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Due Diligence

Fees
IGY Acquisition Fee
Lender Fee

Subtotal

Legal
Greenburg Traurig
Dweed - Filing Fee
Title Insurance
Subtotal

Physical Studies
ATM - Testing
Subtotal

{Oither

Appraisal

Closing Prorations
Lender Due Diligence
Survey

Travel

Valisation Letier
Werking Capital
Orther Cloging Costs

Conveyance Tax

Total IGY Acquisition Expenses

1.00%
1.00%

1.5%)

43,333

43,333

10,000

20,000

65,000

—

igitlon Terms

Village Cay

Total Asset Valuation

1Ihlﬂ
Existing Debt

Less: Todal Debit

Met Equity Purchase Price

IGY Equity Purchase Price (33.3% ownership)

Add: IGY Acquisition Expense
IGY Cash Requirement st Closing

56,418,336

513,000,000

$13,000,000

56,418,336

56,581,664

52,193,868 |
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Rifudl — Welorecmd Year Year I Year 2 Year 3 Wear 4 Year § Year b Year 7 Woar & Vear ¥ Wiear 1
e DO % of 007 2008 b 010 2011 b1TH] w4 15 G
Dacik Kevemue Td Rev .Wm 0% LT Lo LG LTy A

Shm APy ! 1B, Sl 1,140,258 T8, 21K Ll L] 1,10, 243 L A1 &0 1,347 652 1, 30m 2 1,429, 724

Fuel " ABILM 015, D0 530,158 LLINTT] N2 I 0, M 8 AT it (2 5,402 i, BT

Waler UnbleElectne LY 30, 00) HIEE L niam T34 641 1.1 ¥z Ind 69T 36,238 &, | 25 A0 vy
Lpland

Lsaes™ 4 133,556 LET 143 BE2 144,126 15257 157,147 161 EsL 165717 171,71y 1T, ET0

Huoiel 159 THU AR EI5 45k HTT WELLS30 W77 77,653 1807, 142 1,0 30T [T TELY

Hutel Uther i TE A Nl ok Lis T 13,742 129,555 133,442 b 141, 145,816 150,190

B " 12413 13,034 13,68 1435 14800 15,285 i, 16,173 16,658 17,158

F.HI!'II A%t 77 2430 0100 25060, T8 Lﬁll.;l!i 1,768 453 m:'fu,'..f 1uIE 112 imﬁ,l:a :I.II'.‘.J-IIT: BS54
Tota Crow Revease [~ XFTEIR——— I TR L 1 AT :

Losl ol Lioods Soid 1,087 T 1457 ry P 1,371,371 1660677 1,742 86| 140154801 | i} Yok 1540, 336 1,12 LESH TG FAFIE L 284,113
Piet Revemue TR TAITER Sl TEELTTT TTRI T TR ST TEICHAT TS TEAT TTETIT TXIT HE TR
Enpemsei Td Exp LT LY LY 0%

:ﬂ Sam 1,273,333 L3175 (LT R 1,34 et 1,433,305 1476, 3 | AR 1566, B 1615 U isd ] ey

4% pIENCE] I | B uad 343.2% 363,517 ¥ 42 LR 347 564 LR

Merleimg = 54, i G, 291 TLAIE Taslil Tady 153 H1529 K375

50 1% 255,714 263 TS 271,47 I A3 27 8K 2, 440 i3 336 A4 a0 e X3,

Lol 1% FelNE 1 2K BN LIENETY 377 hE 13751 a7 s34 34K 18 3ol BT TTET]

Land Lo ) 4,243 411 CE] 4591 4 832 AT 4,120 5,20 sS4 161

En-n % THAED LTS #4322 S A5T Uz, 141 s un, 182 NGRS 13, T

Admn Fen = - . = - - . - = =
‘Total Expesdies  TEILIT . LI | TR eI AL R R i TAMTIT THEMT ISR TIEIEY TR T

Esapense Marpn % L L] L") &% [ BE% (5 l' i [ [T B
WU (befere Fet) L I L1 TR TR TETT60 P S W R T, T TR TR TET TS5, T T

Mgmi Fee* 132 oy 132 1K) 132 (em LR FILE] 132,01 1 2y 132, I KRN 132,10 132 [EFILLE JEFEEEH
Adjusted NUH A T AT | T TIATT TANTRT TEETT f 76T, T

