
V
aluations 
5/31/12 
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JE
E

 and R
elated E

ntities 
Investm

ent S
um

m
ary 

5/31/12 

C
ash 8

 E
q
u
id

a
n
ts 

F
inancial Trust C

om
pany. (see note below

) 
7.576.903 

J E
pS

IN
1 

1.372.295 
H

A
Z

E
 Trust 

1,627.405 
FT R

ea! E
state 

85.044 
E

pstein Interests 
iii.6

1
0

 
J E

astern V
I F

oundation 
5.795,448 

C
O

U
C

I 
3,045 

Total C
ash 8

 E
quivalents 

16,571.840 

Less 

C
ash in

 O
perating A

ccounts 
(641.162) 

C
ash in

 F
oundations 

(5,910 103) 

(6,551.285) 

Total A
vailable C

asn &
 E

quivalents 
10 020.555 

JP
 M

organ T
rading A

ccount (cash, securities. D
erw

nw
es)• F

T
C

- 
S

ee N
ote A

 
JP

 M
organ T

rading A
ccount (cash. securities, D

n
n

d
n

e
sl- H

A
Z

E
 

71.474,607 
20.747.645 

M
arketable S

ecurities -(frns.) 
6

 863,375 

Investm
ent Island Y

acht H
arbor (per JE

E
) 

000.000 

S
ettlem

ents -D
B

Z
 

76.000.000 

P
artnership Investm

ents 
(see attached seised's:4H 

96 934.190 

T
o

ta
l'

283 040 972 

V
alue A

bove 
A

diuslm
ents 

O
perating C

ash 

Loans R
eceivable 

Total p
e

r attached vauation schedule 

283.040.372 

641.182 

2,201.845 

285 883.399 

• Investm
ent partnerships are subject to various restncbons on w

ithlraw
aLs, and therefore. 

the te
m

p
 o

f availability o
f funds w

ill be so lim
ited 

N
O

T
E

 A
 T

he JP
M

 trading account w
as funded w

th
 575 M

ilton. D
uring July 2011 w

e w
ithdrew

 S 52.478.520 
O

n
 5/22/12 the account w

as reduced by $1.330,000 for the purchase o
f 35.000 shares o

f F
acebook 

285.883 399 
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J. E
PST

E
IN

 6 R
E

L
A

T
E

D
 E

N
T

IT
IE

S 
V

A
L

U
A

T
IO

N
S 

C
A

S
H

L
IA

IN
U

T
IE

S
,IN

V
E

S
T

M
E

N
T

S
 

6131112 

A
C

C
O

U
N

T
S 

FIN
A

N
C

IA
L

 T
R

U
ST

 C
O

M
PA

N
Y

 
01/01112 

V
A

L
U

A
T

IO
N

 
Y

T
D

 
M

ay 
PE

R
FO

R
M

A
N

C
E

 
04/30/12 

0.501112 

J P
 M

O
R

G
A

N
 

7
2

0
6

.3
0

6
 

6.964.376 
JP

 M
organ T

rading A
ccam

i 
75.144.45041 

71.474.607 
F

acebook (35.000 sh
ares al JP

M
) 

1,036,000 

O
ther B

are A
ccounts 

274.200 
190.316 

JP
M

 !B
ear S

team
s) 

5
2
4
4
,7

3
1
 

5
.6

2
9

2
4

7
 

IN
V

E
ST

M
E

N
T

S 
A

P
 T

E
C

H
N

O
L

O
G

Y
(L

E
O

N
 B

L
A

C
K

) 
250.003 

250.000 
A

 P
 SH

L
 IN

V
E

ST
O

R
 

1.000,000 
1.000.000 

T
U

D
O

R
 FU

T
U

R
E

S 
1

8
2

9
7

.1
8

6
 

14.557 507 
15.917 403 

4
0
2
%

 
1.60%

 
H

IG
H

B
R

ID
G

E
 C

A
PIT

A
L

 
18232.934 

17,874 214 
17,097,994 

4
5
4
%

 
-0.88%

 

