Global Investment Opportunities Group

Account Position and MTM Summary (Open Positions)
Prepared for Southern Financial LLC as of April 30, 2013

LP. Morgan Securities LLC.

Cilobul Investmeni Chosoriunitiss

IGIO

Current FX & Commadity rates LSDARM 12.1378 XAaUUsD 147689 GEPMUSD 1.5533 UsDIFY 97.440
UEDARS 5.1B75 LISDHCRW 110128 EURUSD 1167 UsDERL 20012
LEDCHE 19295 USDCal 1.0072 USDTRY 1792 USDMOR 57604
* Imtraday Pricing via Bloomberg
_ Diwidend . o . Entry Price Current Price
Trade Date Symbaol Currency Industry Yield Cost Basis (5) Market Value [%) (Local) r—
11-0ct-11 {1,500 Telefonica Sa-%pan Adr Communications £30,080 {521, 855) LR 225
15-Jun-12 TEF §39) Telefonica Sa-Span Adr =D Communications 0. 060% SA8E [$56E) 1252 14.57 1201
2d-lan-13 ARl G000 Ariad Pharmaceuticals Inc ush nsumer, Mon-cydi 0.00% (8176,4000 1160830 19.60 17.87 (§15,570)
14-Feb-12 ARl 7,535 Ariad Pharmaceuticals Inc D insumer, Non-cydi 000 % {€114,500) 1124650 15.21 17.487 420,051
24-Oet-12 oF 25,000 [vean Foods Co (1] snsumer, Non-cpdi 0.00% {£470,450) L47R SO0 18.82 19.14 4B.050
12-Jul-10 aG 50,000 Pwirshs Db Agri Doubde Long usD Funds 0.00% {8352,550) 3495450 1405 9.99 £1446,900
17-Melay-12 FB 17,500 Facebook Inc-& UED Communications 0.00% (846S,000) $4859508 18.00 .77 [5175,043)
14-Feb-12 BHE 2045 Biogen ldec Inc Uush nsumer, Non-cydi 0.00% {£250,455) L1458 650 119.55 B9z £204, X3
23-Apr-13 GE 23,000 General Electric Co (1] industrial TA41% {8495, 190} 4512670 2153 .29 417,480
Equity MTM {%$2,494.077) £2, 708,293 214,216
Structured Notes * Kanual Pricing wia JPMorgan Investrment Bank as of pricr da
Trade Date Maturity Faoe Amount Long Description Cost Basis (3) Market Value {3) ’::::T::’ Entry Price ($) Current Price (§) RMTM
B-Now-12 22-Now-13 1,000,000 Gx Mote 11/2213 Lnkd To Mxn Vs Usd 85%Barrier- 5% Atm Cpn-22.9% Martrn (51, 000,000) £1,137. 180 0 £100.00 EIRENY]
GJan-13 24-Jan-14 1,000, 000 Hsbe Ren Lnked To Cnh s Usd SKlev- 500% Maorton 07049013 Indtial Strike-f. 1995 51, 000, 000} 1,010,800 0 £100.00 10108
14-Feb-13  20-Aug-14 000,000 WS Market Plus MRK 0820014 80% EKO Barrier - 3.5% CPA, Uncapped Initial Level - 2 (%1,000,000) £1,120,350 0 £100.00 411204 £120,350
S-apr-12 16-Apr-15 1. 500,000 Meritor CLN 6.200% CPN 04AE2015 Did G4 &2012 (51,500,000) 1,573, B00 $659, B8 $100.00 $104.492 $143, 688
Structured Notes MTM (%4, 500,000) 44,842,130 L659, BRE £412,018
LS. Fixed Income * Imtraday Pricing via Bloomberg
Trade Date Maturity Face Amount Issuer S&P Rating Next Call Date Coupon Principal Cost Market Value T:;IUI:;' Yield to Worst Entry Price Current Price MTH
2-Feb-12  15-lan-2018 1,000,000 Mrg Energy inc BE- (Y T 625% (51,007, 500) £1,158, 760 400,653 189% £100.15 411588 £247,913
23-0ct-12 01-Apr-201% 1000, 000 Headwaters Inc B 412015 T625% (51,035,000) $1,087. 500 $39.B19 4.11% $103.50 $108.75 92319
22-Tet-12 15-May-2019 400,000 Earthlink Inc a- 5152015 BATEY {£414,000) 4425 300 $18.,530 Tld% £103.50 $106.33 429,835
23-0ct-12  15-May-2019 a00,000 Earthlink inc a- 5152015 BATS% {£4149,500) 4637950 27,660 Td% £1032.25 $106.33 $46, 110
1-Oct-12 01-Jun-2019 1.000,000 Kindred Healthcare Inc a- a2014 B250% {59594, 250) 1,037,500 347,896 EA6% $99.63 $103.75 389,146
B-Nowv-12  01-lum-2019 1./000,000 Kindred Healthcare Inc a- G014 B_250% (§970,0000 $1,037.500 $39.417 G9G% 9700 10375 $106,917
24-lan-13  15-Feb-2020 1. 500,000 Servicermnaster Company a- 2152015 B000% ($1,595 625) 1,616,250 £32, 004 G 10% £1046.38 110775 452,525
25-Feb-13  15-Feb-2020 1,000,000 Servicermnaster Company a- 2152015 B000% (%1,070,000) £1,077.500 $14,444 G 10% £107.00 $107.75 421,544
T-apr-13 10-Apr-2023 200,000 Barclays Bank Plc BHA- 4102018 1.150% {§30:0,000) 4308 550 31,744 T05% $100.00 10285 $10,294
15-Jun-11 Perpetual 2 504,100 Jpmorgan Chase & Co EBE 43072018 1.900% ($2,702 425} £2,910,500 £370,113 4_22% £1048.10 $116.42 £5748, 388
15-Jun-11 Perpetual 2 50,1000 Ipmorgan Chase & Co EBE 43072018 1900% ($2,702 45} £2,910,500 £370,313 4.22% £1048.10 $116.42 £578, 388
10-dan-11 Perpetual 000,000 Bank Of America Corp BEB# 5152018 B125% (52,087, 180) §2, 280,000 374,653 4.95% $104.06 11400 §573,473
0-ban-12 Perpetual 3,000,000 Southern Cal Edizan BBge- 212022 B_250% [$2,5490,970) £3,3083,370 £234,375 4.4T% £100.00 11178 £617,775
23-dun-12 Perpetual 20040,000 General Elec Cap Corps L 65022 T125% ($2,122.930) £2,313,000 119,938 4.49T% £106.15 411545 £310,018

U.S. Fined Income MTR

610, 795)

£22,184,180

£1,781,763

£3,355,148

EFTA01121574
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Account Position and MTM Summary (Open Positions)
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XAUUSD
USDERW
uspCan

147682
190128
1.0072

GBEPLUSD
ELRLISD
USDTRY

LP. Morgan Securities LLC.

