Valuations
53113
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JEE and Related Entities

Investmeant Surmimdry
53113
Cash & Equivilants
Southern Financial LLC- (sea nole balow) 14,523,345
J Epstein 1,960,912
HAZE Trust 28,259
FT Real Estatle C
Southern Trus! Company 24 675 380
Joepars 4 853 437
JEpsiein VI Foundation 4,629,195
Total Cash & Equivalents 50,670,637
Less:
Cash in Operaling Accounts (1,358,887
Cash in Foundalions {4,628 195}
(5.989,192)
Tolal Avalable Cash & Equivalenis 44 881 445
JP Morgan Trading Account (cash, securities, Derivitives)- SFLLC Soo MNolo A 70,382,543
JP Morgan Trading Account (cash, securities, Dervitives)- HAZE 23,542 908
JP Morgan Trading Accoun! (cash, securilies, Dervilives)- STC 6,005,241
Marketable Securilies -(fomv) 11,787 581
Investment American Yachi Harbor (per JEE) 1,000,000
Seltlemants Receivable -DEZ 58 646,770
Fartnarship lnvestments 105,433, 741
{sew attached schedule)
Total * UNMEHS
322 490,299
1,359,997
1,985 415
325 B1
* Investment partnerships are subject to vanous restrictions on withdawais, and therefore, 325,816,711

the timing of availability of funds will be so Emited.

MNOTE A: The JPM trading account was funded with $75 Milion. During July 2011 we wilthdrew § 52,478,520,

On 21412 the account was reduced by $501,930 for the purchase of 16,535 Ariad Pharmaceuticals & 2,095 Biogen IDEC.

on $2212 the account was reduced by $1,330,000 for the purchass of 35 000 shares of Facebook,
In August 2012 the account received 3348 402 from the sales procesds od 17,500 sh of Facebook
On %1212 the account was reduced by $10mm for the fransfer o Mo Inc.

On 11/%/12 thore was a transfer 1o JEE of $1,000,000
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4. EPSTEIN & RELATED ENTITIES

CASH,LIABILITIES, INVESTMENTS
531113
Southem Financhl LLC
043013 0511
ACCOUNTS
J P MORGAN- Cash 14,360 BTE 14,523,345
JP Morgan Trading Account 70,478,809 70,382,543
J P Morgan- Securities 10,774,199 10,267 555
INVESTMENTS
TUDOR FUTURES 13,151,758 13,395,064
HIGHBRIDGE CAPITAL 18,910,050 18,136,571
BEAR STEARNS Asset Backed Securfties (7/31/089 val, 331,882 31,882
—_Southem Trust Company
J P MORGAN- Cash 8,092 702 24 544 455
JF Morgan Trading Account 6,136,518 6,005,241
Other Bank Acoounts 151,853 130,854
Adfin Solutions (at cost) 500,000 500,000

DB ZWIRN SPECIAL OPPURTUNITIES FUND
less partial withdrinwal payment recehed

VALUATIONS

{16,353.230)

J P MORGAN- Cash 11,653,438 4853437
JP Morgan Trading Account 1,520,329 1,520,008
— dJeffrey Epstain
INVESTMENT American Yacht Harbor 1,000,000 1,000,000
FT Real Estate - investment in ptshp at cost 1,508,833 1,508,833
CHECKING/ASAVINGS ACDDUNTS 1,080, 268 1,228,103
LOAMNS DUE FROM INDIVIDUALS 1,765,415 1,865 415
CORE CLUB NOTE 100,000 100,000
BROKERAGE ACCOUNTS
JPM (Bear Stearns) 658,512 B6E. 836
J P MORGAN 55,820 55 B2D
Moriine,  Aliphcom (af cost besls) 10,000,000 10,000,000
(1,260,233 shares of commaon, and 855,301 shares of Ser 5 PId)
Buttedly Trust B, 044 B044
HAZE Trust
HIGHBRIDGE CAPITAL 35,045,328 35485872
KING STREET (estimate]} 24,617 530 25,095,118
JP Morgan - Cash 28,355 28,358
JP Morgan-managed secount 23,301,756 23,547 968

TOTAL

THESE AMOUNTS DO MOT INCLUDE HOUSES, ARPLANE FIXTURES & OTHER ASSETS

315,088,758

258151

o
76,000,000 78,000,000 see footnobe

(16,353,230)

MDA3 YTD May
VALUATION PERFORMANCE
12578,999 G40 1.85%
16624803 300% 1.20%
34404358 3059% 120%
IJITEATI  T.E1% 1.54%
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SFLLC
JPM

JEE
Bank accounts
JPM (Bear Steams)
JEM
Butterfly Trust (Bear Stearns)

