Valuations
123112
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JEE and Relaled Entitins

Investmenl Summary
121312
Cash & Equivilanis
Financial Trust Company- (see nole balow) 8,687,308
J Epsisn 2,087,245
HAZE Trust 28,347
FT Real Estate B4 460
Jeapers 5,641,340
J Epslein V| Foundalion 5051463
coug 2
Total Cash & Equivalents 22,500.173
Loss
Cash in Operaling Accounts 1,365 630)
Cash in Foundabons (5,051.463)
8,417.083)
Todal Available Cash & Eguvalenis 16,083, 080
JP Maorgan Trading Account (cash, securities, Derivitives)- FTC- See Nole A 68,413,566
JP Margan Trading Accound (cash, securities, Dervitives)- HAZE 22,279 841
Marketable Securites -(fmv) 7.982 245
Investment Istand Yachi Harbor (per JEE) 1,000,000
Seftlerments Recaivabie -DBZ 89,458,704
Partnership Invegtments 109,111,508
(see attached schedule)
Total * 285, mim
295,336,746
1,365,630
1845415
298,549 791
® Imvesiment padneérships are subpscd o vanous resinchons on withdrawals, and thaerefore, 208,548 791

the timing of availability of funds will be so Bmited

NOTE A: The JPM tading account was funded with $75 Million. During July 2011 we withdrew 3 52,478 520
On 21412 the account was reduced by $501,930 for ihe purchase of 16.535 Arad Pharmaceuticals & 2,085 Biogen IDEC
on S522/12 the sccounl was reduced by $1,330,000 for ihe purchase of 35,000 shares of Facebook
In Augugt 2012 the account recened $349,402 from the sales proceeds o 17,500 sh of Facebaok
On 81212 the sccount was reduced by $10mm for the iransfer 1o Mo Inc
On 1112 there was a ransher (o JEE of 31,000,000
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J.EPSTEIN & RELATED ENTITIES

VALUATIONS
CASHLIABILITIESINVESTMENTS
1213112
FIMANCIAL TRUST COMPANY
11530M 2 12634m2
ACCOUNTS
4P MORGAN- Cash 5815030 6,049,105
JP Morgan Trading Account &0, 148,702 E413.568
J P Mosgan- Securises 5,254 262 5 658,043
Oiher Bank Accounts 89,251 128,201
JPM (Bear Slearms) 5,986 405 4 554116
BVESTMENTS
AP TECHNOLOGY(LEOM BLACK) -
AP SHL INVESTOR - -
TUDOR FUTURES 16,351,900 16,773,187
HIGHBRIDGE CAPITAL 18,588,172 10,834 128
ML HERTZ 4,009,383 3,003,328
REMAISSANCE INST EQUITY FUND 1,323,350 1,365,342
BEAR STEARNS Assel Backed Secuities (7731039 valy 331882 331882
Setllzmenis JEEFERS
DB ZWERN SPECIAL OPPURTUNITIES FLUND 78,000,000 76,000,000
less pariial withdrawal payment recesved 6,541,292)
Jaupers cosh (sl JP Morgan) 5,541,240
Epatoin
BVESTMENT Island Yachi Harbor 1,000,000 1,000,000
FT Heal Estate (cash balance) ] 84,409
FT Real Estale - Investment in pishp ait cosl 920500 B20.500
FT Ranl Ealnle - Escrow -Calumbia Haldnga 500,000 00000
CHECHINGSAVINGS ACCOUNTS THB 444 1,365,630
LOANS DUE FROM INDIVIDUALS 181,711 1,745 415
CORE CLUB NOTE 100,000 100,000
BROKERAGE ACCOUNTS
JPM {Bear Shearms) 656684 665,771
J P MDRGAN 56797 56,600
Mort Ine.  Aliphcom (3l cosl basis) 10,000,000 10,000,000
(1,200,233 sharos of commaon, nnd 885,301 sharas of Sar § Pl
Bultesfiy Trust B.044 B.044
HATE Trust
HIGHBRIDGE CAPITAL 34,278.115 34, 300,062
KNG STREET (mnlinals) 22,908,953 23,154,045
JP Morgan - Cash 26,343 28347
JP Morgan-managed acopun] 22, 478 565 22,278,641
TOTAL 68,612,142 208 548701

