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aluations 
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L
E

 and R
elated E

ntities 
Investm

ent S
um

m
ary 

12/31113 

C
ash 8

 E
quivibnts 

S
outhern F

irencral LLC
- (see note below

) 
29009,811 

J.E
pstein 

3,350.499 
H

A
Z

E
 Trust 

7,589.036 
F

T
 R

eal E
state 

S
outhern Trust C

om
penT 

38,238,283 
Jaspers 

44,148,000 
J.E

pstein V
I F

oundation 
3,103,860 

Total C
rush 8

 E
quivalents 

125.439,489 

Less: 
C

ash in O
perating A

ccounts 
(3,094,097) 

C
ash in

 F
oundations 

(3,103,860) 

(6,197,957) 

Total A
vailable C

ash 8
 E

quivalents 
119,241,532 

E
uros 

402,106 

L C
am

eron Trading A
ccount (cash. securities, D

enw
hves). S

T
C

 
4,941,731 

S
outhern F

ka
n

cia
l LLC

- F
X

 O
ptions 

(32,183) 

M
arketable S

ecurities -(fm
v) 

S
outhern F

inancial LLC
- (see note below

) 
71,828,836 

S
outhern Trust C

om
pany 

4,761,850 
H

A
Z

E
 Trust 

15.405.626 
Ja

p
e
rs 

1,560,261 
93.556,573 

A
ccrued Interest and receivables on M

B
S

 
533,501 

Investm
ent A

m
erican Y

acht H
arbor (pet L

E
) 

1.003.000 

S
ettlem

ents R
eceivable -D

B
Z

 
5.655.343 

P
artnership Investm

ents 
(see attached schedule) 

109,124,795 

Total • 
334 623 398 

'V
alue A

bove 
334,623.306 

A
djustrnerds: 
O

perating C
ash 

3,094097 

Loans R
eceivable 

2,605,661 

Total per attached valuation schedule 
340.323.14. 

• Investm
ent partnerships are subject to various restrictions on w

ithdraw
als, and therefore, 

the lim
e
y o

f availabrity of funds M
I be so lim

ited. 
340.323.148 
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S

H
. L M

O
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E
S

IN
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E
S

T
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E
N

T
S

 
12131/11 

44%
/thom

 R
u
in

s
IN

 L
L

G
 

A
C

C
O

U
N

T
S

 
11/30713 

17/31/13 
0
1
0
1
/1

3
 

V
T

O
 

D
e

ce
m

b
e

r 
V

A
LU

A
T

IO
N

 
P

E
R

F
O

R
M

A
N

C
E

 
C

a
sh

 
20,976.525 

2
9

0
0

9
,8

1
1

 
&

cu
rla

ce
 

5
0
,2

9
8
4
9
6
 

71,826.436 
A

c
c
ru

a
l 

295.999 
354.425 

J P
M

 • A
cco

a
It M

a
n

n
e

d
 by P

a J
 B

a
n
ta

 
28,401,770 

lu
re

s
 

402,106 
R

e
vs/fa

d
e
 

71,706 
F

x 0
4

0
:4

4
. 

(3
2

1
4

3
) 

IN
V

E
S

T
M

E
N

T
S

 