JEEPERS
JP Morgan

HAZE Trust
JPM

Southemn trust Company
JPM
Bank accounts
Enhanced Education

Tatal Cash
this does nol include cash in JP Mongan trading acoount

JEE and Related Entities
Cash Summary
5113
14,573,345
14,523,345
1,226,103
656,936
56,828
B, 04
i 12
4,853,437
Y
24,544 495
(LT — T
4,629,195 4629105

1,309,997
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Reconciliation of large items

Value 43013 315,088,758
Partnerships 1,368,350
s below
JPM Trading account- SFLLC (FTC) (B6,366)
JPM Trading account- HAZE 241 242
JPM Trading account- STC {131,677
Securities (512,670)
Dividends/interast 7,763
Apollo Distribution 149,999
Change in loan account 100,000
cash spent :
JEE (912,865)
5TC (70,958)
Deposit on GIV aircraft (5,938,300)
L Black Fee 16,500,000
cash received BSABS 12,436
miscellaneous
total 325815711
Value 430013 m.um_m,_ m_w._._
Partnerships
SFLLC TUDOR FUTURES 243 305
SFLLC HIGHBRIDGE CAPITAL 226 921
Haze HIGHBRIDGE CAPITAL 420,544
Haze KING STREET 477,580

1,368 350
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JEE and Retated Entities.
Auaitable Equity for Investmants
S3ha
Securities Long i Fair Market Value Puschase S3n3 430N3  gein(lces)

TOS00 Ascans Rotal SFLLC 1,433 206 1,304,250 128,015

20000 Bombardier SFALLC 0 8 8535 11,414

21,753 JP Morgan SALLC 1,187,408 1,008 118 14,381
uan_u... Apoiln Glabal Management SFALLE 8,520 528 7,064,188 (755, 267}
17500 Facebook _vin.ll s SFLLC 428,128 AR5 OTE (5@,850)

18535  Ariad Phanmacsutics SFLLC 00,252 285, 480 T2

2065 Biogen IDEC SFLLC 437 542 458 858 38,884
150,845 JPM Fit Rabe 4 24% i £703 1,520,008 1,520,328 {5.038)
1, 787,58 Jogednop  [SIZ670)

lovestments ao SN ot Fair Market Value
SFLLC TUDOR FUTURES 13,365, 064
SAULC HIGHBRIDGE CAPITAL 18,138 67

SFUC ABS Trust (st valuation TRAV0E, FTC receves monthly distributions) 331,882

HAZE HIGHBERIDGE CAPITAL 35,485 872

HAZE KING STREET 25,085,118

FT Real Estate 21 East 2th Streat (at cost) 20,500

FT FRsal Estate  Columbls Heldinga(at sost) 58835

oy Adfin Solutions (s cosf{1, 142 857 gh of Ser A Pid & 4375 par sh) 500,000

Mcst Inc Aliphoom (oost basis) (1,280,333 sh common, 895,301 sh Ser 5 phd)

DEBZ- setamant
This Is based on the folowing assumptions:
|t Pund wll Fecognioe & withdrawal amount payable bo Jeepens otaling 370 milion

Jeepers recaived an interest of G Dubins ptshp interest valued at apprax 3.8 million with a

backsice payment from G. Dubin equal io the eooess of 55 million over the aggregate value of all
ihutians risbihvid with respect to this investment &s of Sept 30, 2014 :!!.-_! | redund Dubin

e armcunt of any distributions recelved by Jeepers after that date wntil Dubin recedves back any payments

rade o Jeepers. After Dubin is made whale, Jeepers will have no obligation to repay Dubin,

JEE will pay $1 million for Zwinms inberest in Cortin. JEE will rercieve all distributions uplo $3 milllon
and the remalning distributions will be divided 50/50 betwesn JEE and Zwim
This agrenmant has nat besn finalzed.

0,000,000
5,000,000

1,000,000
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JP Morgan (Formary Bear Steams)
BANK

ENHANCED EDUCATION
630/13
PARTNERSHIPS &
TOTAL CASH SECURITIES
4518639 4,518,639
110,556 110,556
4529165 4629195
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Bear 5tearms Asiet Backed Securities

