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JEE and Related Entibes
Investment Summary
31Nz
Cash & Equiviants

Financial Trust Company- (see nobe balow) 7,676,803

J Epsten 1372205

HAZE Trusl 1,627,408

FT Real Estate 85,044

Epstein Inleresis 111,810

J Epsten W1 Foundation 5795448

coua 3045

Total Cash & Equivalents 16,571,840

Lass:

Cash in Operating Accounts (&41,182)

Cash in Foundations 5 810,103

(8, 551,285)
Total Available Cash & Eguivakenis 10,020 555
JP Margan Trading Account (cash, securities, Dervilives)- FTC- Ses Note A T1.474 607
JP Morgan Trading Account (cash, secunites, Dervilives)- HAZE 20,747 845
Marketable Securities -(fmv) 6,863,375
Invesiment Island Yachl Harbor (per JEE) 1,000,000
Setlernents -DBZ 76,000,000
Partnership Invastmants 96934150

(see attached schedule)

Todal * 283 Eﬁ.uqu

Value Abova 283,040.372

Adustments:

Operaling Cash 641,182

Loans Recebable 2,201 845

Tosal attached valuation schedule 285 BB3 359

* Imvestment partnerships are subject to vanous restriciions on withdrawals, and therefore., 285883 366

the liming of availability of funds will be so limied.

HOTE A: The JPM kading accound was funded with £75 Millon. During July 2011 we withdrew § $2 478 620,

On 52212 the account was reduced by 51,330,000 for the purchase of 35,000 shares of Facebook
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J. EFSTEIN & RELATED ENTITIES
VALUATIONS

CASH LIABILITIES INVESTMENTS
63112
FINANCIAL TRUST COMPARNY
04r30/12 053112
ACCOUNTS
J P MORGAN 7,206,308 6964376
JP Morgan Trading Accoun 75,144 609 71,474 607
Facebook (35,000 shares al JPM) 1,036,000
Other Bank Accounts 2748850 190316
JPM [Bear Sieams) E.544. T3 5629247
INVESTMENTS
AP TECHNOLOGY(LEON BLACK) 250,000 250,000
AP SHL INWESTOR 1,000,000 1,000,000
TUDOR FUTURES 16,297,185 18,667 507
HIGHBRIDGE CAPITAL 18,032,504 17,674 214
ML HERTZ 3,968 31 34090 440
RENAISSANCE INST EQUITY FUND 1,333,745 1.345 485
Mareh Agpril
BEAR STEARNS Assat Bached Sacurilas (Ti21/09 vak 331,882 331882
Ervimarmental Solutions (slock cenlificate) A1 955 820,339
Setilermanis
DE ZWRN SPECIAL OPPURTUMITIES FUMD 76,000,000 76,000,000
— dJeffrey Epsiein
INVESTMENT Island Yachi Harbor 1,000,000 1.000,000
FT Real Estate (cash blance) 85,024 BS 044
FT Real Eslate - [nvestmeni in ptshp al cost 220,500 920,500
FT Real Estate - Escrow -Columbia Holdings 500,000 500,000
CHECKINGISAVINGS ACCOUNTS 787,918 B41,182
LOAMNS DUE FROM INDIVIDUALS 2491 Bas 2101 845
CORE CLUB NOTE 100,000 100,000
BROKERAGE ACCOUNTS
JPM (Baar Stearms) 688,214 886,281
J P MORGAN 56,788 55,788
Butterfly Trus 8,044 8,044
— HAFETrust
HIGHBRIDGE CAPITAL 33,088,186 32,806,922
KING STREET 21,965 814 21,857,240
JP Margan - Cash 2827281 1,627 485
AP Morgan-maniged Sooouni 20,798 588 20,747 B45
TOTAL 291 380678 285883 399

