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JEE and Rekxied Enlities

Investmani Summany
TRIN3
Cash & Equivilanis
Southem Financial LLC- (sse nobe balow) 14,612,680
J Epsisin 1,778,803
HAZE Trusl 8 363
FT Real Estale -
Southern Trust Company 18 488 259
Jeapars 26 518,726
J.Eps=igin V1 Foundation 4 621 387
Total Cash & Equivalents 67 048,218
Less:
Cash in Operating Accounts (1,284,884)
Cash in Foundations (4,621,38T)
{5.906.271)
Total Available Cash & Equivakents 61,141 847
JP Morgan Trading Account (cash, securities, Derivitives)- SFLLC Sea Moo A 70,018,374
JP Morgan Trading Account (cash, securities, Derivitives)- HAZE 22 510,480
JP Morgan Trading Account (cash, securities, Derivitives)- STC £ 588083
L Camaron Trading Account (cash, securities, Derivilives)- STC 4978315
Markalable Securities -(frv) 12,620,619
Investment American Yacht Harbor (per JEE) 1,000,000
Settlerments Receivable -DBZ 33 481 600
Parinarship Investments 105,380,537
(sea atlached scheduls)
Total * 216,730,965
Value Above 316,720,965
Adjustmeants:
Operating Cash 1,284 884
Loans Receivable 2,006 916
Tolal per allached valualion scheduls
* mvestment partnarships are subject fo various restrictions on withdrawals, and tharefare, 320,102,765

the timing of availability of funds will be so limited.

MOTE A: The JPM trading account was funded with $75 Milllon, During July 2011 we withdrew § $2, 478,520,
On 214112 the account was reduced by $501,930 for the purchase of 16,535 Ariad Pharmaceuticals & 2,095 Biogen IDEC.
on 52212 the account was reduced by $1,330,000 for the purchase of 35,000 shares of Facebook.
In August 2012 the account recaived $349,402 from the sales proceads od 17,500 sh of Facebook
©On 81212 the account was reduced by $10mm for tha imnsfer to Mo Inc.
©On 11/8/12 thera was a irensfer io JEE of $1,000,000
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J. EPSTEIN & RELATED ENTITIES
VALUATIONS
CASH LIABILITIES, INVESTMENTS
TRIMA
Scuthem Financlal LLC
DEA0M3 o7An3 1o YD Jully
ACCOUNTS VALUATION PERFORMANCE
J P MORGAN- Cash 14,5041, 487 14,612 680
JP Mangan Trading Account 68, BOE, 04T 70,015,374
J P Morgan- Securities 9,864,620 11,064,361
INVESTMENTS
TUDOR FUTURES 13,241,823 12,961,188 12,578,988  3.04% -2.12%
HIGHBRIDGE CAPITAL 19,237,355 18,261 964 18624983 3.76% 0.18%
BEAR STEARMS Asset Backed Securifies (7/231/05 val. 31,882 331,882
Southern Trust Compamy
J P MORGAN- Cash 24,572,296 18,250,305
JP Morgan Trading Account 5,588,671 5,588,082
Cther Bank Accounts 174,157 237,854
Adiin Solutions (at cost) 500,000 625,000
JPM - Account Managed by Laurie Cameron 4978315
Saltlements JEEPERS
DE ZWIRN SPECIAL OPPURTUNITIES FUMD 76,000,000 76,000,000 see footnote
less partial withdraswal payment recefved (42,518,800 (42,518, &00)
J P MORGAN- Cash 28,018,650 26,518,728
JP Mongan Trading Account 1,907 585 1526229
— dJeffrey Epstein
BVESTMENT American Yacht Harbor 1,000,000 1,000,000
FT Real Estate - investment in pishp at cost 1,508,833 1,508,833
CHECKING/SAVINGS ACCOLNTS 1,496.513 1,046,930
LOANS DUE FROM INDWVIDUALS 1.866.915 1996915
CORE CLUB NOTE 100,000 100,000
BROKERAGE ACOOUNTS
JPM (Bear Stearmns) 666,833 666,979
J P MORGAN 56,838 56,830
Mortinc.  Aliphcom (at cost basis) 10,000,000 10,000,000
(1,260,233 shares of commaon, and G55 301 shares of Ser 5 Pd)
Bufterfly Trust 8,044 8,044
—HAZETrust
HIGHBRIDGE CAPITAL 35,629,667 35,683,801 M A04356 IT5% 018%
KNG STREET 24,881,133 24,097 BED 232TEATY  T.40% 055%
JP Morgan - Cash 28,361 28,363
JP Morgan-managed account 22,232,891 22,510,480
TOTAL 318,483 312 320,102,765

THESE AMOUNTS DO NOT INCLUDE HOUSES, AIRPLANE,FIXTURES & OTHER ASSETS
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Reconciliation of large tems

Value 63013 39483312
Partnerships (45,158)
see below
JPM Trading account- SFLLC (FTC) 1,213,327
JPM Trading account- HAZE 277,188
JPM Trading account- STC {1,588)
L Cameron Managed Account {21,685)
Securities 1,123,224
Dividends/interest 17,004
Apolle Distribution
Change in loan account 130,000
cash spent :
JEE (1,848,583)
8TC (136,203)
L Biack Fee
cash received BSABS 12314
miscellansous
total 320,102,765
Value 773113 320,102,765
Partnerships
SFLLC TUDOR FUTURES (280,635)
SFLLC HIGHBRIDGE CAPITAL 34 609
Haze HIGHBRIDGE CAPITAL 64,134
Haze KING STREET 136,736
— [45,156)
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Bank accounts
JPM [Bear Sleams)

JPM
Burtterfly Trust (Bear Stearms)