1.5532 UsDPY 57.440
1.3167 USDBERL 20013
1.742 UEDMNOK 57604

Trade Date

9-Dict-12
11-0ct-12
10-May-12
26-4an-12
13-Get-10

Maturity

02-Mov-2017
02-Mow-2017
16-Dec-2021
15-Deec-2035
15-Dec-2035

International Fixed Income

Face Amount

500,000
1,000,000
1,500,000
7.500,000

10,000,000

International Fixed Income MTM

Trade Date

2d-lan-131
&-Feb-13
S-Mow-12
F3-Aug-12
1d-Mov-12
2B-Mov-12
16-Apr-13
10-Apr-13

Maturity

25-Aug-2009
20-Dec-20133
25-How-2012
25-Aug-2083
25-Apr-2035
25-Feb-2037
25-Mar-2032
25-Apr-2031

Original Face

9 551,000
5.701,000
1,750,000
3325000
10,000,000
2.180,000
4, 500,000
2 726,000

Mortgage and Asset Backed MTM

* Imtraday Pricing via Bloomberg

Issue

Petraleos De Venezuela 5
Petraleos De Venezuela §
Llayds Tsb Bank Plc
Republic Of Argentina
Republic OF Argentina

wia JPMargan Investment Bank

Hmbt 2004-1 1841
Semt 11 B1
Gmsl 2004-4 83
Cwihl 2003-26 81
Imm 20052 1M1
Chase 2007-41 244
Cwvhl 2003-1 B1
Sasc 2003-1082

B+
Baa-

MiA

HiA

[
al
sl

el
sl

el

[LTe]
PLTe]
USD

Mext Call Date

5252013
A
[T

5252013

SR252013

B252024

5252013

12252013

B.500%
LATS%
0L000%
0000

1.100%
1.654%
5.250%
5.337%
0LBA5Y
2.990%
5.750%
E.000%

Principal Cost (%) Market Value (%)

{5440, 250]
{£497,500]
(51,623.500)
(51,038, 750)
{£318,000)

(%4,322,00

Principal Cost (£} Market Value (5)

(8562,271)

{£781,914)

{8563,601}
051,231 222)
($1,165.890)
($2,042 800}
(51,448 803}
(51,076, 7a3)

{58, 893,301)

£481 750
$967, 500
1,815,000
$406, 200
$15,455

23,687,905

4555653

$BOD, 802

§531,834
1,067,279
£1,211,6M
52,016,660
1,221,144
£1,076,781

58,581,825

Total it

HAccrued (%)

123729
465,986
44,010
£4E9,920
£326, 246

£1,010,891

%)
14,400
$17,394
182,116
201,167
466,308
200,828
70,100

{$354)

£1,223,180

Total Princ+int

Yield to Worst Entry P'r.ir.e Curl-'r.-nt Price MTM
[Loscal) {Local)
LAG% BEO5 96,75 167,220
S0 % 8075 96.75 £116,985
157% 108.50 121.00 £331,510
11858 542 (1626300
1156 R 1] 123,701

Entry Price Current Price
[Loscal)
5625
7375
ansn
7100
70000
8RS0
9550
100.00

(§57,5549)
[$359)

$349,478

EFTA01121575
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Global Investment Opportunities Group

Account Position and MTM Summary (Open Positions)
Prepared for Southern Financial LLC as of April 30, 2013

LP. Morgan Securities LLC.

Current FX & Commadity rates LSDRAXM 12.1378 HAaUUsD 147689 GEPMUSD 1.5533 UsDIFY 97.440
UEDARS 51875 LISDHCRW 110128 EURUSD 11167 UsDBERL 20013
LEDEHE 19295 USDCal 1.0072 USDTRY 1.742 USDMOR G.7604
Listed Preferreds
E Pri = Pri
Market Value (3) Yield to Worst 0 ment B
[Local {Local)
1B-Mow-10 12142013 General Motors Co 18400, 000) 1371840 17,334
S-Dec-10 12142013 63,000 General Motors Co Hia £50.00 4.75% ($3,185,973) £2,928, 240 £349,541 19.21% 5057 4648 491,808
15-Feb-13 Pl G 00 Clitfs Natural Resources Hid $25.00 T.00% 15150,000) 1228200 o 15.27% 2500 2047 (526, 1549)
22-Feb-12 2115/2040 B0, 000 Gmac Capital Trust | COC+ £25.00 R ELS (§1,B82 800) £2,191,200 £164,111 S0T% 2154 2739 £474,511
15-kan-13 11152073 25,000 Mextera Energy Capital EBE £25.00 5.00% {84625,000) 1615, 750 15122 Soldte 2500 2474 (8128
3-Feb-12 Perpetual 4G, 500 Ally Financial Inc Ll $25.00 8.50% (51,002 226) 1,247,482 $197,730 SA6% 21.51 2637 362,986
9-Feb-12 Perpetual B0, 000 Ally Financial Inc OO0 $£25.00 B.50% (51, 780,000) 2,141,600 159,278 SHG% 2135 2677 $560,878
17-lan-13 Perpetual 27,000 Womado Realty Trust Bage- £25.00 S.40% {84675,000) Y672 570 13443 SA5% 2500 2491 1.3
24-Oect-12 Perpetual A0, 000 Rayal Bk Scotind Grp Plc .1} £25.00 T.25% {8951,600) £1,006, 800 424,569 S.A0% 23179 2517 179,769
T-lam-13 Perpetual 40,000 Royal Bk Scotind Grp Plc BE $25.00 T.25% 18977, 600) 1,006,800 $59,868 S.A0% 2044 2517 $39,068
14-kan-13 Perpetual 40,000 Rayal Bk Scotind Grp Pl e £25.00 T.25% {8955, 200} 1,006,800 18458 S.A0% LY 2517 420,058
X-Apr-13 Perpetual 35,000 Drigital Realty Trust Inc BB+ £25.00 5% {S875,000) $874, 300 0 5.90% 2500 24.98 [$700)
16-Apr-13 Perpetual 12,000 First Republic Bank'Sf Hid $25.00 5.50% 1530:0,0000 $298 30 0 2500 24 84 ($1,680]
Listed Preferreds MTHM {513,800,399) $14, 488,522 £930,634 1,618,757
Mutual Funds and Money Market
- . s . Drividends Entry MV Current NAY
Trade Date  Symbol Units Company Currency Initial Cost (5} Market Value (5) Received (3] {Local] (Local) BT
45-Apr-13 ILTSEX 49, 50455 prmorgan Latin America-5el [Th] 11,000, 000,00 1,005 446 0 0. 3000 20.311 35,446
Mutual Funds and Money Market MTRM (%1, 000, 000) 41,005 446 0 45,446