T
U

D
O

R
 F

U
T

U
R

E
S

 
13,654.293 

1
3
0
1
5
,9

9
1
 

17,578,999 
10 0

7
%

 
1
4
0
%

 
H

IG
H

B
R

ID
G

E
 C

A
P

IT
A

L 
1

9
7

2
3

,5
2

4
 

19,867.003 
18,624,993 

6.67%
 

0.73%
 

B
E

A
R

 S
T

E
A

R
N

S
 A

sset BAC
IAKI &

c
u
tle

s
 (7

/3
1

0
9

 va
k 

331,882 
331,862 

i9.46.11.401.104
6
R

IM
i 

C
a
sh

 
2

0
5

1
3

0
3

0
 

37.819,593 
S

e
cu

rilse
 

4,748,520 
4,761.650 

O
vw

x S
a

ri A
ce

o
lte

s 
2
)6

,9
2
7
 

416,693 
441114 S

o
lo

a
n
s (a

t c
o

n
 

7
5
0
0
0
0
 

7
5
0
0
3
0
 

JP
M

- A
ccciaT

I M
anaged by Lavine C

om
econ 

4
0
3
0
.4

0
 

4,941.731 

S
e
tle

m
e
rt 

A
B

M
S

 
C

B
 riS

IR
N

 S
P

E
C

IA
L O

P
P

U
R

T
U

N
IT

I E
S

 F
U

N
D

 
7
5
0
0
0
0
0
0
 

76.030 ,000 
see b

o
tn

a
te

 
in

s
 

(35,871.630) 
(7

0
,1

4
4

,6
5

7
) 

p
a
rs&

 re
a
d
ra

w
a
l e

ty
m

o
n

 re
co

N
te

l 

D
euiche &

A
A

 C
ash 

34,874,171 
44, t4

8
,0

0
0
 

T
rading A

ccount 
1,555,263 

1
0

6
0

,2
6

1
 

Ja
ffre

y E
eeeein 

IN
V

E
S

T
M

E
N

T
 A

m
orIcan ta

rs
 H

a
rte

r 
1

,0
0

9
0

0
0

 
1

0
0

0
,0

0
3

 

F
T

 R
e
a
l Estaloa 

Irn
e

b
n

E
n

t b 0
8
4
0
 N

 ecet 
1
0
4
5
2
2
7
 

94.15.227 

0
4
E

C
K

IN
G

G
A

V
IN

G
S

 A
C

C
O

U
N

T
S

 
2.457.282 

2.675.404 

L
O

W
S

 D
U

E
 F

R
O

M
 IN

D
IV

ID
U

A
LS

 
Z

2
0
4
.1

5
1
 

2
0

0
6

.6
5

1
 

C
O

R
E

 C
L

U
B

 N
O

T
E

 
1

6
0

0
3

0
 

1
0
0
,0

0
) 

B
R

O
K

E
R

A
G

E
 A

C
C

O
U

N
T

S
 

JP
M

 (B
eer S

a
s
tre

) 
6

6
7

0
3

1
 

6
6

7
0

5
1

 

M
a

l Inc 
A

tp
a

co
m

 (a
l a

c
t b

a
sis) 

1
0
./0

0
.0

0
0
 

1
0
,8

0
0
0
0
3
 

(1,260,233 s
te

m
 o

f com
m

on. 6
9

5
.3

3
1

 M
u
m

s 0 
S

et S P
b

, 266,714 sh a
t SOF A

 P
M

) 

E
ta

te
tily T

rue! 
8,044 

H
A

Z
E

 T
ru

st 

8,044 

H
IG

H
B

R
IC

G
E

 C
A

P
IT

A
L 

36,545,664 
3
0
8
1
6
.1

0
2
 

34,404,158 
7.01%

 
0
.7

4
%

 
K

IN
G

 S
T

R
E

E
T

 
25,641,277 

2
8
0
6
7
.9

8
7
 

2
3

2
7

6
.4

7
3

 
1
1
9
9
%

 
0
.6

5
%

 
C

a
sh

 
7
,5

4
7
0
2
5
 

7
,5

8
9

0
3

6
 

S
e

cu
rte

e
 

15,475.382 
1

5
,4

0
5

6
2

6
 

A
C

A
A

A
tl 

860443 
104,700 

R
o

ca
V

a
b

it 
2
,6

7
0
 

T
O

T
A

L 
3
2
9
.6

6
4
0
5
6
 

340,323.145 

T
H

E
S

E
 A

M
O

U
N

T
S

 D
O

 N
O

T
 IN

C
LU

D
E

 leO
U

S
E

S
, A

IR
 P

1A
N

E
.F

1X
T

U
R

E
S

 6
 O

T
H

E
R

 A
S

S
E

T
S
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R
econdkation o

f large item
s 

V
alue 11/30/13 

P
artnerships 

329,664,066 

825,828 
see below

 