THESE AMOUNTS DO NOT INCLUDE HOUSES, AIRFLAME FIXTURES & OTHER ASSETE

There is appreximatiey 52,3 mabion in Freedom Alr ol nduded above
on 6MM2, 52 million went to fund JEE

ooin2 YTD

VALUATION PERFORMANCE

16,817,408  402%
17097994  4.54%

1231882  9.24%

384774 450%
NABTE 14T%

T

0.68%

DBE%
DEM
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JEE and Retsted Enbities
Cash Summary
Sr31M2
FTC
JPM 31883,2M
JPM (Bear Steams) 3,483 253
Bank accounts 100,316
576,903
JEE
Bank accounts B41,182 841,182
JPM (Bear Steams) B886.281
JPM 56,768
Buttarfly Trusl [Bear Steams) 8,044
1,372,285
HAZE Trusi
JPM 1827485 1,627 485
FT Real Estale B5,044 85,044
Epsiein interests 111,610
J Epstain Vi Foundation 5851 450
J Epaiain VI Foundalian(aceissd inl) 143 058
coua 3,045
m__u._a_..__ﬁ_
Tolal Cash J8ST180 A TAR-Z'R

this does nol include cash in JP Morgan trading ascount

There is approximatiey $2.3 maion in Fresdom Air nol included above
on 81112, 52 million went to fund JEE
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Reconciliation of large items

Value 4/300M12 291,380,678
Partnerships (794,347)
see below
JPM Trading account- FTC {2,340,002)
JPM Trading account- HAZE (48,921)
Securities (176,267)
Dividendsiinterest 928
Appollo Dividend 65,789
cash spent :
JEE {1,536,736)
FTC (84,524)
cach received BSABS 16,801
miscallaneous -
total 285,883,399
Value 5/31/12 285 883,399
Partnerships
FTC TUDOR FUTURES 260,322
FTC HIGHBRIDGE CAPITAL (158,690)
FTC ML HERTZ (477.881)
FTC RENAISSANCE INST EQUITY FUND 11,740
Haze  HIGHBRIDGE CAPITAL (291,264)
Haze KING STREET (138,574)
(794,347}

DBZ-
Thisg iz based on the following assumptions:

1) the fund will recognize a wilhdrawal amount payable to Jeepers lotaling $70 million

2)  Jeepers will receive an interest of G Dubins ptshp interest valued at approx $3.8 million with a
backstop payment fram G. Dubin equal to the excess of $5 million over the aggregate value of all
distributions made with respect to this investment

3)  JEE will pay $1 million for Zwirns interest in Corbin. JEE will rercieve all distributions upto $2 million
and the remaining disiributions will be divided 50/50 betwean JEE and Zwim

70,000,000
5,000,000

1,000,000

76,000,000

The June 30,2011 valuations(prior to the setilement) valued DBZ at 18,688,806 (May valuation) + 44 850,650

receivable . Tolal was 63,539 566. Thus the value as a result of the 76 million settliement increased by 12 460,434

from the valuation reported on June 30,2011
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JEE and Relaled Enfties
Avallable Equity lor Invesiments

531Nz

Sucurities Long @ Fair Market Value

13,198,711 Envmomental Solutions

35,260

151,454

20,000
21,753

263,167

FTC

FTC

HAZE

FT Really
FT Rty
FT Realty

FTC
FTC

35,000

Agpcena Retall
Emvimamental Solutions
Bombardier

JP Morgan

Apolla Global Managemant
Facebook

JPM Tradng (see afiached)

TUDOR FUTURES
HIGHBRIDGE CAPITAL
ML HERTZ

siock certifcale

al JPM (formery Bear Stearmg)
al JPM {formerly Bear Sleams)
al JPM (formerly Bear Steams)
al JPM (formerly Bear Steams)
at JPM

al JPM

unrealized

realized-2010
realized-2011
realized-2012

RENAISSANCE INST EQUITY FUND{March)

ABS Trusi {last valuation 7/31/08. FTC receives monthly disiiibutions)

HIGHERIDGE CAPITAL
KING STREET

Advanca Star LLC (cost basis)

Lofis 21 LLC (cost bass)
Escrow -Columbia Hoidings

AP TECHNOLOGY (write down)
AP SHL INVESTORS (write down)

Tolal Partnership Investiments

52

820,239
1,334,565
7,120
73187
721,12
3,071,042
1,036,000

412 gainfloss)