EFTA01121576



Global Investment Opportunities Group

Account Position and MTM Summary (Open Positions)
Prepared for Southern Financial LLC as of April 30, 2013

G100

I Cilobul Investmeni Crosoriuniiiss

1P, Morgan Securities LLC.

Forward Contracts MTM

FX Options * MITH Modelled wia Bloombeerg

Currency 2
Motional

Trade Date Expiration Direction Currency 1 Strike

Barrier Type

Current FX & Commadity rates UEDMXM 12.1378 XAUUSD 1476.82 GBPUSD 1.5532 UsDIPY 57.440
UEDARS 5.1875 USDERW 190128 ELURLISD 1.3167 USDBERL 20012
USDCHF 0.92495 usoCan 1.0072 USDTRY 1.742 UEDMNOK 57604
Forward Contracts * Rates sourced intraday from Bloomberg
Trade Date Value Date Motiomal Notional Fix Date Contract Spot  Contract Forevard B ol g MTH
Rate Forward
1-Feb-12 E-Pay-13 6,190,500 5,000,000 3-May-13 1.2391 1.2381 122347 1.22386 476,609
14-klar-13 18-Jun-12 D 5,000,000 L 5,581, 750,000 15-Jun-13 1116.25 1116.25 110108000 1,103.00500 ($60,454)
23-Apr-13 28-May-13 IPY 467,404,000 CAD 10,000,000 21-May-13 96,74 9674 95, 68200 Q663410 HI0,E70

Origimal
Premium ($)

228,984

Current Premium

. MTM
(%}

A-Aug-12 08-0ct-13 Bought I3 Put 10,000,000 B).80 CaD Call 15247, 809) $1.610,178 £1,262 369
8-Aug-12 08-0ct-13 Sald e Call 10,000,000 76.90 CaD Put Exp K| & 69.65 $247 809 0 £347,809
FX Options MTM 0 £1.810,178 £1.810,178

Commaodity Options * MTH Modelled via Bloomberg
o _ _ . . . _ _ Origimal Current Premium
Trade Date Expiration Direction Commodity Type Notional {oz) Strike Currency Notional Type Proesmium (5] (%) MTH
19-Apsr-13 11-Jul-13 Baught coma3 Call 100, 000 11 11,100,000 Put 11-Jul-12 (486, 000 876,347 [$59.633.24)
19-Apsr-13 11-Jul-13 Sald coma3 Put 100,000 ar.5 8,750,000 Call 11-Jul-12 L8E,000 (457,909} $28,091.26
Commuodity Options MTM 0 18,458 £18,458
Effective Maturity . . Accorued Interest Entry Price Diwidends Current Price
Trade Date Dats Duats Underlying Shares Rate Spread (bps) Motional Paid (Local E— [Locall MTH
11-ban-13 1-Fab-13 S-Fab-14 Apple Inc 4,430 ImlL 1.00% £2,017,023.30 1$6,134) 8455 11 0 44278 (561,642)
1B-Mar-13 18-Mar-12 H0-Mar-14 Eospi Transport Equipmt 858,972 ImlL 0.70% £1,999,595.37 1$2,325) 250497 0 2275826 [$162,456)
Total Return Swaps MTM 24,017,023 (£08.4553) 0 ($224,109)
MTM Snapshot Open MTM 2013 Closed PfL Open MTM + 2013 Closed Pil Performance Snapshot
EQ/LD 214,216 211,558 425,774
FiJSP 36,112,197 §1,063, 386 $7.175,553 2012 EOY Open MTH 55,685,137
e 1] 40 Current Open MTM £7,763,364
MEF | 5T 45,446 0 45,446
Derivative 1,431,511 1$1,935,203) [$503,652) ¥TD Change in Open MTM 52,078,232
Alternative 1] L A0 2013 Closed PIL (S660,2459)
Other | Miscellaneous 40 W0 o
Totals $7.763, 369 [$EE0,249) §7.103,120 2013 Net Performance 1,417,983

AC1 2013 IPkdargan Chase & Ca,

EFTA01121577



Global Investment Opportunities Group 1.P. Morgan Securities LLC.
G I O Account Position and MTM Summary (2013 Closed Positions)

e are Prepared for Southern Financlal LLC as of April 30, 2013

Trade Date Symbaol Shares Currency Industry DI:;::;E' Cost Basis (5) Market Value ($) Closing Date EH:::::T;E! cln?::g;:;lcc