Dlstributions Aecebed
FTC
Total Partnership & Trust Partnership Trust
1/9/08 1,047, 291.00 1,047, 201 00
ifa 431,015.00 431,015.00
41408 147,707.00 147,707 .00
5/14/08 147,707.00 147,707 00
6/16/08 135,377.00 135,377.00
7/16/08 110,711.00 110,711.00
B21/08 110,615.00 110,615.00
525 o 110,578.00 110,578.00
10420, o8 $2,177.00 92,127.00
1128 fos: B5,553.00 B5,9%3.00
12/23/08 73,670.00 73,670.00
Ui 73,670.00 T3,670.00
2/20/08 73,614.00 73,614.00
fyoe 67,434.00 67,434.00
43008 6E,443,00 66, 443,00
5/2,/09 57,986.00 57,986.00
7/24/09 Note A 84,387.00 B4,387.00
826 fol A7,811.00 47 911,00
8,/11/c8 35,711.00 35, 711,00
13208 87,895.00 &7,895.00
1/8/10 25,073.30 =,073.30
28510 31,073.84 31,073.84
afsf10 33,605.83 33,605.83
4/8/10 1261371 61371
5/10/10 36,515.18 %,315.18
&/8/10 25,243.91 15,243.91
7/810 19, 96145 19,961.45
8/10/10 231,012.08 1201208
S/8/10 24,589 61 24,989,561
10/23/10 0,577.91 0,527.91
11820 13,336 55 28, 438.55
12/8/10 25,2817 5,234.17
L0/l 24,678.81 24,6200
1/31/11 Note B 25,798.17 25.753,17
2811 26,966.92 96697
a/8/11 26,319.00 6,313.00
A4/8f11 21,112,728 M A122%
5/9/11 21,557.56 H.557.96
6/5/11 1B.678,74 18,6774
Tiaf1 16,690.35 18, 650.35
ETETS 1% %5 15 1% 885,15
/811 16,810.22 16,810.22
10413111 15,815,786 15,829.76
11/8/11 17,377.32 17 37743
13811 17,832.45 1783249
1812 18,088.73 18,088.73
28112 18,511.56 18,611.56
312 19,767.40 19,767.40
PN E 17,622.23 1762223
5/B/12 16,800.79 16,800.79
6/8/12 17, 401.50 17 40150
782 16,165.50 16, 165.50
89711 16,602.96 16,60296
5112 14,872,480 14,572 40
10/9/12 15,645 81 L1%,545.81
118112 15,038,04 15,038.04
1216/12 14,208.71 14,208,271
1/9/13 14,554,00 14,554.00
2/8/13 13,897.23 13,897.25
aaf1a 13,250.21 13,251.21
4/15/13 12,2365 12 27965
£/8/13 17,436.06 12,436.06
Total 3800,18810

FTC Inwested 510,000,000 in Bear Stearns Assat Backed Securities on 11/29/06
Distributions are based on maturing sisets

NOTE A: (represents 2 months per Donothy Oriofsky]
MOTE B2 [sudlt adjustment In partmership)
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ML Hertz

|
|Ehe fund will recognize a __ﬁ_._nrdim mourt payable (o Jeepers otaling $70 million 70,000,000
Jeapers necetved an interest of G Dubing plehp interest valyed & approx 53,8 million with a 5,000,000
Dacksio Iﬁiﬂ:ﬂ-m.ﬂgﬂﬁ_ﬁn‘iﬂuﬂiﬂl#ﬁ%iﬁil
unniaﬂigi_iﬁ is imvesstment as of Sepd 30, 2014 .—!.I-ii___-dnx_ﬁ
the amaunt of any distibutions recelved by Jeepers after that date unéil Dubin recebves back any payments
made to Jeepers. Afer Dubin is made whobe, Jeepers will have no abligation to repay Dubin.
EE will pay $1 milicn for Zwims intenest in Corbin. JEE will rercieve all distributions upto 52 million 1,000,000
and the remaining distributions will be divided S0/50 between JEE and Zwim
This agreement has not been fnalized, TE&,000,000
[T value of rinrehip inderes G ion i 51 796 593 as of 430/3 and 1,612 as of 3811
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Highbridge Capital 420/99
This represents the total of Highbridge Capital Corp. and HE Multi-Strategy Holdings Lid.

King Street 11Hes 10,000,000

7128/10 50% redemption (20080787)
(10,050 787) 25095119 _ 35185806
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Eibodeal Ty osfmeont O

FX & Commodity retss 12.7995 MAUUSD 138809 GRPUSD 15195 UsBIPY 100,380
USDARS 52848 USOKRW 1121964 EURLISD 12994 USDERL 21322
USDCHF 0.9547 USDCAD 1.0368 LISOTRY 1,874 USDNOK 58716

Account Position and MTM Summary (Open Positions)
Prepared for Southern Financial LLC as of May 31, 2013

USDIMXN

SFLLc

s S T L A .

