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Cash & Equivilanis

Fnancial Trusl Company- (see nole balow)

J.Epstein
HAZE Trusl
FT Real Estate

Epsledin Interests

J.Epstein VI Foundation

coug

Total Cash & Equivalents

Lass

Cash in Operating Accounts
Cash In Foundations

Total Avadable Cash & Equivalenls

JP Morgan Tradsng Account (cash, securities, Desivitives)- FTC-

JEE and Related Entities
Investment Summary
as0M2

JP Morgan Trading Account (cash, securibes, Derivitives)- HAZE

Marketable Securities -{fmv)
Inwestment lsland Yachi Harbor (par JEE)

Settlerments -DBZ

Partnership Invesiments
{see attached schedule)

See Note A

* investmen parnerships are subject o various restrictons on withdrawals, and therefore,
the timing of availability of funds will be S0 imited,

NOTE A: Thie JPM trading account was funded with $75 Million. Duning July 2011 we withdrew § $2, 478 520

4,118 481
2,408 B44
628,292
B4 460
107,238
548451
255
12,831,582
{1,678,413)
(5,582 505)
(7,270,918)
5,560 B84
G 447 789
22,506,784
B.285.418
1,000,000
76,000,000
108,800,428
260,401 084
290,401,064
15678413
1,921,871
284,001, 448
254,001 448

On 21412 the account was reéduced by $501,930 for the purchase of 16,535 Arad Pharmaceuficals & 2,095 Biogen IDEC
on 5212 the account was reduced by §1,330,000 for the purchase of 35,000 sharas of Facebook

In Awgust 201 2 the account recefved $349,402 from the sales proceads od 17,500 sh of Facebook
On 81212 the accoun! was reduced by $10mm for the transfer to Morl Inc

EFTA01118833



J. EPSTEIMN & RELATED ENTITIES

VALUATIONS
CASHLIABILITIES INVESTMENTS
I
FINANCIAL TRUST COMPANY
[l 302
ACCOUNTE
4 P MORGAN- Cash 432,125 370,158
JP Margan Trading Account 77,654,347 68 447 TER
J P Moigan- Secunbes 4 452 5TB 4 549 836
Crhver Bank Accounts 29312 179, 544
JEM (Baar Steamsh 5835116 6044 451
INVESTMENTS
AP TECHNOLOGY(LEON BLACK) 250,000 250,000
AP SHL INVESTOR 1,000,000 1,000,000
TUDOR FUTURES 16 447 468 16,415,033
HIGHBRIDGE CAMTAL 10,240,070 18,798,118
ML HERTZ 384171 3832 302
REMAISSANCE INST EQUITY FUND 1,544 442 1,336,305
AJuly Alust
BEAR STEARMS Asse! Backed Securiies (T/31/00 val 31,882 331,882
Envirnomental Solulions [stock certificate) 758,904 B57 907
Sattlements
DB ZWIRN SPECIAL OPPURTUNITIES FUND 76,000,000 TE, 000,000
(min
INVESTMENT lsland Yachi Harbor 1,000,000 1,000,000
FT Real Ealate (cash bolance) 84 400 84,480
FT Real Estate - investment in pishp at cost 20,500 920.500
FT Real Eslabe - Escrow -Cobumbsa Holdings 500,000 500,000
CHECKING/EAVINGS ACCOUNTS 1,853,832 1.678.413
LOANS DUE FROM INDIVIDUALS 1,981,971 1.821,971
CORE CLUB NOTE 100,000 100,000
BROKERAGE ACCOUNTS
JPM (Bear Sheams) 666,536 048,503
J P MORGAN 55,762 55,754
Mot [nc. AEphcom (al cos! basls) 10,000,000
(1,260,233 shares of common, and 095,301 sharos of Sor 5 Pid)
Buttarfy Trust B.044 8,044
HAZE Trust
HIGHERIDGE CAPITAL 33,567 648 33,520,573
FUMG STREET (estimate) 22,347 544 22,615,715
JP Mongan - Cash 1,628,104 B8 202
JP Momgin.managed seeouri 27 265583 22,506,764
TOTAL 263,354 284 204,001 448