461 855 158,384
1,443,840 (108.275)
5302 1,818
B4.6E55 {11.468)
3, B4 (213,832)
3,378,936 (307884
1,320,000 (204,000)

7,630 543

3,389,300
(6.958,208)
1.541.540

331 487
— 15

Investments ajo S31/12 al Fair Market Valug

Mel P& 2010 11,519,300}
Nt PEI 2011 (741,062}
Net P&I 2012 2543579

283,127

16,557,507
17,874,214
3,480,440
1,346 486
131,882

32.806,822
21,857,240

700,000

220,500
500,000

uum_. 1680

250,000
1,000,000

._.an_s_u
6,534,180

EFTA01118722



BEAR STEARNS

GOLOMAM SACHS

TOTAL

BEAR STEARNS
BANK

GOLDMAN SACHS
TOTAL

BEAR STEARNS
BAME

ENHANCED EDUCATION
&i3i12
PARTMERSHIFS & RECEMABLES
TOTAL CASH SECURITIES
5650042 5506 844 . 143 998
144 508 144 506 fina! sntovest payment
% 755 48 % BE 1 450 - 143996
3488 imavie Group 111508 7.5%
{tace reduced by paydowns) 0 default
{JPM shows Bmm Face. These stalemants don't
reduti lace by paydowns)
COUQ FOUNDATION
&Nz
PARTNERSHIPS & RECENRELES
JOTAL LASH SECURITIES
3048 3,048
3,048 3045
EPSTEIM INTERES TS
SNz
PARTHERSHIFS & RECENABLES
TOTAL CASH SECURITIES
111 .m._._a. 111,610

111810 111810
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Inwestmest Fraw wnreslized
5/3012 Gairlloss)
[T 13/05,/05 5,100,000
distribationg B/11/06 f2.160021)
dustributions 13711406 560006}
distributions 72607 [2.440.505)
dantributions 4720411 11, 297.352)
11,358.285) 3,450,440 4,828,725
tedemprion parteership is illicesd and therelore no rede mpticns allowed
atus adiginal inwestmant of 500,000 th HTZ. Received distribution of

112,744 and 92,269 sh of HTZ, Cerrent enderbdng investment |5 294 98€ sh MT2
Wakuamion is based on the walue of HTZ [5/31/12 - $13.61 /per share]

05 ABS 11/28/08 10, 060,004
distributions 3,743,853)

6256147 331 8a3 [5.908.165]
Highbridge Capital Corp 11100 75,000,000
distribatons 2/18/08 [25,000,000)

F 18,031,151 16,031,151
._...__:_..EE-.E_.__.._B...lx_qrr.l—nn-u_inn__u_.!uIwr!i#!.—iﬂ.ti?ﬁr_n.

O Zwirn 42902 10,000,000

14,000,000)
0,000, 000
Liiggi-!tng.ﬂl@;ilg:-a:g%- 5,000,000
backstog payment from G Db egual io the excess of $5 milkon ever ihe aggregale valkue of all
distribations made with respeet to this investrmant
JEE will pay 51 million Bor Twirns inlerett in Cerbin, JEE will rercieve all deatributions upte 57 millien 1,000,000
and (e femaning dstribuors will be dreaded SIS0 batwean JEE and Zwim
—000C
AP SHL frarm AF Technalogy /o002 930,562
T {122.570)
/1408 {107,048}
413410 [154,507)
516,437 150,000 {276,437}
[Per JEE)
A Technology Mar- Nay 2000 1,222,084
g 1,000,000
To APSHL 1f0/02 {920,562)
12/25/08 {55 A437)
1,256,105 1000090 {256, 105)
Par JEX)
Cisigraup Renalssince B/21/06 1,000,000 1345485 335,485
Agril

T 1/30/01 5,000.000 16,557,507 11,557,507
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Highbridge Capital 4/20/99

Kimg Street

This represents the total of Highbridge Capital Corp. and HB Multi-5trategy Holdings Lid.