JP Mongan

Southem Trust Company
Bank acoounks
Enhanced Education

Total Cash

this does not include cash

JEE and Related Entities
Cash Summary
TRAA3
14,612,680
D
1,048,830 1,284 884
BE6.5TD
56,850
8,044
1,778 803
26,518,726
5
8,250,305
4,621,387 Hmmuu

in JP Morgan trading account
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JEE mnd Felated Enbties
Avadabia Equity for | meestmants
T3
Securities Long @ Fakr Market Value Purchase 113 3013 gainfloss)
70,500 Ascena Relal SFLLC 1,345 pas 1,230,725 115,620
20,000 Bombarder SFLLC BE 453 BA.TIS 7,768
21,753 JP Morgan SFLLC 1,212,295 1,148,341 53,954
263,167 Apollo Global Managamant SFLLC T.031,555 6,342,088 6A9 46T
17,500 Facabook (purchased 5/22/112) BFLLC 544 000 435, 400 28,600
16,535 Arad Pharmaceuticals SFLLC 307 220 288,187 18,023
2,085 Biogen IDEC SFLLC 456,982 450,844 6,138
151,212 JPM Fit Rate Fund JEBpErE 4 990 1528228 1,507 585 13,654
15620518 11,452 405 IRFENFI]
Investments alo TR1M) at Falr Market Value
BFLLC TUDOR FUTURES 12,961,188
SFLLC HIGHBRIDGE CAPITAL 16,261 684
SFLLC ABSE Trust (last valualion 7731009, FTC recehves monthly distribuions) 331,882
HAZE HIGHBRIDGE CAPITAL 35 B93, B4
HAZE KIMG STREET 24,597 BEG
FT Real Estate 21 East J6th Streat (al cost) 520,500
FT Feal Estate Columbia Holdings(at cost) 588,333
STC Adfin Solutions (at cost){1,142,857 sh of Ser A Pfd § 4375 per sh) 625,000
Mot Ine Alipheom (eost basis) (1,260,333 sh comman, 685,301 sh Sar 5 pid) 10,000,000
105 3680 m“
DEZI- setement
This Is based an the felicwing assumptions:
tha fund will recognie & withdrawal amount payable to Jespers otaling $70 milion 70,000,000
Jeapars received an intorest of G Dwbins pishp interest valued al approx 3.8 milion with a 5,000,000
backstop paymant fiom G. Dubin aqual 1o the excess of §5 million over the aggregate value of all
distributions received with respect io this investmant as of Sept 30, 2014 . Jeepars will mfund Dukbin
the amount of any dsiibutions received by Jeepers after that date until Dubin recaives back any payments
mada io Jeapamn. Afer Dubin i made whole, Jespers will hawve no abligation to repay Dubin
LEE will pay $1 million for Zwirns inberest in Corbin. JEE will rercieve all distributions uplo $2 milian 1,000,000
and tha remaining distributions will be divided 50/50 betwesn JEE and Zwim
This agrearmant has mot bean finalzed. T Q0. 000
g value of Jeepes partn
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Soarthern Finamclal LLC
Anabyss of Imestments

Investmant Fa unmalized
Traina Gainfloss)
ML Hertz 1211505 5,100,000
digtributicns BM1106 2,180,021}
distributions 121108
digtributions Tr28a7
distibutions W21
distibutions 121212

distributions [3.543,839)

Highbridge Capital Corp 11101
distributions 22006

udal 20/ 5,000,000
413 distribution (4,193 300}
BOG,700 _ 12961,168 12,154,488
JEEPERS
DB Zwim AG02 invested 10,000,000
AI0M2 invested 10,000,000
127202 invested 30,000,000
B3 invested 10,000,000
105 inveested 20,000,000
122112 distribution 6,541,252)
41213 distribution (9.811,938)
B/25M3 distribution (26,165 168}

37,481,601
Balance meelvable from Fortress §27 481,600

B mobo
the fund will recognize & withdrawal amaus .E..ﬁz__ 16 Jespars Wtalng 370 million 70,000,000

Jeapars recaived an interest of G Dubins pshp inlees! valued at approx $2.8 million weth a 5,000,000
tackstop payment from G. Dubin equal to tha axcess of §5 million over the aggregate value of al

distributons recabed with respact to this investment as of Sapt 30, 2014 Jeapers willl mfund Dubin

the armount of any distributons received by Jeapars after that date until Dubin receivwes back any paymenis

made o Jespars. After Dubin & made whale, Jeapars will have no abligation 1o mpay Dubin.

JEE will pay 51 millon for Zwims interest in Corbin. JEE will rercieve all distributions uplo 2 millian 1,000,000
and the remaming distributions will ba divided 50/50 batwean JEE and Zwim

This agresment has not bean finalzed. 78,000 000

is §1,762993 a5 of G20/13 and
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Highbridge Capital

42099

Haze Trust
Analysis of Investments

Irvestment Fiy unrealized
T3N3 Gain{loss)

10,041 668 35 B01 25852135

This represents the total of Highbridge Capital Corp. and HB Multi-Strategy Holdings Lid,

Kimg Street

111/88

10,000,000

Tr28M0 50% redemption {20,080, 767)

(10,090.787) 24087869 35068 656
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Bear Stearrs Asset Bached Securtties.
Distributions Recehed
FIc

Total Fartrership & Trust

1/5/o8 1,047,291.00
31208 43101500
af14/08 14770700
5/14/08 147,707 .00
6/16/08 135.377.00
71808 110, T11.00
82108 110,615.00
S/25/08 110,57R.00

inf2e/os 82,13 7.00
1125/08 BS 953,00
13f22/08 73,670.00
1/13)09 THET0.00
P LTl Ta614.00
if1z/oe 67 434,00
4/30/09 66,443.00
5/29/09 ST 8600
T/24/09 Note A B AT.O0
81609 47,911.00
i1/ 35,7100
122009 BT 0500

