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J. EPSTEIN & RELATED ENTITIES

VALUATIONS
CASHLIABILITIES INVESTMENTS
1083912
FINANCIAL TRUST COMPANY
a2 1312
ACCOUNTS
4 P MORGAMN- Cash 370,158 289,800
JF Morgan Trading Account 68,447 788 68,030,650
J P Magan Secuntes 4. 949,838 5,012,859
Oshar Bank Accounts 170544 11,566
JPM [Bear Steams) 6,044 451 5,975,764
NVESTMENTS
AP TECHNOLOGY[LEON BLACK) 250,000 250,000
AP SHL INVESTOR 1,000,000 1,000,000
TUDOR FUTURES 16,415,033 16,280,745
HIGHBRIDGE CAPITAL 18,188,118 18,268,091
ML HERTZ 3,522,002 3,400,178
RENASSANCE INST EQUITY FUND 1,326,308 1347 444
Augusi Eaplamber
BEAR STEARNS Assel Bached Securities (731709 vak 331,882 M, 88z
Envirnomanial Solusann (slock cedificate) ST 907 658,636
Senllements
D8 ZWARN SPECIAL OPPURTUNITIES FUND 7,000,000 T, 000,000
— doffroy Epstein
INVESTMENT [sland Yachi Harbor 1,000,000 1,000 1
FT Roal Estnle (cash balance) B 0 B4 409
FT Raal Estate - Invesiment in pishp al cosl 520,500 20500
FT Real Esinie - Excrow -Columbia HolSngs 500,000 500,000
CHECHINGISAVINGS ACCOUNTS 1,882,135 §Ta.aTe
LOWNE DUE FROM INMDIVIDUALS 1,821,871 1,831,971
CORE CLUB NOTE 100,000 0,00
BROKERAGE ACCOUNTS
JPM (B Sieams) 856,592 58, B0
J P MORGAN 55,704 5,708
Mt hne. Aliphcom (8l cosl basis) 10,000,000 10,000,000
1,260.233 shares of comemen, and 665,301 shares of Ser 5 Pfd)
Butierfy Trusl B.044 BDgs
HAZE Trusi
HIGHERIDGE CAPTAL 33,610,573 33,851,303
KING STREET (estmale) 22615715 22774025
JP Morgan - Cash 28 N2 20,340
JP Morgan-managed accourl 22 506,764 22418131
TOTAL 204 05170 791,953,301

THESE AMOUNT S DO MOT INCLUDE HOUSES, AIRPLANE FIXTURES & OTHER ASSETS

ooz YD Oclabar
VALUATION PERFORMAMNCE

15917403 138%
17067084 B85%

1231682 Gl

see footnole

31,348,105 T35%
21,123,753 TH1%

-0.87%
0.30%

1.59%

0. 38%
0.70%
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JEE and Related Entities
Invasiment Summary

10/31H2
Cash & Equivilanls
Financial Trusi Company- (see nole below) 3.971.097
J Epstemn 1,704,647
HAZE Trusi 28,340
FT Real Eslate B4 480
Epstein Inlerests 107,289
J Epslesn Vi Foundation 5,479,882
Coua 255
Total Cash & Equivalents 11,375,879
Less
Cash in Dparating Accounts (973.178)
Cash In Foundabtions (5,587 426)
(6,560, 804)
Total Avallable Cash & Equivalents 4,815,375
JP Mongan Trading Account {cash, securities, Desivitves)- FTC- Sea Nolz A 58,030,880
JP Morgan Trading Account {cash, securities, Derivitives)- HAZE 22418131
Marketable Securilies -{imv) 8,058 648
Investment lstand Yacht Harbor (per JEE) 1,000,000
Saflements -DBZ 76,000,000
Pannership Invesiments 108,725,168
see atached schadule)
Total * 286 Nll'll?
283,048,182
8r3aTe
1,931,971
281,553,331
* imvasimenl pannerships are subject lo various restrictions on withdrawals, and therelfore, 281,953,331

the timing of availability of funds will be so limied.