L C
am

eron M
anaged A

ccount 
141,318 

S
ecurities S

outhern F
inancial LLC

 
1,283,881 

S
outhern T

rust C
om

pany 
13,330 

H
A

ZE
 T

rust 
(37,084) 

Jeepers 
(1,546) 

S
outhern F

inancial- F
x O

ptions 
(32,183) 

D
ividends/Interest 

457,916 

F
ee L

. B
lack 

10,000,000 

C
hange in

 loan account 
301,500 

cash spent : 
JE

E
 

S
TC

 
(1,781,878) 

(308,234) 

F
ee D

K
IP

LIC
 

(250,000) 

E
uro F

x rate increase 
4,742 

cash received M
L H

ertz 
33,042 

cash received B
S

A
B

S
 

8,547 

F
oreign taxes W

I) 
(119) 

total 
340,323,146 

V
alue 11/30(13 

340,323,146 

P
a

rtn
e

rsh
i 

S
F

LLC
 

TU
D

O
R

 F
U

T
U

R
E

S
 

S
F

LLC
 

H
IG

H
B

R
ID

G
E

 C
A

P
ITA

L 

H
aze 

H
IG

H
B

R
ID

G
E

 C
A

P
ITA

L 
H

aze 
K

IN
G

 S
T

R
E

E
T

 

191,698 
143,982 

270,438 
219,710 

825.828 
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S
F

LLC
 

JE
E

 and R
elated E

n
tte

s 
C

n
n

 S
um

m
ary 

12)31113 

C
eulone B

ank 
18.677.162 

JP
M

 
10.332.649 

29,009.811 

JE
E

 
B

ank accounts 
2,675,404 

JP
M

 (B
eat S

la
m

s
) 

667.051 

B
utterfly Trust (B

ear S
team

s) 
8
0
4
4
 

3,350.499 

JE
E

P
E

R
S

 C
e
rich

e
 B

ank 
44 149 CCO 

44 148 C
O

 

H
A

Z
E

 Trust C
eulcne B

ank 
7 589.036 

7 589 036 

S
o

u
te

rn
 Trust C

om
pany 

F
a

ith
 B

ank 
37 819 590 

B
ank accoJnts 

418,893 
38 239 283 

E
nhanced E

ducation 
.IP

M
 (B

ear S
tearns) 

3.016.808 
B

ank accounts 
8
2
0
5
2
 

3
 1

0
2
0
6
0
 

Total C
ash 

125 439 402 
125 439,489 

this doss K
t In

:lu
d
a
 cash of S

4022,475 in
 JP

 M
organ (L. C

a
m

d
e

n
) collateral account 

3,094.097 
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JE
E

 and R
etated E

n
titie

s 
A

v
a

ile
d

. E
quity fo

r In
ve

stm
e

n
ts 

1
2

/3
1

/1
3

 

In
ve

stm
e

n
ts 

rio
 12/31113 a

t F
a

ir M
a
rke

t Y
a

lu
* 

S
E

L
IG

 
T

U
D

O
R

 F
U

T
U

R
E

S
 

1
3

8
4

5
,9

9
1

 
S

E
L

IG
 

tiG
H

B
R

ID
G

E
 C

A
P

IT
A

L 
191367606 

S
F

L
IC

 
A

B
S

 T
rust (la

st w
id

g
e

o
n

 7
/3

IC
9

 F
T

C
 re

c
e

n
t, m

oodily d
stn

b
u
to

n
 a) 

331.882 

H
A

Z
E

 
H

G
H

B
R

IC
G

E
 C

A
P

IT
A

L 
3

6
.8

1
6

1
0

2
 

H
A

Z
E

 
K

IN
G

 S
T

R
E

E
T

 
26,067,987 

F
T

 R
e
a
l E

sta
te

 
21 E

a
st 2

6
th

 S
treet (a

t ca
st) 