1810 507330

1/8/10 3107384

3810 B3,505.83

&8f10 X1610.T1
5/10/10 26315.18

&/8/10 25,243.91

7810 1996145
A/10410 1301208

a8/10 14 58561

10/13/10 2052751
11818 13,336.55
12 /810 15,234.17
110411 2452351
1/11/11 Mot= 8 5. me0A7 28.73ar

/11 16,966.92

a1 6,3131.00

4811 1.112.28

sfa/11 11,557.96

B/9/11 18567874

Tiaf11 16,550.38

B/Rf11 15,596.19

/811 1681022

10/13f11 15 018.78
11/8/11 1T ATrAd
11/8f11 1783149

1/af12 18,088.73

ifaf1z 18,811.58

3812 19, T67.40

4812 17621.23

5/812 16,800.79

6812 17,400.50

T2 18,165.50

/912 16,607 ,96
9f11/12 14 872490
10/8/12 15,845,801
11812 15,038.04

1210412 14.208.21

1513 14,584.00

/813 13,897.23

/813 13,351.21
4/15/13 12 22085

5/8/13 12 AB6.06
B/10/13 1133652

T/a18 1231355

Total wEm.uq

FTC irvested 510,000,000 in Besr Stesms Asset Backed Securfiies on 11/29/06
Distributions sre based on maturing assets

WOTE A: [represents 2 montfs per Dorothy Oriofsky)]
WOTE B {sudit adjustment in parinership)

25,073,30
31,073.84
35,005 80
11.813.71
1631512
2534391
1996145
1101308
24,989 61
20,527.91
10, 3046.55
1523417
2452391

26,965.07
2631300
21,112.3%
21,457.96
LAETR. T4
1669035
15,508.19
1681032
1581876
1737732
17.832.49
180882
18,611.56
19, 767.80
1782233
18,800.79
17,401.50
15.165.50
16,602.96
14,872.40
1564581
15,088.04
1470831
14,584,00
13.897.23
1325131
12373.85
13,436.06
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NO. OF GLL ETF GLL Ref. Optian UsD e Premum  MARK . D NET
SHARES L cowTRacr | Expiry Date | GLL Put/Call | Spot Type VALUE Strike Rate USD . VALUE,_
1 {paid) —
1,500 19 1B-Jan-14 GLL PUT [ LD L) 172,.900,00 9180 5100000 5 10,50 519,893 ¥ 050 % 19550 557
100 1 18-Jan-14 GLL PUT £9.9000 PUT 9,000.00 50,00 910000 |5 1000) $997 5 1000 § 1000 s
USD-AUD Ref. Option RK1 KO Current | Price% | Premium  Marked to USDVALUE  NET
Motonal TSI Nothonal AL Expiry Date | USD Put/Call Spat Type Trigger Trigger Strike Spat USD (eaidyrec -
9,400,000 {10,000, 14001} 24-Jan-14 USDPUT 0919 | RKIKO D96 L8H00 D54 0.8980 LOZSO% | $06350  0520% §  4R#80  S47470
USD.NZD — Option R Ko Current | Price®% | Premlum Markedta  USD NET
Notional USD | NotionsI NZD | Expiry Date | USD PutiCall Spot Type Trigger Trigger Sirike Spot USD | puidyrec _narts SALOE P \ ;?
8,200, 000 {10, CR0 DNy 23-Jan-14 UED FUT 0,000 REIKO 08450 0. 76810 082 0.7%85 1.00% $82 000 1od% 5 35D it sh ~
{4,000, 040 5,000,000 25-0ct-13 | USDCALL 08100 KO 05400 0,50 10,7985 LE0S% | S$72200  2600% § 104000  S3Lg0n) :
3,500,000 {5,000, ) 16-Aug-13 USD Call 0.7947 0.78 0.7985 0.785% (Sl0615) 06T £ [26130) 154,455)
Carrency Pair: - USD - CAD Rel. Option RK1 ko Current | Price% | Premium Markedto  1SD NET
Notional USD | Notlonal CAD | ExpiryDate | USD Put/Call Spot Type Trigger Trigger Strike Spat USD Market  VALUE P ™~
10,000,000 (101,200,000) 24-Jan-14 USD Pt L0300 | RKVKO L0058 LSS0 L02 10270 091% | $91000 LU% $ ML000 san0om | (O
e Rl Bt Rel | Option — ko Current | Price% | Promium _ Markedto  DSD NET §
Notional USD | Notional JPY | Explry Dste | USD Put/Call Spot Type Trigger Trigger Strlke Spot USD . R
{paldyrec Market __VALUE Bt N
S 000, (00 (475,000,000 29-Jan-14 USD Put SE.0R00 | RKUKD il 1010 95,04 578500 1425% | $71250 L5%% 8 TRI00 (%6280 C_
TOTAL CAPITAL INVESTED sewop00
Total NET USD Short Option Notlonal $36,600,000
Total USD Porward Notional “
2013 Realized Galn / (Loss) =
Marked to Market Unrealized Gain / (Loss) @1685.00)
i 2013 Totsl Cash In / {Out) $ 403,075 00
2013 Net Closeout S497M318
2013 Performance : E!! Elm
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Global Investment Opportunities Group
| Account Position and MTM Summary (Open Positions)
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Account Position and MTM Summary (2013 Closed Positions)
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Global investment Opportunities Group
Account Pasi

n and MTWM Summary (Open Positions)

[Ty edl toF Saihern Trud as of July 3
Ci FX & Corromasdity retes LS BT 12am MALURD VA TR GRPUSD 1.4104 USEIPY §7.790
USOARS 55055 WERTAR LR ELmUSD 13004 LSDEAL LIT6E
LIDCHE 01338 LSDCAD L0075 usOTRY 1904 SDNOE ]
—_— i STy - jpnT =
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Glohal Investrnent Opportunities Group
Account Position and MTM Summary (2013 Closed Positions)
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Global Investment Opportunities Group
Account Position and MTM Summary (Open Positions)