14-lan-13
Tid-Fab-12
14-Feb-12
12-1ul-10

17-May-12
23-Apr-13
28-ay-13

Equity MTRM

Structured Neotss

Trade Date  Maoturity

16-Apr-15
29-Aug-14

Structured-MNotes MTM

Trode Date  Miaturity

22-0et-12
22-Dat-12
23-Oxct-12
1-Dct-12
B-Mov-12
24-lam-13
25-Feb-11
3-Apr-13
15-Jun-11
15-lun-11
1-Jan-11
30-Jan-13
IT-Jun-12
25-May-113

U5, Fixed Income RITRA

01 -Apr-2019
15-May-2019
15-May-2019
M-un-2019
01-Jun-2019
15-Feb-2030
15-Feb-2020
1-Apr-2033
Perpatual
Perpetual
Perpetual
Perpetual
Perpetusal
Perpetual

Face Amauant

Fauce Ammdaunt

200,000
00, 000
1,000,000
1,006,000
1,500,000
1,000,000
300, 000
2,500,000
2,500,000
2,000,000
3,000,000
2,000,000
1,400,000

Comparny

Ariad Pharmaceuticals ing
Ariad Pharmateuticals inc

Biogen idec Inc

Pwrshs Db Agri Double Long

Facabook Inc-A

General Electric Co
Sangamo Bicsciences ind

* harual Prici

M35 Market Plus MRK 062014 B0% EXO Barrier - 1.5% CPN, Uncapped Initial Level - &

Curréncy

Long Description

Industry

via JFMorgan Irmvestrment Bank as of prior d

Mesitor CLN 6.200% CPN 041672015 Drd 04M62012
HEBC CREN A2914 B0%elo barrier-4%con-17%Cap Initial Level:2784.29

* intraday Pricing

Issuer

Earthlink Inc
Earthlink inc
Kindred Healthcars Ing
Kindred Healthcare Inc
Servicemaster Company
Servicemaster Company
Barclays Bank Ple
Ipmargan Chase & Co
lpmorgan Chase & Co
Bank Of America Corp
Southern Cal Edizon
General Elec Cap Corp
General Elec Cap Corp

Rating

[}
CCCs
CCCs

B-

B-

B-

B-
BEE-

L1
(11
Bl+
EBB-

Maxt Call Date

A0S
5N5Q018
SNERMS

&M204

EM/20N4
2N5RMS
2NE2018
a4nn2ma
A8
A4302M8
shama

2032
6152022
SMNE2023

Diwidend
¥ield

Coupan

LiFa]
BATS %
BATS%
B250%
B250%
B.0OD%
B.000 %
1.750%
1.500%
1.900%
B1I5%
E250%
T1X5%
5.250%

Cost Basls ()

§1%4,600)
($ 250,455}
(§352. 550}
(#5665, D00k
($455, 190}
(4420, 314}

[52,474.409)

Cost Basis (5)

[$1,000.000)
(51,000, 000
(51, 500.000)
{52,000, 0009

(%6, 500.000)

Principal

{3414.000)
1$612,300)
{§556.250)
1$570,000)

(41,595,625}

(51,070,000}
1$300,000)

[42. 702, 42%)

(523,702,435}

[$2,081, 180}

142,959,570}

[$2.122,920)

(5%, 400,000}

(529,005.295%)

Market Value |5)

Morket Valuwe (S)

$1,078,%60
$1,022, 600
31,101, 850
$1,612.500
$2,000.000

S6 815,910

$1.,067.500
§1,067,500
$1,545, 000
$1,020,000
$305, 825
$1,925,150
$2.925,150
42,190,560
£3.378,540
§2.347,500
§1,400,154

52

2

AET AT

Interast

Received

Total Int,

Aegruied

$46,385
§21,556
$32.246
§55,000
$46.51
$42.333
$21.333
$3,746
§3a7.9
§387.319
§388 646
$150,000
§132.208
408

51,815,062

Yield to Waorst

BIT%
B.27T%
E%
EN%
7.23%
7.23%
1.28%
404 %
4,04 %
4.79%
4.47%
4.74%
5.21%

Ertry Price
iLocal)

Efvtry Price (5)

Entry Price

$103.50
$103.25

$59.63

$57.00
§106.38
§107.00
$100.00
$108.10
$108.10
§104.08
§100.00
$106.15
$100.00

Current Price
KLaeall

Current Price [}

§$102.26
LU L
$107.50

Current Price

§103.00
§101.88
11701
$117.01
§114.53
$112.82
$117.38
$100.01

mMTM

[ IR
$23,592
§247,086
141450
{§238.910)
$41,170
$20.214)