B-lan-13 CLAT 4,400 Calumet Specialtty Products LISy Energy 1.20% 15139, 964) $137.452 E-lan-13 3nm .M (52.512)
8-lan-13 SLRE 4,400 Salar Capital Ltd LiSEr Financial 10.03% {£107,360) {105,688 E-lan-13 24.40 .02 (816721
B-Jan-13 TLLP 3,200 Tesaro Logitics Lp sy Energy 1.28% 15133,440) $134,509 S-dan-13 41.70 42,16 $1,4569
15-Jan-13 usAC 6,000 Usa Compression Partmers Lp LrSr Industrial G.46% 1%108,000) 106,260 15-lan-13 18.00 1.7 (81,740
16-Jan-13 ALNY 2,400 Alnylam Pharmaceuticals Inc LrSr srsumier, Mon-cyclic .00% ($44,312) 50,040 16-lan-13 20,13 20.85 1.7
16-Jan-13 ThAN i, 600 Intermune Inc sy snaumer, Mon-cyclic 0.00% [$65,3400 $466,125 16-lan-12 4.90 10,02 iTas
17-lan-13 AVED 2,400 Aves Pharmaceuticals Inc LIS snasumer, Mon-cyclic .00% (498,000 £17,899 17-lan-13 150 TA85 fE101)
17-Jan-13 CVRR 1,800 Cur Refining Lp LrSr Energy .00% [545,0000 $45871 17-lan-13 25.00 25.48 &M
18-Jan-13 LR 5,000 Molycomnp Inc LISy Basic Materials .00% 1%114,000) 111,358 18-lan-13 15.00 18.56 (§2.643)
18-Jan-13 MCLH 1,600 Morwegian Cruise Line Holdin LIS Cansumer, Cyclical 00% (430, 4000 £35 328 18-lan-13 15,00 24.58 LR 9
18-Jan-13 MTI 5,200 Morthenn Tier Energy L LrSr Energy 19.26% {$127,192) $126,149 18-lan-13 2445 2.3 ($1.043)
14-Feb-13 AR 4,000 Ariad Pharmaceuticals Inc LISy ansumer, Mon-cyclic 0.00% 1%136,878) 174,408 24-lan-13 1521 19.38 $37,5320
24-Jan-13 BPL 4,004 Buckeye Partners Lp LiSEr Energy 6.71% {5210, 160} {308,523 24-lan-13 5154 52.13 ($1.637
25 Jan-13 BFAM SO0 Bright Horizons Family Salut sy snaumer, Mon-cyclic 0.00% [511,000) 13,758 25-lan-13 2100 1752 32,758
25-Jan-13 R 2,500 Molycomp Inc LISy Basic Materials 0.00% (15,0000 $17,400 25-1an-13 .00 .5 $2,4000
28-Jan-13 PiY 5, 500 Piedmaont Natural Gas Co LiSEr Lilities 1.60% {£.208,000) L7410 I0-lan-13 3200 1.5 {$550)
3-lan-13 KERX 1,500 Keryx Biopharmaceuticals sy snaumer, Mon-cyclic 0.00% [§12,735] 14,190 H-lan-13 8.4% .44 $1,455
3-lan-13 WNR 1,500 ‘anguard Natural Resaurces LrSr Energy BE2% [§97,475) £, 983 I1-lan-13 2785 PO | {$452)
3-lan-13 TS 25,000 Zoetis Inc LrSr srsumier, Mon-cyclic 0.75% {5650,000) 47RG,482 1-Felb-13 26.00 11.46 £136,482
1-Feb-1% CHEP 1,500 Chesapeake Lodging Trust sy Financial 4.06% [$31,125] $31,559 1-Feb-13 20,75 21.04 $434
1-Feb-1% WM 1,500 Mawics Maritime Partners Lp LrSr Industrial 11.70% [8449,525) f48 859 1-Feb-13 14.1% 13.96 {$666)
5-Feb-1% EPD: 4,000 Enterprise Products Partners LrSr Energy 4.42% (%218, 240} 218,072 S-Felb-13 54.5& 54.52 {$168)
5-Feb-13 BCC 1,000 Boise Cascade Co LISy Industrial .00% [521,0000 $25, 2649 fi-Feb-13 21.00 1527 $a, 269
T-Feb-12 BECC 1,504 Boize Cameade Co LISy Industrial .00% [8649,5100 60 263 7-Fe-13 1585 19.79 {5247
14-Feb-13 ARR 26,000 Armour Residential Reit Inc LrSr Financial 12.94% {%198,360) 193,141 14-Feb-13 .84 (A= ($5.219)
#5-Feb-13 CLF 3,00 Chiffs Matural Resources Inc LiSe Hasic Materialy PR {587, 000) 85 148 15-Fet-13 2640 4.72 52,148
15-Feb-13 HLEH 8,000 Mizlsen Holdings My LiSEr Communications 1.85% {5260, 400} 260,654 15-Feb-13 3255 12.58 4254
15-Feb-12 FXD 1,000 Fioneer Matural Resources Co sy Energy 00T {5128,000) $130,328 15-Fel-13 128,040 130.23 $2.35
21-Feb-13 KORE 200000 Michael Kars Haldings Ltd LrSr Cansumer, Cyclical 0.00% (51,230,000 £1.201,181 21-Feb-13 &1.50 .06 (28,819
21-Feb-13 KRR 1,000 Kinder Morgan Energy Prinrs LrSr Energy 5.8B% {$259,050) $259,377 21-Feb-13 8635 B35 327
27-Feb-13 MG 15,000 American Capital Agency Comp sy Financial 15.02% 15474,450) 473,839 271-Feb-13 31.63 1159 {$611)