MOTE A The JPM trading account was lunded with $75 Million, During July 2011 we wilhdrew § 52,478,520,

On 214712 the account was reducad by $501,930 for the purchase of 16,535 Anad Pharmaceuticals & 2,095 Biogen IDEC,

on 522/12 the account was reduced by §1,330,000 for the purchase of 35,000 shares of Facebook
In August 2012 the account recaved 5345 402 from the sales proceeds od 17,500 sh of Facebook

On 812132 the account was reduced by 510mm for the transfer to Mol inc

EFTA01118912



JPW [Bear Sieams)

Bank accounts

JEE
Bank accounts
JPM [Boaw Staarms)

Butterfly Trusi (Bear Gleams)

HAZE Trust
JPM

FT Real Estae

Epstein Interests

J.Epstein V] Foundation

J.Epstein Vi Fountation{accrued int)

Couc

Total Cash

this does not nclude cash in JP Morgan Irading accownl

JEE and Related Entities
(=111
10312

3,585,711
111,586

73178
666,630
56,795
B.044

28,340
B4 460
107,289

5,335,884
143,590

 aEn

R —— ]

1,704,847

28,340
B4 4B3

5EAT 438

r—

LTS

11375978

73,978
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Reconciliation of large items

Value 9/30/12 294,005,170
Parinerships 124 740
see below
JPM Trading account- FTC (416,929)
JPM Trading account- HAZE {88,633)
Securilies (226,771)
Dividends/inlerast 7,023
Apallo Distribution
Change in loan account 10,000
cash spenl :
JEE (1,308,957)
FTC {167,958)
cash received BSABS 15,646
miscellianeous
tolal 201,953,331
Value 10/31/12 201,853,331
Partnerships
FTC TUROR FUTURES {134,288)
FTC HIGHBRIDGE CAPITAL 70973
FTC ML HERTZ (122,124)
FTC REMAISSANCE INST EQUITY FUND 21138
Haze HIGHBRIDGE CAPITAL 130,730
Haze KING STREET 158,310
124 740

DBZ-

This is based on the following assumptions:

1) the fund will recognize a withdrawal amounl payable to Jeepers tolaling $70 million
2) Jeapers will recaive an interest of G Dubins plehp interest valued al apprax $3.8 million wilh a
backstop payment from G. Dubin egual 1o the excess of 55 million over the aggregate value of all
dislributions made with respect lo Lhis investmeni
3)  JEE will pay $1 million for 2wirns interest in Corbin. JEE will rercieve all distributions upto 52 million
and the remaining distributions will be divided 50/50 between JEE and Zwirn

70,000,000
5,000,000

1,000,000

76,000,000

The June 30,2011 valuations(prior 1o the setllement) valued DBZ al 18,688,906 (May valualion) + 44 850 660

receivable . Total was 63,538,566, Thus the value as & resull of the 576 million sefilement increased by 12 460,434
from the valuation reported on June 30,2011

