MCZ2 MODEL MANAGEMENT GROUP
17312011

ASSETS

CURREMNT ASSETS
CASH
ADCOUNTE RECEIVABLE - NO RESERVE
OTHER RECEIVAELES
FREPAID EXFEMZES
DLUE FROM MODELS
DLE FROM GROLUP COMPANIES
TOTAL CURRENT ASSETS

PROPERTY AND EQUIPMENT - NET

OTHER ASSETS
SECURITY DEPOEITS
OTHER ABSETE

TOTAL OTHER ASSETS

TOTAL ASSETS

LIABILITIES AND STOCKHOLDERS EQUITY
CURRENT LIABILITIES

ACCOUNTE PAYABLE & ACCRLUED EXPENEES
MODELS FAYABLE

DLUE TO GROUP COMPANIES

MELLOM NOTE

MODELS WITHHOLDING PAYABLE

MOTHER AGENCY PAYABLE

TOTAL CURRENT LIABILITIES
MEMBERSE EQUITY (DEFICIT)
MEMBMBERS DRAW
RETAINED (DEFICIT} EARANINGE

TOTAL MEMEBERS EQUITY (DEFICIT)

TOTAL LIABILITIES AND STOCKHOLDERS
{DEFICIT) EQUITY

ntarrial Regorting

HEW YORK MM ELIMINATIONS  COMSOLIDATED
14,883 68 348,324.55 361,208.43
BAE.304.91 B08,055.06 1,694,359.97
&1,275.61 10,612.16 7168770
3,050.00 10,857.23 13,807.23
05, A6E.ET 8,835.00 104,504.80
235,705.61 (235.708.61) -
1,061,383.27 __ 1,420.186.76 (235.703.61} 2,245,668.22
78,143.23 57,260.17 135,403.40
9,371.00 12,196.00 21,569.00
9.371.00 12,196.00 - 21 569,00
1,148.897.50 1 4B0646.03 (235, 703.61) 2,402 BA0.GZ
341.873.77 154.281.26 49E,155.03
B19.951.68 457.912.84 1,277 BA4 B2
225 63250 36912666 (235,705 61 A70,057.15
478.795.50 307.802.74 7B4,538.24
97702457 5B2.947.71 1,566,972.26
170.070.72 10,727 61 1B0,798.35
5011.346.74  1,009.800.52 (235.708.61) 465,445,585
(1,B62.451.24)  (420,151.98) |2, 262 05,25}
(1,862.451.24)  (420,153.99) - 2,262 §05.23)
114889750 1 4BD646.03 (235,703 61 2,402 BA0.G2
S ——— S ————— e

1213172010

330,026.83
1.400,207.35
77,988 89

9867578

1,906,908.83

128,6848.29

21,568.00

21,568.00

2057,127.12

331 46737
1,220,187.35
389,111.3
784,588.24
1,584, 563.68
168,637.38

4,498 57613

(2,441,440.01)

(2.441,449.01)

2,057,127.12

Difference

31,181.60
204,152.62
(6.111.10)
13,907.23
5 AZ0.04

E6.734.11

345, 713.50

144, E8T.BE
57,667 .47

Caomment

Increase moslly in WY Mocann Erickson, Revion)
includes E57K due Iram MG from 2006

Advances to models paid through paynall
interco between Miami and NY

Furnilure in Miarni+ Cemgubar in NY

{10.054.76} in Miami includes payahles to Mext Time and Karin MY

(17.591.60}
12,160.95

158,B43.78

345,713.50

EFTA01116005



1/31/2011

MODEL EARNINGS
GROSS BILLINGS
MODEL EARNINGS
MOTHER AGENCY FEES
NET MODEL EARNINGS
GROSS MARGIN
OPERATING EXPENSES
OTHER INCOME (EXPENSES)
MOTHER AGENCY INCOME
FRODUCTION INCOME
INTEREST EXPENSE
MISCELLAMEOUS INCOME
TAX EXPENSE
TOTAL OTHER EXPENSES
MNET INCOME (LOSS)

FPER TRIAL BALANCE

DIFFERENCE

Internal Reporting

1 MONTH ENDING 01/31/2011

NEW YORK MIAMI CONSOLIDATED
S  426,785.88 § 495461.80 $  922,247.68
$ (292,297.80) $ (350,133.75) $  (642,431.55)
$  (8.717.28) § (12.621.28) § (21,338.56)
§  125770.80 § 132.706.77 $  258,477.57
29.47% 26.78% 28.03%
S 65164.94 §  91.170.72 $  156,335.66
$, -
$ 2098232 § 20,982.32
§  (1.317.47) § (878.32) $ (2,195.79)
$, -
$
$  (1.317.47) §  20,104.00 $ 18,786.53
$ 50.288.39 § 61.640.05 $  120,928.44
$  50,288.39 § 6164005 $  120,928.44
$ 0.00 $ $ (0.00)

EFTA01116006



MC2 MODEL MANAGEMENT GROUP
1/31/2011

SALARIES
PAYROLL TAXES

EMPLOYEE BENEFITS

RENT

UTILITIES

OFFICE CLEANING, R& M

MODEL EXPENSES

equipMeNT [l

DUES & SUBCRIPTIONS

DONATIONS

ADVERTISING & PROMO

TELEPHONE

PROFESSIONAL FEES

EQUIPMENT LEASES

TRAVEL AND ENTERTAINMENT
SCOUTING EXPENSES

INTERNET & MISC COMPUTER EXPENSES
OFFICE SUPPLIES AND EXPENSE
POSTAGE & DELIVERY

INSURANCE

STATIONARY & PRINTING

STORAGE

MOVING EXPENSES

CORPORATE CAR & APARTMENT
OUTSIDE SERVICES

BANK, MERCHANT AND PAYROLL FEES
DEPRECIATION

MISCELLANEOUS

Internal Reporting

1 MONTHS ENDING 01/31/2011

NEW YORK MIAMI CONSOLIDATED
22694.00  33,703.40 56,397.40
3,268.21 4,558.58 7,826.79
(131.50) (789.00) (920.50)
5,450.00 8,457.23 13,907.23
1,534.83 1,534.83
863.47 500.00 1,363.47
1,096.05 4,732.12 6,728.17
1,251.51 1,251.51

3,361.59 1,436.39 4,797.98
4,606.25 4,606.25

685.51 685.51

11,141.20 16,291.40 27,432.60
9,072.71 4,825.06 13,897.77
844.94 844.94

2,937.41 2,079.26 5,016.67
320.10 320.10

318.71 4,242.15 4,560.86
386.85 386.31 773.16
594.92 594.92

52.81 29.52 82.33
2,080.00 1,450.00 3,530.00
138.60 965.07 1,103.67
65.164.94  91,170.72 156,335.66

EFTA01116007