THESE AMOUNTS DO HOT IMCLUDE HOUSES, AIRPLAME FIXTURES & OTHERASSETS

There is approsmatey 200,000 in Freedom Air nol included abow,
oa BMMN2. Freedom Alr lunded JEE §2 millkon

o2
WALUATION

15,917,408
AT.00T 904

1201 682

31348105
21.123,753

YTD  September
PERFORMANCE
313% . 17%
B.43% .20
T88% -1.35%
6.83% 0.23%
7.08% 1.20%
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Reconciliation of large items

Value B/31M12 283,354 264
Partnarships (18,097)
see below
JPM Trading account- FTC 813,442
JPM Trading account- HAZE 241,181
Sacurities 790,365
Dividends/finterest 608
AP Technology Parners Distribution 27,329
cash spenl
JEE (1,135.419)
FTC {128,087
cash received BSABS 14,6872
miscellaneous
total 2594 001,448
Value 83112 EMICHH 445
Partnarships
FTC TUDOR FUTURES (27,435)
FTC HIGHBRIDGE CAPITAL (41,952)
FTC ML HERTZ (119,468)
FTC RENAISSANCE INST EQUITY FUND (18,137)
Haze HIGHBRIDGE CAPITAL (77,275)
Haze KING STREET 26811
(16, 097)
DBZ-
This is based on the following assumptions:
1) the fund will recognize a withdrawal amount payable to Jeepers totaling $70 million
2}  Jeepers will receive an interest of G Dubins ptshp interest valued al approx $3 8 million with a
backstop payment from G. Dubin equal to the excess of $5 million over the aggregate value of all
distributions made with respect to this investmant
3) JEE will pay $1 million for Zwirns interest in Corbin. JEE will rercieve all distributions upto %2 million

and the remaining distributions will be divided 50/50 between JEE and Zwirn

70,000,000
5,000,000

1,000,000

76,000,000

The June 30,2011 valuations(prior to the settlement) valued DBZ al 18,688,906 (May valuation) + 44,850,660

recaivable . Total was 63,539,566, Thus the value as a result of the $76 million settlement increased by 12,460,434

from the valuation reported on June 30,2011
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JEE and Relaled Eniifies

Cash Surmmary
83012

FTC

JPR 370,159

JPM [Boar Steams) 3,566.778

Bank acoounls 179,544

4,116,481

JEE

Bank acoourls 1.676.413 1678412

JPM (Bear Slearms) 686,503

JPM 56,794

Butiesfty Trusl (Bosr Sleams) LA ]

2400844

HAZE Trust

JPl 628,282 628,262
FT Real Estate B4 460 B4 460
Epstein Interesis 107,338
J Epstiin VI Foundation 5,340,913
J Epstein Vi Foundation(acoued inf) 143,898
COouUd 286

-

Total Cash 12051 567 TZESTEE

this does nol inchude cash in JP Morgan (rading sccount
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13,188,711
70500
151,494
20,000
21,753
263,157
17.500
16,535
2085
FTC
FTC
FTC
FTC
FTC
HAZE
HAZE
FT Really
FT Realty
FT Realty
Mo Inc
FTC
FTC