Struciwred Motos RMTM

Trads Oate  Maturity
22-0ct-12 01 -Apr- 010
11-0ct-11  15-May2019
3-Oct-12  15-May-J019

TOct-12  0-Jun-2019
B-Hew-12  0l-Jun-2019
24-1um-13 15-Feb-2000
25-Feb-13  15Feb-2020
3-Apr-13  10-ApR202Y
15-Jur-11 Perpeiual
15-Juim-11 Perpeiual
TiRaini-11 Perpatual
Mefan-1l  Perpetual
I Jum12 Perpetual
29-May-13 Perpet ual
I1-kil-13 Perpetual

U.S. Fized ncoma PATR

Trade Date

Mlaturity

#-Oct-12
10-0Oci-12
10-May-12

CF-Mow-2017
02-Mow- 2017
VE-Dap-2021

Face Amount

1,000, D00
400,000
600, 000
1,000,000
1,004, 000
1,500, 000
1,000, 500
300,000
2,500,000
2,500,000
2,000,000
3,000,000
2,000,000
1,400, DO
750,000

Faco Armournt

500,000
1,000,000
1,500,000

sy

Headwater Inc
Esrthilink Inc
Earthlink Inc

Kindred Healthoars ing
Kindred Healthcare ine

Servicemnarier Campany
Servicemarter Company

Bardays Bank Pic
Jpmorgan hiae A Co
lpmorgan Chase & Co
Bark Of America Conp

Southem Cal BEdison
General Elec Cap Corp
Gereral Elec Cap Corp
Jpmorgan Chase & Co

Petroleos De Venerusls §
Petroleos De Venezuela 5

Lryds Teb Bank Pl

Pricing via Bloemberg

SEP Ratng

Bs
CCCs
CCC+

B-

B-

B-

B-

BBs
1L
BBR
(1
[-].1

AP Rating

Nt Call Date

[T
LRI E
SAS20M5
&2014
&roia
WIS
2NS2ONS
ANT0NE
AEAE
&0
S1S2018
2022
SER032
EIST023
B0

Curendy

Coupan

TEISY,
BETSS
BTSN
B.2%0%
B.2%0%
B.000%
B.000%
1.750%
T.500%
T.900%
BA5%
6.250%
T.135%
5.250%
5.000%

Caupon

Primcipal Coec

1§1,035.000]
[514 DOG)
{H819,5000
(59562500
(50,0000
(41509625
151,070,0000
1$300,0000
(SL702A25)
(32,702 425,
(§2.081,180)
(32,099 970}
(R FRFFEF. ]
(31,400,000)
(3 750,0000

521,759,295

Princyal Cest

[§80, 350

(5897, 5000
(51,827, 5000

{57, 500,000

57,797 300

i Markot Yalun

§598.200
£1,058 250
§1,056, 150
$1,466, 350

$3T7,500

1307 ATS
$2,776,250
$2,776,250
§2, 250,000
$3, 218,430
12 262,500
$1, 347,500

748 250

15 Market Valee (5]

Tatal int :
Aeonad Vield to Warst
150,004 507
27,503 B4
41,020 LB
168,750 B5EW
$60.271 6.56%
$62.333 DA%
§34.667 BASY
765 T.OE%
$420,236 5.27%
$420,236 5.39%
415,729 514%
$2m1.250 SN
1155,958 525%
$12658 575%
£1,12% 6OTY

SLOGE 583

Tatal bt
mcorued (5]
[ETTF]
Il a7l
fE7,453

LT
10.74%
175%

¥iold t6 Weoerst

Entry Proce

410450
$103.50
oaas
159,63
$97.00
110638
$107.00
100,00
$108,10
$108.10
L 104,06
§ 100,00
$106.15
$ 100,00
100,00

Current FX & Commodity rates LSO 1L MALLSD 131439 GREPUSD 1.5206 WISCUFY 7. 790
Lﬁucum: 55055 USDERW JLFIF] FURUSD 13304 USDaRL 131766
0.91%9 WSOCAD 10275 LUSOTRY 1,934 USDMNOK SERST
Trads Date o Daviclangd Entry Price Current Price
urreR TiEia A T MTH
24-Jan-13 ARLA S0 Pharmaceiuticaly Inc 1] wdumer, Non-oyclic  QG0% (5176, 400) I 2, 11801
Td-Feb-12 AR LA 7535 Arind rhll'rl'llﬂ:l.l‘llllh Ires 104 wrumer, Mon-oyehin 0.00% {5114 B0 $1a0.000 1831 1858 §215,400
14-Epb-12 L1 1085 Biogen idec Inc 1.5 msumer, Men-opelic  000% (8250, 455) $458,982 119,55 218,13 S206,527
(SR DaG 58,008 Peerths Db Agrl Double Long usD Fundy 0.00% (5352, 550) 427,000 T.05 (¥ 69 450
17 May- 12 FB 17,500 Faceboolk ng-a s Cammunication 0.00% (56065, ) S5, 000 3800 3% .80 :u{.mm
23-8pr13 GE 13,006 Garneral Ebectric Co usn Industrial 302% (5405, 194) $580,510 53 4T $65, 420
I8-May-13 SGMD 50,000 Sangamo Bioscienoes n usn wisumer, Non-oyelie  0.00% (420, 214) $487,500 B.40 7S $67.206
EINTRE] DEC L] b Decaun Sa R Coemm uinl et hoeis 181% {8 160, 786} 160,445 2437 24,12 (5340
-2 Wiowa T00 Vol krwagen Ag-Pref EUR Cerumer, Cyclical 199% ($167.019) $166,373 179,69 1THES (5£45)
Equity MTRA (52,903,213} 53,205,002 S402.819
Structured Notes * hanual Fricing vis PMorgan Investment Bank as of peiar da
Trade Date Maturity  Face Amount Lang Description Cost Basis (5) Market Vatsc (5] Entry Price [5) BATHA
BMew-11  22-Mov-13 1,000, 00 Gs Note 112213 Lnkd Ta Man Vs Usd B5%Barrier- 5% Atm Cpn-22.9% Murtrn (51,000, 000) $1,084,000 § 100,00 S0, 000
T4-Feb-1]  20-Aug-ia 1,000,000 MS Mrkt Plus MREK -B0% EKO Barrier - 3,5% Cpn Uncapped - nitial Level: 41.19 51,000, 600) $1,131,3%0 $100.00 FiLEREY s13i,35n
S-Agr-12 16-Apr-15 1,500, 000 Migritor CLN 6.200% CPN 04162015 Dred 04112012 (57,500, 0o 1,593,750 § 160,08 $106.35 $163, 638
D-May-13  29-Aug-14 2,000, 000 Hils CHEM SX3E - B0% BKD banfer4%epn-17RCap initial Level 276239 (52,600,000 £, 988, 200 $ 160,00 o941 (3711, 8000
25 Jub13 S-Aug-id 2,000, D00 56 Marioet Plus W Crude , 78.75% barrier- 10MCPN, Uncapped (52,000, 000) 52,000, 000 $100.00 $100.00 sE