4182 83a

PATM

(§8,2592)
[$18.667)
8.am
$610, 044
$610,048
§598,026
628,570
356,788
$562

53,193,246
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B TR AL PRI A

G I O Account Position and MTM Summary (Open Positions)
e e I F'_rl.‘pilrE'f.l for Southern Financial LLC as of May 31, 2013

talobal Investoest

|Current FX & Commodity retes

Trade Dote Maturity  Face Amount I55ue SEP Rating Currency Coupon  Principal Cost{5) Market Value (5 0 'Y isidtoWorsy oY Price SNTRTTE EY T
Accrued (5) {Local] (Local)
9-Oct-12  O2-Mow-2017 500,000 Petrolens De Venezuela 5 [FEETEET $472,500 I 459,639 |
1M-0ct-12  02-Mow-2017 1,000,000 Petroleas De Venezuela § B+ uso 8,500% [$857, 500 $945, 000 54,306 10.07% 89.75 9450 §101, 806
T0-May-12  16-Dec-2021 4,500,000 LUoyds Tsb Bank Pic BEB- usp 9.875% ($1,627,5000 §1. 843,650 $156, 766 2.94% 104.50 1. 1372916
26-jan-12  15-Dec-2035 7,500,000 Republic Of Argenting WA ush 0. 1000 % (§1,038,750) D6, 075 026, 000 11,85 568 (§1BE.6TS) |
13-0ct-10  15-Dec-2035 10, 0040, 0 Republic Of Argentina HilA ARS 0. D00 % (§318,000) 14,452 $326, 248 12.58 014 $22,738 1
21-May-13 Parpetual 3,000,000 Lbg Capital No.1 Pic BB- uso B.000% ($3,247,5000 53,166,500 $5,6467 6.99% 108,25 105,55 (§74,333)
al Fixed Income TR (87,5649,500) S5 868,217 967,573 5296088
ortgage and Asset Backed * Manual Fricing via JPMorgan Investmeant Bank
Trade Date  Maturity  Original Face IgELE SRP Rating MNedt Call D Calpon Principal Cost (5)  Market Vi i) Totsl F"_'"'I"L F"r'_r ¥ F'i' g furrent rl,”{"‘ AT
[5) (Local) (Local)
I4-lan-13  25-Aug-2029 9,551,000 Hmbt 2004-1 101 [ 62320 Li: [§562,273) 4, 7 $27,007 56.25 78.25 228,533
E-Feb-13  20-Dec-2032 5,701,000 Semt 11 B0 ooc E202013 1.653% ($mm1 319 §ras.en2 423,503 T3.75 .59 ($12.784)
23-Aug-12  2%-Aug-2033 3,335,000 Cwehl 2003-26 B1 BIS20M3 533% $1,231.242) §583.139 $275.460 T7.00 .6 ($22.623)
2B-Naw-12  25-Feb-20037 B, 180,000 Chiase 2007-41 2484 [«n's 252024 21889% 1$2,042 B0) 1,961,177 1273970 BA.50 95.E8 $192.338
16-Apr-13  25-Mar-2033 4,500,000 Cwhl 2003-1 B1 BFL2013 E.T50% (51,248 B0 1) 51,335,453 1117347 95,50 94.70 3,954
J0-Ape-13  2%-Apr-2033 2,726,000 Sam 2003-10 B2 ooc 102572013 6,000 % (§1,076,783) {584, 870 455,890 100,00 96.00 ($36.022)
Mortgonge and Asset Backad MTR (&7, 143,878) S5, 764,214 S1,361.873 53153 438
Listed Praferreds
Trnde Date  Maturity Chares Company SEP Rating Piar Amount Coupon Principal Cost (%) Market Value [5) Dividends Yield to Worst BTy Rk L p,”“ TR
Received (5) [Local) {Local)
18-New-10 AP TFIEE] B,000 Ganeral Motors Co 1Y 50,00 4.75% CRA00,000) 1300, 480 §45, 494 6% S0.00 A8.81 35,974
5-Dec-10 12ME013 63,000 General Maotors Co A §50.00 4.75% ($3,18%,973) 43,075,030 $349, 541 9.54% 50.57 4881 $238,598
15-Feb-13 N2M6 6,000 Cliffs Matural Resources A $25.00 7.00% (5 150,000) $115, 140 $2.3492 18.54% 2% ) 19.19 (32 464)
21-Feb-12 2152040 B0, 000 Grnac Capital Trust | COC+ Ms §25.00 B13% (51, BEZ, BD) $2,129,600 166,563 5.62% 23,54 28,62 $413,363
15-Jan-13 1S2073 5,000 Newters Energy Capital LLL $25.00 5.00% [§E2S 000) $503, 750 §5.122 £21% I5.00 2815 ($16,124)
3-Feb-12 Perpetual &6, 1600 Ally Financial Inc CCC4 e $25.00 B50% (41.002,236) $1.251,676 117,730 585% 21.51 26,86 $367.180
9-Fab-17  Perpatual 50,000 Ally Financial Inc CCEC+ M4 $25.00 B.50% (4§, 780,000 12,148,800 $199,278 5.ET% 2225 26.85 $568.078
17-lan-13 Perpetual 28,100 Vornado Realty Trust BEB- f25.00 5.40% (4652, 500) $619, 450 $12,332 555% X5.00 24.50 4 Tl 4}
18-Da-12 Perpetual 40,000 Rovyal Bk Scotind Grp Pl 1] §25.00 7.25%% (5951, 200) 51,000,800 $42.292 7.36% 23.7% 25.02 391,492
T-lan-13 Perpetual &0, 000 Ravyal B Scotind Grp Ple 1] $25.00 7.25% ($977, 6001 $1,000, 800 $37,5%0 7.36% 2il.44 25.02 $50,7%0
19-lan-13  Perpetual 40,000 Revyal Bk Scotind Grp Pl B8 $35.00 7.15% (§995, 200 $1.000,800 $26,181 736% 2488 L $31,781
Listed Preferreds BTM E 99 513,356,326 5583,513 s51. 747,940