M
L H

E
R

T
Z

 
3.968,321 

3.490.440 

R
E

N
A

ISSA
N

C
E

 D
IST

 E
O

U
IT

Y
 FU

N
D

 
1.333,745 

1.345.485 
1.231.682 

9
2
4
%

 
0

8
8

%
 

M
a
rt 

A
lt 

B
E

A
R

 S
T

E
A

R
N

S
 A

sset B
acked S

o
c
ra

te
s (7/31/09 Y

ak 
331.882 

331 8
8

2
 

E
nvironm

ental S
obA

ions to
t 

cerlico
te) 

461,955 
620.339 

S
ettlem

ents 
013 2W

IR
N

 SPE
C

IA
L

 O
P

P
U

R
T

U
N

IT
IE

S
 FU

N
O

 
76.000,000 

76.000.000 
see /D

em
ote 

IN
V

E
ST

M
E

N
T

 Island Y
o3m

 H
arbor 

FT
 R

eal E
state (c

a
rt balance) 

Jeffrey
 E

p
stein

 

1
6

0
0

.0
0

0
 

W
O

N
 

1.003.000 
85,044 

FT
 R

eal E
state • Investm

em
 in A

isne a 
co

st 
920,500 

920.500 
FT

 R
eal E

stee - E
saenv -C

olum
bia H

eadings 
500,030 

500.000 

C
H

E
C

K
IN

G
/SA

V
IN

G
S A

C
C

O
U

N
T

S 
787.918 

641.182 

L
O

A
N

S D
U

E
 FR

O
M

 IN
D

M
D

U
A

L
S 

2
.4

9
1
2
4
5
 

2.101 846 
C

O
R

E
 C

L
U

B
 N

O
T

E
 

100,000 
100.000 

B
R

O
K

E
R

A
G

E
A

C
C

O
U

N
T

S
 

JP
M

 (B
e
a
 S

ta
n

) 
668.214 

668.281 
J P

 M
O

R
G

A
N

 
56,788 

56.788 

&
M

anly T
rost 

8.044 
8.044 

H
A

Z
E

 T
rust 

H
IG

H
B

R
ID

G
E

 C
A

PIT
A

L
 

33.088,186 
32.806,822 

31.384.774 
4,53'%

 
0
8
8
%

 
K

IN
G

 S
T

R
E

E
T

 
21.995.814 

2
1

2
5

7
,2

4
0

 
21.123.753 

3
4
7
%

 
-0

6
3

%
 

JP
 M

aroon - C
ash 

2.627,281 
1.627.496 

JP
 M

orgetveronagea =
c
ra

m
 

20.796,566 
2

0
7

4
7

.6
4

5
 

TO
TA

L 
2

9
1

.3
8

0
2

7
8

 
285.883.399 

T
H

E
S

E
 A

M
O

U
N

T
S D

O
 N

O
T

 IN
C

L
U

D
E

 H
O

U
S

E
S

. A
/R

P
L

A
N

E
,F

C
C

U
R

E
S

 &
O

T
H

E
R

A
S

S
E

T
S

 

T
here is o

p
m

ack
aley

 3
2

.3
 n

e
o
n
 in F

reedom
 A

P
 not included stro

v
e 

a
n
 6/1112, 3

2
 m

illea w
ent to

 M
id

 JE
E
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F
T

C
 

JP
M

 

JP
M

 (B
ear S

team
s) 

JE
E

 and R
elated B

a
n
e
s 

C
ash S

um
m

ary 
5/31112 

3493.334 

3.493,253 

B
ank accounts 

190,316 

7.576.903 

JE
E

 
B

ank accounts 
841.162 

8
4

1
 

JP
M

 (B
ear S

tearns) 
686.781 

JP
M

 
56.788 

audacity T
w

it (B
ear S

team
s) 

8.044 
1.372.295 

H
A

7F
 Trust 

JP
M

 
1
 627,495 

1.627.495 

F
T

 R
eal E

state 
85.044 

85.044 

E
pstein Interests 

111,610 
J E

pstein V
I F

oundation 
5.651,450 

J E
pstein V

I F
oundation(accrued in0 

143.998 

C
O

U
0 

3.045 
5.910.103 

Total C
ash 

18.571.840 
15 571.840 

tlics does not include cash in
 JP

 M
organ trading account 

T
here is approxim

ates 32 3 (m
oron m

 F
reedom

 A
ir not incruiled above 

on e(1/12. 32 M
illion w

ent to fund JE
E

 