Cumreni Price

197,50
w0
$599.70

0563
105,63
$97.75
.75
$102.63
.03
105
f112.50
fwrae
$113.93
$96.25
§99.50

Cursrent Prico
{Locall

53267.188

M1EN

$59,054
12313
f15.a
§128, 750
§148,521
(347,042}
[657,533)
£15,a5%
494,061
484,061
§584, 548
$459, 710
§295,538
[LEN F]
(82625}

EFTA01119171
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Global Investment Opportunities Group

Account Position and MTM Summary (Open Positions)

Prepared for Sauthern Financial LLE as of July 31, 2013

Current FX & Commaodity retes 127418 MALSD 132439 GEPUSD 1.5206 USDUFY §7.790
USDARS 5.5055 USDIERAW (RFEETS EURUSD 13304 USDERL 13788
USDOCHE 0.9259 USDCAD 1.027% USOTRY 1,804 LUSDNOK 58957
E-Jan-13  15:Dec-2035 7,500,000 Republic Of Argarntina WA usnD 000N (51,008, 750) $607,500 $469,920 13,85 810 £38,670
13-0et-10  15.Dec-2035 10,000,000 Republic 0 Argerting N ARS 0.000% (5318, 000) $1TLTET $318,000 1256 1.73 $172,767
Hi-May-¥3  Perpetual 3,000,000 LLbg Capital Mo, 1 Pic BB usp B.000% (53,247 500) $3,120,000 $ad 657 TI5% 108,25 104,00 ($80,833)
12-mure13  02-Now-2017 1,001, 00n0) Petraleas De Venerusla 5 -] BiA B.500% ($925, 000 $525 000 11,569 10.74% §92.50 $92.50 £11,569
mternatronal Fised Income F.ﬂ'l:rl.'!

150, 4%4, 5001 57997, 1T

Trade Date

EAtty Price
Matirity  Orlginal Face Tsue ki

{Legal)

SEF Rating  Nest Call Datu Cougeon Principral Cost (5] Market Value [%)

T

-lan-i)  35-Aug-2029 9,551,000 Hmibt 2004-1 1M1 [=4 [TFEFITE] 1.090% (§562,273) {579,957 6.5 §50,832

6-Feb-13  J0-Dec-2002 5,701,000 Semt 1181 oo A 1.647% [57a1,918) §T73,845 7375 74,96 1752
2hAug12  I5-Aug-2033 3,325,000 Gkl 3000-26 81 BIRTOTE 5.320% (51.331,223) 832 0aa 00 6041 (3110,327)
28-Mew-1]  F-Feb-2037 B, V80,000 Chase 2007-A1 284 [xald RS0 LT% (52 042 ROS) $1,840 558 L] ¥5.07 £190, 252
Ve-Apr10  25-Mar-2033 4,500,000 Cwhl J003-1 81 B253013 5.T50% (81,448, 803) §1,261,682 95.50 5453 FAL R4
M-Aprad  25-Ape2008 276,000 Sape J003-10 B2 e 10252613 £.000% {§1,676,783) 903,265 100,00 9402 (526.855)
Wejul-13  35-Ape-2008 10,000,000 Imnre 2065- 1hA2 o 52013 0.9E5% 151, 0902,028) 26,826 6975 1.73 41,051,535}

Rortgage and Asset Backod FTM (58,336,636} 56,221,001

Listed Proforrech

Teade Date  Maturity Company S&F Fating  Par Amount Coupon  Principal Cast (5] Market Value (5] _C0onds i te Worgr U Prite L F L M
' Received (5] {Local) [Loeal)

B-Mow-10 122013 L] Ganarral Motes Co B 50,00 4.Ta% 4400, B 1898 520 48,450 T2TR 0,00 49 94 47,57
9-Dec-10 1272013 62,000 General Meten Co A §50,00 AT5% (83,188,973 §3,146, 220 $3TL006 TITH 5057 49,94 §393,063
15-Feb.13 me 6,000 Cliffs Matural Resources A £25.00 T.00% 15150,000) $113,400 $2,392 19.71% 25.00 18,90 [$34, 308)
1-Feb-12 282040 0,000 Gmac Capitel Trust | CCCs = $35.00 BIT% (51,842,800} $2,124,000 §218,021 608N 1354 16.55 $458,221
3-Feb-12 Perpetual A4 600 Ally Financial inc COCH M 29,00 B.50% (31,002 226} $i,218, 124 §144, 136 E5TH 251 2694 §360,034
9-Feb-12 Perpetual B0, 000 Ally Financlal ng CEC+ Py $25.00 B.50% (51, TRE,mM00) $2,091, 200 §1e4.611 E5T% 235 2614 555,811
WDt Perpetual 40,000 Aoyal Bk Scotind Grp Pl B £25.00 125% (9951, 600) $902.400 $42.292 LT 2 17re 2158 [38,508)
T-kan-13 Pevpetual 40,000 Royal Bk Seotind Grp Plc L] $25.00 125% (%977 600} $302, 400 L2759 BO6% 2484 1156 (547,678)
14-4an-13  Perpetual 40,000 Aoyal Bk Scotind Grp Ple BE $25.00 T.25% (¥905, 30d) 1902 400 26,181 BOEW 488 1256 LA