Entiy WAV Current MAY

Trade Date  Symbol Units Commpany Currency initial Cost [5) Market Value [5) (Eacall asal

PTM

[AELTLET

Mutual Funds and Money Markat TR SO, X007 g (530,693)
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Account Position and MTM Summary (Open Positions)

Prepared for Southern Financial LLC as of May 31, 2013

1O

Cdbulral I o bt

Forword Comtracts MTK

FX Option: = MTM Modelled via Bloomiberg

rigpnal Current PrerFium
Premium [5) [5)
§1.582.220

Exp K) @ £5.65 §a

Trade Date Expiration Currency 1 Currency 2 Type Harrier Ty

08-Dct-13
08-Onct-13

B-Aug-12
B-Aug-12

S1.582.220

erigyemal Current Premium

Premium [5) 1]
§21.688
($33,169)

‘rade Date  Exparation Motional (oz) Currency Notional

M-pul-13
M=hul-13

19-Apr-13
19-Apr13

Commaodity Optio 1 - — —
50 (5717, 4800 1511, 480]
: Accrued IRterest Eriry Price LR L Price

Effective
Date

Maturity
Trade te Underlying tpread [hps) Matiomnal
{Local)

243818

(54, 004) 50

|Camrrant FX & Commmodity rotes LISDRA XN 17995 HALUUSD 138809 GEPUSD 15195 UsSDIFY 100,380

WSDARS 5. 2845 USDERW 112964 ELMRUISD 12954 USDERL FREFF]

USDLHF 0.9547 USDHCAD 1.0368 USDTRY 1874 LIS 58716

Contracts » Rates sourced intraday from Bloomiberg
Trade Date Value Date Bought Botional Soid Notional FixDate Contract Spot.  Contract Forwnrd Currént Spot Current All-in MATHRA
Rate Forward
BMay-13 8-Aug-13 CHF 6, 138,000 EUR = 000, 000 J- L

f " -Alig-13 1.2284 12276 124154 124118 §71.093)
23-May-13 B-Aug-13 EUR 4,904,319 CHF 6,138,000 I-Aug-13 1.2518% 1.25155 124154 124118 {553, 228)

Ta-Mar-13 18<jun-13 Wsh 5, a0, OG0 KRwW 5.587, 750,000 14-Jun-13 111635 111838 113165000 1,132 20860 $70,034
23-May13  28-Aug-13 IPY 740,125,000 caD 7,500,000 28-Aug-13 89,08 58,71 96.82150 96.59058 $158, 146

MATRA

$1.23a,4m
$347 809

51,582,220

MTH

{$64,111.74)
§53.831.40

RATEA

(B4, 508)

(5E4,508)

EFTA01119078
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FX & Commod|ty rates

Prig

USDMXN
S0 aRS

far 5

uthern Triest as of May 31, 2013

Account Position and MTM Summary (Open Positions)

Stc

GAPUSD
EURUSD

oF « BT ErE S TS A

100.380
21322

Dote Maturity  Face Amount

13-Mar-13
S-Apr-13

27-Mar-14
21-Apr14

1,000,000
1,000,000

Structured Notes MTM

Trade Date  Maturity Fnee Armauunt

28-Feb-13  D3-Now-2NT
B-Mar-13  02-Mow-2017

1,000,000
1,000,000

Internntional Fixed incoma MTM

AT A Snapchay

Petrodeos De Venezuela §
Petralecs De Venezuela §

Long Descripticn

AL Step Up - 5% Barmier - 5% Cpn - 2B.5% Martrn, Initia

Open MTM

($188,653)
L]
1]
30
$0

HSBC BAL Step Up - B5% Barrier - 5% Cpn - 28.5% Murtrn, Inftial Strilce 2.003

(52,000,000]