11/1/99
7/28/10 50% redemption

Haze Trust

Analysis of Investments

Investment Fray unrealized
§/31/12 Gain(loss)

10,041,666 32,806,922 22,765,256

10,000,000

[20,090,787)

(10,090,787} 21,857,240 31,948,027
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Global Investment Opportunities Gro
Account Position Summary
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Global Investment Opportunities

Account Position Summany
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Global Investment Opportunities Group
OTC Derivatives Position Summary
Prepared for The Maze Treat as of May 11, 2012
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Global Investment Opportunities Group

OTC Derivatives Position Summary
Prapared for The Faze Trumt o of Aay 31, 3013
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Global Investment Opportunities Group

OTC Derivatives Position Summary
Prapaned for The Haee Trudt an af Moy 31, 2072
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Bear Stearns Asset Backed Securities
Distribution: Recened
FTC
Total Partnership & Trust Partnership Trust
1/9/08 1,047,291.00 1,047,291.00
3f12/08 431,015.00 431,005.00
4/14/08 147,707.00 147,707.00
5/14/08 147,707.00 147,707.00
B/ 1608 135,377.00 135,377.00
71608 110,711.00 110,711.00
82108 110,615.00 110,615.00
925 {0 110,578.00 110,578.00
10/29/08 %2,127.00 92,127.00
11/25/08 85,953.00 85,953.00
12/22/08 73,670.00 73,670.00
1/23/09 73,670.00 73,670.00
2/z0fo0 73,614.00 73,614.00
31200 67,434.00 67,434.00
af3n/os 66,443,00 66,443.00
5/29/09 57,986.00 §7,985.00
7/24/05 Note A 84,387,00 £4,387,00
B/26f00 47,911.00 47,911.00
9/21/09 35,711.00 a5,711.00
12/2/05 87,895.00 £7,895.00
1810 75,073.30 #5,073.30
2810 31,073.84 31,073.84
3f8f10 3360583 33,605.83
4810 12,6137 72,6171
Sfa0f10 26,315.18 26,315.18
B0 25,243.91 %5,24391
el 19,961.45 19,961.45
B/10/10 22,012.08 22,012.08
ofar10 24,985.61 24,989.51
10/13/10 20,527.91 10,527.91
11/8/10 73,336.55 13,336.55
128410 25,234.17 15,234.17
1/10411 24,6239 4,62391
1f31/11 Note B 25,753.17 25,793.17
faf11 26,966,92 15,066.92
3811 16,313.00 6,313.00
afaf11 21,112.25 1,112.25
59111 21,557.96 21,557.95
Bfaf11 18,678.74 18,678.74
a1 16,690.35 16,690.35
Bf811 15,586.19 15,596.19
9/8/11 16,810.22 16,810.22
10/12/11 15,819.76 15,819.76
11/8/11 17,377.32 17,377.32
12/8/11 17,832.49 17,832.49
1/5/12 18,088.73 18,0BE.73
ez 18,611.56 18,611.56
3512 189, 767.40 18,767.40
49112 17.622.23 17,622.23
/812 16,800.79 16,800.75
Tetal 3,743,85253 113,595.17  530,257.36

3,743 852 53

FIC invested 510,000,000 in Bear Stearns Asset Backed Securities on 11/29/06
Dstribubions are based on matwring assets

NOTE A: (represents 2 months per Dosothy Orlofsiy)
NOTE B: [audit adjustment in partnership)
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Environmental Solutions Shares
Financial Trust Company

0.7202 (average)

Basis
Date Shares Cost per share
May-05 100,000 72,020.00
4/21/05 2,352,941 2,000,000.00 0.8500
3/19/10 2,002,959 1,001,479.45 (includes 1,479.45 of interest on debentures) 0.5000
11/30/10 175,883 premium for conversion from 9% debentures 0
6/30/11 6,333,333 add’l shares based on 3/19/10 purchase for 0
consummation of bridge loan financing
6/30/11 2,333,585 280,031.40 subscription rts @ .12 on 4,531,783 shares 0.12
offer at .51494 sh per share
6/30/11 51,494 6,179.28 subscription rts @ .12 on 100,000 shares 0,12
offer at .51494 sh per share
13,350,205 3,359,710.13

78,199.28

3,281,510.85

at JP Morgan
certificate
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