JEE and Related Entties

Ayvalablo Equity for investrmonts
Sraon2
Securities Long & Fair Market Value
TN 83112 gainjloss)
Envimomantal Sohdions slock cartificale 857,807 758,834 8873
Agcena Retall 81 JPM [formerly Baar Steams) 1,512,225 1,385,900 118325
Envimomental Sckdions #l JPM (formarly Bear Steams) 9847 a,rn 1,138
Bombardier ol JPM (formerly Bear Steams) 75,040 T1.025 4015
JP Margan 8 JPM [lomerly Bear Steams) Ba0,581 BOT 908 T2655
Apoiio Gicbal Management at JEM 3,857 BA2 3, 480 462 368420
Facebook (purchased 522017 al JPM - sold 17,500 Awgusd Ire.0a0 36,050 63,000
Arind Pharmaceutcals al JPM 400,312 338,860 80,352
Biogen IDEC at JPM 312 595 307 106 5489
8385 419 7455054 TR 365
JPM Trading (see atlached) unrealized 7.180,514 MNel P& 2010 (1,519.390)
realized-2010 (6,958 209) Mol P&I 2011 (741,062)
reglived-2011 1,541,549 Mal P&I 2012 9,668,268
realized-2012 B
7,408 B36
1 Eair
TUDOR FUTURES 16,415,033
HIGHERIDGE CAPITAL 18,188,118
ML HERTZ 3522302
REMAISSANCE INST EQUITY FLIND{AugLS) 1,326,305
ABS Trusi (last valuation 721/08 FTC recesmes monthly distributions) 331 882
HIGHERIDGE CAPTTAL 33,520,573
KING STREET 22615715
Advance Slar LLC (cost basis) 700,000
Lofts 21 LLC (cost basis) 220,500
Escrow -Colurmbia Holdega 500,000
Aliphcom {cost basis) (1,280,333 sh commeon, 685,301 sh Ser 5 pid)

AP TECHMOLOGY [wiile down)
AP SHL INVESTORS (wite dew)

Tedal Partnership Inveslments

5

260,000
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BEAR BTEARNS
BANK

GOLDMAN SACHS

TOTAL

BEAR STEARNE

GOLDMAN SACHS
TOTAL

BEAR STEARNS
BANK

ENHAMNCED EDUCATION

w012
PARTMERSHIPS & RECENABLES
TOTAL CASH SECURITIES
5,283.282 5,200,304 - 143,968
131619 131,619 Tinad antereal paymant
S — |7 IR 3 TEEE
S ABLESD  Finowa Group 1171509 7.5%
{face neducid by paydewns) in detaut
[JP*) shews Bmm Foce. Thase slatements don’
mduce Boa by paySowns)
COUQ FOUNDATION
Wanz
PARTHERSHIFS & RECENABLES
TOTAL CASH ___SECURIMES
255 288
286 255
EPSTEIM INTERESTS
W02
PARTNERSHIPS & RECEIVABLES
TOTAL CASH SECURITIES
107,339 107,239
107,238 07336 - .
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312/08
4/14/08
5/14/0B
61608
Thefoe
Bfz1/08
SI5/08
10/23/08
11/25/08
12fExfo8
12300
2/30/0s
32/
A4/30/09
S/19/09

Tr24/09 Note A

8609
92108
1272/09

1/8/10
810
3810
4/8/10
5/10/10
6/8/10
7810
8/10/10
9/8f10
10/13/10
11/8/10
12/8/10
1/10/11
/31111
Ef11
3f8/11
48111
59711
&M4f11
TMaf11
/811
811
10/12/11
11/8M11
12/811
a1z
/812
12
4/9f12
ez
G812
12
a/a/12
a11/12
Tatal

Bear Stearns Asset Backed Securities

Distributions Recelved
FTC
Total Farinership & Trust Parnershap Trust
1,047,291.00 1,047,291.00
431,015.00 431,015.00
147,707.00 Y47, T07.00
147,707.00 147,707.00
135,377.00 135,377.00
110,711.00 110,711.00
110,615.00 110,615.00
110,578.00 110,578.00
92,127.00 92,127.00
§5,953.00 £5,553.00
73,670.00 73,670.00
73,670.00 73,670.00
73,614.00 73,614,00
£7,434.00 67,434.00
66,443.00 65,443,00
57.986.00 57.986.00
B4,387.00 B4,387.00
47,911.00 47,911.00
3%,711.00 35,711.00
E7,895.00 B7.855.00
15,073.30 2507330
31,073.84 31,073.84
33,605.83 33,605.83
22,613.711 22,618.71
16,315.18 26,315.18
5.243.91 5,743.91
15.561.45 19,961.45
22,012.08 22,012.08
24,989.61 24,980051
052791 20,52791
13,336.55 2333655
25,234.17 15,2317
2452391 24,623.91
15.793.17 25,793.17
26,566.92 36,966.92
26,313,00 16,313.00
2111235 21,112.25
11,557.96 21,557.96
18,678.74 1E,6TE 74
16,680.35 16,690.35
15,596.19 15,556,185
16,810.22 16,810.22
15,819.76 15,B19.76
1737732 17.377.32
17.832.89 17,832.49
18,088.73 18,0B8.73
18,611.56 18.611.56
19,767.40 15,767 .40
1762223 1762223
16,800.79 16,800.79
17,401.50 17,0050
16,165.50 16,165.50
16,602 .96 16,602.96
14,873.40 1487240
E&Hﬂﬂ .’ri:l.ﬂas.ﬂ EBEE?B.E