SEF Rating Currency Coupon

B+

2013 Closed PIL

Principal Cost (5)

151,98%,000)

51,852,500

Market Value (5}

(3988, 000} §951,500

51,803,000

Dpen MTR + 2013 Closed PIL
471
($195.0509
$0
)
$0
0

{C) 2013 IFhAargen Chasa & Co

Itarast

Recelved

Total Int. Entry Prica

Yield to Worst .
[Local)

Aegrued [5)

9.88% 98.50

Performanoe Snapshot

2012 EOY Open MTM 0
Currerrt Oper MTM 5188,653)
¥TD Change in Opan MTM 15188,653)
1013 Closed PL 155, 927)

AT

(583, 300}
(564, 200)

(5147, 500.00)

Current Price

{Local) AT
(527, 2500
95.15 [$13,803)

[§41.152.78)

EFTA01119079
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GIO Acccunt Position and MTM Summary (2013 Closed Positions)

Tilohal Lovesi nrend O ‘roparcd for Southern Truast as of May 319, 2013
_
Trade Date Symbal Shares Coampany Currency Erghustry m.'"l.H'r' Cost Basis [5) Market Value [5) Clasing Date l_n.1.ry il U'ﬂ':'“ng Erice PL

Vield (Lol ) [Lecal)
19-Mar-13 Haolly Energy Pastners Lp Energy {§163, 200 160,101 19-Mar13 40.03 ($3,050)
20-Mar-13 MODHM 900 Maodel N e usp Technalagy 0.00% {$13,950) $18.234 H-Mar-13 15.50 20,26 $4.084
20-Mar-13 HE 4, DG Hawaiian Electric tnds usp Utilities 4.74% (4 107.000) $107,398 20-Mar-13 26,75 16,85 $398
21-Mar-13 ENTA, A0 Enanta Pharmaceuticals Inc usD waumar, Mon-gyclis 0L00%: (85,6000 363324 21-Mar-13 14.00 1581 724
23-Mar-13 GPK 3,000 Sraphic Packaging Holding Cc uso Industrial 0L00% 15.21,000) in.no 22-MAar-11 7.00 .07 t310
26-Mar-13 CLMAT 3,000 Calumet Specialty Products usp Erergy T08% (4112,500) fimam 268-BAar-13 37,50 706 ($1.322)
28-Mar-13 LAl 2,000 Tumi Heldings Inc usp sremimeer, Mon-cyclic  0.00% [$42.200) $41,899 28-Mar-13 FIRT] 20.95 {3301}

3-Apr-13 ARCC 3,500 Ares Capital Corp ush Financial BLETH (361,635) $61.214 3-Apr13 17.61 17.49 3421}
Equity PIL 471
Equity Sy S47TY
Listad Prefarrads
Trade Date  Maturity Sha Company S&P Rating  Par Amount Coupon  Principal Cost (5} Market Value (S) h_'-: I.-I.::::I Closing Oate "-"I’-I'".r F'::t © tlasin H-Tr” a e

X (5] - (Lacal) A
15-Mar-13  Perpetua Wells Fargo & Company (81,125,001} B 28-Mar-13 7 2453 1$3,175)
19-Mar-13  Perpetual 40,000 Citigroup Inc BE $25.00 S80% ($1,000,000) $956,778 3-Apr13 25,00 24.52 ($3,222)

EFTA01119080



| Account Position and MTM Summary (Open Positions)

Propared for Haze Trust as of May 31, 2013

+ AT il LA P e

FE & Cormmaodity ratas USDMEMN 12,7995 EAUUSD 1388.09 GEPUSD USDUPY 100, 380
USDARS 5, ITB46 USDEAR 10,0612 EURLSD USDBRL a.1322
USDCHF 0. 9547 WIS CCAD 1.0368 USDTRY USDHOK 5.8716

Tedun-1d
S-Apr-12

Structured

Foace Armount

24-Jun-13
16-Apr-15

Notas MTM

. Fixsd Incoma

Trada D

10-May-11
2-0ct12
2-0et-12
10-Mary-11
10-Mary-11

WS Fixed

Trade Date

10-May-12  25-Mar-2037

10-May-13

Maortgage

Trade Date

Avg
Avg

Mattrity  Face Amount

01-Hav-2016

15-May-2018

01-Bun-2019
Perpaetual
Perpetual

ncome WTRA

Maturity  Origingl Eace

1,000,000

25-Jyr-2035 1,500, 000

amvd Asset Backed MTM

Syrmbuaal Units

IPH5X 199,558.15
OHYFX 3709554

= Manual Pricing wia IPMorgan investment Bank a1 of prior da

Long Description

Eq AAPL 06763 B0% Contin Barrier- 18% Cpn 18% Cap
Merfor CLN §.200% COPM 04M&2015 Dtd 04ME2012

