
V
aluations 
7/31/13 
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JE
E

 and R
id

d
e
d
 E

ntitles 
Investm

ent S
um

m
ary 

7/31/13 

C
ash 8

 E
auW

ants 

S
outhern F

inancial LLC
- (see note below

) 
14.612,680 

J.E
pstein 

1,778,803 
H

A
Z

E
 T

rust 
28.363 

F
T

 R
e

a
l E

state 
S

outhern Trust C
om

pany 
19.489.259 

Jaspers 
26.518.726 

J.E
pstein 1.01 F

oundation 
4,621,387 

Total C
ash 8

 E
gurvalerds 

67,048,218 

Less: 

C
ash in

 O
peretta) A

ccounts 
C

ash Cr F
oundations 

(1,284,884) 
(4.621,387)

(5.906.271) 

Total A
vailable C

ash 8
 E

quivalents 
61,141,947 

JP
 M

organ T
rading A

ccount (cash, securities, D
erivitives)- S

F
LLC

 
,P

 M
organ T

rading A
ccount (cash, securities. D

erivitives)- H
A

Z
E

 
.P

 M
organ T

rading A
ccount (cash, securities. C

envitives). S
IC

 
L C

a m
oron T

rading A
ccouM

 (cash, securities, D
erivilives). S

T
C

 

M
arketable S

ecurities -(Invv) 

Investm
ent A

m
erican ra

d
ii H

arbor (per L
E

) 

S
ettlem

ents R
eceivable -C

432 

P
artnership Investm

ents 
(see attached schedule) 

Total • 

S
ee N

ote A
 

70,019,374 
2
2
5
1
0
,4

9
0
 

5
5

6
8

,0
6

3
 

4,978,315 

12,620,619 

1,003,000 

33,481,600 

105,380537 

316 720 965 

V
alue A

bove 
316,720.965 

A
djustm

ents: 
O

perating C
ash 

1
2
8
4
6
8
4
 

Loans R
eceivable 

2,096,916 

Total ocr attached valuation schedule 
320.102,765 

' Investm
ent partnerships are subject to various restrictions on w

ithdraw
als and therefore, 

the tim
ing of avaitabikty o

f funds w
ill be so lim

ited. 
320,102,765 

N
O

T
E

 A
: T

he
 JP

M
 trading account w

as funded w
e

t $75 M
ilton. co

ring July 2011 w
e vA

llsdrew
 $

 $2,478,520. 
O

n
 2/14/12 the account w

as reduced by $501,930 for the purchase o
f 16,535 A

iled P
harrreoeutkals &

 2,095 B
rogan ID

E
C

 
o
n
 5/22/12 the account w

as reduced by $1,330,000 for the purchase o
f 3

5
0

3
0

 shares o
f F

acetook. 
In

 A
u
g
u
d
 2012 the account received $349,402 from

 the sales proceeds ad 17„5030 sh o
f F

acebook 
O

n
 9/12/12 the account w

as reduced by $10m
m

 for the transfer to M
ort In

c. 
O

n
 11/9/12 there w

as a transfer to JE
E

 o
f $1,000,000 

EFTA01119158



J. E
P

S
T

E
IN

 S. R
E

LA
T

E
D

 E
N

T
IT

IE
S

 
V

A
LU

A
T

IO
N

S
 

O
A

S
 H

L
IA

B
IL

M
 E

S
A

IN
E

S
T

M
E

N
T

S
 

7
0

1
/1

3
 

S
o
s
th

im
 F

in
a
n
cia

l LLC
 

C
6/309 3

 
07/31/13 

01471/13 
Y

T
I) 

Ju
ly 

A
C

C
O

U
N

T
S

 
V

A
LU

A
T

IO
N

 
P

E
R

F
O

R
M

A
N

C
E

 
J P

 M
O

R
G

A
N

- C
a
in

 
14,591,497 

14,612.680 
JP

 M
organ T

rading A
cccuM

 
68,806,047 

70,019,374 
J P

 M
organ- &

m
u
te

s
 

9
9

8
4

.8
2

0
 

11,094.391 

N
V

E
S

T
M

E
N

T
S

 

T
U

D
O

R
 F

U
T

U
R

E
S

 
13,241,823 

12,561,188 
12,578,999 

3.04%
 

12%
 

H
IG

H
B

R
ID

G
E

 C
A

P
IT

A
L 

19,727,356 
19,261.964 

18,624,993 
3.76%

 
0

 18%
 

B
E

A
R

 S
T

E
A

R
N

S
 A

sset B
acked S

ecurities (7
/3

1
0
) ya

k 
331,882 

331,882 

S
o

u
th

e
rn

 T
ru

st C
o
rro

a
m

i 
J P

 M
O

R
G

A
N

- C
ash 

24,572,2%
 

19,250,305 
JP

 M
agian Trading A

ccount 
5.589.671 

5.588,083 
O

ther B
ank A

ccounts 
174,157 

237,954 
A

den &
a

 eo
n

s (at coat) 
500.000 

6
2

5
,0

:0
 

P
M

 -A
ccount M

anaged by Laurie C
am

eron 

S
ettlem

ents 
JE

E
P

E
R

S
 

4,978,315 

D
B

 Z
W

 FtN
 S

P
E

C
IA

L O
P

P
U

R
T

U
N

IT
IE

S
 F

U
N

D
 

76,000,000 
76,009003 

see ragnO
te 

S
 

partite w
ithdraw

al paym
ent re

a
m

e
d

 
(42.518.400) 

(42.518,400) 

J P
 M

O
R

G
A

N
- C

ash 
78,018,650 

26,518,728 
JP

 M
organ T

rading A
ccount 

1,507.585 
1,526.229 

Je
ffre

y E
p
m

a
n
 

IN
V

E
S

T
M

E
N

T
 A

m
enm

n Y
acht H

arbor 
1
.0

%
.0

:0
 

1000,000 

F
T

 R
eal E

state - Investm
ent in

 otshp at cost 
1.503.833 

1,508,833 

C
H

E
C

K
IN

G
/S

A
V

IN
G

S
 A

C
C

O
U

N
T

S
 

1,496,513 
1,046,930 

LO
A

N
S

 W
E

 F
R

O
M

 IN
D

IV
ID

U
A

LS
 

1,866,915 
1,996,915 

C
O

R
E

 C
LU

B
 N

O
T

E
 

1
0

9
0

0
0

 
1
0
9
0
0
9
 

B
R

O
K

E
R

A
G

E
 A

C
C

O
U

N
T

S
 

P
M

 (B
ear S

team
s) 