THESE AMOUNTS D0 NOT INCLUDE HOUSES, AIRPLANE FIXTURES & OTHER ASSETS

o2 YD Decembar
VALUATION PERFORMANCE
15817403  538% 2.50%
17067084  B.92% 0.35%
sen looinole
1231682 10.04% 242%
won fondnola
38105 5% 0.35%
112378 E% 0%
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JEE and Related Entities

Cash Summary
1213112
FTC
JPM 6849105
JPM (Baar Shoarns) 26818913
Bank accounis 128,281
8697 308
JEE
Bank accounts 1,365,630 1,365.830
JPM (Bear Stearns) 888,711
JPi 56,800
Butierfly Trust (Baar Sleams) 8,024
2,067,245
JEEPERS
JP Morgan 5,541 340
5 541 340
HAZE Trust
JPM 28,347 28, 347
FT Real Estale B4 409 B4 459
Enhanced Education 5051 463 5,051,463
Total Cash ESUHJ?E ZEISMIW'.!-

this coes nod include cash in JP Morgan trading accoum
On 114143 FTC received a distribution from Tudor of § 4,193,300. This amount is not reflected above
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Reconciliation of large tems

Value 11/30/12 298,612,142
Partnerships 1,156 227
ser below
JPM Trading account- FTC 264774
JPM Trading account- HAZE (198,924)
Securilies 316,504
Dividends/finterest 800
Apaolio Distribution
Change in loan account {86, 356)
cash spent :
JEE (1,383,815)
FTC {135,950)
cash received BSABS 14,209
miscellaneous
lotal 2598 545 791
Value 1273112 288,545 791
Partnerships
FTC TUDOR FUTURES 421287
FTC HIGHBRIDGE CAPITAL 64 957
FTC ML HERTZ 202918
|FTC REMAISSANCE INST EQUITY FUND 31,882
Haze HIGHBRIDGE CAPITAL 118,877
Haze KING STREET 225,006
1,156,227 |
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151,494

JEE and Related Entties

Avpilsble Equily for investments

12rin2

Securities Long @ Fair Market Value

Emamomental Sokdions

13.188.711 Envimomental Soktions

70500 Ascons Rolad
20,000 Bombandier

21,753 JP Maorgan

283,187

17,500 Facebook (purchased 57212)
Pharmaceiicals

18,535
2,095

Apola Giobal Management

Ariad
Biggen IDEC

JPM Trading (see atlached)

TUDOR FUTURES
HIGHERIDGE CAPTTAL

al JPM (feemerly Bear Steams)
slock certificata

al JPM (formerly Boar Sleams)
at JPM (formerty Bear Steam:s)
al JPM (formerly Bear Steams)
al JPM

al JPM - sold 17 500 August
i JP

al JPM

Investments ale 1203112 al Falr Market Valus

ML HERTZ (received a distribution of §1,308,976 during Dec 2012)
RENAISSANCE INST EQUITY FUND{Nov)
ABS Trual (last valustion 7731008 FTC recaives rmonthly detribulions)

HIGHBRIDGE CAPITAL
KNG STREET

Advance Star LLC (cosl basis)

Lofis 21 LLC {cosl basis)
Escrow -Columbla Holdings

Aliphcom [cost basis) (1,260,333 ah common, 85,301 sh Sar 5 pid)

AP TECHNOLOGY
AP SHL INVESTORS

Tetal Parinership Invesiments

12312

1,302,135
75,608
956 460

4 568,408
455,850
NrAM

B43 312,344
7,983 245 TEIS 1

WF0AZ  gain(loss)

08 o L Black

= soldiol Bleck
1,417,060 (114.915)
70,608 4912
B63,613 62,847
4,128,933 438 473
490,000 (24,150)
3305 (45874)

5873810
(6,554, 209,
1,541,548

818 B:;

Med P& 2010
el P&I 2011 (741.062)
Nel PEI2012

(1.518,300)
11,635,085

5374613

16,773,187
18,624,129
3013325

1355342

331 83

34,30 092
23,194 048

700,000
220,500
500,000

h1"]
109,111
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BEAR STEARNS
BANK

