Valuations
12131113

EFTA01119287



Cash & Equivilants

Total Available Cash & Equivalents

Investmant Summary

L Cameron Trading Account (cash, securities, Derivitives)- STC

Southem Financial LLC- FX Oplions

Marketable Securities -{frmv)

Southem Financial LLC- (see note below)

Southem Truest Company
HAZE Trusl
Jeapars

Accrued Inlerest and recaivables on MBS
Investment American Yachl Harbor (per JEE)

Settlements Recelvable -DBZ

Parinership Investments
(see attached schedule)

28,008,811
3,350,499
7,586,038
38,238,283
44 148 00D
3,103,860
25,439 489
a‘_._oo_.___oo..__..
— (3,103,860}
16,187,857)
9,241,532
402,106
4,541,731
A2,18;
1,828,836
4,761,850
5,405 626
1,560,261
93,556,573
53350
1,000,000
5,855,343
108,124,785
—SLI

* Invesiment parinerships are subject to various restrictions on withdrawals, and therafora,
the liming of avaikability of funds will be so limited.

340,323,146
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J. EPSTEIN & RELATED ENTITIES
VALUATIONS
CASH, LIARILITIES, INVESTMENTS
12113
Southern Fnancisl LLC
14MAMD 123113
ACCOUNTS

Cash 20,976,525 29,008,811
Sacurfies 50,200 496 71828 836
Accnaly 296,599 J54, 425
JPM - Aceount Managed by Paul Bames 28,401,770

Euros 402 108
Recehmb 71,706
Fi Oxptiona (32,183}

INVESTMENTS
TUDOR FUTURES 13,854,203 13,845,961
HIGHBRIDGE CAPITAL 18,723,624 8,567,606
BEAR STEARNS Asset Backed Securfties (753100 val 31, A2 34 882
Sauihern Trust Company

Cash 2 513,030 37 810,500
Sacurfies 4,748 520 4,781,850
Omher Bark Accaurts e 418,633
Adfin Solutions (81 ooty TH0,000 50,000
JPM = Accownt Managed by Laure Camenan 4,800,413 4841731

Settemars
OB ZWIRN SPECIAL OPPURTUNITIES FUND
a3 parial wehdrawal pay ment receked

Dwiche Baris- Cash
Trading Account

INVESTMENT American Yacht Harbor
FT Réal Estals - Irvestmant in piahp ot ot

CHECHKINGSAVINGS ACCOUNTS

LOANS DUE FROM INCTVIDUALS
CORE CLUB NOTE

BROKERAGE ACCOUNTS
JPM (Bear Stearms)

Mortine  Adphcom (at cost basis)

T TR

(B8.471,630) (70,144,857}
34874171 44,148,000
1,555,283 1,580,261

— JefirgvEpmisin
1,000,000 1,000,000
1848227 1,445,207
2,457,202 675,404
2,204,161 2,505,651
100,000 100,000
667,031 667,081
10,000,000 10,000,000

(1,260,233 shares of common, 595,301 shares of Ser & Pid, 385 714 sh of Ser A Pid)

Buthetly Trust B044 A044
— HATE T

HIGHBRIDGE CAPITAL 36,540 B84 36,816,102
KING STREET 25,848 377 26,087,887
Caskh TSAT 25 7,589,038
Sacuriies 15,425,382 15,408, 626
Accral 56,080 104,700
Ruceivabie 2670

TOTAL 320 664,066 340,373, 146

THESE AMOUNTS DO NOT INCLUDE HOUSES, ARPLANE AIXTURES L OTHER ASSETS

rRing YD

Dot mbesr

12578850 10.0T%
18624993 6ETS

see footnote
34 404356 T.01%
23 ITHATI 11.989%

1.40%
0L.73%

0.74%
0.85%
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Reconciliation of large tems
Value 1173013 329,664,066
Partnerships B25,828
see below
L Cameron Managed Account 141 318
Securities
Southem Financial LLG 1,283,881
Southem Trust Company 13,330
HAZE Trust {(37,064)
Jeepers {1,548)
Southem Financial- Fx Oplions (32,183)
Dividends/interest 457 016
Fee L. Black 10,000,000
Change in loan account 301,500
cash spent :
JEE {1,781 ,878)
sTC (308,234)
Fee DKIPLLC (250,000)
Euro Fx rate increase 4742
cash received ML Hertz 33,042
cash received BSABS 8547
Foreign taxes wh (118)
total 340,323,145
Value 11/30M1 3 340,323 145
Partnerships
SFLLC TUDOR FUTURES 191 698
SFLLC HIGHBRIDGE CAPITAL 143,082
Haze HIGHBRIDGE CAPITAL 270,438
Haze KING STREET 219710

