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-LEE and Related EnIdes 
Investment Summary 

3131/13 

Cash 8, Equivitents 

Southern Financial LIG- (see note below) 14.366,658 
J.Epstein 1.997,654 
HAZE Trust 28,354 
FT Real Estate 2,161 
Southern Trust Company 8,772,066 
Jeepers 4,041,393 
J.Epstein VI Foundation 4)130,219 

Total Cash 8 Equivalents 34,106.525 

Loss 

Cash in Operating Accounts (1.265,913) 
Cash in Foundations (4.680,219)

(6,146,132) 

Total Available Cash 8 Equivalents 27,962,393 

JP Morgan Trading Account (cash, SOCUltieS. Derivitives)- SFLLC See NoteA 
JP Morgan Trading Account (cash, scourges, Derivitees)- HAZE 
JP Morgan Trading Account (cash, seeurties. Derivilees)- STC 

68,962,624 
22,282,685 
6,125,418 

Marketable Securities -(ins) 10,775,708 

Investment American Yacht Harbor (per JE E) 

Settlements Receivable -D8Z 

Partnership Investments 
(see attached schedule) 

1,000.000 

69.458.708 

103,778,238 

Total • 310 345 774 

Value Above 
Adjustments: 

Operating Cash 

Loans Receivable 

Total per attached valuation schedule 

310,345,774 

1,265,913 

1,845,415 

313 457.102 

Investment partnerships are subject to various restrictions on wrthdravals. and therefore, 
the timing of availability of funds MN be so limited. 

313.457,102 

NOTE A: The JPM trading account was funded with $75 Milfon. Dunro JuN 2011 we wthdrew $ $2,478,520. 
On 2/14/12 the account was reduced by $501,930 for the purchase of 16,535 Ariad Pharmaceuticals 8 2,095 Bogen IDEC. 
on 5/22/12 the account was reduced by $1,330,000 for the purchase of 35.000 shares of Facebook. 
In August 2012 the account received 5349.402 from the sales proceeds od 17,500 shod Facebook 
On 9/12/12 the account was reduced by 510mm for the transfer to Mort Inc 
On 11/9/12 Uwe was a transfer to JEE of 51,000,000 
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J. EPSTEIN 8 RELATED ENTITIES 
VALUATIONS 

GAMLUAINUTTEEINVESTMEPITS 
341/13 

ImilhEREIMBEJM.Ll& 

ACCOUNTS 
0228/13 03/31/13 01/01/13 

VALUATION 
Y11) Marsh 

PERFORMANCE 
J P MORGAN. Cash 11,027.777 14,339.458 
JP Morgan Trading Aocount 68.846.749 88.982.624 
J P Wagon- Secuntes 7,359909 9264361 

Other Bank Aoccats 176,095 46.710 

JPM (Bear Steams) 4,983.273 492 

INVESTMENTS 
. . 

TUDOR FUTURES 13.307449 13.694.355 12578.999 887% 291% 
HIGHBRIDGE CAPITAL 18,933504 18.970258 1E624.993 1.85% 021% 

M. HERTZ 3.630786 

BEAR STEARNS Asset &dad Securltes T7/31/09 vak 331.882 331.882 

449169731/0/SAMMEIE 
J P MCRGAN. Cash 14,000,000 8.591,532 
JP Morgan Trading Account 992.503 6.125.418 

180.554 

Settlement; Jests 
DB 2WIRN SPECIAL OPPURT UNIT ES FUND 74.000,000 70.000.000 Set 1001110ke 
lea portal althdrsmal payment roomed (65412.2) omi.en3 
J P MORGAN- CIO 4841,303 4.041,363 
JP Morgan Trading Account 1,506863 1,511.347 
Other Bank Accounts 

ARM Eosteln 

INVESTMENT American Tide Harbor 1,033.003 1,000,000 
FT Real ECM (cash balance) 84.469 2.161 
FT Real Estate - Immanent In Mem al cod 1,420,500 1.508.833 