666.933 
666,979 

J P
 M

O
R

G
A

N
 

56,839 
56.850 

M
ott Inc 

W
ix

o
m

 (a
l cost basis) 

10.000,003 
1

0
0

%
0

M
 

(1,260233 shares o
f com

m
on. and 695.301 shares of S

et 5
 P

h
i) 

B
utterfly Trust 

8,044 
8,044 

H
A

Z
E

 T
ru

st 

H
IG

H
B

R
C

G
E

 C
A

P
IT

A
L 

35629,667 
3
5
,8

9
3
0
0
1
 

3
4

4
0

4
3

5
6

 
3.75%

 
0

 18%
 

K
N

G
 S

TR
E

E
T 

24,861,133 
24.997,869 

23.276,473 
7

4
0

%
 

0
5

5
%

 
JP

 M
organ 

C
ash 

28,361 
28,363 

JP
 M

organ-m
anaged account 

22,232,691 
22,510.490 

TO
TA

L 
319483,312 

320,102765 

TH
E

S
E

 A
M

O
U

N
T

S
 C

O
 N

O
T

 IN
C

LU
D

E
 H

O
U

S
E

S
, A

P
P

U
W

E
,F

IX
T

U
R

E
S

 &
 O

T
H

E
R

 A
S

S
E

T
S
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R
econciliation of large Item

s 

V
alue 6/30/13 

319,483,312 

P
artnerships 

(45,156) 
see below

 
JP

M
 T

rading account- S
F

LLC
 (F

T
C

) 
1,213,327 

JP
M

 T
rading account- H

A
Z

E
 

277,799 
JP

M
 T

rading account- S
TC

 
(1,588) 

C
am

eron M
anaged A

ccount 
(21,685) 

S
ecurities 

D
ividends/interest 

A
pollo D

istribution 

1,123,224 
17,004 

C
hange in

 loan account 
130,000 

cash spent : 
JE

E
 

(1,949,583) 
S

IC
 

(136,203) 

L B
lack F

ee 

cash received B
S

A
B

S
 

12,314 

m
iscellaneous 

total 
320,102,765 

V
alue 7/31/13 

3
2
0
,1

0
2
'6

5
 

P
a

rtn
e

rsh
ip

s

S
F

LLC
 

TU
D

O
R

 F
U

T
U

R
E

S
 

S
F

LLC
 

H
IG

H
B

R
ID

G
E

 C
A

P
ITA

L 

H
aze 

H
IG

H
B

R
ID

G
E

 C
A

P
ITA

L 
H

aze 
K

IN
G

 S
W

E
E

T
 

(280,635) 
34,609 

64,134 
136,736 

(45,15614

EFTA01119160



S
F

LLC
 

JE
E

 and R
elated E

ntices 
C

ash S
um

m
ery 

7
3

1
/1

3
 

JP
M

 
14,612.680 

14,612,640 

JE
E

 
B

ank accounts 
1,046,930 

JP
M

 (B
ear S

e
a
m

s) 
666,979 

JP
M

 
56.853 

B
uttedly Trust (B

ear S
team

s) 
8,044 

1,778,803 

JE
E

P
E

R
S

 R
 

M
organ 

26518,726 
26 518 726 

H
A

Z
E

 Trust JP
M

 
28.363 

28 363 

S
outhern re

p
t C

om
pany 

JP
M

 
19.250,305 

B
ank accounm

 
237.954 

19 458 259 

E
nhanced E

ducation 
4621,387 

4 P
21.7,97 

Total O
38a 

67,048,218 
67.0461218 

C
trs does not include cash in JP

 M
o

w
n

 tracing account 

1,264,884 

EFTA01119161



JE
E

 and R
o lutad E

ntO
es 

A
vedable E

curty for I nvestrnents 
7/31/13 

S
n

 u
tfö

rs L
o
n
g
 ft F

alt M
arket V

alen 
P

a
rc

h
a

 
7/31113 

603713
911M

0314) 

70.500 
A

sa
n
a
 R

ig
g
 

S
F

LLC
 

1,345845 
1,230,225 

115,832 
20,000 

B
ornberchor 

S
F

LLC
 

894133 
8
5
7
2
5
 

7,78(1 
21,753 

J9
140703/1 

S
F

LLC
 

1,212295 
1,145341 

03,954 
293,157 

A
pollo G

lobal M
anagem

ent 
S

F
LLC

 
7,031,568 

8,342088 
889,487 

17,500 
Facebook (purchased 9

2
2

9
2

) 
S

F
LLC

 
844800 

435400 
208,803 

16535 
A

nad P
harrnaom

aroak 
S

F
LLC

 
307,220 

289.197 
18.023 

2.095 
R

iggen IC
E

C
 

S
F

LLC
 

458,902 
450,844 

8.138 
151,212 

S
M

 FR
 R

ate F
und 

Jeepem
 

4
2
9
3
 

1,528,229 
1,507,505 

13,854 

12.820.819 
11,492405 

1,123,224 

ko
m

b
n

e
n

ts g
o

 791113 at F
alr M

arket V
a

la
 

S
F

LLC
 

TU
C

O
R

 F
U

T
U

R
E

S
 

12,9131,188 
S

F
LLC

 
H

IG
H

B
R

ID
G

E
 C

A
P

ITA
L 

19.261,964 
S

F
LLC

 
A

B
S

 Trust (last va
lu

a
tte

 7
6

1
.0

9
 F

T
C

 recetw
o m

cothty W
o
lta

«
 s) 

331,882 

H
A

ZE
 

H
IG

H
B

R
IC

G
E

 C
A

P
ITA

L 
35,893.801 

H
A

ZE
 

IC
N

G
 S

TR
E

E
T 

24,9979139 

F
r R

eal E
state 

21 E
ast M

a
 S

treet (al a
s
) 