825 828
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JEE and Related Entities
Cash Summary
123113

SFLLC

Deutche Bank 18,677,162

JPM 10,332 645
JEE

Bank aooounis 2675404

JPM (Bear Stearms) 857,051

Butterly Trust (Bear Steams) B 044

3 Eaﬁ

JEEFPERS

Deuche Bank dd 148,000

—745p00

HAZE Tinust

Deuiche Bank 588,036 7,580 038
Southem Tust Company

Deuviche Bank 37,818,580

Bank sozounts P S
Enhanced Education

JPM (Bear Stearns) 3,016,608

Barik acoounts BT 052 m HH m

Tt Eww

this does not include cash of $4,002,475 in JP Morgan (L. Cameson) collateral accournt

3,064,007
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SFLLC
SFLLC
SFLLC

FT Real Estale
FT Raal Estale
8TC

Mot Inc

JEE and Related Entities
Hvailable Equity for Imvestmants
123113

Market Valus

TUDCR FUTURES
HGHBRIDGE CAPITAL
ABS Trust (last valuation 7731/09. FTC recelves monthly dsiributons)

HIGHBRIDGE CAPITAL
KING STREET

21 Enst 26th Stresat (&l cost)
Columbia Holdingsiat cost)
Adfin Solutions (at cost(1,714,285 sh of Ser A PId @ 4375 per sh)

Aliphesm (cost basis) (1,260,333 sh common, 695,301 sh Ser 5§ pfd, 285,714 sh Ser A Pid )

13,845,991
19,867 606
1 843

36,816,102
26,067,987

855,804

588,333
TS0,000

10,
108,124

DRZ. settemant
This is based on the following assumplions;
thae fynd will mcognize a withdrmwal amount paysbie to Jespars totaling 370 million

Jeepers recahwed an interest of G Dubins pishp interest valued at approx 53,8 milion with a

backsiop payment from G. Dubin equal to the excess of §5 milion cver the iggregate value of all
distributicns recaived with respact to this ivestment as of Sept 30, 2014, Jespars will efund Dubin

1he amount of any distibutions recabved by Jeepers after that date untll Dubin recefves back any payments
rrade 16 Jespars. Afer Dubin & made whole, Jespers will have no obligation to repay Dubin

JEE will pay §1 milian for Zwams interest in Corten. JEE will rercieve all distibutions uplo §2 million
and the remaining distributions will be divided S0/50 between JEE and Zwim
This agreamsnt has mol been finalized.

70,000,000
5,000,000

1,000,000
715 D (000

5 $1.807 992 as of 10/31.13 and §1,690.1

of 11730/13){net of §144 557 distribution

EFTA01119292



JP Morgan (Formerly Bear Steams)
BANK

ENHANCED EDUCATION
12131113
PARTNERSHIPS &
TOTAL CASH SECURITIES
3,016,808 3,016,808
87,052 87,052

—

3,103 850 3,103,860
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oty poitiona
Dalw Gumnlsty Eenrty 12943 hile iy b Diecarmtar
faiuerrbiary] — —it goeleed
Nz 46,600 ALLY FINAMCIALING 8 1/2% PFD 1,251, 210.01 247,175.00 4,031.01

B0,000_ALLY FINAMCIAL TNC_B 177% PO

2,000 Appia, TNC

3mOFe  Ghbal Secw 2005-A ol B2 5.2 5% 4/25/2002
Eﬁiﬁﬁlﬁmﬁh%mﬂm

— gz D8 1,500,000 N 7. TH72011

Tt AL L 1,077 -
Y413 ¥ HESBC SKS 02014 B0% BARRIER 4% CPH 17% CAP INITIAL 2784,28 2,151,800.00 3,134,000.00 17, 600,00
[T - 1,483,130 |MPAL CMB Trust Ser 20052 Cl 1611 ¥ar /25735 [ Xl 1,058,978 87 1,085,433.24 1,887.79
THas 08 E Chasa & T2r258 1 77 400,44
] 3 A, 000,000 SPd COMT BLUFF SXTF 1008014 A% CONTIN BARRIER 75%. CAP IMITIAL 188 7T 2.500.00 ﬁ

