EMPIRE

VALUATION CONSULTANTS, LLc

PRIVATE & CONFIDENTIAL

April 8, 2014

Leon Black, Trustee of APO1 GRAT No. 2
c/o Elysium Management
445 Park Avenue, Suite 1401

New York NY 10022 O
QOur Reference: 270479A

(Please include our reference number on your check.)

Empire Valuation Consultants EIN A pAHIAC Fanct vy

INVOICE

For services rendered in connection with the preparation of a valuation report to
estimate the fair market value of a 34.53% limited partnership interest in Black
Family Partners, LP as of December 4, 2013.

$6,000
Less Retainer ($5,000)
Out-Of-Packet Expenses $ 450
Balance Due $1.450

Please make your check payable to Empire Valuation Consultants, LLC and
remit to the address below.
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777 Canal View Blvd., Suite 200, Rochester, NY 14623 Tel: (585) 475-9260 empireval.com
New York . Cleveland . Rochesier . West Hartford ¢

EFTA01101249
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PRIVATE & CONFIDENTIAL

September 24, 2014 9

Leon Black, Trustee of APO1 GRAT No. 2 . : _
c/o Elysium Management 4 AAF %—/' p“"‘-f-”r-“' g
445 Park Avenue, Suite 1401 =
New York NY 10022 [ and &

Our Reference: 270479B&C
(Please include our reference number on your check.)

Empire Valuation Consultants EIN A

INVOICE
o
For services rendered in connection with the m%gaﬁnn of a valuation report to
estimate the fair market value of: (1) a 2.6642% limited partnership interest in
Black Family Partners, LP as of March 3, 2014; and (2) a 2.1525% limited
partnership interest in Black Family Partners, LP as of June 3, 2014.

270479B: as of March 3, 2014 $ 5,000
270479C: as of June 3, 2014 $ 5,000
Out-Of-Pocket Expenses § 4%
Balance Due $10,490

Please make your check payable to Empire Valuation Consultants, LLC and
remit to the address below.

777 Canal View Blvd., Suite 200, Rochester, NY 14623 Tel: (585) 475-9260 empireval.com
New York L] Cleveland . Rochester . West Hariford

EFTA01101250



EMPIRE

VALUATION (CONSULTANTS,uc

PRIVATE & CONFIDENTIAL

November 18, 2014 @

Leon Black, Trustee of APO1 GRAT No. 2

c/o Elysium Management y
445 Park Avenue, Suite 1401 At F Javfy
New York NY 10022 pandthf P

neAr S

Our Reference: 270479D
(Please include our reference number on your check.)

Empire Valuation Consuitants EIN [ R

INVOICE

For services rendered in comnection with the preparation of a valuation report to
estimate the fair market value of a 3.5281% limited partnership interest in Black
Family Partners, LP as of September 3, 2014.

$4,000
Out-Of-Pocket Expenses $§ 295
Balance Due $4.295

Please make your check payable to Empire Valuation Consultants, LLC and
remit to the address below.

777 Canal View Blvd., Suite 200, Rochester, NY 14623 Tel: (585) 475-9260 empireval.com
New York . Cleveland . Rochester . West Hartford

EFTA01101251



EMPIRE

VALUATION (CONSULTANTS,uC

PRIVATE & CONFIDENTIAL

February 5, 2015

Leon Black, Trustee
cf/o Elysium Management

445 Park Avenue, Suite 1401

New York NY 10022 @

Our Reference: 27041111 1 Diment L/
(Please include our reference number on your check.) Anne / "/ '”{?, d a

Empire Valuation Consultants EIN | Gz

INVOICE

For services rendered in connection with the preparation of valuation reports to
estimate the fair market value of limited partnership interests in Black Family
Partners, LP as of December 3, 2014 and December 4, 2014.

For APO1 GRAT No. 2 $ 4,000
For APO1 GRAT No. 3 $ 2,500
For APO1 GRAT No. 4 $ 2,500
For APO1 GRAT No. 5 $ 2,500
For APO1 GRAT No. 6 $ 5,000
Out-Of-Pocket Expenses $ 480 /5596 (P@,r R m
Balance Due $16.980

Please make your check payable to Empire Valuation Consultants, LLC and
remit to the address below.

777 Canal View Blvd.. Svite 200, Rochester, NY 14623 Tel: (583) 475-9260 cmnpireval.com
Mew York . Rochester . Boslon . Cleveland . Wesl Hariford

EFTA01101252



EMPIRE

VALUATION CONSULTANTS,LLC

PRIVATE & CONFIDENTIAL

—
November 23, 2015 5
Leon Black, Trustee ’.{,
cfo Elysium Management 5—7‘ 7
445 Park Avenue, Suite 1401 i
New York NY 10022 AL /7/ ,
I i
s aerir
Our Reference: 2804118 {Please include this number on your check.) FM / "

Empire Valuation Consultants EIN {J G

FINAL INVOICE

For services rendered in connection with the preparation of valuation reports to estimate the
fair market value of limited partnership interests in Black Family Partners, LP as of March 3,

2015 and March 4, 2015.