656,894 

F
T

 R
e
a
l E

sta
te

 
C

o
lu

m
b
a
 H

o
ld

rg
s
(a

l co
st) 

588,333 
S

T
C

 
A

g
in

 S
olutions (a

t cosIX
1.714,285 sh or S

e
t A

 p
fd

 gt) 4375 pa
t a

h
) 

7
5
0
0
0
0
 

M
o

d
 In

c 
A

hohcom
 (co

st b
a
s
s
) (1.260.333 sh co

m
m

d
o
 6

9
5
,3

0
1
 sh

 S
ee 5 prd. 2

8
8

7
1

4
 sh

 S
tar A

 P
M

 
10 020 C

00 
109 124,795.

D
B

Z
• setbertnent 

T^ .s es based o
n
 01e b

llo
vA

n
g

 assum
ptions: 

tne fund w
ill recognize a v

e
h

d
d

w
a

l am
ount payable to J

a
•P

n
 sortahng $

7
0 m

illion 

Je
e

p
. rs re

ce
d

e
d

 an In
te

re
st o

f G
 D

u
to

s
 d

a
b
 p interest valued e

l a
p

e
ro

x 53.8 m
ih

o
n

 w
th

 • 
b

a
cksto

p
 pa

ym
ent from

 G
. D

u
b

in
 e

q
u

a
l to the excess or $

5
 m

ih
o

n
 o

ve
r 1

M
 aggregate va

lu
e
 o

f e
ll 

cretnbrartns received w
a
h
 re

sp
e
ct ra

ta
n
 envestrnent a

s o
f S

ept 30. 2014,Jrnpens v4111 re
fu

n
d
 D

ubin 
n-e

 am
ount o

f any clablbubons r•C
O

A
red by JeeperS

 a
fte

r that date u
n

til D
u
 b

n
 receives beck any pa

ym
ents 

m
ade to Je

e
re

rs A
fter D

olan b
 m

ade w
hole, Jeepers w

a
lle

y
e
 n

o
 o

d
 d

e
b

o
n

 to
 re

d
ly

 G
m

bh 

JE
E

 w
ill p

a
y II 

M
ile

!, fo
r Z

w
im

s in
te
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st in C

o
ffin

 JE
E

 w
il re

m
o
ve

 a
ll d

u
:In

d
:b

o
n

s o
p
t $

2
 n

e
o
n
 

a
n

d
 the re

m
e
ltin

g
 elletnbubons w

8
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e &
M

e
rl 50/50 betw

een JE
E

 a
n

d
 Zw

am
 

T
his agreem

ent h
a

s e
b

t b
e
e
n
 fin

a
le

«
, 

70.000,000 

5.000.003 

1
0
0
0
,0

0
0
 

76,000,000 

al 
C 

J 
~

ro
a
rs

?
.

 ip
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n
t W

orn G
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i,d
n

 (sw
a

m
 is $

1
 8

0
/ 9

9
2

 a
s a

t 
C

/J1/13 e
rq

 5
1
 6

9
0

 
n

ra
s
 o

f 
I r30/13)(net or 5144,657 clertnbudon 
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E
N

H
A

N
C

E
D
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D

U
C

A
T

IO
N

 
12131113 

TO
TA

L 
P

A
R

TN
E

R
S

H
IP

S
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C

A
S

H
 

S
E

C
U

R
IT

IE
S

 

JP
 M

organ (F
orm

arty B
ear S

team
s) 

3,018,038 
3,018,808 

B
A

N
K

 
87,052 

87,052 

T
O

T
A

L 
3,103,880 

3,1030130 

EFTA01119293



Saghom PlAandel LLC 
lecosity peekr.4 

We —y Sow% 
p‘rottanitottoltl)