27-Feb-13 M 1,250 Medical Properties Trust Inc LrSr Financial 4.97% [§17,813) 17,887 27-Feb-13 14.2% 14.31 75
28-Feb-13 P 1,500 Dynicorp Intesnational Inc-& LrSr srsumier, Mon-cyclic .00% {5142, 205) $143,357 1-Mar-1% 4063 40.96 1,152
S-Mar-13 WFE 2,750 Williams Partners Lp LISy Energy G.20% 1$135,135) $134,362 S-hdar-1% 4514 48,856 {$773)
G-Mar-13 ARl 4,004 Apolle Commercial Real Estat LISy Financial 4.02% (564, 500] $6E 238 E-Par-1% 1105 17.06 f3g
G-Mar-13 KHO S0 B Homes Inc LrSr Cansumer, Cyclical .00% (511, 7500 $12.210 G-fdar-1% 23.50 .42 4460
G-Mar-13 4] 2,000 Realty Income Corp LISy Financial 4.27% [$91,8000 491,078 G-flar-1% 4590 45 54 {$722)
T-Mar-13 DISCE 1,500 Discowvery Communications-C LiSEr Communications G.00% (897,125) 100,438 T-Mar-1% 6475 6. 96 $3.313
T-Mar-13 KAR 1,500 Kar Auction Services Inc sy snaumer, Mon-cyclic 1.40% [$24,875] 25,234 T-Mar-1% 19.25 19.49 $359
T-Mar-13 BEU SO0 Bankunited Inc LISy Financial 131 [$12,625) 12,755 B-Pdar-1% 2525 15.51 $130
A-Mar-13 PCYE 2,500 Pharmacyclics Inc LiSEr snswmier, Mon-cyclic G.00% {52 35,000} $235,330 B-Pdar-1% Q400 54.13 4330
12-Mar-13 P 2,000 Lexington Realty Trust sy Financial 4.68% [5232,4000 $23,339 12-bar-12 11.70 11.67 {561}
13-Mar-13 BNNY 1,250 Anniz's Ine LrSr snasumer, Mon-cyclic 0.00% [450,000) £40,9449 13-Mar-13 A0.00 19.95 {£51}
13-Mar-13 HTWR GO0 Heartware International nc LrSr srsumier, Mon-cyclic .00% (51,8700 $52,055 13-Mar-13 8645 BS.TE 1185
14-far-13 WIFS 1,000 Wipshop Holdings Ltd - Ads LISy Communications .00% [524,0000 $2d, 609 14-bar-13 24.00 24.61 $609
15-Mar-13 TRLA 1,000 Trulia Inc LISy Communications .00% (5249, 7500 £31,008 15-Mar-13 26.7% nm $1.259
I-Apr-13 ARCC 1,500 Ares Capital Conp LrSr Financial 83T [§61,635) 61,344 3-Apr-13 1761 17.53 {$291)
S-apr-13 CUE 4,004 Cousins Properties Inc LISy Financial 1.65% [541,8000 $42,354 9-Apr-13 1045 10.59 §559
10-Apr-13 THHC 1,504 Taylor Marrison Home Carp-& LISy Cansumer, Cyclical .00% [533,0000 £34,754 10-Apr-13 2200 2317 1,754
11-Apr-13 RLGY 9,000 Realogy Haldings Corp LrSr Financial .00% {£396,000) 401,119 11-Apr-13 4400 44 57 45,119
11-Apr-13 INFI 7,500 Infinity Pharmaceuticals Inc LISy ansumer, Mon-cyclic .00% {5300,000) 4308 768 11-Apr-13 40,00 41.17 $B, 768
12-Apr-13 EVTE 4,004 Evertec Inc LISy snswmier, Mon-cyclic .00% [S80,000) £45,430 12-Apr-13 20,00 21.36 45,430
12-Apr-13 L5TE 1,500 Capsarstone Sdot-Yam Lid sy Industrial 0.00% [$34,875] $35,629 12-Apr-13 2325 13,76 §TE4
18-Apr-13 APL 21,000 Mtlas Pipeline Partners Lp LrSr Energy 6.50% 15714,000) 723 644 18-Apr-13 34.00 1446 40644
18-Apr-13 I 2,000 Intelsat Sa LrSr Comamunications .00% [534,000) $33,919 18-Apr-13 18.00 16.96 ($2.081)
18-Apr-13 ROSE 1,000 Rosetta Resources Inc sy Energy 0.00% [$42,5000 $42,459 18-Apr-13 4150 42,46 1541}
18-Apr-13 Tam 1,000 Taminco Carp LrSr Basic Materials 0.00% [815,000) 14,080 18-Apr-13 15.00 14.08 {$920)
11-0ct-11 TEF {1,500) Telefonica Sa-Span Adr LrSr Comamunications .00% £30,080 (820, 700) 18-Apr-13 20,05 13.80 45,380
15-Jun-12 TEF [35] Telefonica Sa-Span &dr LISy Communications .00% §488 {$534) 18-Apr-13 1252 13.80 1550)
19-Apr-13 SEAS 2,004 Seaworld Entertainment Inc LISy Cansumer, Cyclical .00% [454,000) 51,418 19-Apr-13 2100 ELilS | 47419
25-Apr-13 PLD 15,400 Projogis nc LSy Fimanciat 261 {5424, 000} §624, 136 25-Apr-13 41.60 41,61 §136
26-Apr-13 RESI 4,004 Altisaurce Residential Corp LISy Financial .00% [575,000) $7R 238 M-Apr-13 1875 19.56 %3238