Lap ' In‘ﬂ.l 10 0% Iirs ' L% LR 118% Hn:ﬂh 116% ' 140f 14 5%
Exit Vb . = . - - £ - - - 1486513
Cnsh Flow Before DS LT, T3 1313414 1AM, Y0 1D 3T (AR LA, 159 1T il 1,767,180 I M4 158 18, 565.343
Dkt Sarnace 1 BT w6, 11 s LK ] BAL A2V 521,739 T34, 657 XTI

[ 'ﬂ: I3x I M 13ix 1L1Ex [F Lim 2'=§ 1nlx ls'in
%rl;'mm 150544 T ARS8, T4 16301T 240,00 M AT S31I15 10I7E22 1, EaaR II.TII.HI
et Cooh Fhow 0 (R <X T I IE S 5 IRFEYL]

Dock Capnsl 3,143 54 = = AT, 752 1.571,752 - - ]

Structar! 'y A b0 LR T FIL KL = - Y3 mmp -

Heverue EnrancemenyTie tepmoml a N . - N . . N N
Tots Lupitar~ 37 16 TR TS TP 15T TETLTSY SETRRT C - : g
N Ca P (o — . L L1 R LT 737 —

-} o LT 5 Y] LisAs
Hetarn on Eguity Y L L =160% - LA 10 1La= 13.8% |2 2 jET

m-lz {2,113 kxx)

Acquaen & Due Losts [1KK.333)
Acqumtion Fee (1% of Acg. Egaty) 43333
B0 Mgmi Fees (50% of Mgmit Fes) &4,000
1LY Cash Flow 13,50

Mt Cush Floe (103K EEE) El
MY IRR 13.5% -

Rietun o Equity 34%

56000 6,00 6,000 56,000 i Dol 8,000 6,000 56,000

2800 [ 3 A § |4 Sa0) (UL ITEET E1[EFTL 543 L) 378239
LTV . I £ T ¥ I Y LX) I
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‘Willags Cay Marine
2008 - 2948 Cuphed Prejectisns
Bh Fanl imiiiates Maviasd Sus Capan
et Fomt Indicaing ATH Capax
Erelicaten Hem Bun anchaded fom arigine e paes
Fani Rasiste Fon Amperin aod 4T
[ aoad kL] i Wbl st za0a T EL g Totsl
Bune
wan Dinghy L] 1]
Hspair DHoc ks R 6,069
Company Truck 18,000 ™
‘Carba FSR Dirghy 2500 2,503
‘Dretlsasrd Enging 2000 2,009
Firs Buapresilon Equgman 10.0e0 18,808
Padestal Walrn and Improvemants 1000 1,800
Hutel
Twlwwtnion S000 6,900
Hoom ninmeafans L0000 18,000
Secainassh Muih 4000 400
dSdiiapry L] LR
Hafrigueator B L)
Faol che ndtabise RLE ) ALE )
Alrondtiorsm 18 B8 16088
Eissaurenl
Barsiosls 5 EAL sam
Boaai BETR asm
Crvan L L] LELL]
Flesst Marts, Platea A S pdd
Partabie Bar, Blwsder EAE -] LA
Foanc® in Fresamr (5] L& ]
CHumean Wins Ducksts ] HE ]
Craiftern, Tossssry 238 2
Fizkal pana, Shast Puns, Pols 1,48 1,480
Winliress Coslar 1,724 1.7
Esgranss Maihre And L5
Basdwich Coalar .33 I8
=1
Dl Plzzn Ciaalar 2400 a0
Flzar Nats 300 1]
Cighal ficaia am Ll
Fasil - If Caaler ey Isan
[Haglny Froaos: g Ha ]
Blank ] [
Feod Creevac Much 4,000 A,
Al Ulwnaile L] L
Habar Al A R -1
Plres Crenn [1-] (T
LRe Safuty lnsass L] 10, TS
By & 5T 800 LEA
Bidg B 50 800 w50
Fealedl 0 000 e
Hitchen 34 TS0 34,700
Faniroomn 2,000 0000
Pono: Clarsbs #1960 86
Documasters Ok 12250 .18
Candoa 0 o0 T
Rapiacs Dosha AT AN TED 43804
Total Capurn. [Coriginai] 38179 [ o e
fanhted Baral 0
Tolal Capax PON Wamso) 1. T ] [
A Ot o i Y W AL il FULE  ASTLTHR  ASTATER  3,4730m4 |
Fi-1 FITT] 009
s . 1571 182
L1 LY .
08 TEY Y8 1,871, T4z
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