CHECKING/SAVINGS ACCOUNTS 683,748 1,285,913 

LOANS ME FROM INDIVIDUALS 1.745,415 1.745.415 
CORE CLUB NOTE 103,1:00 10),CO3 

BROKERAGE ACCOUNTS 
JPM (Bear Stan) 668050 666.892 
J P MORGAN 56.400 56.806 

10,000,003 10.000003 Mod Inc Aliphorn (at cost tails) 
(1.260,233 shares of cornmon, and 695.301 shwas at Ser 5 Pk() 

Butterfly Trust 8044 86044 

HAZE Trust 

HIGHBRIDGE CAPITAL 35034.864 35.108,437 34.404,356 205% 021% 
KING STREET (eadmate) 23980.803 24.184.473 23276473 322% 085% 
JP Morgan • Cash 28.349 28,354 
JP Morganmanege0 account 22,238194 22,282,685 

TOTAL 315,817,907 313457.102 

THESE AMOUNTS 00 NOT INCLUDE HOUSES. AIRPLANEPIXTURES 8 OTHER ASSETS 
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Reconciliation of large items 

Value 2/28/13 

Partnerships 
see below 

JPM Trading account- SFLLC (FTC) 115,875 
JPM Trading account- HAZE 47.491 
JPM Trading account- STC (67,082) 

315,627.907 

703.900 

Securities (419,498) 
Dividends/interest 1,162 
Apollo Distribution 

Change in loan account 

cash spent : 
JEE (2,392,527) 
FTC (207,299) 

ML Hertz 33,922 

cash received BSABS 13,251 

miscellaneous 

total 313,457,102 

Value 3/31/13 313,457,102 

Partnerships 

SFLLC TUDOR FUTURES 
SFLLC HIGHBRIDGE CAPITAL 

Haze HIGHBRIDGE CAPITAL 
Haze KING STREET 

386,906 
39,754 

73,573 
203,667 

703,900 
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.EE and Related En1Aes
Ava.lable Eouity for Investments 

3(31/13 

Stour,Oes Long C Fair Marlon Val,* 

70.500 Ascent Raw. 
20,003 Bombards 
21.753 JP Morgan 

263,157 Apollo Gbbal Management 
17,500 Facet** (pu Those] 5/22/12) 
18.535 Artad Pharmaceetcass 
2995 Bogen IDEC 

149490 !PM F6 Rate 4.24% 

Sale 
SFLLC 
SFLLC 

SFLLC(Nstory includes FTC) 
JPIA Trading (ee attached) 

SFLLC 
SFLLC 
SFLLC 
SFLLC 
SFLLC 
SFLLC 
SFLLC 
Jetport 

331/13 2/28/13 94in(Oss) 

1,307,775 1,183.095 124,080 
79,335 80,582 (1,247) 

1,032,307 1064,157 (31,703) 
5.894,717 8.188,821 (492,104) 

447,650 476,875 (29,225) 
296,953 347,731 (45,778) 
403,534 346.492 55.052 

1,511,347 1,509653 4.481 

unnialaed 
reataed.2010 
reanzed.2011 
reatued-2012 
folioed-2013 
Total Pk uree inceptor, 

Invest, ents alo 3731 113 at Fair Martin Value 

10,775 708 11 195205 [419 498) 

8.171,386 
(8,954.209) 
1,5.41,549 
8.799.305 
(52344$.