EFTA01118914



FTC
FTC

HAZE
HAZE

FT Realy
FT Realy

198,711

0500
151,484
20,000
21.753
263,167
17.500
16,535
2088

JEE and Relmed Enifies
Avallable Equity lor Inyestments

Iz
Securities Falr Market Value
a1z 30112 gain(loss)
Envimemenial Sokdians wlock cariflicale 659,938 857,607 (187.871)
Astera Rels al JPM [formedy Bear Sleams) 1,398 805 1,512,228 {115,8620)
Envimomantal Sokdions ol JPM (forrmety Bear Stearns) 6817 aB4T (3,030
Bombardier &l JPM (formedy Bear Sizams) 75 S66 T5.040 el
JP Margan al JPM [formedy Bear Sleams) 008 885 BB0.6E1 28,104
Apolio Global Managemen at JPm 3,887 355 3,857,862 138473
Facetook (parchased 57220 2) at JPM - sold 17.500 August 59,425 ITS.050 (8.625)
Ariad Fharmaceuiicals ot JPM 356,328 400212 (4:3,983)
Biogen IDEC at JPM 288 550 312,585 {23048)
£,058 048 5285419 (2I6.771)
JPM Trading (see attached) unraakned 5,548, 70D Ked P&I 2010 1.519.390)
realized-2010 (B.858.208)  Mel P&l 2011 (T41,082)
realized-2011 1.541 545 el PRI 2012 9,252 358
romlized-2013 5860067
5,981 807 591,807
Invesimants afo 10031113 at Fair Market Value
TUDCR FUTURES #8280, 54
HIGHERIDGE CAPITAL 18,266,001
ML HERTZ 3400978
REMAISSANCE INST EQUITY FUMD(Sapt) 1347 444
ABS Truat (las! valuation 7731008, FTC receves monthly distribations) 331,882
HIGHERIDGE CAPITAL 33,651,303
KIMG STREET 22,774 025
Advance Star LLC (cost basks) 00,000
Lofis 21 LLC {oos! basis) 230,500
Esorow -Columbla Holdings: 500,000
Aliphcom (cost basis) (1,280,333 ah common, 885,301 sh Sar § pid)
107 475168
AP TECHMOLOGY [wrile down) 250,000
AP SHL INVESTORS (wrile down) 1,000,000
1,250,000
Total Parinershap Invesimenis 108,775 168
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BEAR STEARNS
BANK

GOLDMAN BACHS
TOTAL

BEAR STEARNS

BANK
GOLDMAN SACHE
TOTAL

BEAR STEARNS
BAMNK

ENHANCED EDUCATION

103112
PARTNERSHIPES & RECEMABLES
TOTAL CASH SECURITIES
5,353,763 5,208,765 - 143,996
126,119 126,119 finad intoresl paymsan
5 47D B2 5,335 BA4 - 143,996
3465850 Finovin Group 111509 7 5%
(Ince reducad by paydowns) i cetma
{JPM shows Bmm Face. These slalements don
reduics feci by paydovrs)
COUQ FOUNDATION
13112
PARTHERSHIPS & RECENABLES
TOTAL CASH SECURITIES
748 5
55 _255 =
EPSTEN INTERESTS
1wz
PARTHNERSHIPS & RECENAELES
TOTAL CASH SECURITIES
107,289 107,289
107 289 107,289
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ML Henz
distributions
digtributions
distribubion s
distribution s

redempbon
slatus

BS ABS
distnbutions

Highbiridge Capital Carp
distnbutons

D8 Zwirm

Financial Trust Company

Analysis of Investmants
Investmant Fy uniealized
_ 103142 Zainfloss)
12M 505 5,100,000
aMmns {2.160,021)
1211108 (SE0,008)
Ti2607 {2,440,908)
42001 1,207
{1.358.288) 3841,7T1 5,000,058

partnerahip (8 lilkguid and therelore no redemplons allowed
ariginal investmenl of 500,000 sh HTZ. Received distibution of

112,744 and 92,269 sh of HTZ. Currant undadying irvestmani is 294 886 sh HTZ
Waluation = based on the value of HTZ (10/31M12 - $13.27/per share)

11/2808

11101
2/2BRG

10,000,000
334 541) —
6,175,459 331,662 {5,643 577)
25,000,000
—(25,000,000)
- 18,269,081 18,268,081

This represents the iotal of Highbridge Capilal Corp. and HE Multi-Stralegy Holdings Lid

4125002
Ba0n2
127202
G203
11308

Jeepars will receive an interes! of G Dubing pishp inlerest valued at approx 53,8 million with a
|backstop payment fram G, Dubin equal io he excess of 35 milien ower the aggregals value of all
distributions made with respact to this nvesiment

JEE will pay 21 million for Zwirns interest in Corbin. JEE will rercieve all distributiens upt $2 million
and tha mmaining detribubons will be divided S0VE0 betwaan JEE and Zwim

