Valuations
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JEE and Related Entithes
Investrnent Surmmary
1073113

Cash & Equivilants

Southermn Financial LLC- (see note balow)
J Epstain

HAZE Trust

FT Real Estale

Southern Trust Company

JapErs.
J.Epstain V1 Foundation
Todal Cash & Equivalants

Less:

Cash in Oparating Accounts
Cash in Foundafions

Tolal Availables Cash & Equivalents

JP Morgan Trading Account (MBS foreign securifies, Dedvifives)- SFLLC ~ Sea Mole A
L Camaron Trading Accounl {cash, securities, Derivitives)- STC

Marketable Securities -{Irmv)

Soulthern Finandcal LLC- (sse nole balow)
Southern Trust Company

HAZE Trust

Jeapars

Accrued Imerest
invesimen! Amecan Yachl Harbor (per JEE)
Saftliemants Recaivabla -DEZ

Partnership Investmants
(so0 attached schedule)

14,507 888
2,612,552
6,803 545
20,208,256
36873178
4,652,381
04,857 810
(2,098 554)
{4,552, 391)
(B, 750,955)

87,906,855

34,463 100

4812134
50,280,945
5,065,500
15,780,754
1,548,379

72,675,578

£31,835

1,000,000

17,128,370

107,203,935

326,521,907

* |mvesiment parinerships are subjec! fo various resfiriclions on withdrawals, and therefore,
the timing of avaitability of funds will be so limiled.

MNOTE A: This reflects derivitives MBS and foreign securiies

for Paul Barref! to tarminate. The remaining securities and cash wene iransiomed o Deuiche Bank.

330123122
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CASH, LIABILITIES, INWVESTMENTS
W30M3
CTETE] A TE
ACCOUNTS
Cash 18,298, 104 14,507,888
Securities 47,899,083 50,280,945
Acenals 440,237 208,212
1 P Margan- Securttias 33,380,483 34,463, 100
INVESTMENTS
TUDOR FUTURES 13,123,697 13,213,508
HIGHBRIDGE CAPTTAL 16,433,323 19,56, 508

BEAR STEARNS Asset Backed Securties (773108 val

Other Bank Accourts
Adiin Solutions (st
JPM - Account Managed by Laurte Camenon

DB DWIRN SPECIAL OPPURTUNITIES FUND
sy parial withdrewal payment recebed

Dwwiche Barik- Cash
Tradling Account

INVESTMENT American Yacht Harbor
FT Real Estats - Invesimant in plahp ot cost

CHECKING/SMINGS ACCOUNTS

LOANS DUE FROM INDIVIDUALS:
CORE CLUB NOTE

BROKERAGE ACCOUNTE
JPM (Baar Sthama)

Motine  Alphcom [at cost

Soiushem Trusl Company
20,793,376 29,047,180

Eani)
{1,250,253 shares of commin, 825,301 shares of Sar 5 P&, 285,714 sh of Ser A Pi)

Bastinrfy T

HIGHBRIDGE CAPTTAL
KING STREET

Cash

Sacurities

Accrah
JP Morgar-managed account

4,848 BED 5,065, 500
85937 161,076
525,000 750,000
4,352,078 4,612,104
000,000 000,000
(58,871,630 {58 BT 630
38 872 56T 35873178
1,838 411 1,848,379
—_— iy Epetein___
1,000,000 1,000,000
1,508 833 1,508 833
1,251,425 1,837,488
2,201,151 2,402 851
00,000 100, 000
BET,006 BET.020
10,000,000 10,000,000
B4 8,084
HATE Trusi
38,000, 147 38,315,225
28, 250, hed 25,485,881
6,665,007 6,803,545
15,607, 004 15,780, TS4
203,588 272

TOTAL

319,845,169 330,123,122
THESE AMOUNTS DO NOT INCLUDE HOUSES, AIRPLANE FIXTURES & OTHER ASSETS

LT ] YTD Cletosbanr
WAL UATION PFERFORMAMCE
12570.059 5.04% 0LE%
185093  A.44% 0.E5%
sen fooincts
A0 356 5.55% CLUAS%
ZBITEATY B49'% 090
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Reconciliation of large tems