12001/13 41/30/13 13404.5•44 
vague VOA llnrw11441 

2/3/12 DB 46.603 ALLY FINANCIAL INC 6 10% PPS/ 1 251 210 01 1247179.00 4831.01 
2 19/12 CB 80,003 ALLY nrw•ctu. insc 8 1a% PFD 2147999.99 /141 060 CO 8919.99 

10/28/13 08 2,070 VFW INC 1 122,, 1 11 14000 9 '803.00 
3/31R1 Ce 203257 Appo Wok* 104.00004M ac 

40_0.0) 
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2/14/12 OS 7,535 ARAD PHARMACELOICALS INC 51,166.70 38,48900 14,919 70 
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1/16/01 0 70,500 Ascent, Rotor Grcop inc. (Formerly Dress Barn 1 3 11) 1.491.780.00 1̀50185000 Q(870.00) 
1/10/11 09 2,070,003 BANK OF AMERICA 81/6% pkt STK CEC 29, 2049 2 237 503.00 1,236,000 00 7,500.00 
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5/11112 DB 1T500, FACEBOOK INC-A 956,357.50 82{87500 133,682.50 
627/12 OB 2,070,800 GENERAL ELEC CAP C0RP 7.125% DEC 15 2049 2,235,003.00 2225000.00 1600000 
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often, DB t,  WISOODITREE JAPAN MCDOE0 IOUNTY PO 2.000.0(050 3050.45/.00 84,301 50 

acne JP/4 290 WY, CALL 49 110 I.11 9140014 20154.12 22,14717 (6,623 85) 
mama JPM (250) wn pm 4, 03.5 RI O 0510.021140014 (00.722.24) (412.1319) 345.409 35

2 006305 I/3 7107(336-)1 MAMAS 77 1203411 41 
• 1,11101•41114 to DE Doembee 2013 
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Southern Trust Company 

security postions 

Date Quantity Security 12/31/13 11/3013 November 

Value WU* Unrealized 

6/11/13 DB 57.000 AIN,* Firencia I 8.5% Phi Ser A 1,530,450.00 1,525,520.00 4,930.00 

3/13/13 DB 1,000,000 hISBC StepUp 3/27/14 86% Berner-5% coupon -28 53,(n1ra! h rate 1 9619, 775,903.00 789,1300.03 (13.700.00) 

4/913 DB 1,000,000 FiSBC BFtL StepUp 421114 85% Border-5% coupon -28.5% notai Mt rate 2 0035) sos,sooto 817,400.00 (11,900.00) 

9/17/13 DB 2.030,000 Petroles De Venezuela 5% 10/28/15 1.650.000.00 1,616000.00 34,000.00 

4.761 850.00 4 748 520 00 13,330 00 

Date 

Jeepers, Inc 

security positions 

C uanmy Security 

Purchases 

12/31/13 11/30/13 November 

Value Value Unrealized 

02/13/13 DB 154 481.256 JPM Trust FU RT Ircome fund 6.524,00 1 560,26120 1.555 283 00 (1 546.00) 

EFTA01119295



HAZE Tnnt 
security posaions 

Date Quantity Security Purchase (sales) 12131/13 11r3U13 December 
Purchases Value Value Unrealised 

05/10/11 DB 3,000,000 Bank of America 8.125% Pfd 12/29/2049 3,356,250.00 3,345,000.00 11,250.00 
05/10/11 DB 3,000,000 JP Morgan Chase 7.9% Pfd 4/30/2049 3,307,500.00 3,315,000.00 (7,500.00) 
05/10/11 DB 1,20%000 Peabody Ennergy Corp Sr Notes 7.375% 11/1/2016 1,350,000.00 1,353,000.00 (3,000.00) 
10/02/12 DB 500,000 !payment Inc 10.25% 5/15/2018 410,000.00 395,000.00 15,000.00 
10/02/12 DB 1,000,000 l<indered Healthcare Inc 8.25%6/1119 1,065,000.00 1,067,500.00 (2,500.00) 