8 923672 

Net P812010 
Net NM 2011 
Net P812012 
Net P83 2013 

(1,519.390) 
(741,082) 

11,927,924 
(143,203) 

TUDOR FUTURES 
HiGHBRIDGE CAPTAL 
ASS Trust (last valuators 7/31100 FTC receNes rnartNy debit:NW/us) 

HAZE NIGHORIDGE CAPITAL 
HAZE KING STREET 

FT Real Estate 21 East 201n Sant (et cost) 
FT Reel Eon Columbia Holdings(al cost) 

k4d Inc Aliphcorn (cost bails) (1.280333 sr, common. 005.331 41 Se 50 8) 

8 401 872 

13,894,355 
18.970.258 

131982 

35,11:8.437 
24,164,473 

ino.soD 
sea.ns 

10 WO 030 

Southern Trutt Company (P, Barrett men aged account) 

Cost 

103 778 238 

FMV 

2,090.000 Petros Venezuela 8.5% 11/2/17 t,986,CW 1942,500 
40,030 Cogroup Inc PFD 5 8% 1.000.000 990.030 
45.000 This Fargo RFD 5.25% 1.125,030 1,134090 

1090900 PAL Linked Note 85% Bernet 5% coupon 28 5% 019019 (3/27/14) 1000000 963803 
5110000 5030 307 

Cash for rivesbnents 
Accrued Income 1,018,756 

70 380 
8.117 418 
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JEE and Related Entiles 
Cash Summagy 

3/31/13 
SFLLC 

JPM 

JPM (Bear Steams) 

Bank accounts 

14,339,456 

492 

46110 

14,386,658 

LE 
Bank accounts 1.265.913 
SPA Beat Stemma) 666,892 
JPM 56,805 
Butterfly Trust (Beer Staren) 8,044 

1,997,654 

JEEPERS 
JP Morgan 4041,393 

4.041393 

RAM Trust 
JPM 28,354 28,354 

fl  Real Egale/ 2,161 2.161 

Soulhem Inni Company 
JPM 8,591,532 
Bank accounts 160,554 8,772,086 

Enhanoed Education 4.850 219 4,880 219 

Total Cash 34 108525 34 108 525 

the does not include cash in JP Morgan trading account 

1.265.913 
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ENHANCED EDUCATION 
3131/13 

TOTAL 
PARTNERSHIPS S 

CASH SECURITIES 

JP Morgan (Formerly Sear Steams) 4,786,350 4,786,350 
BANK 93,869 93,869 

TOTAL 4 880.2''.9 4 880 219 

EFTA01119039
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Southern Financial GC 
Analysis of Investments 

Investment RAV unrealized 
3/31/13 Grandpas) 

ML Hertz 1205/05 5,103,033 
disinbutons 1911/06 (2,150,021) 
disinbutons 12/11/06 (560,024) 
distributions 7/26/07 (2,440,9%) 
disinbutons 4/20/11 (1,297,352) 
denbutons 12/12/12 (1,364,976) 

(2,667,261) 3,673,668 6,340,949 
final distribution 

BS ABS 11/29/06 10,000,000 
dienbulons (3,895,529) 

6,104,471 331,662 (5,772) 

Highaidge Cereal Corp 1/11/01 25,000,000 
denbulions 2/28/06 (25,000,000) 

18,970258 18,970,258 
This represents the total of Kghbridge Caplet Cap. and FIB Multi-Strategy Holdings Ltd. 

Tudor 1/30101 5,030,00D 
1/14/13 debsbution  (4,193,300) 

806,700 13 694,455 12,867,755 

0EEPER6 

DI3 Zwirn 429/02 10,000,000 
8/30/02 10,030,030 
1202/02 30036030 
6/2/03 10036[00 
1/3/05 20,600,030 

12/21112 distribution  (6,541.292) 
73,456703 69,458,706 (4,1:03,030) 

DB2- settlement 
This is based on I ho lotbeing assumptions: 
the fund will recopy e a sythchavral amount payable to Jeepers totaling $70 million 70,000.000 

Jeepers vii receive en interest of G Rubins plshp interest valued at approx $3.8 mullion with a 5,060,000 
backslop payment Iron G. Dubin equal to the excess of 35 milbn over the aggregate value of all 
distribigions made egh rasped to the investment 