920,500 
FT R

eal E
steta 

C
olom

bo H
otanos(at to

g
i) 

558,333 
S

T
C

 
A

dym
 S

olorons (at costX
1,142,857 sh of S

er A
 P

N
 e

t 4375 per sn) 
825,000 

M
od inc 

A
liphoam

 (to
st b

a
sa

) (1,260333 sb com
m

on. 695.301 sh S
er 5 O

d) 

D
W

. settlem
ent 

In
o
 Is travad on th

a
b

lo
w

in
g

 assum
ptions: 

the N
rd

 w
ill recognita e n

e
td

ra
w

a
l *m

eom
 m

e
b

le
 to M

o
p

a
n

 re
lin

g
 $70 m

a
n
 

...m
oars m

a
n

a
d

 an iream
st o

f G
 D

u
b

b
s M

ana in
b

re
d

 m
a

m
l at m

am
on $3 B

 m
ilio

n
 M

C
 a 

tackstop ra
n

t 
from

 G
 M

O
M

 e
g
a
l to

 m
a excess o

f $5 m
a

m
l m

e
r the ~

n
a

te
 
n
b
a
 o

f a
t 

d
rstib

u
to

 ro
 m

m
m

d
 o

kn
 a

s
p
e
tt lo

 O
n

 investm
ent as o

f S
ept 30. 2014 Jeepars M

M
 ru

n
d
 G

uan 
m

e am
ount o

f ony d
a

tb
/to

n
s
 resehed by Jeepars artar M

at date u
ra

l D
u
a
n
 ~

M
n

 
ta

ck w
y
 a

n
m

a
n
a
 

m
aca to Ja

p
a
n
s M

S
 D

ubel S
 w

ada *h
o
le

 Jeepem
 vall have n

o
 O

bk18808 to
 n

a
v
 D

ublo 

JE
E

 w1Y N
ie

 S
I M

INIO
R for 2w

/m
s intorest on a

rta
t JE

E
 w91 ram

iom
 all O

lsaitm
tkos w

olo $2 m
am

o 
e

n
d

 M
a nernalm

no detnbubons m
a be O

M
O

M
 5

0
5

0
 S

te
w

 JE
E

 and U
m

 
T

his egreernant h
a
f ont been M

a
ld

a
] 

The vakne o
f Joopn4 parn

e
 a

n
a

 inte
re

s (from
 G

 D
u
a
n
 p

o
rto

n
 k

 $1 762,174 an o
f 8730713 and $1 779 044 es of 5731/13) 

70,000,330 

5.000.030 

1,000900 

78 W
O

 P
M

 

10 000 000 
105 380537 

EFTA01119162



S
outhern F

in
a

n
cia

l/0
 

A
nalysts d investim

iale 

M
I H

ertz 
12/15816 

Investm
ent 

F
M

V
 

7/31/13 
unrealized 
G

aIn(loss) 
5.100000 

distntertons 
6

011/06 
(2.160021) 

distnbirban 
12/11836 

(580.038) 
distnbutons 

7/26/07 
(2,440.906) 

detnbutons 
4/20/11 

(1,292.352) 
distnbutons 

12412/12 
(1.308 976) 
(2

667 261) 
3

 673 ISS8 
6
 340 949 

final d
a
te

:W
o
n
 

B
S

 A
B

S
 

11/29/06 
10,080,003 

dent...bons 
(3 943.339) 
6.056.161 

331 862 
(5 724 2791 

H
iphtpdge C

a
p
ta

l C
orp 

1/11/01 
25.030080 

cesInbutens 
2

/2
8

4
6

 
(23000.000) 

• 
19 261 St34 

19.261 964 
This represents the total o

f m
ighteldspe C

a
g
le

 C
orp. and H

B
 M

ult-S
trategy /4>

O
ngt  L

a
i 

Tudor 

D
B

 2
w

im
 

113601 
5.000.03) 

1/14113 distibution  
(4 193 3001 

806,700 
12 961 168 

12.154 488 

JE
IP

E
R

S

4/29102 invested 
10,000,000 

8730632 invested 
10,000,030 

1212102 invested 
3

0
,0

6
.0

0
0

 
6/2703 invested 

10.000030 
113/06 invested 

20.000030 
12/21/12 ckstributen 

(6,541,292) 
4/12/13 e

stn
o
u
te

n
 

(9,811,938) 
6/25/13 e

tin
b
u
tta

  
(28 185.189) 
37 481 S

D
I 

B
alance receivable R

e
m

 F
ortress $27,401,600 

D
IM

- se
ttle

m
e
n
t 

T
he 

based on to a W
o
n
 s 

ass r 
o

rs 
the hand M

I re
m

o
ra

* a w
ithdraina. a m

.o.. 
w

e
ts

: to Jeopers totatrop $70 w
a
n
 

70.000.000 

Jeepers received an interest o
f G

 D
etains ptshp interest valued at tw

o
s
 V

I 
m

elee w
t 

tackstop paym
ent from

 G
. D

ubin equal to the excess of $5 m
a

ke
 over the a

s
s
o
rts

 value o
f a

ll 
distnaJtons rsoolved w

in
 respect to this irreestm

era as of S
ept 30, 2014...leecers 

re4und D
u

b
e

 
the e

xe
u

n
t o

f any disbitutions tecieiveid by Jostens after that date to
o
l D

ubin receives back any pigm
ents 

m
ade to J

itte
rs

. A
fter D

ubin b
 m

ade w
hole, Jeopers cell have no O

b
la

tio
n
 to

 repay D
ubin. 