[Pk TR 10,

528.00 =
62 50000 G

I.Em LLOYDHS BAKK SATEN. 1348503

2,500,000 PETROLES DE VENETUELA 5% 10280015
000

ICAM AIRLINES DXP W17715
K SCOTLAND GROUP PL

TSN - pr] PLUIE WTI CRLU DE 85714 TRLTS% BARA 10% BITIAL 105.88 ] ]
180A2 08 EX DEC 31 2048 iiﬁ %

1S o8 1500 TWITTERTRE %7500
Ty 534,089 Washingion Mutual W5C Mortgage 2004-RAZ oI CB var 171571003 ErsaTT  Teges
[EATIE ] 3,000 ¥ASDOMTREE JAPAN HEDOED EQUTY FO 106A00A50 _ 3050.400.00
aarny  JPM 350 WTI CALL 110 EXP 2riamia 088412
[ k] :FE (25 WTI PLT & 03,5 Ki @ £33 EXP 2N 42014 488 TX2 24}
— TUSRET
* rwnetered be DB Desember 2013 :

EFTA01119294



Southam Trust Company

security positions
Date Quantity Security 123113 1/3013 Movambaer
Valus Value Unroalzed
&11/13 DB 57,000 Ally Financial B.5% Pfd Sar A 1,530,450.00 1,525,520.00 4,930.00
a3 De 1,000,000 HSBC BRL Step-Up ¥27/14 B5% Bamier-5% coupon -28.5%(indtmal fx rate 1.9619) 775,900,000 788,6800.00 (13,700.00)
4513 x7:] 1,000,000 HSBEC BRL Step-Up 4721/14 85% Bamier-5% coupon -28.5% (initial rfx rate 2 0035) B05,500.00 B17,400.00 {11,900.00)
T3 De 2,000,000 Petroles Da Venazuela 5% 10/28/15 1,850,000.00 1,616,000.00 34,000.00
4 761,850.00 4,748 520.00 13,330.00
Jespars, Inc
socurity positions
Date Quantity Sacurity 1243113 11730/13 Movamber
Purchases Valus Value Unrealzed
021313 De 154,481.256 JPM Trust FLT RT Income fund B,524.00 1,560,261.00 1,555,283.00 {1,546.00)

EFTA01119295



HAZE Trust

sacurity positions

Date Quantity Security Purchase (sabes) 123113 12013 Dacembar

Purchases Value Value Unrealized
051011 [8]:] 3,000,000 Bank of America 8.125% Pfd 12/28/2048 3,336,250.00 3,345,000.00 11,250.00
05/10/11 DB 3,000,000 JP Morgan Chase 7.9% Pfd 4.-'3&"2104_& _ 3,307,500.00 3,315,000.00 (7,500.00)
05710011 DB 1,200,000 Peabody Ennergy Corp Sr Notes 7.375% 11/11/2016 1,350,000.00 1,353,000.00 [Elﬂﬂﬂ.ﬂﬂt
10/02/12 DB 500,000 lpayment Inc 10.25% 5/15/2018 410,000.00 365,000.00 15,000.00
10/02/12 DB 1,000,000 Kindered Healthcare Inc 8.25% 6/118 1,065,000.00 1,067,500.00 500.00
SM10M1 DB 340,428.636 JPM High Yield Fund 13,201.82  2,716,620.52 2,706,383.00 (2,974.40)
02213 DB 208,220,825 JPM Tr Fit Rate Income Fund 677686 208282831 2,076,183.00 {131.55)
1013 DB 1,224136.00 GSR Mortgage Loan 2005-5FCCL B1 5.7598% _l|'__2,ﬁ?0.25} 1117,427.77 1,167,306.00 (47,207.97)