5110111 DB 340,428.636 JPM High Yield Fund 13,201.92 2,716,620.52 2,706,393.00 (2,974.40) 
01/22/13 DB 206,220.625 JPM Tr Flt Rate Income Fund 6,776.86 2,082,828.31 2,076,183.00 (131.55) 

5/10/13 DB 1,224,136.00 GSR Mortgage Loan 2005-5FCCL 81 5.7598% (2,670.26) 1,117,427.77 1,167,306.00 (47,207.97) 

Total Securities 
15,405,626 60 15,425,382.00 (37,063.92) 
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1.1111.1.1111n 

Cash & Fixed Income Summary 

NET FX CONTRACTS EXPOSURE SUMMARY 

Value 
In Currency 

JAPANESE YEN 

US DOLLAR 

(490.445,000.00)

4,752,374.03 

Note: This is the Annual Percentage Yield (APY) which is the rale earned it balances remain on deposit for a ND year with compounding. there la no change in the interest rate and all interest 
is left in the account. 

Cash & Fixed Income Detail 
• 

Price 
Adjusted Cost Unrealized Est. Annual Income 

Quantity Value Origins Cost GaINLoss ACC2110d Interest Yield 

Cash 

1.00 1,013,585.08 1,013,585.08 

% Octogyi( 

1,013,585.08 

Foreign Exchange & Non-USD Fixed Income 
AUD CALL USD PUT 0.18 (3,000,000.00) (5,258.32) (11,040.00) 5,781.68 
FX EUROPEAN STYLE OPTION 
FEB 06,2014 OP .92 
0.9230 WINDOW K1 EXPIRING 13 SEP 13 
OPTION KNOCKEDIN 
XAUDCA-FL-Z 

101.35 0.01%' 
8.13 

Page Sof 18 
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For the 'eriod 12/1/13 to 12/31/13 

NCO Quantity Value 
Adjusted Cost Unrealized 

GainA.oss 
Est. Annual Income 

Yield Original Cost Accrued IntornS! 

Foreign Exchange & Non-USI) Fixed Income 

AUD PUT USD CALL 
FX EUROPEAN STYLE OPTION 
JAN 24, 2014 0.89 
WINDOW RIO 0 0.8780 UNTIL 9SEP13 
XAUDPA-JE-Z 

(4,500,000.00) (43,86460) 43,854.50 

CAD CALL USD PUT 
FX EUROPEAN STYLE OPTION 
FEB 11, 2014 0 1.02 
XCAOCA•FG•Z 

0.02 (4,590,000.00) (886.12) (58,50000) 67,81418 

JPY PUT USD CALL 
FX EUROPEAN STYLE OP 
FEB 06. 2014 0 102 
IC 106 
XJPYPS-GD•Z 

0.03 (204,000,000.00) (69,420.132) (37,400.00) (22,020.82) 

WZD CALL USD PUT 
FX EUROPEAN STYLE OPTION 
FEB 06, 2014 .8 
KO 00.77 
XNZOCA-DE-2 

2.23 (2,000.000 00) (44,601.00) (15,280.00) (29,221.00) 

Total Fwely. Exchange & Non•USD Rad Income (1110,065.06) ($155,87450) $5809.44 $0.00 0.00% 

JP Morgan Page 8 of 16 
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For the Period 12/1/13 to 12/31/13 

Market Value 
Roceriable 

Trade Date Cumancy Amount Contract Current Market Market Value Unrealized 
Settlement Date Counter Currency Counter Amount Rate Forward Rate Payable Gen/Loss 

Foreign Exchange Contracts 
JAPANESE YEN 
US DOLLAR 

Dec.18 13 JPY (490,445,000.00) 103200000 105.095823 4,752,374.03 85,728.08 
Jan. 17 14 USD 4,752,374.03 4,888,645.97 

J.PMorgan Pagan:418 
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