5,000.000 

JE
E

 vat pay S
I !n

e
o

n
 for T

e
n

s
 Interest in C

orbin JE
E

 w
 ll rercieve as *

a
to

n
e

 
a 

$2 a
n

 
1,000,000 

and the rem
aining O

stritubons w
ill be divided 50/50 betw

een JE
E

 and 2w
im

 
Tres agreem

ent has not been Ilnabzed. 
7
' 

T
ie

 vs _e of Joe• is 
a
in

a
rs^o

 'rarest h
o

m
e

 D
ubin 

M
on s

 S
1 /62 993 as of 6/30/13 and 

77 
4

1
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H
aze T

rust 
A

nalysis o
f Investm

ents 

Investm
ent 

F
M

V
 

unrealized 
7/31/13 

G
aindoss) 

H
ighlondge C

apital 
4/20/99 

10,041,666 
35,693,801 

25.652,135 
T

his represents the total o
f H

oghbridge C
apital C

orp. and H
B

 M
ulti-S

trategy H
oldings Ltd. 

K
ing S

treet 
11/1/99 

10,000000 
7/28110 50%

 redem
ption 

(20,060,787) 
(10,090,787) 

24,997669 
35,oes.es6 

EFTA01119164



S
ear S

team
s M

a
t Sacked S

ecurities 
C

ilstribaskee ~
re

d
 

FTC 

T
aal P

artnership&
 T

rust 
P

artnenhip 
T

ryst 

1/9/011 
3

/1
2

/0
5

 
1/11/011 
5
/1

e/0
i 

6
/1

6
/0

1
 

7
/1

6
/0

1
 

5
/2

1
/0

1
 

9
/2

5
/0

5
 

1
0

/2
9

/0
$

 
1

2
/2

5
/0

1
 

1
2
/2

2
/0

6
 

1
/2

3
/0

9
 

2
/2

0
/0

9
 

3
/1

2
/0

9
 

1
/3

0
/0

9
 

5
/2

9
/0

9
 

7
/2

4
0

9
 N

ote A
 

5
/1

1/0
9

 
9

/1
1

/0
9

 
1
2
/2

/0
9
 

IN
»
 

W
ah

o
 

3
/1

/1
0

 
4/6

/1
0
 

5/10/10 
6

/6
/3

0
 

7/B
/10 

4110/10 
9
/6

/1
0
 

1
0

/1
3

/1
0

 
z
ija

h
o
 

12
/1

/1
0
 

1
/1

0
/1

1
 

1
/ 3

1/1
1
 N

ote I 

2
/ 1

/1 1
 

6/ 6771 
4
/0

1
1
 

5
/9

/11
 

1
/9

/1
1
 

7
/8

/1
1

 
5

7
7

1
 

9
/5

/1
1
 

1
0
/1

2
/1

1
 

11/1/Z
1 

1
2

/1
/1

1
 

1
/9

/3
2
 

2/1/12 
3

/9
/12 

4
9

/1
2

 
31772 
5

7
7

2
 

7/9/12 
5

7
7

2
 

9/11/12 
1
0
/5

2
 

1
3
/ó

/u
 

12/10/12 

1/9/13
2

/5
/1

3
 

3
/./1

3
 

4
1

5
/1

3
 

51
.113

1110113 
7
/6

/1
3
 

T
a
d
 

1
4
1
7
4
9
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22.0a.12 01.Apn4019 1.0000:0 weinbarten Im cv2cK 7.625% .11,031.000) 51.075.00) 559.094 5.07% 5103•.n 5107.50 599.094 22-0n.12 1540.49.2019 400,000 FenNInk In( CCC4 521572015 8.573% f$4143200) 5393100 527,513 8.94% 5103.50 599.70 412313 23.041.12 15.44•91019 400000 !weint Im CCC. 5/192015 8475% (5619.300) $598.200 $41,121 8.94% 5103.25 199.70 519,121 1.0ct.12 01-Jun-2019 1,003.000 'ONfred Meelacere Inc 6/10014 8293% ($996,250) IUSOSO I44714) 4.56% 599.63 1105.63 1114750 11-Nor-12 01.1un-2059 1,0)4030 Pandred Heelthurre1n4 3- in/2014 11.250% (5970,000) $1.054250 $03271 634% 597.00 510513 1146,521 Mau.» 15-Feb-2020 1,501000 serekeemmer Compser e• 2/15/2015 8.000% (5139462g 55,466,250 $62.333 1145% 510628 397.75 (567.042) 25-Feb13 ISFeb-2020 1,000,000 Serricemerte Conrrenr 2/15/2015 8000% (51.070.000) $977,500 334,447 8.45% $10730 197.75 (357,831) 34.r-13 1040, 2023 300.030 lionieys Bank Mc 8•4 9102011 7.750% (530200% 5307,175 17.421 73.1% $100.05 5102.13 515,416 15-Jun-11 Pepeoal 2300,000 mrnenpn Oune 4 Co 888 4/30/2011 7.930% (52702425) 52,774250 $420.236 523% $108.10 $111.03 1494,061 15-Jun-11 Penntuol 2340,00) Jounorgan Ouse 5 Co 888 400/2011 7.900% (52202.425) 12.774250 $420.236 523% $108.10 5111.05 $494061 10-Jan.11 Perpoluel 2000300 Bank 01 Nora CorP 884 5/192018 8.123% ($2.081280) 12250030 1415,729 5.14% $104.06 511230 5584349 3044n.12 Pe4Petuel 3.1410.060 Souttem CM tdison 8111- 2/1/2022 6250% (12390170) 13.218.430 $281.250 5.18% $10030 $10728 1499210 

$295,538 
27•Jun.12 Peortuirl 2,003,000 Generol Elec CapCorp 6/15/3032 7.12% (12122920) 12,242303 $1549$8 525% $106.15 5113.13 29-744Y-13 Perpstuel I,4COCCO Grund Elec Clean, 6/1542023 5.250% (51.400000) 41.347.500 $12458 5.75% $ 11000 196 25 ($39.842) 22.Ni-13 Peeetual 750.000 iornorgan (14.4.e A 04 BBG 8/10021 6.000% 15750.0001 5744250 $1,115 6.07% 5100.00 $9950 (12,621) 

1.003.000 
1,000,1330 
1.500300 
2.600200 
2.030.000 

Co "rote 11/22213 Und To Minn Utd 85958orner. 5% Atm Cpn.22.9% Menrn 
MS mrla Plus IMIK -80% !KO Urne • 3.5% Con.Uncromed • Stiel laut 41.19 

Mentor CIA 6200% 04,04/14/2015 Otd 04/192012 
1984 CIM $931 • 80% MO borriera%con.17%Cop 1Mi.l teel :276421 

SG Merket Plu W11 Oude 78.73% benier.10114244 Uncmprel 

• Intra PMi yl.gloan 

1510000GO. 
($1.900.000) 
(51,500.000) 
(32,000.025) 
(5;000003) 

51,084000 
$1,131,350 
61.593,750 
$1,988.260 
52000,000 

SO 
10 

569,883 
SO 
$0 

510000 $10840 354. 000 
5100.00 $113.14 $181,250 
5100.00 $10625 5163.658 
5100.00 59941 (5I 1.80•0) 
5100.00 510000 50 

IM.rt•.tlen.l Pi.ed 

Trede Dato maturey rare Amot,nt issue S&P 1411.59 Currenty Coupon Pfeopal Con IS) Manet Value IS) 
Totahnt. 