Livted Proferreck BITRA

1511325, 399} 511,799,664 51,126,488 51,600,753

Felurtual Funds snd Ma Market

Trade Date  Symbal Company Cusreney Initial Cost { 5. L MM

48,504 95 Jpmongan Latin America-Sel (51,000, 0¢0.003 $A76.238 . (5129, 762}
TAT09.17 Ipmangan Value Advantape|ng ($2,000,000.01) £2.095.419 135 419
Mutual Funds and Mandy Market MTR [k LA

Forward Comtracts * Rt sourced intraday from Bloomberg

Trade Date  Value Date £ vt Motional

B-May-13

T it Alkar
Fin Date Contract Spol : vact Forerard MThY

B-Masge-13 6,138, 000 I-Aug-11 12784 1.2376 123184 123182 (h12.798)
23-May-13 BAug-13 ELR 4904319 T-Asg 1] 1.25%18% 1.2515% 129184 125182 ($104.517)
2-May-13  IB-Aug1l arY 740,125 000 Cap 7,500, 050 13-Aasg-11 99,08 wmn ¥5.16950 95,0734 1iTH A5
1jun-13  FBeAug13 CAD 2,500,000 Y 242,025,000 12-Aug-13 97.02 9681 516950 95.07834 (344, 288)
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Global investment Opportunities Group
Account Position and MTM Summary (2013 Closed Positions)