182 
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R
econciliation o

f large item
s 

V
alue 4/30/12 

291.380.678 

P
artnerships 

(794.347) 
see below

 
JP

M
 T

rading account- F
T

C
 

(2.340.002) 
JP

M
 T

rading account- H
A

Z
E

 
(48,921) 

S
ecurities 

(776.267) 
D

ividends/interest 
928 

A
ppollo D

ividend 
65.789 

cash spent : 
JE

E
 

F
T

C
 

(1.536.736) 
(84,524) 

cash received B
S

A
B

S
 

16.801 

m
iscellaneous 

total 
285.883.399 

V
alue 5/31/12 

285,883,399 

P
a
rtn

e
rsh

ip
s 

F
T

C
 

T
U

D
O

R
 F

U
T

U
R

E
S

 
260,322 

F
T

C
 

H
IG

H
B

R
ID

G
E

 C
A

P
IT

A
L 

(158,690) 
F

T
C

 
M

L H
E

R
T

Z
 

(477,881) 
F

T
C

 
R

E
N

A
IS

S
A

N
C

E
 IN

S
T

 E
Q

U
IT

Y
 F

U
N

D
 

11,740 
H

aze 
H

IG
H

B
R

ID
G

E
 C

A
P

IT
A

L 
(291,264) 

H
aze 

K
IN

G
 S

T
R

E
E

T
 

(138.574) 

(794,347) 

D
B

Z
-

T
his is based on the follow

ing assum
ptions: 

1) 
the fund w

ill recognize a w
ithdraw

al am
ount payable to

 Jeepers totaling $70 m
illion 

70,000,000
2) 

Jeepers w
ill receive a

n
 interest o

f G
 D

ubins ptshp interest valued at approx 53.8 m
illion w

ith a 
5,000,000 

backstop paym
ent from

 G
. D

ubin equal to the excess o
f $5 m

illion over the aggregate value of all 
distributions m

ade w
ith respect to this investm

ent 
3) 

JE
E

 w
ill pay $1 m

illion for Z
w

im
s interest in

 C
orbin. JE

E
 w

ill rercieve a
ll distributions upto $2 m

illion 
1,000.000 

and the rem
aining distributions w

ill be divided 50/50 betw
een JE

E
 and Z

w
im

 
76 000 000 

T
he June 30,2011 valuations(prior to the settlem

ent) valued D
B

Z
 at 18,688.906 (M

ay valuation) + 44,850660 
receivable . Total w

as 63.539,566. T
hus the value as a result o

f the $76 m
illion settlem

ent increased by 12.460,434 
from

 the valuation reported o
n
 June 30,2011 
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JE
E

 and R
elated E

nbtes 
A

vailable E
m

m
y for Investm

ents 
531112 

13.198.711 
95,250 

151.464 
20.000 
21.759 

263.157 
35.000 

F
T

C
 

F
T

C
 

F
T

C
 

F
T

C
 

F
T

C
 

H
A

Z
E

 
H

A
Z

E
 

F
T

 R
eally 

FT R
ealty 

F
T

 R
ealty 

F
T

C
 

F
T

C
 

S
e

cu
ritie

s L
o

n
g

 ra
F

a
ir M

a
rto

 V
alue 

E
nvm

om
ental S

olutions 
A

scent' R
etail 

E
nvim

om
ental S

olutions 
B

o
m

b
a

rd
"( 

JP
 M

organ 
A

p
o

lo
 G

lobal M
anagem

ent 
F

acebook 

JP
M

 Trading (S
te

 attached) 

sle
d

( certificate 
at JP

M
 (form

erly B
ear S

tearns) 
a
t JP

M
 (form

erly S
ear S

tearns) 
JP

M
 (form

erly B
ear S

tearns) 
at JP

M
 (form

erly B
ear S

tearns) 
at JP

M
 

at JP
M

 

unrealized 
realized-2010 
realize:1-2011 
realizoC

 7017 

5131112 

620,339 
1,334.565 

7,120 
73.197 

721,112 
3.071.042 
1.038.000 

8,883,375 

3.369.300 
(6

 959.209) 
1,541.549 
2331.487 

283,127

Investm
ents aro 911/12 a

t F
a

ir M
a

rita
l V

alue 

4130112 
gain(loss) 