Total Securities _

15,405,626.60 15,425,382.00 (37,083.82)
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Bear Stearns Aset Backed Securities
Distributions Received
FTL/SFLLE
Talal Pastnarshin & Trust Partnersh Trust
/a8 1,047, 291,00 047 29000
ajixfos 431,00 5.00 431,015.00
4f14/08 147, 707.00 147, 707.00
5/14/08 147,707.00 147,707 00
B/ 16/08 185377.00 1353700
TrasMma 110,711,600 Lip7110
Bf21/08 110,81 5.00 11061500
S/25 M08 11057800 110, 57800
10/25/08 SL,127.00 92,127.00
11/25/08 B5,953.00 85,553.00
12/23/08 FAETO.00 T3ET.00
vV T3,EM.00 T3E70L00
Frpiel ] ThEL4.00 7I,604.00
3109 E7A%4.00 67, 434.00
a4fanjos B6, 443,00 B, 44000
sfaafon £7.586 .00 57 8800
TIRAON Mot A 84,357.00 B4,387.00
A6/ 47.511.00 47.511.00
oL/ I5.T1L00 3571100
1212/ E7.B95.00 BT B9% 00
810 2507130 15073.30
b1y T 1] 30738 L0784
3810 33 80500 33,6058
4R0 2253171 1251371
50710 2631518 26,315.18
L e 2534351 2524390
] 19,961 45 18,961.45
10510 2200308 FLO.08
A0 24,949 81 14,988, 51
10/13710 26,5278 20.57.91
118710 23,136 55 13,336.55
12/8/10 2523427 151417
1/10/11 24,8209 JEXRI
13111 Note B 259y Fite, AR
e I6,966.92 %O R
¥ 6,313.00 26,313.00
e 2111228 2111228
LT ThH 11,557.96 11.557.96
[T T 18,6TH.74 LBETATA
Tl 16,69035 1669035
B 15,596.19 1559619
811 1681022 1681022
11 1581976 1581576
AT Tk 17ArTa 17am.n
/el 175004 17028
e 18,088 T3 I8 CRRTY
ez 18811.56 188115
Ve 15.767.40 15, 767,40
i 178113 1782293
el AEED0.TS 16, 800,79
(¥ Ta k] 17,400.50 7,400.50
a2 16.365.50 16,365, 50
&faid 15,800 5 16,602.96
a1z 14870 40 14,870.40
0912 1584 581 156458
11/8/12 15,0804 15,mA.04
1210712 14,208 31 14,208.21
Yo/ 14,584.00 14,584.00
A1 1388723 13.887.23
3813 13,2511 1825121
&15/13 11210.685 1LEIN.65
513 12,436.08 1La36.08
&3 11,336.52 1190653
TR 13,313.55 12,313 55
[T TR 13,158.71 1215871
510,13 1100305 1.00%.05
10813 1119802 1319092
118413 8,700.88 S70L8e
128/ B 54T 30 BT 30
Total T ERTEC T CY N

FTC Irwested 510,000,000 In Bear Stearns Asset Backed Secarities on 1172908
Digtribastions afe baked on maturing assets

NOTE & [represents 3 months per Dorotiy Oviofsiny|
WOTE B: |audt sdjustmant In partnerchip]

EFTA01119297



WL Hertz 121505 5,100,000
destributions 11006 (2,160,021)
destrittions 121106 (550,008)
distributions Tra0T {2, 440,508)
distributions 420011 1,297,352)
distribitions 121212 (1,308,976
datributiors-final 12813 (33,0429 .
- {2,700, 3713) 3673 688 6373981
final distnbution

Highbridge Capital Com U101 25,000,000
dstributions

a i T, 1
This represents the total of Highbridge Capital Corp. and HE Muli-Strategy Holdings Lid

Tiudior 12001 3,000,000

11413 distribution _____ (4, 153,300 __
i 1 1
JEEPERS

08 Zwirm 420002 Imvested 0,000,000
BO0N2 invested 10,000,000
127202 irvested 30,000 000
G203 imvested 10,000,000
/A0S Imvested 20,000,000
122112 digtribation (5,541.252)

41213 distribution (3, B11,508)
82513 distribution  (26,165,188)
82313 destribution (16,353 231)

121313 distribution (11,126,370}

70,000,000
5,000,000
¢l!qﬁ.__.iu__ quE%ELi;EE_E‘EE M retekees back any payments
made o seepers. After Dubin is made whole, Jeepers will have no obligation fo repay Dubsan.
JEE will pay 51 million for Zwims interest in Corbin. JEE will rercieve all distributions upio 52 million 1,000,000
and the remaining disributions will be dhvided 50750 between JEE and Zwim
This agreement has not been finalized. 76,0080, 0001

The value of Jeepers parinership inter st G Dubin

ion kg 31 807 992 a5 of 100113 and $1,680 109 s of 11301 of $144 657 distribution
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Haze Trust
Analysis of Investments

Investment Fi unrealized
123113 Gain(loss)
Highbridge Capital 4/20/99 10,041, 666 36 816102 26774 436

This represents the total of Highbridge Capital Corp. and HE Multi-Strategy Holdings Ltd.