GOLDMAN SACHS
TOTAL

BEAR STEARNS
BAMEK

GOLDMAN SBACHS
TOTAL

BEAR STEARNS
BAMK

ENHANCED EDUCATION

123112
PARTNERSHIFS &
TOTAL ___CASH SECLIRITIES
4,851,584 4,861,584 .
180,878 18658749
Soeiae FRE -
COUQ FOUNDATION
1231712
PARTHNERSHIPS & RECENWABLES
TOTAL CASH SECURITIES
EPSTEIN INTERESTS
123012
PARTHERSHIFS & RECENABLES
TOTAL CASH SECURITIES
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Investor Relations Fund Service Provider

1955 King Steet Liveas Fund Serviees (U500 e,
Cavgenwn b, €01 DEx5) Harlxasice Firanaial Conter Pz 10
BHS AL IUIWOR U S wll-feee 3 Scoomd Soreet. St Flimn

IS 65 3657 selephone Jersey Uin, X 07311

S 5N T s FL e T ] l:'ll.'phl.uu
ivestur i o oo 212.918.9411 Facxamiile

Tustlesr IR ® cvic or.00m

@ TUDOR

e P —

FUTURES FUND

Lusken Jiowvw stmic i G pasraiions, Lieneral Pastoer gl Lradmg Manago

January 09, 2013
Harry Beller
|
The above address is the duplicate address for this account.
Transaction Confirmation
Investment Fund Tudor Futures Fund
Account Title Financial Trust Company, Inc.
Account ID 670
Transaction Status Estimated
Transaction Distribution
Transaction Date December 31, 2012
Transaction Amount  ($4,193,300.00)
Per Unit Value £608.422.9867
Transaction Units (6.83920802)
Additional Payment Information
Amount Percentage Date _ Method
(%4,193,300.00) 100% January 04, 2013 Wire

Please contact Tudor Group Investor Relations with any questions on the information listed above.
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Fortress Value Recovery Fund I LLC

oo Forress Investment Geoup
1345 Avenue of the Americas, #6th Floor

Moew Yk, NY 10105

DISTRIBUTION NOTICE

MName: Jeepers Inc
Date: December 21, 2012
Re: Fortress Value Recovery Fund 1 LLC Distribution

This is to inform you of a distribution to you which represents a partial payment of vour withdrawal payable from the
Fortress Value Recovery Fund I LLC.

Opening Balance - Withdrawal payable 5 70,000,000.00
Current Payment 6,541,292.28
Closing Balance - Withdrawal payable 5 63,458,707.72

Please contact Elise Huhshm-r Smita Conjeevaram al-il" you have any questions.

Smita Conjeevaram
Chief Financial Officer
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Financial Trust Company

Anahysis of Investments
Invesiment FMV unreshzed
12431142 Gainfoss)
ML Herz 12015105 5,100,000 -
destribuions BM1I06 (2,160,021)
desiributions 12/11/08 {560,008)
disfribulions TIHEI0T (2,440 905)
desiributons 4130 (1,267,352)
depiribubions 122 {1,308.978)
(2 68T 281) 3013338 8 EBD 588

redemption partnership is iquid and Sherefore no redemplions allowed
sizlug original investment of 500,000 sh HTZ. Receved distribution of

112,744 and 92,269 and 02,268 sh of HTZ. Current underying irvestmant is 202718 sh HTZ
‘Valuation is based on the value of HTZ (123112 - $16.27/par sharne)

BS ABS 11429108 10,000,000
distributans (3,853, 787)
B.148213 331,882 {5,814.331)
Highbridge Cagital Carp 111101 28,000,000
desiributions ER06 (25,000,000}
- 18,624,129 18,624,129
This represents the total of Highbridge Capial Gom, and HB Mulb-Skategy Holdngs L
DB Zwim 4120002 10,000,000
ar300z 10,000,000
120202 30,000,000
8203 10,000,000
1205 20,000,000
12021112 distribution (8,541 202)
73,456,708 69,458,708 {4,000,000)

b fundl will recofnize b withdrawal amoun! payable o Jeepers lotakng $T0 milon 70,000,000