JEE wit pay $1 nib:in for Zwirne interest in Corbin. JEE viol macaws all disinartions upto $2 mike 1,000,000 
and the remaining cesinbutions MI be de ided 5050 between JEE and Zwim 

76.030.030 
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Hue Trust 
Analysis of Investments 

Investment FMV unrealized 
331/13 Gain(loss) 

Highbridge Capital 420199 10,041,666 35,108,437 25,066,771 
This represents the total of Highbridge Capital Corp. and HD Muhl-Strategy Holdings 

King Street 11/1/93 10,003,003 
728/10 50% redemption  (20,C:03.787) 

(10,060,787) 24,164,473 34,255,280 
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Bear Steitrd Asset 84closd Securities 

Olstrisotices Received 
FTC 

Toe' Partnershlp i Tnat Ponnersnip Trust 

1/9/06 1.04739107 1,047,291.00 

3/12/08 431,015.03 431,015.0) 

4/14/08 147,707.00 147,707.00 

W14/08 147,707.00 147,707.00 

6/16/08 135,377.03 135.3771:0 

7/16/08 110,711.03 710,71100 

8/21/08 110,615.07 110,615.00 

9/25/08 110,578.00 110378.03 

10/29/08 91,127.03 92327.00 

11/25/08 86953.03 85,953.00 

12/27/08 73470.00 73,670.03 

1/23/09 73,670.00 73,670.03 

2/20/09 73,614.03 73,614.00 

3/12/09 67.434.03 67,434.07 

4/3009 66,443.00 64443.00 

5/29/09 57.98600 57,98603 

7/24/09 Note A 84,387.00 84,387.02 

8/26/09 4741100 47.911.00 

9/21/09 35,711.07 35,711.00 

12/2/09 87.895.03 87,895.03 

1/8/10 2547330 75,073.30 

2/8/10 31,073.84 31.073.84 

3/8/10 33,60583 33,60543 

4/010 22.613.71 22.613.71 

5/10/10 26,315.18 26315.11 

6/8/10 25,243.91 25,243.91 

7/8/10 14961.45 19.961.45 

8/10/10 22.012.01 22.012.01 

9/8/10 I4,989.61 24.989.61 

10/13/10 20,527.91 20327.91 

11/8/10 23,336.55 23336.55 

12/3/20 75,234.27 25,234.17 

1/6/11 24,623.91 24,623.91 

2/31/11 Note 8 25,793.17 26793.17 

2/8/11 26.966.92 26,96692 

3/8/11 26413.03 26.313.03 

4/8/11 21112.75 21.11275 

5/9/11 21.557.96 21,557.96 

6/9/11 18,671.74 18.67474 

7/8/11 16,690.35 16,690.35 

8/8/11 16596.19 15,596.19 

9/8/11 16,810.22 16410.22 

10/12/11 16819.76 15,819.76 

11/8/11 17,37732 1437732 

12/1/11 17.832.49 27432.49 

1/9/12 18,083.73 13,066.73 

2/8/12 18,61.1.56 18.611.56 

3/9/12 1%767.40 19,767.40 

4/9/12 17,622.23 17,622.23 

5/8/12 16,10179 16400.79 

6/8/12 17,401.50 27.401.50 

7/9/12 1636530 16.165.50 

8/9/12 16,602.96 16,602.96 

9/11/12 14,872.40 14.872_40 

10/9/12 1544531 15,64581 

11/8/12 15,038.04 1603404 

12/10/12 14,2001.21 14,201.21 

1/9/13 14,594.03 14,594.00 

2/8/13 13,897.23 13.397.73 

3/8/13 13,251.21 13,251.21 

Soto 4 ,.. . 3895 52939 3,113,595.17 781,934.22 

FTC Punted 510,000,000 m Beer &sure Asset Boded Securities on 11/29,06 

DistrItscrAms ere hosed on maturing assets 

NOTE k (represents 2 month; pa Dorothy OrldskT) 
NOTE B: (eu0it adjumnent h portnerstip) 
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