FTC inwested 530,000,000 in Bear Stearns Asset Backed Secwrities en 11/29/06

Distributigns are based on maturing assets

MOTE A: {represents 2 months per Dorothy Oriofiky)
NOTE B: (sudit adjustment in pariners hip]

3,804 894.85
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Financial Trust Comparny
Analysis of Investments

Invesbment FuMy unrealized
93012 G!II'I_QD“]
ML Herz 121505 %.100,000 —
distibutans BHMDE {2,160,021)
distnbutsons 1208 (S60,008)
distibutsons TI2607 (2,440,208}
distributsans 4120011 (1,287,352}
(1358.285)  3.500.300 4 BR0.587

redemption partngrship is lhguid and therefore no redamptions alowed
status original investment of 500,000 sh HTZ, Received distribution of

112,744 and 92 268 sh of HTZ. Currant undedying mvestmenl is 294 986 sh HTZ
‘Valeation is based on e value of HTZ (313012 - $13.7 Miper share)

BS ABS 1112008 10,000,000
distibutions {3.B08.B95)
6,191,105 331,882 (5,859,223)
Highbridge Capitsl Comp 1M 25,000,000
distributions 272808 {25,000, 000)
- 18,198 118 18,198 118
This represanis the Lotal of Highbridge Capital Comp. and HB Multi-Sirategy Holdings Lid
DB Zwirn 472902 10,000,000
8/3002 10,000,000
127202 30,000,000
G203 10,000,000
17205 20,000,000
80,000,000 76,000,000 (4. 000.000)
DAZT. settlament
i3 is based on the following assu ns;
the fund will recognze a withdrawal amount payable to Jeapers tolaling $70 milion 70,000,000
Joaparns will recaive an intergs! of G Dubins ptahp inleres! valued &l approx $3.8 million with a 5,000,000

backsiop payment from G. Dubin equal to the excess of 55 milkon over the aggregate value of all
distributions made with respecl bo this mvestment

JEE will pay 51 million for Zwimns interest in Corbin. JEE will rercieve all dedributions upto $2 mélion 1,000,000
and the remaining dislibulions will be divided 50/50 betwesn JEE and Zwim
76 nm&:
AP SHL  from AP Technology 1802 10,562
TinoT (122.570)
THans (107,048)
4/24110 (154,507) _
526,437 250,000 (276 437)
Br
AP Technology Mar- Moy 2000 1,222,084
11802 1,000,000
To AP SHL 11802 (910,582)
12723005 (55.417)
82aM2 {27,339) .
1228776 1,000,000 {228,776}
(FPar JEE}
Ciligroup Renaissance B/2106 1,010,000 1,326,305 316305
August
Tudar 13001 S000000  16.415,033 11,415,033
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Haze Trust
Analysis of Investments

Invesiment FMV unrealized
a2 Gain(loss)

Highbrdge Capital 420030 10,041 666 33,520,573 23.478.907
This represents the total of Highbridge Capital Corp. and HB Multi-Strategy Holdings Lid

King Street 11HS8e 10,000,000
7/28M0 50% redemption (20,090, 787)

(10,080,787) 22615715 32,706,502
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mient Opportunities Group
es Position Summary
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Global Investmont Opportunitics Group

OTC Derivatives Position Summary
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