EFTA01121578
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[ T T T r— L ——— | Prepared for Southern Finandal LLC as of April 30, 2013

Hh-Apr-13 SPRIC (] Spectranetics Corp LS snswmier, Mon-cyclic D.00%, [490,8000

Equity PL 211,558
Equity Syndicate P/L $191,016

U8, Fixed Income

Total Imt.
Trade Date  Maturity Face Amount Issuer 5&P Rating  Next Call Date Coupon Principal Cost Market Value o Closing Date Entry Price Closing Price

Accrued

24-0ct-11 15-Feb-2016 1,500,000 Hca Inc . LT 6.500% ($1.530,000) $1,650,000 £122,417 24-Jan-1% 242,417
A-Mar-11  01-Mar-2017 2,504,000 American Axde & Mig Inc MiA 7EIEY (42615 625) $2,575,000 £280,344 1-Mar-1% 249,115
17-Ape-13 Perpetual 3,000,000 Jpmicrgan Chase & Co 5102023 5.150% ($3,000,000) $3,015,000 £280,844 17-Apr-13 4304 844

U.S. Fixed Income PIL £ 796,473

Intermational Fixed Income

Total Int. _— Entry Price Closing Price
Accrued () Coving Date iLocal) {Local)

23-Jan-13  05-Dec-2022 12,000,000 America Mavil 5ab De Cu (51.004.417) $1,041,054 106.325 £52,343

Intermational Fixed Income PIL £52.343

Trade Date  Maturity Faoe Amount Issue 5&P Rating Currency Coupon Principal Cost (5} Market Value [$) PiL

EFTA01121579



Global Investment Opportunities Group
Account Position and MTM Summary (2013 Closed Positions)

G100

[ e T —— T | Prepared for Southern Finandal LLC as of April 30, 2013

and Asset Backed

Trade Date  Maturity  Original Face 5&F Rating  Mext Call Date Coupon Principal Cost (5) Market Value ($)}

11-5ep-12  25-May-2035 8,126,960 ikl 2005-2 1M1 4252015 (51,456, 134) $1,565,282

Mortgage and Asset Backed P/L

Listed Preferreds

Trade Date Maturity 5&F Rating Par Amount Coupon Principal Cost (8) Market Value (%)
0-Jan-13 11152073 15,200 Duke Energy Conp BER- L2500 5.13% {£380,000] 303,192
14-lan-13 1152073 10,800 Duke Energy Conp BER- £25.00 5.13% {5270,000] 279,282
22-lan-13 1/29/2053 32,500 General Elec Cap Corp Adw £25.00 4.88% {$812,500] §811,832
28-lan-13 Perpetual 47,212 Jpmicrgan Chase & Lo =:]] L2500 5.A5% 151,180, 300) $1,173,664
14-fdar-13 Perpetual 25,000 Interstate Power & Light [=]:]] £25.00 S.10% {E625,000] 4524, 486
28-lan-13 Perpetual 12,788 Jpmiorgan Chase & Co =[]] £25.00 5.45% 1$319,700) 318,237
T-Feb-12 Perpetual 8,570 Armour Residential Reit M L2500 TABY: {£214,250) 213,553
E-Feb-12 Perpetual 7,000 Genl Growth Properties Bu £25.00 6.36% {$175,000 173,456
T-Feb-13 Perpetual 11,430 Armour Besidential Reit M L2500 JAEY (E285, 750 204 mED
23-lan-13 Perpetual 20,000 Soe Trust |i BER- £25.00 S.10% {E500,000] 408,571
5-Mar-13 Perpetual 15,000 Public Storage BEE+ £25.00 5.20% {$375,000 $375,142
B-Apr-12 Perpetual 32,000 Mifa Financial nc M L2500 7.50% {£800,000] $801,902

Listed Preferreds F/L
Listed Preferreds Syndicate P/L

Total Int.
Accrued (%)

£104,747

Bividends
Received (%)
o
0
11
o
0
0
0
0
0
0
0
o

Closing Date

2202013

Closing Date

11-lan-12
22-lan-1%
29-lan-13
15-bar-13
15-Mar-13
21-har-13
2x-bar-13
22-bar-13
25-Mar-13
3-Apr-13
S-Apr-13
17-Apr-13

J.P. Morgan Securities LLC.

Entry Price
[Local)

Closing Price
{Local}

79,00 213,895

$213,895

PiL

Entry Price Closing Price

[Loscal) {Local}

2500 2521 $3.1492
2500 2586 45,282
25.00 2498 Fh o]
2500 2486 (86, 63E)
2500 2498 15514y
2500 2489 ($1.463)
2500 24487 1$697)
25.00 2478 (51.544)
2500 2447 ($aEE)
2500 24493 (51428
25.00 2501 142
2500 2506 §1.902

Forward Contracts

Trade Date  Value Date Bought Motional Contract Spot Contract Forward
4-Dec-12 B-Jan-13 Iy 822,800,000 CAD 10,000,000 B-Jan-13 82416 B2.28
18-Dec-12 22-lan-13 MXH 12,900,000 sl 1,011,628 22-lan-13 12.7324 12,7482
17-lan-13 22-Feb-13 MMH 12,900,000 usD 1,022,438 X-Feb-13 12.5829 126169
2-Now-12 &-Feb-13 CHF 6,025,500 EUR 5,000,000 4-Feb-13 1.207 1.2061
2-Now-12 &-Feb-13 CHF 6,025,500 EUR 5,000,000 4-Feb-13 1.207 1.2051
4-Jan-13 B-Feb-13 1y 8O0, 400,000 CAD 10,000,000 1-Feb-13 E9.17 B9.04
T-Feb-13 12-Mar-13 APy 933,849,000 CAD 10,000,000 S-Mar-13 53.49 93.3849
G-Mar-13 E-Bpr-13 APy G089, 300,000 Can 10,000,000 1-4pr-13 41.038 50.93
28-Mar-13 1-May-13 Iy 025,220,000 CAD 10,000,000 24-Apr-13 52.63 92,522

Forward Contracts FilL

Trade Date Expiration Direction Commiodity Type Notional {oz) Strike Currency Motional

10-kul-12
10-kul-12

Trade Date

31-lan-12
3-lan-13

048-Feb-13
04-Feb-13

Commuodity Options PiL

Effective
Darte
3-Feb-12
3-Feb-13

S-Feb-13
S-Feb-14.

