Income and Expense Statements APPENDIX 37
Five Year Projection ——

Year 1 Yoar 2 Yoar3 Yeard Year§ Average § yean
REVENUES:
Fee income ] 3,000,000 | 5 3,600,000 | 5 4,500,000 | 5 5,850,000 | 5 7,505,000 | 5 £511,600
Investiment income, net # 100,000 | § 104,000 | § 108,000 | 5 12000 | 5 117,000 108,200
TOTAL REVENUES 5 3.400,000 | 5 3,704,000 | % 4.508,00 | 5 5,962,000 | 5 7731000 | % 5,019, 200
OPERATING EXENSES:
Labor Costs{Full-time Employment)
Slaries and wages E 610,000 | 5 641,000 | 5 1ea,000 | § 551,000 | 5 1.240,000 | 5 #45,000
Peyrall 1axes -3 kpo0o | 5 40,000 | & 48,000 | 5 E0,000 | 5 14,000 50,000
Employee benefils 5 105,000 | 5 110,000 | § 129,000 | § 152,000 | 5 196,000 138,400
TOTAL LABOR COSTS 5 753,000 | § TELH00 | & 246,000 | § 1,173,000 | 5 1,524,000 | 5 1,037,409
Lecal Purchase of Goods and Services
Occupancy costs 5 115,000 | 5 124,000 | 5 129,000 | 5 134,000 | 5 139,000 | 5 129.000
Advertising and marketing H] 100,000 | 5 100,000 | 5 100,000 | 5 100,000 | 5 100,000 100,000
Research and development ] w0000 | § 6000 | & M.000 | § an,000 | & 19,000 b, 400
Charilable cantributions 5 51000 | 5 3,000 | 5 53,000 5 L3000 |5 53.000 53,000
Uhilities and relecommunications 5 Meon | 5 o000 | & 5,000 | 8 T9.000 | & 43,000 7,000
Professional services 5 45000 | & Sr.000 | 5 0,005 | 4 61000 | & fi4,000 59,400
Oiffice supplies and postage & 30000 | 5 3,000 | 5 Y2000 | 4 000 | 5 18,000 32,400
Insugance H 40,000 | § 0,000 | 5 40000 | 3 anomo | s 40,000 40,000
EDC anmual lees -3 2000 | 5 8000 | % 2000 | 5 0005 B,000 2,000
Dhees, gubicriptions and licenses ] 4000 | § 400 | § 4,000 | & 4,000 || § 5,000 4,200
Travel 5 5000 | 5 RO00 | 5 5,000 | § 5000 (& 5,000 £,000
IT- repairs and maintenance 5 5000 | 5 s.000 | 5 5,000 | & 5000 |5 5,000 5,000
TOTAL LOCAL EXPENSES ] 545,000 | § 565,000 | § 550,000 | § ST3000 | & S65,000 | & 560,400
Expenses Othier Thon Local
Professional subhseriptions 5 1300 | 5 15001 5 500 | 5 1500 | 5 2,500 2,500
Dwes, subseriptions and lioenses H] 85,000 | 5 5,000 | 5 55,000 | 5 55,000 | 5 55,000 55,000
Profesabosal serices % 50,000 | § HOM | § #0000 | § 50,000 | 5 50,000 | 5 50,000
TOTAL MON-LOCAL EXPEMSES 5 107,500 |5 07500 | 5 107,500 | 5 107,500 | 5 107,500 | % 07,500
TOTAL OPERATING EXPENSES 5 Lo s00 | 5 1464500 | § 1,643,500 | 5 1,882,500 | 4 2196500 | 5 1,131,300
MET PROFIT BEFORE TAXES 5 1,650,500 | 5 1233500 5 164,500 | 5 4,109,500 | 5 5,525,500 | 5 3,305,500
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APPENDIX 38

Upon approval of this application, the applicant will be funded with the initial capital investment
and its balance sheet shall be as follows:

Southern Trust Company, Inc.

BALANCE SHEET
Opening Balance Sheet

ASSETS

Cash 400,000

TOTAL ASSETS § _400,000
EQUITY

Capital § 400,000

400,000

TOTAL LIABILITIES AND EQUITY $ 400,000
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