Moued IS) 
Yeld to Worst 

Entry Pute 
ltoral) 

Current Price 
(loco» 

Mt IM 
900.12 02.44oe.2017 500.000 pytrolee. Dr Venezuela 5 R 514 411 1014% 86 05 92.10 156,722 1 I 00(.12 02-Nor.2017 1,000,00) Petrolees De Venezuela 5 ••50 s00% 5915000 S(9.472 1074% 89 75 92•A $95,972 10-may.12 1804c-2021 1,500,000 Lloyds re Bart Pk mo 9 575% .1 l . 57.785008 1151,453 375% 108.50 11900 5330,953 
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GIO 
°lobo I I =VV.m.3v. Cionertsa mann 

Oarrwst P7( • Conwnadllly rafts 

26440-12 15.04(.2035 7303,003 
13.0040 1543ec.2035 10003,000 
21.May.13 Penotuol 3,000.00) 
124un.13 02.Nov-2017 1.000.000 

• and Asset Reeked 

Teak Date Matwety Original face 

24-mn 13 25-Aug-2029 9351,000 
6.140-13 2043%.2032 5,701,000 

23-4412 25-4,4,2033 3321.000 
21144.w.12 254442037 6160,000 
16.4pr.13 25.144r.2033 4.500000 
30 Apn1) 25.40..2033 2.724000 
10-Iul 13 25 Apr.2035 10,000,000 

listed hehends 

Trade Date Maur dy Shares Company Sp Rating Par Amount Coup ,Ar Pr io i Cost MI market Value M I 
Deaden:Is 

Received (SI 
Yield  Wont Entry Mier 

(Local) 
Current Price 

(Local) 
?ATM 

I -1• 12/122013 I. canaaMotees Co 550.00 4 75% 3400,0001 548,450 727% 50.00 49.94 7, 9-Dec-10 12/1/2013 61,000 General Mown Co 550.00 4.75% (13.115,973) 
5399,520 

53,146.220 $372,616 7.27% 5037 49.34 1333,063 1544013 2/1/2016 6,000 Offs Natural Anources WA 125.00 700% ($154000) $113,40) 13.392 19.71% 2.5.00 1130 534,200 224e412 2/15/2040 40.000 Grow Capital blast t CCCe.P. 32500 1.13% (11.112000) $2,124,000 $216,021 600% 2334 26.55 1459,221 3.Feb.12 Perpetual 44660 My rnandal Inc CCC. P • $21,00 8.50% (51,002226) 11,214114 $144,134 637% 21.51 36,14 5360,034 944042 Perpetual 10,000 My Financial Int CCC. to • 12500 0.50% ($1.71304C.0) 12.091,200 5244,611 637% 2225 26.14 5551.611 24.00.12 Perpetual 44000 Royal 014 Seating Gep Pk 00 125.00 725% (5911,400; $902,400 $42.292 11.04% 23.79 22.54 (56,9020 744.1.13 Perpetual 40,000 Royal It 5cotind Gap Pk 00 125.00 723% 15977.0071 1902,400 127.590 *06% 24.44 2254 (547,610) 1444n.13 Perpetual 44000 Royal 1k Scotind Grp Pk 1111 MOO 775% .Sins AV 5902.400 966111 11.06% 24.11 22.56 ($fA6190 

Mutual Finds and PA Market 

25-Apr.13 JETS% 49,504.95 lomorg4n Leh Arnenca-544 use 5876,238 SO 202000 (5123,712) 51 000,C(D 001 17.70 9.103.13 NM)( 71709.17 ipmorgen Vol ue AelYarrtilgerra le5D .52.030X0.01) S2.035,419 50 25.4160 2516 535,419 

• Rates wowed ander from) beForward Contracts 

Trade Dal. Vaitie Date Sought Nano-nal 'Sold Notional Ii. Odle Contract Spot Central Fa ward Current Spot 
Rate 

Current Allan 
forward MTM 

6May43 8-Aug 13 CM/ 6,130000 CUR 5.0%,000 I.Aug•ll 12284 1.2276 423154 123181 312.I16) 23-May-13 II-AL.013 CUR .1.904.319 Oil 6,138.003 3.4•••13 1.25115 1.25155 173184 123152 15104,51D 23 May.13 28-Aug 13 JPY 744325,002 CAD 7.500.003 22-Aug-13 99.14 96.71 95 16950 95 07934 $278.454 I alun.13 2$-Aug-I3 CAD 2. 500$ 00 WY 242.025.000 22-Awy13 97.02 96.61 95 16950 95 07934 (544 2851 

Global Investment Opportunities 
Account Position and MTM Summary 

Prepared for Southern fanonnal LLC as of July 

Group 
(Open Positions) 

31, 2013 

,P. Morgan feamillien 1.1.0 

1.00MXN 12.7411 
MAAS 5.5055 
U5001, 69259 

XAULISO 
VSEIKRW 
V5OCAD 

132439 
112321 
10275 

GIP1.15D 
IURUSD 
4/5(2114Y 

1.5206 
13304 
1.934 

USD"? 