WValue /3013 319,845,185
Partnerships TBB 480
sae below
JPM Trading account- SFLLC (FTC) 1,073,617
L Cameron Managed Account 258,206
Securities
Southem Financial LLC 1,323,742
Southemn Trust Company 115,640
HAZE Trust 163,879
Jeepers 4621
Dividends/finterast 249,027
Change in loan account 201,500
cash spent :
JEE (2,313,837)
STC (99,056)
L Black Fee 8,500,000
cash received BSABS 12199
miscellaneous
total 330123122
Partnerships
SFLLC TUDOR FUTURES 89,901
SFLLC HIGHBRIDGE CAPITAL 165,183
Haze HIGHBRIDGE CAFITAL 306,078
Haze KING STREET 227 32T
TBE 480
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JEE and Related Entiies

Cash Summary
1031M3

SFLLC

Cwutche Bank 14,507 Baa

_1‘l—l—

JEE

Bank accounts 1,907 488 2,058 564

JPM (Bear Steams) Ll

Butterfly Trust (Bear Steams) 8,0ui4

2512559

JEEFERS

Deutche Bank 36 873,178
HAZE Trust

Deiche Bank 5, B0, 545 5,803,545
Southem Trest Company

Deutche Bank W|o4780

Bank aceounts 161,078 29,208 256
Enhanced Education .

JPM [Bear Stearms) 466 826

Bank accounts. 165 565 ! E!E'I
Total Cash 94,657 B10 BT B0

this does nat include cash in JP Mongan tradang account
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JEE and Related Enttes
Avaitable Equity for Imvestmants

13113
imestments _afo 10031113 at Falr Market Value
SFLLC TUDOR FUTURES 13,213,508
SFLLC HIGHBRIDGE CAPITAL 19,598,506
SFLLT ABS Trust (last valuation 772108, FTC recebwas monthly distributions) 331,882
HAZE HIGHBRIDGE CAPITAL 36,315,225
HATE KING STREET 25,485,881
FT Real Estate  I1 East 26th Street (at cost) 820,500
FT Real Estate Columbia Holdings{at cost) 588,333
8TC Adfin Solutions (at cost)(1, 714,285 sh of Ser & Pfd @@ 4375 per sh) TS0, 000
Mot Inc Alipheom (cost basis) (1,260,333 sh comman, 685,301 sh Sar 5 pid, 285,714 sh Ser & Pid ) 10, 000
101& 835
DBZ- setdemant
This Is based on the faliowing assumptions:
the fund will meognies a withdmwal amowsnt payable o Jespars totling $T0 million T0,004,000
Jeapors mosived an interes? of G Dubins pishg inbarest valued at apprex 53,8 million with a £,000,000
backsiop payment fom G, Dubin equal to the excass of 35 milllan over the aggregats value of all
aistroutions received with respect to this investment as of Sept 30, 2014 Jeepars will mfund Dubin
the amount of any diskibutions received by Jespers after that date untdl Dubin receives back any paymants
made to Jeapans. Al Dubin & made whole, Jeapers will have no obligation to mpay Dubin,
JEE will pay $1 million far Zwims interest in Corbin, JEE will rercieve all distributions uota 32 million 1,000,000
and the remaining dstributons will be divided S0V50 betwean JEE and Zwim
This agresment has not bean finalzed. _—W

.Tl‘lﬂlﬁll

irbarest G Dulbin parion s 31 TB8. 758 as of 8311 1,601,218 as of S0M3)

EFTA01119266



Southern Financlal LLC

Arnahyks of teestments
Irnvestrient M unreaized
103113 Gainoss)
ML Hertz 1211505 E, 100,000 =
distributions 106 (2,160,021}
distributions 121106 (56:0,1006)
distributions a7 (2,440, 808)
distributions AROH1 {1,207, 352)
distributions 1212z ___ [1.,308.876)
7261 [
final distribubon
BS ABS 11128006 10,000,000
distributions. [3.878.200]
& 020,800 331,882 {5,658 816)
Highbridge Capital Cop 1M1 25,000,000
distributions 22806 25,000,000} e
= 1'-Eﬁmn-_"“lm
This repmsants the total of Highbnidge Capital Com, and HB Holdings Lid,
Tudar 1A 5,000,000
1M 413 distribution 1
JEEPERS
DB Zwim 47907 irvested 10,000,000
ARON2 invested 10,000,000
12302 nvested 30,000,000
BA nvested 10,000,000
105 imvested 20,000,000
122112 distnbution 6.541,282)
4213 distribution (9,811,838)
B2513 distribution (26, 165,1689)
22313 dstribution 1
1138 370
Balunce recelvable from Fortress §11,128 370
DBZ- setement
on the following ass 5
iha fund will recognize @ withdraswa amount payable to Jeapars fotaling 570 millon 70,000,000
Jpapers received an intenest of G Dubins pishp imterest valued at approx $3.8 milion with a 5,000,000

