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Ilkquisidoarms - Virgin Gorda 
Acquisition Budget 
Dim Magnet 

IGY Acquisition Fee 
Lender Fee 

Subtotal 

Lail 
Grceriburg Tratuig 
Deed - Filing Fee 
Title Insurance 

Subtotal 

?halal Studies 
ATM - Testing 

Subtotal 

1.00% 40,000 
1.00%  

40,000 

50,000 

50,000 

10 000 
10,000 

Appraisal 
Closing Proration 
Lender Due Diligence 
Storey 
Travel 
Valuation Letter 
Working Capital 
Other Closing Costs 20M00

20.000 

Conveyance Tax 120%i 480,000 

Total ICY Acquisition Expenses 600,000 

Acqudddas Taus 

Virgin Gorda $16,000,000 

Total Asset Valuation 516,000,000 

Debt 
Existing Debt 59,235,000 

Less. Total Debt 89,235,000 

Net Equity Portliest Pnce $6,765,000 

IGY Equity Purchase Price (25% ownership) $1,691,250 

Add: IGY Acquisition Expense 
IGY Cash Requirement at Closing 52.291.250 
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Virgin Cada Yacht Harbour 
2006 - 2010 Capital Projections 

Blue Font Indicates Revised Sun Capes 
Red Font indicates ATM Capox 
Indicates Item Sun excluded horn original Syr plan 

BOATYARD 

Bost Stands 

Security Light Poles 
SaloMktg 

Bobcat 

Forklift 

MARINA 

Mooring Buoys B dock 

Pedestals B dock 

Ice Maker 

OFFICE 

3 ounce/ten 
UPS for officals) 

Radios • matched sot 
Security Cameras 

Generator 

Beck Up Water 

Life Safety Issues 

Buck's Grocery 

Soffit 
Sidewalks 

Fascia 

Caning 

Retail 

Fuel Dock 

Maint McVay Root 

Replace Upland Bldg. 

Dock Replacement 

Total Capes (Original) 
(excluded hems) 

Total Capes (CM Memo) 

Total Capes Mr Royal 

Item 

ICM 

Sun Resorts (revised 5 You plan) Sun Resorts end ATM 5 an 
2007 2060 2009 2010 Total 2007 2008 2009 2010 Total 

160,000 160.000 
2.000 2,000 

0 0 
25.000 25,000 

100000 100,000 

12.000 12,000 
2,500 2.500 
5,000 5,000 

3.000 3,000 
5,500 5,500 
1.000 1.000 
5.000 5,000 • 

175.875 175,875 
40.000 40,000 

623.000 623.000 

52.000 

16,003 

8.750 

105,683 24.317 

105,616 105,611 
3.500 3,500 

24.000 24,000 

• 
• 

1.931.412 1.913.912 3.845,324 

• 

• 
536.8/5 0 0 0 0 536,875 

0 
536,875 0 0 0 536,875 

Memo 2,554,412 2.083 845 169,933 0 4.601.440 

Capes Improvements by Category 
2007 2008 2009 2010 

Deck Capital 
1.931.412 1.913.912 

StruCtUrsi Capital 
623.003 169.933 169.933 

ED/anent Capital 

Total Capes tot Revised IC Memo 2,554.412 2,053.845 169,933 
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