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Assets & Transaction

CONFIDEMTIAL

Flagship Restaurant Wholesale Food Products Licensed Restaurant Deals

Annual Revenue = 512.5MM Annual Revenue = $9.0MM

Annual Revenue = S0.9MM

EBITDA = 51.9MM EBITDA = 51.0MM EBITDA = 50.9MM
Key Assets

+ lconic NY Brand

+ Flagship Restaurant

Key Assets Key Assets

» NJ Real Estate & Factory » MGM Mirage (LV)

» Excess Production Capacity + Sands (PA)

= Select Existing Distribution » Madison 5g Garden
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PURCHASE PRICE = $27MM

S 21.0MM Cash at Closing
6.0MM 3-Year Seller Note

+

« 2-¥r Employment Contract with Sandy Levine
« Favorable lease terms on NYC flagship location
- Does not include $3MM purchase of real estate (NJ factory)
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Growth Strategy

Embrace the
Brand

Leverage
Expertise

Capitalize on

Potential

COMNFIDEMTIAL

Committed to the brand and culture that has been built over past 75 years
Stay true to company legacy, brand and signature products

Focus on flagship operations, customer experience & NYC locations

Seasoned central corporate team and infrastructure is ready to scale

Well-positioned for the investment of time, money and reputation
necessary to develop and operate the business

Quickly extract and formalize the unique "DNA" of company

Utilize brand equity and DNA to drive intelligent growth

Build out key market operations (e.g., "express” model, new flagships)
Capitalize on new licensing opportunities with proven market operators
Expand wholesale & retail partnerships

Develop wholesale product line extensions (e.g., mustard, pickles, etc.)

Investigate international expansion in key, high-profile markets
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Capital

Sources

Acquisition Financing 512,000,000 33.9%

Real Estate Mortgage 80.0% 2,400,000 6.8%

Seller Note 6,000,000 16.9%

Mezzanine Financing 7,000,000 19.8%

Equity Investment 8,000,000 22.6%

Total Sources 535,400,000 100.0%
Uses
Purchase of The Businesses 527,000,000 76.3%
Purchase of the NJ Real Estate 3,000,000 8.5%
Closing Costs 400,000 1.1%
Growth Capital 5,000,000 14.1%
Total Uses 535,400,000 100.0%

CONFIDEMTIAL

EFTA01099113



Projections

CONFIDEMTIAL

INCOME STATEMENT DATA Cument 1 2 3 4 5 6
Revenues by Unit
The Dell $12500,000 512875000 513.261.250 S513.559.088 514.058.850 514490925 514925654
Existing Liciénding Fidi 00,300 327.000 ¥E.BID 3E3A 102958 Loa33ar Loma.gar
ExistingWholesals 10.000,000 10,300000 1050900 10927270 1L255.088 11532741 11,540,523
Naéw BlgBoxes 0 &000000 12150000 15545400 25,101,782 3LB54815 35,510,459
New Express Bowas 0 3000000 &0S0.000 5.27A700 12550.BB1 15527407 15.406.230
Méw Lcinsing Fiads o 380000 370.BD 741524 74,182 Lilariar L 1EL 521
New Whalezsle 0 4400000 7580.000 13086701 15,452,801 28442635 37,175,280
N#w Franchise & Royalties o 120000 3E0.0D B30.000 1. 800,000 3000000  4.200.000
Total Revenues 23400,000 137,582001 51A15R8) BR058537 BA(D5532 107438579 12K 713323
Unit Contribution
The Dali 1LB75,000 1LF3L250 1L3E7.18 1028583 1,110,325 2173539 1,135 EaE
ExistingLicansing 200,000 B77.000 204810 333454 582,958 593347 1,024,847
Existingwholesake L0 1L.eEaom LoEFm LUEa7Iv LLI25.305 L135373 Lix. 032
New BigBoxes 0 800000 1B27,000 2. 7ELBI0 3,785,284 477E22? 5,521,588
Né'w Expriss Boxas o 00000 1215000 1.BS54580 250,176 31554B1  3.85L035
New Ucansing o 350,000 370,800 7al=Ea4 4,182 1147107 L1BLSZ1
NewWholesale o SIEDOD F10.B 1370404 1.334.338 3413118 4.481.035
Mew Franchisaas o 120000 350,00 E40.000 100,000 31000000 4,200,000
Total Unit Contribution 3,775,000 E345250 2 ER414A%E 1L EE3TI3 15 37LT7E4  13ES01ET 24,000 71E
Corporate Ovarhead 110,000 1515280 205683 2. 722261 340,281  41F955F 5.14E 533
Conzolidated Oparating ncome 2805000 4828970 658488 5141481 1192453 15550228 1K B854 1BS
Depragation & Amortization 3175000 3475000 3775000 4075000 2 4.375.000 24675000 2 4.575,000
Inta&rd&st Ex i nid 1340309 1,45L70% 135818 1328333 1.153.911 L023573 F34.575
Fre-Tax Ingome 2.110,000) ([95,738] 1451715 3,BO7ASE 5,403,572 §532855 125546810
IR SFrd Taxs & [+] o 0 1. DE7307 2241 250 3441425 2 453114
NetInfome (52,110,000 (399,738) 5145171 S.740161 54,182,322 56391226 5B8,420.457
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Principals

David Mitchell John Rigos / Andy Stern
e Entrepreneurs
« Owner [Operators
 Investors
* Advisors
Robust Real Estate
Extensive Network of Indu isors & Experts
* Operational Focus on Human Capital
* NYC Market Expertise (site selection, labor pool, unit-level P&Ls)
CONFIDEMNTIAL
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