481,955 
158.384 

1,443,840 
(109.275) 

5,302 
1,818 

84.665 
(11.468) 

934.944 
(213,632) 

3.378.936 
(307.894) 

1,330,000 
so

viiih
ro

w
is 

(294,000) 

7,639.642 
(778.267) 

N
et P

S
I 2010 

(1.519.390) 
N

et P
S

I 2011 
(741,062) 

N
et P

812012 
2.543.579 

T
U

D
O

R
 F

U
T

U
R

E
S

 
H

IG
H

S
R

ID
G

E
 C

A
P

ITA
L 

M
L H

E
R

T
Z

 
R

E
N

A
IS

S
A

N
C

E
 M

S
T

 E
Q

U
IT

Y
 F

U
N

D
(M

irch) 
A

B
S

 T
rust (last valuation 7/31/09 F

T
C

 receives m
onthly O

istrtubons) 

H
IG

H
B

R
ID

G
E

 C
A

P
ITA

L 
K

IN
G

 S
T

R
E

E
T

 

A
dvance S

tar LLC
 (cost basis) 

Lofts 21 LLC
 (cost b

a
ss) 

E
scrow

 -C
olum

bia H
oldings 

A
P

 T
E

C
H

N
O

LO
G

Y
(w

rte dow
n) 

A
P

 S
H

L IN
V

E
S

T
O

R
S

 (w
rite dow

n) 

S
r

.1.12 

16,557,507 
17,874,214 
3.490.440 
1.346.485 

331.882 

32,808,922 
21.857.240 

700,000 
220,600 
500.000 

05 684 190 

250.000 
1000,000 

1
 250 000 

Total P
a

rtn
e

rsro
 investm

ents 
96.934.190 
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E
N

H
A

N
C

E
D

 E
D

U
C

A
T

IO
N

 
5/31112 

P
A

R
T

N
E

R
S

H
IP

S
 

R
E

C
E

IV
A

I3LE
S

 
TO

TAL 
C

A
S

H
 

S
E

C
U

R
IT

IE
S

 

B
E

A
R

 S
T

E
A

R
N

S
 

B
A

N
K

 

G
O

L
D

/IA
N

 S
A

C
H

S
 

T
O

T
A

L 

B
E

A
R

 S
T

E
A

R
N

S
 

B
A

N
K

 
G

O
LD

M
A

N
 S

A
C

H
S

 
T

O
T

A
L 

(Y
E

A
R

 S
T

E
A

R
N

S
 

B
A

N
K

 

5 650.942 
144.508 

5.508.944 
144.508 

143 9
9
8
 

A
nalInterest paym

ent 

5
3

9
5

,4
4

8
 

5
.8

5
1
4
5
0
 

143 998 

3.485.850 
S

to
v
e

 G
C

W
 11/15/1 09 7.5%

 
(face reduced b

y 0
5
/1884410 

IJP
M

 ♦lo
w

s S
 6616644 These statem

ents d
e
a
l 

H
au

g
e lace by paydoens) 

d
elatA

 

C
O

U
O

 F
O

U
N

D
A

T
IO

N
 

6131/12 

TO
TA

L
P

A
R

T
N

E
R

S
H

P
S

B
 

R
E

S
E

M
B

L
E

S
 

C
A

S
H

 
S

E
C

U
R

ITIE
S

 

3 045 
3.045 

TO
TA

L 

2
0

1
5

 
3

0
1

5
 

E
P

S
T

E
IN

 IN
T

E
R

E
S

T
S

 
5131112 

P
A

R
TN

E
R

S
H

IP
S

 
R

E
C

C
W

A
O

LE
S

 
C

A
S

H
 

S
E

C
U

R
ITIE

S
 

111.610 
111.610 

111.610 
111.610 
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F
la

u
e
 

T
rust C

om
parry 

A
utalysis of In

v
estm

en
t 

u
se

tm
e
n
t 

s
e
i 

u
n

fro
h

es,
5
/3

1
/1

2
 

G
se

lo
ts) 