Jsepars will recaive an Interest of G Dubins ptahp inleresl valued ol apprax $3.8 milkon wilh & 5,000,000
packstop payment from G. Dubin equal to the excess of $5 million over the aggregate value of all
disiributions mada wilh respact 1o this ivestmant

JEE will pay §1 million for Zwirns interesl in Corbin. JEE will rercieve all distnbutions wplo §2 million 1,000,000
and the remaining distributions will be diviced S0/50 between JEE and Zwirn
—— ORI
Cigroup Renaissance B2U0E 1,010,000 1,355,342 345342
Movembes
Tudor 173001 5000000 16.779.187 11,773,187

On 1413 Tuder ditributed & 25% interest. The distribution amount was $4,193,300
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Haze Trust
Analysis of Investments

Investment FMY unrealized
123112 Gain{loss)

Highbridge Capital 4720090 10,041,665 34,3909.082 24 357 425
This represants the lotal of Highbridge Capital Corp. and HE Mulli-Sirategy Holdings Lid.

King Street 11/1/99 10,000,000
7I28H0 50% redemplion (20,090,787)
(10,090,787) 23,194,048 33,284,835
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1/3/08
3f12/08
4/14/08
5/14/08
6/16/08
7/16/08
Ef2L/08
8/25/08

10,2508
11/25/08
12/22/08
123109
/20403
3112/09
4/30/09
5/28/08
TI2a/09 Mate A
BIB6/09
921009
12/2/09

/810
2/8/10
3B
4810
5/10/10
6/8/10
7/810
8/10/10
/8/i0
13/10
11/8/10
i2/8/10
1/30/11
1/31/11 Nete B
2811
3/sf11
4511
s/af11
6911
778711
Bfaf11
a/811
10413/11
11/8/11
12/8m
LT K
a1z
£ T F
afajaz
5/8/12
B8z
Hafaz
8/9/12
9f11/12
10/9/12
11/8/12
12/10/12
Tozal

Bear Stearns Assot Backed Securities
Duszribunions Recefved
FTC

Tetal Partnership & Trust

1,047,291.00
431,015.00
147.707.00
147,707.00
135,377.00
136,711.00
110,615.00
110,578.00
92.127.00
BE.953.00
73.670.00
73.670.00
73,614.00
67.434.00
BE,443.00
57.986.00
B4,387.00
47.911.00
3571100
87.895.00

2507330
3107384
23.605.83
22613.711
26,315.18
25,43 91
19.,561.45
21.012.08
24,589.51
20.527.91
2333655
25,134.17
24.623.91
25,793.17
26,966.92
26.312.00
2111275
21.557.96
1EE7E.74
16,690.35
15,596.1%
16.810.22
15.815.76
17.377.32
17,832.49
18.088.73
1861156
19.767.40
17.622.23
16,800.73
17.401.50
16,165.50
16, 503.96
14.572.40
15,645.81
15.035.04

14.208.21
3,853, 786.95

Hr'll'lﬂihiE Trust

1.047.291.00
A431.015.00
147,707.00
147,707.00
135,377.00
110,711.00
110,615.00
110,578.00
92,127.00
B5,953.00
TEET0.00
73,670.00
73,614.00
67,434.00
GE,843.00
57,986.00
B4, 387.00
47.510.00
35,711.00
B7.855.00

25,793.17

3,113,595.17 ﬂ.‘lﬁl.?l

FTC invested 510,000,000 in Bear Stearns Asset Backed Securities on 11/25/06

Distributions are based on maturing assets

MNOTE A: frepresents 2 months per Dorothy Orlofsky)
NOTE B [audit adjustment in partnership)

2507330
3107384
3360583
1161371
2631518
15,143,591
1906145
12.012.08
2458961
20.527.91
23 33655
25.234.17
2462391

F6,966.92
26,313.00
1L112 25
11.557.56
1B6TH.T4
16,650.35
15,596.19
16,810.22
15,819, 76
17,377.32
17,832,459
18,088.73
18,611.56
19,767.40
17,622,213
16,800.79
17,401.50
16.165.50
16,602 96
1487240
15645 81
1503804
14_208.21
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Global Investment Opportunities Group

Account Position Summary
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Global Investment Opportunities Group

Account Podition Summary
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