 913 =] a5y a7 1,025 1.0 1,156 1,229 1,300 1,373 1,845 1,517 1,585 1661 1,733 1,805 1577
Apas Hil Chs
# af Lists 14 105 & & 5 i 21 i i 15 4 4
# ol Vadice Unils 2 1 2 5 5 [ a 2 & ;]
Hizlal Clus Linits
Tatal 14 105 i) a 7 13 6 i 1% =z 12 12
Cumulale 14 13 123 138 145 158 124 201 azn 242 254 26
Mactes:
13 A4 the e of 204, South Padne has approimately 750 developabie acre remaining . and should continue development lor ancther 35 yoars.

2 Landmark is cortracted o roceive 12.63% of the profit genarated fmm the Carvel'Hudsan Valley proget because of the unknown lard basis of the peoject thal profil ks net projgcted.
3} Estimaried Cash Flow trom Apes HIl golf course ks capitalzed in 3030 af 10%.

dassumies all aflabe debt converied 1o 10 year amorization baginning in 2013

Ejlnwesior Bank Faymant interast only 2011, 20122015 30 year amortzation, 2016 balloon. Inlerest Rale 13%
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