10,000,000

10,000,000

30,000,000

10,000,000

20,000,000

B0000,000 76,000,000 (4,000,000

70,000,000

5,000,000
1,000,000

AP SHL  from AP Technology

AP Tachnology
Te AP SHL

Citigroup Renaissance

Tudar

1an2
TR
Tr4ma
412410

Mar- Nov 2000
102
1102
12/23/08
BIZBMZ

1301

910,562
(122,570)
{107 048)
(154.507) _
536 437 250,000 [2TE437]
iPer JEE}
1,222 084
1,000,000
910, 562)
(55 417)
{27 326 _
1.228.778 1,000,000 (228,778)
(Per JEE)
1,010,000 1,326,305 216.305
Augusl
5,000,000 16,280,745 11,280,745
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Haze Trust
Analysis of Investments

Investment Fi unrealized
13112 Gainfloss)

Highbridge Capital 41200949 10,041 666 33651.303 23 608,637 _
This represanis the total of Highbridge Capital Corp, and HB Mulli-Strategy Holdings Lid.

King Streel 11,184 10,000,000
Tr2aM0 50% redemplion (20,080, 787)
{10,080, 787} 22 774,025 32 Bb4 812

EFTA01118918



1/9/08
3f12/08
a14/08
5/14/08
B/ 16/08
/1608
Bf21/08

10/29/08

112508

12#22/08
153008
2f20/09
3/12/09
4£30/09
5/29/09
T/24/09 Mote A
B/25/09
8f28/09
12/2/09

1/8/10
2/8/10
3/8/10
4/8/10
510410
B/8/10
780
Bf10/10
5/8/10
10/13/10
11/8/10
12/8/10
1011
1f31/11 Mote B
2/8/11
3f8/11
4/8/11
5911
6/8/11
e
B8
&/8/11
1012411
11/8/11
12/8/11
1/5/12
/812
3fe/12
a/8/12
5/B/f12
6/8/12
71512
8/9/12
0/11/12
10/9f12
Total

Bear Stearns Asset Backed Securities
Distributions Received
FTC

Total Partrnership & Trust

1,047.291.00
431,015.00
147,707.00
147,707.00
138,377.00
110,711,00
110,615.00
110.578.00
92,127.00
85.953.00
T670.00
T3.E70.00
73.614.00
67.434.00
66.443,00
57.986.00
B4,387.00
47.511.00
85,711.00
87,895.00

25,073.30
31.073.54
33,605.83
22613.71
26731518
25,243,591
15,961.45
22012,08
24,989,561
20.527.51
23,336.55
25.134.17
24,623.51
25,793.17
26.966.92
26,313.00
2111225
21.557.56
1E678.74
16,650.35
15.596.19
16,810,332
15829, 76
17,377.32
17,832 .49
18.088.73
18.611.56
18,767.40
17.621.33
16,500.79
17,401.50
16,165.50
16,602 .55
14,872 40
15,645.81

3.824.540.70

Mnlnlﬂg Trust

1,047 291,00
431,005.00
147,707.00
147,707.00
135377.00
110,721.00
110,615.00
110,578.00

9i,127.00
B5.953.00
73,670.00
T3,670.00
73,614.00
6743400
G0,843.00
57,986.00
B4, 387.00
A7.511.00
35,711.00
BY.895.00

25,793.17

— T 21 N
3.113,595.17 _710,945.53

FIC Invested 510,000,000 In Bear Stearns Asset Backed Securites on 11/28/06

Destributions ane baded on maturing assels

MOTE A; (represents I momihs pev Dorothy Orlofsky]
MNOTE B: [audit adjustment in partmership)

2507330
3107384
33,605.83
1261371
26,315.18
25,245.81
1996145
1301208
24, 989,61
0,527.91
25,936,558
25,234.17
24,628.91

26,966.52
26,313.00
21,112.3%
21,557,595
1867874
16,590.35
15.596.19
16,800,232
15,819.76
i7377.32
17.832.49
18,088.73
18,511.56
19,767.40
17,622.23
16.800.79
17.401.50
16,165.50
16,502,596
14.872.80
1 A1

3,824,540.70
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