For APO1 GRAT No. 2 $4,000

For APO1 GRAT No. 3 $2,500

For APO1 GRAT No. 4 $2,500

For APO1 GRAT No. 5 52,500

For APO1 GRAT No. 6 $2,500

For APO1 GRAT No. 7 55,000

Less Over-payment from previous invoice (5 90)

Out-Of-Pocket Expenses S 480 rﬂ.&) f"dcal
Balance Due 519,390

Please make your check payable to Empire Valuation Consultants, LLC and remit to the address below,

777 Canal View Blvd., Suite 200, Rochester, NY 14623 Tel: (585) 475-9260 empireval.com
Rochester * New York . Boston * Cleveland . West Hartford

EFTA01101253



EMPIRE

VALUATION (CONSULTANTS,LLC

PRIVATE & CONFIDENTIAL

November 23, 2015 @

Leon Black, Trustee

¢/o Elysium Management [9 7 r
445 Park Avenue, Suite 1401 114 ;
LI LT
New York NY 10022 oy » f A F
DA L MES

Our Reference: 2804487 (Please include this number on your check.)

Empire Valuation Consultants EIN|||  NEGN

FINAL INVOICE

For services rendered in connection with the preparation of valuation reports to estimate the
fair market value of limited partnership interests in Black Family Partners, LP as of June 3, 2015

and June 4, 2015,
For APO1 GRAT No. 2 $ 4,000
For APO1 GRAT No. 3 52,500
For APO1 GRAT No. 4 $ 2,500
For APO1 GRAT Mo. 5 $ 2,500
For APO1 GRAT MNo. 6 52,500
For APO1 GRAT No. 7 $ 2,500
For APO1 GRAT No. 8 $ 5,000
Out-Of-Pocket Expenses $ 480 - pl’v fﬂchél
Balance Due 521,980

Please make your check payable to Empire Valuation Consultants, LLC and remit to the address below.

777 Canal View Blvd., Suite 200, Rochester, NY 14623 Tel: (585) 475-9260 empireval.com
Rochester . New York . Boslon . Cleveland . West Hartford

EFTA01101254



EMPIRE

VALUATION (CONSULTANTS,LLC

PRIVATE & CONFIDENTIAL

November 23, 2015 @

Leon Black, Trustee

¢/o Elysium Management

445 Park Avenue, Suite 1401

New York NY 10022 Annctt
Ouymen ™

Our Reference: 2804693 {Please include this number on your check.) 'y 1

Empire Valuation Consultants EIN 4 EGEN

FINAL INVOICE

For services rendered in connection with the preparation of valuation reports to estimate the
fair market value of limited partnership interests in Black Family Partners, LP as of September

3, 2015,
For APO1 GRAT No. 2 $ 4,000
For APO1 GRAT No. 3 $2,500
For APO1 GRAT No. 4 52,500
For APO1 GRAT No. 5 52,500
For APO1 GRAT No. 6 $2,500
For APO1 GRAT No. 7 52,500
For APO1 GRAT No. 8 52,500
Out-Of-Pocket Expenses S 480 - ?d-,éb ,ra)k‘{
Balance Due 519,480

Please make your check payable to Empire Valuation Consultants, LLC and remit to the address below.

777 Canal View Blvd., Suite 200, Rochester, NY 14623 Tel: (585) 475-9260 empireval.com
Rochester . Mew York . Boston . Cleveland * West Hartford

EFTA01101255



EMPIRE

VALUATION (CONSULTANTS,LLC

PRIVATE & CONFIDENTIAL

Movember 23, 2015
Leon Black, Trustee

¢/o Elysium Management i
445 Park Avenue, Suite 1401 &
MNew York NY 10022

Our Reference: 2804916 {Please include this number on your check.) "',L:_L (LIS \

Empire Valuation Consultants EIN || N EGNG A A LIS L
f—‘ & '|}'| ) T—
._,__ {y’ _-':l g

FINAL INVOICE

For services rendered in connection with the preparation of valuation reports to estimate the
fair market value of limited partnership interests in Black Family Partners, LP as of December 3,

2015 and December 4, 2015.

For APO1 GRAT No. 2 $ 4,000

For APO1 GRAT No. 3 $ 2,500

For APOL1 GRAT No. 4 $2,500

For APO1 GRAT No. 5 $ 2,500

For APO1 GRAT No. 6 $ 2,500

For APO1 GRAT No. 7 $ 2,500

For APO1 GRAT No. 8 $2,500

For APO1 GRAT No. 9 $ 5,000 ﬁ(eﬁ(
Dut-Of-Pocket Expenses S 480 -~ P(ﬂ Vi
Balance Due 524,480

Flease make your check payable to Empire Valuation Consultants, LLC and remit to the address below,

777 Canal View Blvd., Suite 200, Rochester, NY 14623 Tel: (585) 475-9260 empireval.com
Rochester - New York . Boston - Cleveland . West Hartford

EFTA01101256