Prepared for Southern Financjal LLC duly 31,

Comparry Cus il Irdaritry

Calumet Specaalty ®rod rETTRy I [FIECE+1] 107 852 B-lan-13 F1F] FFREF
B-lan-1) SLAC 4,400 Saolar Copitsl Lid usD Fanancial 12T% s BTN T 105, 688 Belan-13 rany N ]
Bejare1d it 3,200 Tusaro Logistios Lp wso Enmrgy nLEvs (§133,440) 134,909 #lan-13 a3 1,489
V5-lam-13 SAL 6,000 Ues Compremion Perinars Lp win Iredlustrial (X1 (5104, DO § 08 2560 15-lmn-13 1M i, 7a
Tik-lare13 ALNY 2,400 Alrylam Pharmaceuticals Inc uso onmmer, Bon-opdic 0.00% Chaa, 317} 50,040 VE-JEn=13 e 1.7
Th-lar-11 s L] InABrmuT. A uso ahwmer, Non-opdic  0.00% h65, am §66,125 16-Jmn-13 L 1002 §Tas
1¥-lar-13 AVED 2,400 Avven Pharmaceutical inc uso ohiumar, Bon-opdic  0.00% (h18,000) f17.899 17-den-13 L T o)
17-lar-11 CW¥RR 1,800 Cvr Befiming Lp LUsD Endrgy THETH (545, nom) $a587 1T-dan-13 Han a7
18-lar-13 NP 6,000 MShTONE Ine usD Biriie Mirteriah 0.00% {§114,000) fii4,.9%8 1B-dan-11 856 §2,643)
Ti-lar-1 NOH 1,600 Morweglan Cruiie Lire Holdir usp Consurnae, Cylical  0.00% ($3n,400m piLRE. ] 1l-len-11 2458 e
Tg-lar-10 MTI 5,200 Morthern Tier Enargy Lp uso Ensegy THEIN 15127, 187 126, 148 1B-lsn-11 426 {§1,0a3)
14-Fab-11 ARIL 000 Ansd Pharmaciticals inc uso anwimer, Mon-cpdic  0.00% AT T §174,a08 Id-lgn-13 1958 $37. 530
Jd-jmreid BPL d, 000 Buckeys Partran Lp usp Eneegy 5.90% (§210 18] $208, 523 1d-Lpn-13 2.1} 151,837
25-Jar=13 LLEYE] 500 Bright Haorizoms Family Sobst usn nEumer, Man-cydic 0.00% 411,000 10758 S.imn-1) 1752 1758
25-Jare13 MACP 2,500 Malyoorp Inc uso Bariic Materiah 0.00% (315,000 $17.400 I5-len-10 (1] 2,800
F-lan-1) Y 6,500 Pipdmant Metural Ga Co usnD Liilition 1.59% (4208,000) {207 410 - lan-13 nmn 530
I-lar-13 KERX 1,500 Keryn Blophasmucetioah usD shume, Man-cyeic 0,00 12,735 $id, 188 ¥ -dwnr- 13 .85 11,458
Idar11 MR, 3,500 Vgl ol Wtuina | Reisurc e (117, ] Energy LREL Y (f97,a75) 96903 I 13 Fik ) | 490}
:lar-13 iTs 15,000 Do I usb onmer, Man-cpdic 00T (650, 0080) {706 akz 1-Fab-13 IL.a6 4106, 4837
1-Fieb-13 (-1, 1,500 Chesapealne Lodging Trum uso Firarecinl A419% [$31,125) §31,559 1-Fak-13 .04 Bana
1-Feb-13 A 3,500 Mo Marrime #amnen g uso Irsdlmtrial 11,70% (389,525 A B 1Febe13 1398 (668
5-Fab-13 [Lg] 4,000 Ertmrorie Producs Parnen usp Erergy 4,07 [$210,280) 218,072 SeFebe13 5452 3160}
S-Feb-13 =4 1,000 Bcme Cruade Co uip Iraduirial 0.00% 1%21,000) §25.269 EFeb13 a7 i ie
T-Feb-13 BCC 1,500 Bt Cricade Co usnD Iradustrisl 0.00% 360, 518) FE9.2EY Thab-10 19.7% it2ary
1i-Fab-11 ARR 29,000 Armour Reidenatis! Bt Irg uso Fenmnzisl TR 198, 368) [RLERT fd-Fab-18 6.56 (55,215
15-Feb-11 F 1,000 Clitfs Natural Resauron Inc uso Binifc. Materiah 308% (£87, 005} firs 148 15-Feb-11 - & F] f11a8
15-Fete-11 HLEH 1,000 Miglsen Hobdingd My uUsD Carmmunication 1.39% (§260.a00] $260, 658 15-Fab-13 312,58 §Isa
15-Fab-11 PO 1,000 Piormesr Matursl Resources Co uso Enargy 0.05% (5128, 0o) $180. 320 15-Feb-13 130,33 f23z8
21-Fab-1) EORE 26,000 Wlichael Ko Halding Lid usp Conaurmer, Cyoical 0.00% {§1,230,000) $1,201, 10 I-Fab-13 60,06 i$28. 80
21-Fab- 11 L0 3,000 Kinder Morgan Enargy Prirm uso Enavyy A% (§259,050) 258,077 2i-Fab-13 BEAE f3z7
I7-Fab-11 AGNC 15,000 Amerncan Capital Agancy Cod usp Finmncisl T8BE% (BaTa,a50) TN 27-Fab-1) nsy 511}
I7-Fab-11 kil 1,250 Maghcl Preparties Trnt Ing uso Firupncial 5AF% #1rey e I7-Fak-13 Lk irs
I8-Felb-13 pCr 3,500 Dyrcorp |rriermationsl Inoc& usp oremer, Man-opeic 0.00% (142 2ors) §143 357 Thdar-13 an.9§ 1,052
S-Mar-13 WP 1,750 Wilkiarme Partnen Lp usn Engrgy Ry 135,135 LRETR T Sbdar13 a8 BE (e
=13 AR 4,000 Apefls Commentis! Resl Eital uso Firusrecinl BN hed_ron) LB E E-ar-13 17.06 f38
13 Lo 500 M Homes Inc uin Congumar, Cylical 00w 1811, 7500 1 EMar ] 2447 $aso
[ AL ] L] 2,008 Raulty income Cong usD Firuncisl 50I% 490, 91,0m EMar-11 \ 4554 Hizn
T-Mar13 [+1i0a 1,500 Dinomvery © o crticn-£ usD Communisatior L1 357,125 $100 408 Thdar-11 2173 $3,313
T-Mar-13 EAR 1,500 Kar Auction Servios Ing LS o, Non-rpdic 1% s ¥, Fi T T-Mar-13 19.49 fass
T-Mar-13 [ Lal] 508 Baniunied In: us Fira=cisl 1% (1505211 (3R R 1 B-Mar-13 Fitidl fan
B-Mas-13 FCYC 2,500 P oo Ire uso oeduened, Nes-oydic  D00% ($235,000) L234, 330 B-Mar-13 8413 famc
12-Mas-13 e 2,000 Laminginm Realty Troe LS Finarcial AT 1413, 800 £39,559 12:-Mar-13 167 rhan)
15-Mar-13 BNNY 1250 Annia's Ine ] onasmer, Horerydic G0N {850, 500 §45 949 A3-Mar- 13 E T 5y
13-Ma- 113 HTWHR B0 Iy PR | e S | o [T11.] Braure, Herrydic BLE0w 51,0y 152,055 AN-Mar-13 T 1i8s
Tik-Par=13 WP 1000 Vigihap Haldings Ui - Ak [F.1: Communications 000w 24,0000 124,509 M- 13 Fot ] $509
15-Mar-13 TRLA 1,800 Trulia Ine 5D Communications 0.00% (h29,750) 31,009 15-Mar-13 nm $1.259
J-Api-10 ARCC 5,550 Ares Capinl Corp [T.1:] Financial L E11 (%1, 835) a1, 044 Flpi13 17.53 e
Bhpr-13 uz 4,00 Causing Propertee I uso Financial 1,75% R, wom §42 359 T3 0 {14
10-Apr-13 T 1,500 Tinar Morison Home Corp-; 1.7} Consurmer, Cyclicsl 0.00% 633,00 §34.754 A6-Apr-13 Bnar §1, 754
M-Apr 13 ALGY 9,000 Rt gy Harldingn Corp usp Fenancial 0.00% 15304,000) $a01,119 11-Apr-11 4457 15118
11-Apr-13 Ll 7,500 Indfinity Phamraceaticals irc usp ansumer, Mon-cpdlc  0.00% [§300,000) §308, 758 11-Agr13 nar in Ten
12-Apr-13 E¥TC a,000 Ewarte: inc uso ontumer, Man-cydic 0.00% [$8u, Do) N5 450 12-Apr-13 nas 15,430
12-Ape-10 OTE 1,500 Caesarioes Sdot-Yam Ltd usp Ircdupirisl 0.00% 43a,875) P ) 12-Apr1d nr F T
18-Ape-13 APL 1,000 Atias Piptice Partnan Lp usD Enargy 5% B714, 00000 §723, s 18-Apr13 a5 LT
18-Ape-13 1 2,600 Irimturd S usp Commumicatiomn 000N 13.26,0000 $31,919 18-Apr.13 16,96 (irant)
18-Ape-11 ROSE 1,000 Ansetia Reuourost ko s Energy 000N a2, 50m oz asy 18- Apr-13 3 .45 1)
il-Ape-13 TAM 1,000 Temines Comp usp Banic Muaterish 000 1$15,0000 414, 0m0 1B-Apr-13 408 $azm
M-0at-1 TEF {1,500} Telefonica Le-ipom Adr usn Commurications 0o §30.080 (k20 Pl T8-Apr13 1380 (LRE ]
1i-une12 TEF x5 Telefonica Sa-Spon Adr uso Commurications o00% 458 350) 1B-Ap-13 1 13.80 1350}
13-Apr13 SEAS 2,000 Seawearid Entertal renent bnc uso Cansumer, Cydical 18R [LinT 61,419 15-Ape-13 .7 a1
25Apr13 MD 15,000 Pralogis Inc U Firarcis FAIN (B 000, bind, 156 25-Ape-13 a5 FAET]
26-Apr-13 BESI 4,000 AMtisesuncs Renadentisl Corp usD Finarish T s, 000 e 1 Ih-Apr-13 19,56 f3,238
2E-Apr1d SPMC ] Speriranetia Corp usD orauTel, Mer-cydic 200% (LAY - -] fnam TE-Apr-13 18.TD o
Ty S8G 4,000 Snclair Brosdces Group <& usD Communao tiors 1% 15109.006) {108,678 -y 13 ! . 1223
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. il Global Investment Opportunities Group P. Morgan Securities LLC.
I O Account Position and MTM Summary (Open Positions)