Underlying

Spread (bps)

Notional

£4,044,412.80
£2,017,023.30

Accrued Interest
Paid

[$45,955)
($6,124)

Total Return Swaps PiL

Total 2013 PIL

{C) 2013 JAMaorgan Chase & Coo

Entry Price

545648
345511

Closing Date

4-Jan-13
17-lan-1%
23-lan-13
I0-lan-13
1-Fe-13
7-Feb-13
E-Mar-1%
2B-bMar-13
2-Apr-13

Closing Date

0B-Feb-13
0B-Feb-13

Closing Date

H-lan-13
12-Feb-13

B9.197 {§783,578)

12,38 13,854

12.68 (34,511
123760 {$170,044)
1.23910 {§187,307)
935012 {$478,045)
91.0278 £250,580
Q261220 {5178,7717)
96.85000 {$435,719)

(£1.582,939)

Origimal Closing Premium
Premium (5) 5}

3327000
($327, 000

Dividends
Earned

Closing Price

{Local)

$327,000.00
($327,000.00)

(9,367
£57,103

247,735

{5660,249)

EFTA01121580
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e Prepared for Sowthern Finandal LLE as of April 30, 2013

i vidbend Int Pri =] i Pri
Trade Date  Symbol o Company Currancy Industry 1R Cost Basis (§]  Market Valuse (5) Closing Date "I.I'l__l.:"" n::?.un

15-av-12 AKS 135,000 Ak Steed Halding Corp D Bazic Materiak .00 {540, 00K [T 15-Mow-12 4.00 163 {850,355}
15-plar-12 ALSN L] Allisan Trarsmision Halding LE] Consumer, Cyclical 2004 19124, 2000 $122, 560 15-Mar-12 2300 FEN ] 1916200
15-Feln- 12 ALNY 4,050 Alylam Frarmaceuticals Inc L1 10} irsuEner, Mon-cyclii LX) 1543,53H] 544,352 15-Feb-13 1075 1095 =14
26-0et12 ALC 7,000 smarican Campus Coenuretis L1 10} Fanancial 302% 5305, 250] 5308,469 ri-Sula ) 43.75 a44.07 [ raea L]
112 AL 500 wmerican Campus Commuratie ush Frpriial I02% 43211, 2500 230,005 11-Jul-12 44,25 a4 2y 14155
I8-Juk1Z AGHNC 9,000 amarican Capital Agency Corg s Firancial 15.02% § 530, 9001 §307,710 T8 Jul-12 3400 3403 =1
T-Mar-12 AGHNC 15,300 amarican Capital Agency Corg s Firancial 15.02% {5843, 055] §245.499 E-Mar-12 3235 2038 3434
11-Dec-12 A 20.558  Amencan inberraticrsl Group D Feranicial =11 {4658, 125) L6570, 705 11-Dec-12 3150 ELE- L EM
11-Sep-12 A5 200 Amencan inberraticrsl Group wiDr Faranicial =11 {62, 5040 650,000 11-5ep-12 3150 kFE T 38,589
ZoAug- 12 ARG 6,300 Apnerican rtemational Group L1 10} Fanancial LX) 151532, 150) §129,609 E-fug-12 30,50 3168 37,459
T-May-12 ARG 5,000 Apnerican rtemational Group L1 10 Fnancial [eX S §51532,500] §152,645 T-May-12 30,50 30.53 5145
15-flar-12 Ay 2,500 Amrerigas Partner-Lp ush Cansumer, Cyclical A1 {3103, 125) 100,378 16-hdar-12 41,25 a0.55% 451,748
2B-Mlar-12 BMNY 500 Anria's ng s irgLEner, Non-cyclii 0005 (¥3.500] 515,656 IE-Mar-12 12.00 3.3 %6 156
JaDct-12 ARI 4,500 Apodla Comenercial Real Extat s Fimaing lal 2.03% 5TE 410 575,609 30ct-12 1&.98 168 [ETA RH
1F-Apr-12 ARITG 2250 Apolio Bessdertial Mortgage wiDr Faranicial 11.50% 41,063 $40,365 1¥-hpr-12 1825 18 {R6SE)
20-5ep-12 AREX 1000 Apprasch Respurnces Inc wiDr Enmrgy =11 5305, 00K $ 20,000 HrSep-12 30,50 204 1$12.5604
17-Aug-12 ARCC 3,000 Agas Capital Corp L1 10 Fnancial 37 1550,430) 550,400 17-Aug-12 1581 1680 [ 0]
ZEApr-12 ACRE 3,150 HArgs Commarcial Real Estate s Firancial 595% 1555,275] 555,543 26-Apr-12 1&8.50 17.9% {31,733}
B-daw-12 L 1,500 furmatrang Warld industries il Inchntrial .00 {17, 5001 a0 H-Nou-12 5100 51.12 Han
G-bov-12 AREY 11,000 furrgy Bapharma inc LFL] e, Nen-cyelin =101 4340, 150) A8 522 G-MNou-12 165 155 451, 628)
4Dec-13 AFL 3,500 Atlas Pipelbne Partners Lp D Enargy E50% 45102, 5001 §107,837 5D 12 300 30.84 [$12-20
H-dav-12 ARP K] Atlens Mesouros Partrers Lp wiDr Enmrgy 00 465,030 S8 007 21-Mow-12 3m 2267 191,023y
Fo-dav-12 Al 1,250 fanlonbay Communities. inc wiDr Faranicial 3.23% {5162, 5000 $166,15% F-How-12 13000 13252 $3,653
2-Fein-12 ANG 1,800 Awg Technalkogies s Techinol ogy Q.00 1525, 8001 523,958 2Feb-1Z 1500 13.:1 (34242}
1-Fein-12 L= 1,350 Eancodombia A -Spons Ade s Firancial 243% 15E1,0000 581,707 I-Fab-12 E0.00 B0.52 L 2ierd
T-fag-12 BLMN 180 Blyomin' Brands inc ush Cansumar, Cyclical =151 4315,800) 321,375 E-fug-12 1. 1168 31,575
A-3ct-12 e 2500 Unarchaalk Pipeline Partners LE] Energy T05% 4367.475) $456,975 4-0ni-12 26,99 26.7% {55000
2-Aug-12 BWF 2,500 Boarchwvalk Pipeline Partnars L1 10} Enargy TO5% 1555,500] JEE.0ME 2-Aug-1Z2 I7.80 il | 151.453)
Ilan-13 BWF 1,250 Boarchwvalk Pipeline Partnars L1 10} Enargy TO5% 1534,43H] 533,859 20-Jan-12 I7.55 270 455350
1512 &P 1400 Brookfieid Besdential Prope wil Consumer, Cyclical QUMM {320, 266) 20, 266 15-Hoy-12 14,49 10,45 0
22:Mlar-12 CETE 6,750 Cacsarstane Sdot-Yam Lid s Indkestrial 0005 1574,2500 574,378 IZ-Mar-12 11.00 110 §128
BaMiay-12 CLMT 2,000 Cakumet Specisty Prochics L) Enargy TS 1551, 0001 542,488 B-Bay-12 3550 2435 {52.503)
¥-May-12 v} L] Caryle GroupThe LE] Feranicial 10.474% 15116, 0081 $104,005 I-May-12 2L 21.5% 1495
2B-5ep- 12 ST 8,000 Careella Wate Systems Inc-A L1 10} Inchastrial LX) 1532,000] 533,504 18-5ep-12 4.00 424 31,204
B-Feln-12 CPAC 27,000 Zarreritod Pacasmayo 5aa - Ad L1 10} Inchastrial 1.20% §5310,500] 5.2945,731 B-Fab-1Z 11.50 1095 {§14 7eq)
aApr-12 CLvE LATE Cloreis Orealogy Inc wil waumer, Non-oyelin QUM {345,5000 5978 A-fgpr-12 2000 20.1% i
do-Fei-12 CIE G Cobalt Intermational Erergy i Energy =X {100, BIKI 16760 H-Feb-12 2R 2965 $6, 804
19-Cet-12 CFNO 20,000 Comano Emargy Llc-Units s Enargy 573% (9643, 600] $635,560 150112 303 378 (570400
13-Jan-12 CFNO 2,000 Cogmano Erargy Lic-Units s Enargy 273% 15EE, 0601 557,668 13-Jan-12 34.03 3383 {53530
11-Oct-12 OFC 2000 Corporate Cffice Froperties wiDr Faranicial 3.99% 45455000 451,190 17-0nt-12 .95 25.60 31,640
2-Mar-12 P 1,000 Dep Midstraam Fartnes Lp L1 10} Enargy E70% 1547.420) 545,809 Z-Mar-12 47.42 4650 GEEET)
558012 oLT 9,000 Dot Industrial Truss Inc L1 10 Fnancial 358% 1555,800) 555,700 S5-5ep-12 &30 B6.30 §e00
d-lune12 (L% 1250 Ciigrtal Realty Trust Inc i Finanizial 4.42% L RN $50,850 I¥-un-12 TL25 TL6E 1538
Gelur-12 [#ie] LR Dallsr General Corp ush Cansumar, Cyclical =151 A 235,303 e jun-12 46,75 a7 13891
28-Mar-12 23 4,500 Drollar Ganaral Corp s Consumar, Cyclcal 0.00% §5203,625] §203,822 I2-Mar-12 4535 453 §1s8
30-Mar-12 DHEN 7,200 Durin' Brands Group irc D Consumar, Cyclcal 1.86% §5212,4001 §211,788 30-Mar-12 2250 2042 {5613
B-May-12 D TR0 Dyrsvax Technol cgies Carp wo i, Moe-cyclin (=141 457,500 71,910 G-Say-12 4.25 LR x] {58 5500
11-Sep-12 Pl 25000 ] Pasa Ppelne Partner: Lp wiDr Enmrgy 5.99% {368 6 $68 A7 11-5ep-12 34.39 kLR 1202
Z-Aug-12 ELOQ 2,000 Ekagis I s Techinol ogy Q.00 1523, 0001 535,976 T-fug-12 11.50 12.92 32578
28-luri12 ETe 1.5 Energy Transfer Pariress Lp ush Energy EAT L A 366, 855) 6, 945 T8 pun-12 44,57 LER] LEAR ]
25-5ep-12 EPD 1000 Enterprise Products Pariners D Enargy 4.42% 181552100 $16n, 007 15-5up-12 5107 S1.TG §1.847
27 Jum12 [{=]1] 2,000 Eqt Midstream Partners Lp D Enargy 320 #5432, 0001 545784 27-bun-12 .00 2.8 53784
IBNow12 EQR 2,000 Equity Residendial L1 10} Fanancial 6% §5105,500] 111,258 E2-How- 12 24.75 5563 1,758
10-Feb-12 EVER 1 600 Ew Energy Partnen Lp wiDr Enmrgy L2100 1912231400 122, 70% 10-Feb-12 &1.95 BAL21 M
12-5ep-12 |4} L5000 Exmcttarget inc wil Commumications .00 45,0000 A, Ak 12-5ep-12 2150 LR 31,446