King Street 11188 10,000,000
TI28M0 30% redemplion
7) 260675687

EFTA01119299



Mok Cey Hal. Cey
Tradei ID Countarparty Trasds Typa Trads Date  Maturity Date Dhate Mot Agmit 1 1 MolLsmt 2 2 Longd Shor  Option Style Puy Cal Serbar Prics MTMSD)
SORTHERM Fx OO M- 2217 Fol gt o 2 {o0otbty  USD 134,500 508 o SHOAT ELRDFEAN AL 1012008 11550 65
FIMAHCIAL LLE ..3
SOUTHERM FE OFTON A 013 e Fl ] oy ush q F LONG ELRDOPEAN M= 4] 11,0081 \‘__‘;\
FIMAMCIAL, LLC
—
SOUTHERM Fi OFTOH w2011 AR Hdo-TAd (A USD [ P LiOkG ELFROPEAN .5000 LB ‘\_J' iy
FIMAMCIAL LLE \}_
SCHITHERM FX 0PTION TeMowB0T) b0 Fboy- FLDM0AD  USD I . T ELROPEAN 00003 [E2EE ]
FIMAHCIAL LLE 1
Sa kAt [EET T
-
Totet: (214289 T
A
The vakistion Infomation set forth In i sheberment b provided sulbiet be B leme and condBions sl lorth in Bie notes on B cover sheat {:,
=~
3+
% ’
Wy
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Cash & Fixed Income Summary

NET FX CONTRACTS EXPOSURE SUMMARY

Valua

in Curmency
JAPAMESE Y_EN (450,445 000.00)
g_"_-.:'-_DDLLFuH 4,752,374.03

Mote: ' This is the Annual Percentage Yield (APY) which is the rate sarmed if balances remain on deposit for a full year with compounding, there ks no change in the interest rate and all interest
is laft in the account.

Cash & Fixed Income Detail

-

Adpisted Cost Unrealized  Est. Annual Income
Prica Cluantity Valua Original Cost GalnfLoss Accruad Interest Yield

Cash

1.00 1,013,585.06 1,013,585.06 1,013,585.06 101.35 0.01%"
4 oc, 475" 8.13

Foreign Exchange & Non-USD Fixed Income

AUD CALL USD PUT 0.18 (3, 000,000.00 ) (5,258.32) (11,040.00) 5,781.68
FX EUROPEAN STYLE OPTION

FEB 06,2014 & .92

0.89230 WINDOW K] EXPIRING 13 SEP 13
OPTION KNOCKEDIN

XAUDCA-FL-Z

EFTA01119301



Adjusiad Gost Unrealized  Est. Annual Income
Price Quantity Valus Original Cost GainLoss Accrued Inernst ield

Foreign Exchange & Non-USD Fixed Income

AUD PUT USD CALL {4,500,000.00) (43,654.50) 43,654.50
FX EUROPEAN STYLE OPTION

JAN 24, 2014 @ B9
WINDOW RAK] @ 0.8760 UNTIL 95EP13
XAUDPA-JE-Z

CAD CALL USD PUT 002  (4,590,000.00) (885.12) (58,500.00) 57.614.88
FX EUROPEAN STYLE OPTION

FEB 11, 2014 & 1.02
XCADCA-FG-Z

JPY PUT USD CALL 0.03  (204,000,000.00) (59,420 .62) (37 ,400.00) (22,020.62)
FX ELROPEAN STYLE OP

FEB 06, 2014 & 102
Kl & 106
XIPYPB-GD-Z

NZD CALL USD PUT 223 (2,000,000.00 ) (44,501 .00) {15,280.00) (28.221.00)
FX EUROPEAN STYLE OPTION

FEB 06, 2014 @ .8
KO & 077
XNZIDCA-DE-Z

Total Foralgn Exchange & MNon-USD Fixed Incoma ($110,085.08) ($185,874.50) $55,809.44 $0.00 0.00%

J.PMOI‘ga_n Page 6 of 16
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For the Period 12/1/13 to 12/31/13

Market Value

Racaivable
Trade Date Currency Amount Contract Current Market Markat Value Unrealkzed
Settlernent Date Counter Cumency Counter Amount Rato Forward Rate Payable Gainloss

Foreign Exchange Contracts

JAPAMNESE YEN Dec, 1813 JEY {490,445,000.00) 103200000 105.095823 4,752374.03 85,728.06

US DOLLAR Jan. 17 14 UsD 4,752,374.03 4 666 64597

J.P M{}rga.n Page 7 of 16
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