USDNOK 

97.790 
22766 
5.1957 

Rep.olalk Of Argentina WA VW 0.000% (51,038.750) $607,500 1469,920 13 85 9.10 531670 Republic Of Argentina WA ARS 0.000% ($311,000) 1172,747 5311,000 12% 1 73 5172.767 1.0.2 C•Pet•lNa I Pk BB. USD *000% (53347.500) 13,120,000 $44661 7.25% 108 15 10400 (58.0.831) Petra°. De Venezuela 5 I WA I.500% (5425.0301 1925,60, 111369 0.34% S92 50 592.50 511,569 

• Vintner Pegs. via Maroc • n revealment sank 

Issue SAP Paling Nest Call Dale Coupon Prineroal Cost IS) Market Value MI 
Total PrentrInt 

ISI 
Entry Parke Cunene Peke 

11.04411 (Local) 
M176 

Wan 2004.1 DM CCC 6/292013 1.090% (5562.273) 1579,957 $33,148 55 25 59 68 150,832 Stmt 11 III CCC WA 1.647% (1711,919) 1773,645 $35,706 73 75 7496 $27,512 Onal 20032611 &'292013 5.329% I.272) $1332,044 $211.1151 77.00 60.41 (S110,327) Chan 2001-1l2.44 CCC 6/25/2014 2719% (5)042009) 51,841.554 $391,505 *LSO 9507 $190,252 Onhl 20334 el 1125/2013 5.750% ($1,441.1103) 11,261,612 5205353 9530 9433 1111331 Sax 2003-10112 CCC 10/25/2013 6000% (31.076.713) 5%11,165 $144,640 100.00 94.12 (526.851) lawn 20054 1442 cc 1125/2013 0.923% (S1.092020 126.11.20 514,474 69.75 1.73 ($1,051.535) 
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vet e at nadpmponvirto  • Account41921) n Summary Garry°  (20136  Closed Positions) 
• Y.uwrcd for Southern F 'nand/II lt.0 as of July It 2013 

P. Morgan Socurttfes lK 

}Holt 030 symna Co no. int 4.04 In erases vsloc ISO 
wiry Price Voting *toe C10002 Date 
0.0(211 0.0420 CIMT Canal par Pt son VSD Inorgy II 15% MI /3940 01,452 84440 %RC 4.400 Soler Clopitol LW 030 Fesncial 727% (1143140/ 1105,40 1401) KW 3,200 Tam logistostp VS0 Energy 3.11% 013340/ 1134,909 154011 USAC 6,030 Ula 000.015100 Peeves 1p 100 !Mal& MK% (10000) 9104240 10.18.03 AMY 2.100 Alnytoon Phisonoceortkols Inc 050 moons Non-ern< 0.00% ($443.11 510.040 14401311 ROAN 4400 metroon Inc 250 oneomer. Nonoyclk 0.03% 1115.3401 164.125 11030.11 MOD 2,403 Mee Phannootiorn Inc 1.150 mamma, Nonoydic 0.00% (1111.000) 117399 17001 OM 1.100 Crt ROAM* tp IAD Energy 11.11% (5453001 145571 104441.1 0407 4303 Mornsop Inr 050 llosic Mania 0.00% 0103001 1111311 110.13 11014 1.100 Norvethers Cruise tine moltht 050 0500.055., COSS 0.00% (530.400) 1/9.10 108413 2411 5300 Nommen net newsy 050 Erni 1131% 0127.1911 1124149 144043 MIA 9,003 Mad loturnmovicsk inc USD onsurner. Monodic 0.00% 013400) 1174409 24401/ OK 4300 luctsys Pennon LP 1.051) Campy 5.90% 0210.100) 1208323 25-0413 WWI SOO Once 110.120% ForrilySoM 050 mums[ lecornyelk 0.00% al 1.00) 1114750 254011 1.0 2.500 14.717corp Inc 050 Ink Metyleh 0.00% 015300 117400 294013 MY 1500 P•000offl Nana Gat Co 050 utilities 1St% 02011.010 1207,410 3144413 1000( 1500 Kays llophonnicartak 050 consume. Nonoydic 0.00% 11137331 114110 31.1019 042 3300 Wilgus NI Natural Kourres 050 Energy 1.15% 097,4751 214143 3144443 in 25.000 Zonn Ira USD cane Nonoyek 0.17% 004003) 1784492 148101 00 1300 Chempooke Lodging Tara 050 Inn 419% 031,1251 131.559 14043 10.10/ 3,500 Arno. Madden Minn tp USD ientriel 11.71% 093251 144431 54•203 [PO 430 21•15conse Pecduals 200.5.1 USD Energy 4.19% (12111.00) 1214072 5413 KC IMO Odle Conk Co 050 Inhablol 000% 021.00) 121311 7.1011 KC /SOO Rohe Cascodito Co 050 inctrith 0.03% 043510) 10.113 14401.13 MR 29,000 Armour AniOretk.i Mil Inc USD Kinn , 18.43% ($1911,560) 119;141 