M
t P

e
lz

 
1
1
/1

5
/0

5
 

5.100)200 

d
a
n
te

S
o
n
s 

8
/ 1

1
/0

6
 

(.1
6

0
.0

2
1

) 
d
e
tu

a
rto

n
s 

1
2
/1

1
/0

6
 

(560.806) 

te
trib

u
se

n
s 

7
/2

6
/0

7
 

(2.440,905) 
te

d
b
u
tto

rts 
4 /2

0
/1

1
 

(1
.2

9
7

3
5

2
) 

(1
,3

5
8
)8

5
) 

30490,440 
4.848.725 

m
ie

te
te

n
 

p
a
re

e
n

h
ip

ts d
ie

lte
 a

te
 th

e
fa

x
e
 fe

 re
e
m

p
te

n
ta

llb
e
d
 

sa
h

n
 

e
g
a
l 

In
v
etn

em
 o

1
5
0
0
0
0
0
 U

I H
it le

a
s
e
 

tim
a
u
le

, of 
112.744 an

d
 92,269 sh

 of K
n
. C

urrem
 sen

d
eten

. In
estm

en
t Is 294.986 ih

 K
n
 

05 U
S

 
d

e
n

e
d

o
n

s
 

V
alu

een
 is b

a
sa

l o
n
 th

e 

1
1
/2

9
/0

6
 

a
h
a
 of H

R
 (5

/31
/1

2 

1
8

0
0

0
,0

8
0

 
(3,743,853) 

5
1

8
6

1
/p

er A
se

/ 

6,254,147 
3

3
2

1
8

2
 

(5,924,2651 

ilig
h

e
d

ie
 G

o
a
l C

orp 
1
/1

1
/0

2
 

25,000.000 
e
tn

b
e
to

n
s 

2
/2

8
/06

(25,800.000) 
18,031,151 

18,031,151 

D
8 b

im
 

n
is

 tegiveseen ih
r to

te
 of H

e
h

e
d

g
e
 O

p
a
l C

orp. and H
O

 h
e
u

lh
a
m

m
 H

o
ld

e
s Ltd. 

4/29/02 
10,000.600 

8
/3

0
/0

1
 

10,000.800 

1
2
/2

/0
2
 

30.000/100 

6
1

1
/0

) 
20.000.000 

1
/3

/0
5
 

20 000.000 
80,000,020 

76,010.060 
(4.0015000) 