backsiop payrment from G. Dubin egual to the excess of §5 million over the aggregats vake of all
distribudions meahed with respect 1o this investment as of Sept 30, 2014, Jeapars willl refund Dubkin

the amount of any distibutions recabved by Jeapars after that date untl Dubin recalves back any paymants.
made i Jeapers, Aftar Dubin is made whols, Jeepers wil have no obligation o repay Dubin,

JEE will pay $1 milkon for Zwims interest in Corbin. JEE wil rncieve all distributions uplo 52 million 1,000,000
and tha mmaining distributions will be divided 50r50 between JEE and Zwim

This sgresmant has not bean finaloed, gimnm
Tha walia of = parmership in 'G Dubin portion 15 31,7881 /31113 and 104 a5 of 121713,
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Haze Trust
Analysis of Investments

Irvestrment FMY unrealized
13113 Gain(loss)

Highbridge Capital 420099 10,041 666 35295 26 2?3,559
This represents the total of Highbridge Capital Corp. and HB Multi-Strategy Holdings Lid.
King Street 1Nme 10,000,000
72810 50% redemplion 050,78

787) 254858091 35576678
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JP Morgan (Formaerly Bear Steams)
BANK

TOTAL

ENHANCED EDUCATION

1073113
PARTNERSHIPS &
TOTAL CASH SECURITIES
4,281 263 4,261,263 =
185,565 185,565
4486828 4,456 828
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s58 SEEERSEELCEREIENEES

4810
§10h0

/a1
&1000

12/810
/10411
13111

i
411

a1
411

101211
11/8/11

&/8M12
T2
73 THFS
1112
10/9/12
1108012
121012
11313
13
3813
415113
S/

7/8/13
813
3/10/13

Mot B

bote B

Bear Stearrs Asset Backed Securities
Destriluticn R cebved

Total Partreribio B Trast

1,047 291.00
43101500
147,707.00
2147.107.00
135377.00
110.711.00
110.615.00
110, 578.00

92.137.00
A5.953.00
T3 47000
T3ET0.0O
TEELA0O
&7,434.00
£6,443.00
5788600
S4387.00
47.511.00
3571000
&7 80500

2507330
3107384
33460580
2261371
1631518
25214392
1996145
22/012.08
24,389 61
20.517.92
23.338.55
253347
467391
15.783.17
FLE R
26313.00
2111235
21,557 96
18ETRTH
1649035
15,596.19
1681022
15.810.76
17AT A
17487 .48
18.088.73
18511.56
18, 767.40
1762233
16.800.7%
17.401.50
15,185.50
1660196
1487240
15,845,801
15,03.8.04
1420821
14, 554,00
1385733
1325111
1222065
12,438.06
1133852
12.313.55
1215871
11,002.05

13,18892

EEHEII-

Parinership Tt
1047, 29100
43101500
147, 707.00
147, 707,00
13537700
11071100
110,615.00
110.578.00
9212700
2595100
T3,570.00
T3.670.00
7383400
&7,434.00
66,440.00
57 98 00
B4 25700
47 30000
1571100
07 855 00
1507350
31,073 84
3360683
1L633.T1
2831518
1524391
1996145
403308
24980 61
20,527.91
23,336 55
15.234.17
24.82).91
15793.17
26,966 91
26,313.00
2111235
21,557 98
1867874
1669035
15.596.19
1681012
15819.76
173
17832.49
15,088. T8
15611.5
15, 76740
17,622.33
16,800. 79
1740150
16, 165.50
16,602, 96
1487240
1564581
1503804
14, 208.21
14, 554.00
13.887.33
1325121
12,333 65
13,436.08
11,3365
11.313.55
1215811
11,008.05
— .~
i !.L"IIES_'IT E&

FTC ivwested 510,000,000 in Bear Steamns Asset Backed Secur®ied on 11/29/06

Ditribution ane based on maturing assets

WOTE & |rapresents ] months per Daorothy Orilslky]
NOTE B: jaudit adjustment in parbrerahip)
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