1310-13 CI 3300 0114 Natural Iteletnits Inc 050 In Meterieb 3.01% 047.000) 181110 131013 141311 11.000 Melon Noldinr Mr 050 Connellots 2.39% 02403031 /240AM 131013 70 1303 Pinto Namal Romances Co USD Cony 0.03% 01240001 00.728 21.70.0 K011tS 20.000 Michael Ken leolaingo Ltd USD Connor. Cycicel 0.0% (11330300 $1,2131.111 21.1013 MAP 3.000 Knte Worn lion non USD Enemy 6.40% 0259,0501 1239.377 27.10.13 ASK 15,000 A.front.an Capita Army Co, USD Kendal ULM% (14744505 117/.939 2740.11 IOW 1350 Men, *open Ynort Inc USD Kornis! 1.0% 017113) Mal 201403 00 3.503 Droop Intsmet104 incsA 050 ono.. Nonoyelle 010% 0142.203) 1143.357 544•011 VIII 2710 Wiliam northers 13 USD Energy CU% (1115.135) 1134142 Ernst! MI 4300 Apoto Conenerdel Real KM U50 Finn 1.0% (10.203 2442341 4.14124.13 OOP SCO IAA Hornet Mt VS0 Consumes C0.00 000% 011350) 112.210 5.14013 0 2030 Realty 'noon Coop USD liftmen 3.02% 091413) 01.00 3/1013 0150( 1,500 Discovery Cennsonicationt< USD Cenaskelions 0.03% (197.125) 1103530 7.1003 (AR 1,500 Km Ameba Sense Inc USD Orna, Nenaydic 20% (129575) 1.29.234740r.13 OM 500 tonkuniled inc USD Firthroith 2.79% 011.40) 112753 044003 KK 2.500 IturrmryCla Inc USD own. Nonoydic 0.40% (1B5.0:0) /231.313124/ar.13 L1C1 2.°40 " 201110,14o/ty Trutt MO Ann 470% 152.3.103 123.319 12.1410.111 BMW 1,250 Airdal Inc 050 mama, NonCYche 000% (150.40* 149.949 134.0.13 WW1 610 ',sanest* immenationo in. 010 Oman, Nencyclic 040% 051010 152.05'MAKI, 01.1 1300 tripthop molding; tell' Ado 050 COIWIWIlialkee ten 02430111 MAO, 11-1250, 13 %ILA 1,203 Tn.dis inc 030 C  000% ($29.7501 131.009 34opt.13 MCC 3.50 Ant Capital Corp VS0 %nano& 8.55% 011335) 141.3114 940.13 OR 430 Conlon Propene° Inc VS0 Financial 1.74% 041300) 142359 10003 1154C 1,500 Taylor Morrison On Cerro USD CrnstelsO 011404 0014 1133.0014 /34.734 114,41) RtGY 1.00 Realm noshing. corn USD Poundal 0.00% 11354,00) 031,119 11.4013 OK 7300 hainty Itarthaavtlab Ire VW noun, Nanoydic 0.00% 0300,0001 1309,70 12.4013 !KC 4000 Kin Inc USD mama., Nonicyclk 010% (1847000) 1.1430 12.40.111 Olt 1500 COftan10001.001.1%,%1W USD holostnol 010% (134.013) 193.05911.Ap.11 a 2130 Met 145.00 ruiren 10 USD Cron 654% 117140:01 KAMA 111407-13 I IMO lanwo 5. USD Cemen05i0tOns 0.03% Ii16.030) 511401/ 110Apr-15 ROSE 1300 Rosetta Remoonart Inc USD !now 010% (142.500) OKAY/ 11.40-11 TAM 1300 Tonoinc* Corp USD Urn Inns 0.00% (115.00) 15400 
11-02-11 TEl 0.500) 10.10130 1.04ponAdt USD COmmincitiOn. 000% MAIO (120.140) 134012 TV (391 Teiefonice /Moon Mt USD Communication. 000% 1401 (SOO) 1114144.13 SEAS 2.00) Sersorld Critertoinonern bm uSD Connor. CONN 2.11% 0540031 141,411 Karl! PLO 15.013 lotolmis Inc 00 /in 2.92% ($424.000i 1124114 
1140011 KS MOO Mine Aniclontiol Corp 010 Vinare:el 000% (175.00) 17420 
litapol) SINK KO 10ectranetics Corp USD Inn Nornoltho 009% MOAK)) 111.220 
141013 SKI 4000 Sow* Kenn Goo* 4 MO Communicotorn 2.13% (1109.0%) 11043711 

/12.5.1.3 31 11 
11.135.11 2441 
11013 4110 
15.1251) WOO 
1010.03 20.13 
10120-13 9.10 
17.14413 7513 
17.Jan-13 23.00 
10.0-11 1100 
11-Jen-13 1/00 
111.1en-13 24.41 
24-1.03 13.21 
24-1•411 5134
230-13 2309 
1541-11 490 
3040-11 3203 
3140411 ILO 
31.1013 2315 
1-Feb13 2400 
10103 2075 
144403 1411 
5.7.1411 $.414 
4-Feb.13 21110 
740-13 19.80 
1410-13 414 
15-10.11 29.00 
13-1011 12.35 
1540111 11110 
2140.1) 4150 
21.7011 11431 
27./011 31.43 
27.7013 14.21 
1444.03 4013 
SMar.13 9.14 
Moolor-13 17.05 
11-1.1•03 23.90 
leMent 1 030 
10411 all 
?Kent! 1925 
Ilalse.111 252$ 
1.111013 640 
12.1003 11.70 
13.44013 100 
130...13 8413 
144444,2 24.0; 
13400.13 2471 
3-4011 1711 
144013 1045 
10.40-13 22.110 
11.4p01 MOO 
11401J 444 
124013 20.00 
124013 23.25 
1640.43 SCCO 
10-44.13 1103 
184p.13 4250 
144011 15.0 
18003 20.05 
14.440.13 12.52 
19Apt.13 27.0 
23.4pr.13 41,60 
2440.13 1475 
24.44.13 1400 
2442,13 17,25 

11l6 
24 02 
4211 
17.71 
19.115 
10.01 
7.41 

2S.44 
Ian 
24.54 
2424 
1114 
5311 
2752 
11.111 
31.91 
154 
27.71 
21.04 
21.04 

14.54 
527 
19.74 
ILK 
21.72 
32.54 
13033 
004 
1131 
3139 
5431 
441 
an 
17.06 
2402 
4554 
19.1 
AM 
3411 
34.12 
11.17 

11136 
2441 
31.01 
1733 
1114 
13.17 
4437 
41.17 
2136 
23.7; 
3444 
140 
42.40 
1411 
13.10 
13,00 
30.71 
4111 
19.54 
1170 
27.22 

151,171) 
11319 
1113401 
11.714 

1001) 
101 

(123431 
18.931 
(13043) 
/3730 
(stun 
$2,751 
0.430 
0590 
214155 
04922 

21311.442 
1444 
0440 
0 500 
1410 
0201) 

(13.213) 
10.149 
1234 

12314 
(128.819) 

1327 
0410 
ITS 

11.152 
02222
14
1440 
(17271 
13.313 
1350 
1130 
DSO 
060 
051) 
Ins 
MOO 

1%251 
0210) 
$551, 

11,754 
ISA Is 
141.711 
15.01 

5104 
59.1444
(SLOW 

041) 
11120 
41,110 
050/ 

27,414 
034 

15.210 
1420 
(1122) 
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Global Investment Opportunities Group 
Account Position and MTIVI Summary (Open Positions) 
Prepared for Southern Finantial tt.0 as of July 31. 2011 