F Hating Mext Cal Couspan

Peabody Energy Corp
Ipaymrent Ing
Kindred Healthcare inc
Jpmargan Chase & Co
Bank Of America Corp

SEP Anteng  Mewt Call Daie

Chase 2007-AT 1243
Gir 2005-5F 81

Campany

Jpmorgan Floating Rate-5&
Ipmorgan High Yield-5el

Civuipesy

Coxt Ba:

(33,000,000}
{41, 500,004)

[54.500.000)

Primdapal €

51,363.500)
(5445, 000)
(39962500

($3,337,9500

[$3,389.610)

Princigaal Cost |5

[$725.573.62)
(§1,213,326.15)

(51,938, 900)

L 0N3,500.47)
[2624,429.14)

FMarket Value [

$2. 808 400
$1.612,500

454,416,900

Market ¥alue

§1,359,024
442 200
$1,067, 500
$3.510,180
$3.435,840

59,815,044

Market Value (5]

§511,.343
1,081,508

51,663,326

LLE]

$2,021,524
§2.641,406

Interest

Heowived

569,667

Total It

d

$182, %63
$34.024
$54.771

$487 825

501,18

Total Prencsint

(1]

§177. 395
{$2.785)

Entry Price [5)

Entry Frice

$113.83
$85.00
9983
$111.37

Current Price

93.48
$107.50

Currant Pride

f1aas
$848.50
$106.75
$11rn
$114.53

Current Pr
iLeeall
81,88
87.04

NITEA

195,600
§182.387

(13213

RETHRY

V17687
431,524
f1a6.0n
§660,055
§547 548

51.543,235

AT

$63, 165
§12a,521)

[571,356)

RAT Y

38,023
$18977

Whitual Funds and Money Market BTR

{53, 275,B61)

54,662,920

EFTA01119081




Global Tavesimontd Oeeortanitbes

G I Account Position and MTM Summary (2013 Closed Positions)

Prepared for Hare Trust as of May 31, 2013

_
Trade Date MAzTUrity Original Face SE&P Rating PMaxt Call Date

e = otal Int E Closk 4]

Coupon Principal Cost 5]  Market Value [5) Ak Clasing Date e b dasing Ericy
e crued (S) [Lescml )

Wamu 2004-A53 B2

[Lacal)
e {51, 1480, S0 $1,048 147
‘Wimbs 2005-% 81 5.41188% ($1.650, 508) $1,705 551

1-May-12  I5-Jun-2034
2-Aug12  25-0ct-2035

Mortgage and fsset Backed Pl

SSET, 052
. RAS se BAN
Trade Daie Lnits pany CUFrancy CEITE AN CloR i BN

PIL
[Local) (Locall

8.7 524,95 3}

181, 378.48 Ipmargan High Yield-Sel

Pebuituiad | Ev masianed | Montyinark ot P

EFTA01119082
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GI O | Account Position and MTM Summary (2012 Closed Positions)

CFlotrnl Dav el ot ﬂhhnrr—.uh- Prepared for Haze Trust as of May 31, 2013

Structured Notes

Cost Basis Market Valuo (5] ;:trre.t Chosing Duate Entry Price (51 Closing Price (5]
cwived ) i

Trade Date  Maturity  Face Amount Lang Desoription

10.6%Cpn 20% Cap Inftial Level-05/1311

Structured Notes PIL 5318 000

= Total Int

Trivdé Diate  Maturity S&EP Rating  Mext Call Date Coupon Prini Const Market Valee Clasing Date

Entry Price Cloxing Price PiL

10-May-11  01-May-2017 S-Mar-12 $101.83
10-May-11  15-Apr-2015 1,200,000 Ford Maotar Credit Co Lic BE+ N/& 7.000% (41,327 800} $1.308.000 J-Apr-12 $110.65
1-May-11  15-Apr-2015 1,200,000 Ford Motor Credit Co Lic BB+ LA 7.000% (41.223.760) 1,188,000 $87,500 28<hul-12 §101.58

5. Fised bcame PIL

Murtual Furvds and Money Markoet

T C i c . Divide Sty C
Trade Date sypmbol Wnits Company Currency Market Valwe () F{"-UI ill-I-:":':| Closing Date Fr:‘:_f' r‘llll 1)
ieCRiv @ (5] L] ! all}

s — |
..|'

(554, 3a4)

EFTA01119083



