
TAX ESTIMATE - ALL APOLLO ENTITIES OWNED BY LDB AND FAMILY (GRANTOR TRUSTS) 
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MATERIAL NON PUBLIC INFORMATION 
Leon Black- AP Professional 

Management C. DNI 

Management Co. AdjustmentsP1

Mgmt Co. Taxable Income 

AOG Ownership %U)

Mgmt TI - Leon Black 

Incentive Co. Taxable Income 

AOG Ownership V' 

Incentive Co. TI - Leon Black" 

Total Taxable Income-Leon Black 

Total Taxable Income 

Total DNI 

Taxable Income Character 
Ordinary 
Net Portfolio 
Preferential 
Total 

2014 2015 

$432,357,642 $420,484,072 

(238,881,733) (392,314,140) 

193,475,909 28,169,933 

24.40% 23.44% 

$47,205,941 $6,601,788 

1,019,831,070 230,195,857 

24.40% 23.44% 

253,339,128 53,947,739 

300,545,069 60,549,527 

1,213,306,979 258,365,789 

1,340.142,929 618,867,602 

59,020,040 
24.161,761 

217,363.268
300,545,069 

6,601,788 
20,146,329 
33,801.411 
60,549,527 

Pro'ected AOG Distributions 307,466,117 139,443,147 

Average Shares Owned 
Average Total Sharecount 
AOG Ownership 

92,727,166 92,727,166 
383,400,815 395,668,284 

24.40% 23.44% 

(1) Management company adjustments for Athene C&S fees (2014 only) and share deliveries.
(2) Assumes no additional AOG Exchanges. 

(3) Heritage adjustment is included in Incentive Company Taxable Income 

Supplemental income and cash related to 2014 projections: 
Cancelation of Debt Income $ 3,185,000 Ordinary Income 

Supplemental income and cash related to 2015 projections: 
Cancelation of Debt Income $ 2.788,639 Ordinary Income 
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