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(I) Primarily driven by postponement of projected Q4 Hostess sale. (Sec Appendix) 
(2) Driven by sale of Dish which is a harvested investment 
(3) Primarily driven by updated estimates of NCL and Sprouts real/nations. Due to waterfall allocations following QI write 

down of Caesars. all cash except taxdistrintion is allocated to LP's. Above adjustment from DNI to TI represents the 
difference between cash (tax distribution) and TI. 

(4) Updated estimates of tanbk income of balance sheet investments with no Cash. 
(5) Updated Share Price creates additional taxable income deductions. 
(6) Reclassification of certain incentive fees reducing taxabk income deductions. 

CASH EARNINGS 

STOCK COMPENSATION 

0.881 SH 

TAXABLE INCOME 

STOCK COMPENSATION REDUCES TAXABLE INCOME. STOCK COMPENSATION IS NOT PAID IN CASH. CASH EARNINGS 
AVAILABLE FOR DISTRIBUTION IS NOT REDUCED BY STOCK COMPENSATION. AS SUCH, LOB WILL RECEIVE CASH 
DISTRIBUTION IN EXCESS OF TAXABLE INCOME. THIS WILL REDUCE TAX BASIS IN HIS PARTNERSHIP INTEREST. 
THIS IS A PERMANENT BOOK/ TAX DIFFERENCE. 
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