D
U

- e
illo

m
o
n
t 

T
h

s s 
b
e
s
t o

n
 9

w
 fa

ire
n
g
 eslu

m
p

to
n

s 
M

O
 fe

i w
i te

e
re

 
e
re

e
c
e
e
l 

a
rm

e
 p

e
e
lio

 to
 Jw

p
e
n
 Ic

u
b

e
 870 m

e
in

 
7
0
,8

0
8
0
0
0
 

J
e
d
e
n
 o

ll fe
in

e
 en

 m
a
u
 

of 0 D
a
te

 is
e
 

g
a
ffe

 ra
s
e
 

et e
ire

 
$
3
 

n
b
e
n
 w

alle 
5.083,080 

W
ic

k
ie

 e
in

e
«
 

from
 G

 Q
1
0
n
eN

seto
d
w

eaN
O

o
1
8
5
m

iM
1
o
n
erM

9
w

a9
9
m

D
M

ew
M

u
ed

aH

c
e
n
b
u
tle

s m
ach *

O
h
 m

a
tt 

to
 Ih

n
 .fteetro

en
t 

1
E

E
w

a
p

e
rslm

a
e
n

lp
rZ

w
irn

tm
4

m
tln

C
m

b
in

R
E

w
ire

rtia
w

e
a
e
d

p
rib

u
e
e
n

su
p

a
e
$

2
m

d
e
e
n

 
1
.0

0
8
0
0
0
 

a
d
 IN

 e
rn

e
n
n
 d

e
n

tb
e
e
n

s e
i 

b
e *

a
d
e
 

50/50 N
a
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B
ear S

tearns A
sset B

acked S
ecurities 

D
istributlans R

eceived 
FTC 

Total P
artnership &

 Trust 
P

artnership 
Trust 

1
/9

/0
8
 

1,047,291.00 
1,047291.00 

3/12/08 
431,015.00 

431,015.00 
4/14/08 

147,707.00 
147,707.00 

5/14/08 
147,707.00 

147,707.00 
6/16/08 

135,377.00 
135,377.00 

7/16/08 
110,711.00 

110,711.00 
8/21/08 

110,615.00 
110,615.00 

9/25/08 
110,578.00 

110,578.00 
10/29/08 

92,127.00 
92,127.00 

11/25/08 
85,953.00 

85,953.00 
12/22/08 

73,670.00 
73,670.00 

1/23/09 
73,670.00 

73,670.00 
2/20/09 

73,614.00 
73,61400 

3/12/09 
67,434.00 

67,434.00 
4/30/09 

66,443.00 
66,443.00 

5/29/09 
57,986.00 

57,986.00 
7/24/09 N

ote A
 

84,387.00 
84,387.03 

8/26/09 
47,911.00 

47,911.00 
9/21/09 

35,711.00 
35,711.00 

12/2/09 
87,895.00 

87,895.00 

1
/8

/1
0

 
25,073.30 

25,073.30 
2
/8

/1
0
 

31,073.84 
31,073.84 

3
/8

/1
0
 

33,605.83 
33.60523 

418/10 
22,613.71 

22,613.71 
5/10/10 

26,315.18 
26,315.18 

6
/8

/1
0
 

25,243.91 
25,243.91 

7/8/10 
19,961.45 

19,961.45 
8/10/10 

22,012.08 
22,012.08 

9
/8

/1
0
 

24,989.61 
24,989.61 

10/13/10 
20,527.91 

20,527.91 
11/8/10 

23,336.55 
23,33655 

12/8/10 
25,234.17 

25,234.17 
1

/1
0

/1
1

 
24,623.91 

24,623.91 
1

/3
1

/1
1

 N
ote B 

25,793.17 
25,793.17 

2
/8

/1
1

 
26,966.92 

26,966.92 
3

/8
/1

1
 

26,313.00 
26,313.00 

4
/8

/1
1

 
21,112.25 

21,112.25 
5

/9
/1

1
 

21,557.96 
21,557.96 

6
/9

/1
1

 
18,678.74 

18,678.74 
7

/8
/1

1
 

16,690.35 
16,690.35 

8
/8

/1
1
 

15,596.19 
15,596.19 

9
/8

/1
1
 

16,810.22 
16,810.22 

10/12/11 
15,819.76 

15,819 76 
1

1
/8

/1
1

 
17,377.32 

17,377.32 
12/8/13 

17,832.49 
1

7
8

3
2

 49 
1/9/12 

18,088.73 
18,088.73 

2/8/12 
18,611.56 

18,611 56 
3/9/12 

19,76740 
19,767.40 

4/9/12 
17,622.23 

17,622.23 
5/8/12 

16,800.79 
16,800.79 

Total 
3 743 852 5

3
 

3,113,595.17 
630,257.36 

3,743,852.53 

FTC Invested 510,000,003 in
 B

ear S
tearns A

sset B
acked S

ecurities o
n
 1

1
/2

9
0

6
 

V
istribunons are based o

n
 m

aturing assets 

N
O

TE A
: (represents 2 m

onths per D
orothy W

e
lk

in
 

N
O

TE B
: (audit adjustm

ent in
 partnership) 

EFTA01118734



Environmental Solutions Shares 
Financial Trust Company 

Date Shares 

May-05 100,000 

4/21/05 2,352,941 

3/19/10 2,002,959 

11/30/10 175,883 

6/30/11 6,333,333 

6/30/11 2,333,595 

6/30/11 51,494 

13 350 205 

Cost 
Basis 
per share 

72,020.00 0.7202 (average) 

2,000,000.00 0.8500 

1,001,479.45 (Includes 1,479.45 of interest on debentures) 0.5000 

premium for conversion from 9% debentures 0 

add', shares based on 3/19/10 purchase for 0 
consummation of bridge loan financing 

280,031.40 subscription its O .12 on 4,531,783 shares 
offer at .51494 sh per share 

6,179.28 subscription its O .12 on 100,000 shares 
offer at .51494 sh per share 

3,359,710.13 
78,199.28  at JP Morgan 

3 281 510 85 certificate 

0.12 

0.12 

EFTA01118735