| Clatal Taesd mmamd O ot sl Prepared for Southern Financial LLE a5 of July 31, 2013

Forwvard Contraris K170

Trade Date  Ewplration  Direction Curvency 7 ype Hairior Typs A " M
Bhung-12 08-0ct-13 1 ] {5347, 0| 51,458,815 1,170,006
B-fhug-11 ol Ot 13 . Exp i 8565 34T BoS ] $3a7 809
18-Jun-13 10-Sep-13 Exp K10 54.75 $8% 000 (345 Ba%) 539,15
10dun-13  10-Sep-13

(5121, 500) £30.0T9 (383, 421)
10-Jun-13 10-5ep-13 4,761,905 $3€, 500 i$2,063) §34.430

FX Dpticrs BT

¥ 51,443,983 51,848,983

Yrade Oule Etfactiv 3 Undeying Accreed Interest nt Price P
Faid { 2 (L }
TE-Mar-13

Total Return Swraps BATM

EFTA01119174



s

I-Mry-13 WOYA 2,000
FMry-12 o ooo
B-Mpy-13 CETV 11,000
EMEy-13 Lir 4,000
BeMry13 VNTV 1,000
B-May-13 s 2,000
24-Oex-12 BF 15,000
B-Mary-13 C¥HI 1,000
B-Mary-13 LA L] 3,500
S-Mry-13 HCN 1,000
S-May-13 1] 4,000
S-Mry-13 L] 1,000
9-Mry-11 PRSI Fl
T0-May-13 APD i, oon
Pi-bmy-13 TRAX 1,300
13-May-13 ARE 2,000
13-May-13 HLEM 0,000
13-Mey-13 5PH 2,500
13-Mey-113 WES 1,500
5-May-13 A 4,000
5-Bwy-13 CVRR 000
16-May-13 FHEE oo
Th-Mmy-13 DoR T ]
Vi-May-13 WLH ]
h-Bay-13 ouE wog
VT-My-13 TP 2,000
22-May-13 AN 4,000
22-May13 T 0
22-May-13 AT 21500
23-Mpy-11 BLAAN 1000
23-May-11 BXMT 3,500
E3-May-11 5T 000
Z3-May-13 LG 5,000
E3-May-10 OAK 1,000
I3-May-13 PGEM 2,000
Z3-May-13 WAIR 2,000
I0-May-13 (1 1,000
I0May 13 VMR 6,000
Beduine13 oG 13,0608
Bedur-13 AR 2,500
Tebuin-13 ThO 35,000
Vl-hune13 ARP 2,500
12-hun-13 POR 3,000
Thun-13 caTy &,000
13Jun-13 FSLR 5000
ViJun-13 BFAM 2000
Telure11 O 1500
Vi Jun-11 WY 10
18-Jun-13 WLLE 1,000
20-Jun-13 PTCT 1,000
21-Jun-13 ACEE 5,000
21-Jun-1 GOGO 1,500
Ft-durr 1) HLSS 2,000
ZE-Jur- 1) LEFT 00
2BJum13 NITG 5,000
Telum-13 ™MD 1,500
ITdi13 HES 14, 504
2T-duee13 oW 3,000
B-hal13 ARy 1,250
-3 HME 1,000
LR RT ] ARy 1,500
12-Jul-13 MACK, 2,000
16-Jul-13 PELT A,000
Vh-dul-13 HA 1,000
1T-dul-13 EQM 1,000
1T-4ud-13 BLEY 1,000
18-5id-13 WA .068

Global Investment Opportunities Group

Ifg L In
Owi Plc-Sponsored Adr
Centra| Europesn Media Eng-
Fmrty Global Holokngs Ine
Vil e - O A
Webmter Financis! Corp
Dean Foosdts Co
Cyan Ing
Emerge Energy Servioe Lp
Fmnlth Care Reit ing
Hit Pharmamuticals Ine
Quirtilin Traranstonsl Hold
Parrymi: Financisl farvos-a
spalls Glebsl Mensgemant - &
Tarmiar My
Alexsndria Real Ertate Equst
Wielpen Holding kv
iiburhan Fropens Partnen L
Weriern Gai Partran Lp
Apeile e dtmant Carp
Cvr Rafining Lp
Pikn Electric Corp
Bdr Camp
Williasm Lyon Momes-Cl A
Cubic Carp
T Pipsline Lp
Cvr Partners Lp
Mpu Pharmsceuticsh b
frewmcd Pharmeoeurticals in
Blsamin’ Brendy inc
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