P. Morgan Socwithe• LLC. 

Corneal Fa • CostormIlly IDOMIAN 
OSCARS 
VSOCtlf 

12.7411 
5.5055 
0.9259 

XAUUSD 
USOCRW 
USCCAD 

1324.11 
1123.211 

1.0229 

GlISAD 
IURUSO 
VSOTRY 

1.5206 
13304 

1.934 

USD/FY 
USOMU. 
uS0 

97.790 
2.2746 
5.4957 

rates 

• < ant 

• MTM Modelled o• Coombe 

Thoth. Oat° E•prrahon Orel t.on (i..ovoty 1 Coin.roy 2 
Ploton.0 Sede ruin n, rI tiatrwt Ong.n.0 Currtnt Pn.mtven 

(5) 1.11M11 
Lao; 12 06Dret.13 liougM MY Fut 10.000.000 10.90 coA Ca (134[.8091 51.458.115 11,11006 ItAug-11 09-0o.13 Sold WY Call 100:01:00 74.90 CAD AA hp m S 61.45 5347,909 SO 1.147•09 10-lun-13 10.5ep.13 SoM Yr Cell 3.000,010 97.25 USD Put tap Ki • 94.75 515,000 (145.849) SI9,151 10-lunt3 10-Se0-13 Bought Put 5,000.000 ICP300 uSD CPO (1121.500) 530.071 (183.421) 10-lun.11 I0-Sep LI Sold Iry r...11 4,761,901 105.00 tISO Call $36,500 (51.062) 534.4)8 

P2 Options MfM 

eta, Return S • 
Trade Date 

Iffective Maturity 
Crate Crete 

tit Mar 

Underlying Shan. vat,. ijn• ad Ilw,1 N,Itoo 

IP Nar Ii  20-Mar.14. Kapi Transport EquIpmt 888,922 030% 11.999,999. 

Atinied oncent Entry Pi'cr 

(37,2401 2504.91 

SO 51.448.983 61.049.983 

Earned 
Cur•ent Pr .,o 

(Local) MTM 

0.004.02 537,771 
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EOM._ 
Global Investment Opportunities$cou 

. . • Account, Position and MTM Sionmary (2013 Closed Positions) 
l. 11011114 $~1710.5 11C. 

2-4413 /COO Inga Inc VOVA 
QNVI 4~13 1.000 ONN 001-400041 Adr 

34413 cnv Il.oto onemosopsin ~Sa Ent. 
~413 «n etocet Harte Geteem »dan, Inc 
1414413 3.000 v.00k. inc • 0 A V7471 

~5 ~413 2205 Warbder Nnanclad Cat. 
4~12 OF 23~ ~n fooda Ce 
54~13 CVNI 1000 Cyan lok 
14~13 0113 2500 ~na ena~5~~ Lp 
g-Maan HOI 1,000 ~Ia Care NR N< 
~413 ta 4000 kit 11~~~1. at 
14~13 Q 1,000 Quindlea 7~~401 Hold 
11-4411 ral 200 Penevd~ firookial 5444 
~403 APO 40~ None Giebel 1.14~~t • o 
0-44.13 la« 1~ Tonnior Nv 
~411 ARE 2.010 Alexenekla ~I fatale ("41 
51441-4 M511 20200 Nithen Holdings Nv 
~413 SOM 1~ kaburban Praam 14~ 4 
34~13 ~5 1300 Wodan Gra Part~ 111 
4413 ~N 440 AP010 ifivOltmant COrP 

54413 CV.. 4~ Cv! Rannia lp 
44413 Pla 4030 Na Data Cap 
~411 OOR «Ce) D* Corp 
44413 ~I 750 Vedliarn lyon ~WO A 
54~13 0.111 KO Cubk Cao 
1444 TCP 2.~ Te 110.114 lp 

224~13 VAN 4100 Cor ~tarn. 
2244413 111)4 500 Mp. Plomoctuticals ok 
2~413 IRIND 1.5C0 roonwors Nonnacikab Mc 
2.501413 DUIN 1.001 514~' grande In< 
2341413 530.7 2,5E0 Ilatans ~aam Tno-CI • 
»4~13 0174 4200 04~4 No OM A 
44~11 ta 5~ Iaat Conop adat 
23-40.111 OAK 1200 Odr1me ~kal Droop la n.eartu moa 2203 Ply Geon Nolarera lek 
234~13 1003 1.304 ~ah ~das Inc WAS 

1141 3~413 5200 44~ ~No Pannen 
30~341 VIIII LOCO Vaaisd ~aal RePOCIll 
3~13 CG 13000 Cradde Gaugerhir 
4~13 KAR 2.50) Kar Maan ~44 lno 
3~13 1140 35010 ~na rads alentin< 4 
114413 AIS 2300 Adas Reakarce Pannen lo 
124413 lael 3.030 ~and ~nl Clairk Co 
11~13 COW 100) Coty Inc-CI A 
13~13 frall $200 745coo Uw 
134443 11/~ 2.~ laat Noncons10.4 Saird 
7~15 ~D 2~ Thranne eidaer 5~41k Ine 
114413 INV 2.003 Wayertualumo Co 
131413 OLM 1.0:0 11~4 Illo rek 
204~13 PTCT 1.00) Ta 71•0 4 40 Inc 
21.1413 4011 520) Ata Corronardal Pal ha 
214411 GOGO 2~ Gap Ina 
11.1411 11-45 2.0t0 ~e laan Snerk ing 5~0or 
254441 UW 503 Laaft ~ia Inc 
25~13 Maa 6003 Nanortrla Tradadralai Ina 
'Si) 140 2.500 0w~ lishet lohndfk Inc 
/74443 105 14000 Hd ivo* ~ 4~ Inc 
27.1443 4IW 3.000 Cdot CoordDe 
9-~13 Aai 1.250 Arnengn Parbararap 
11-1411 104 1.000 14~4 laperla Inc 
01413 AAP 2.500 Amoraps 10444 
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