EFTA01121581
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1,500
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]
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]
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]
25,000
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Exsctiarget inc
Extorran Fartnes Lp
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First Republic BankCa
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Commumications
Enargy
Cioenmun cartions
Finarial
Finarial
Enargy
Cansumar, Cyclical
Cansumar, Cyelical
Inchastrial
Inchastrial
e, Mon-cycli
Coansumer, Cyclical
Consumar, Cyclical
Indkstrial
Technol ogy
Fnancial
Technol ogy
Techmo oy
Finanizial
Firancial
Fimaing lal
Faranicial
ngLemer, Mon-cyeli
Cansumar, Cyclical
wraumier; Mon-oyeli
wraumer, Non-cycli
ingLner, Mon-oyelii
irssne, Mon-oyclh
e, Non-cylin
Finarial
Enargy
e, Non-cycli
Energy
irssne, Mon-oyclh
Enargy
Energy
Firancial
Enargy
Cansumar, Cyelical
Cansumer, {yclical
Fnancial
Fnancial
e, Mon-cyeli
Consumar, Cyclical
Enargy
Feranicial
Inchrstrial
Consumar, Cyclical
Communications
Energy
Basic Materiak
Enargy
Faranicial
Energy
Fnancial
Firancial
Litilities
Techrol ooy
Enargy
Energy
Energy
Enargy
Enargy
Inchrsirial
Techrol ooy
Finantlal
Fnancial
Finaricial
Firancial
Firancial

Oy
TN
0.00%
10.41%
1.26%
0
My
O
344%
C00%
O
132%
132%
000
G
C00%
C00%
QM
A
4.08%
4.08%
A
C00%
000%
CLHyE
Oy
00
0.00%
FA
A%

000
0004

E79%
TS
1.56%
O57%
O

123%
487%
QM

285%
O
11.70%

1.85%
159.26%
000
B275%
B
532%
275%
257
A7
O

A%

10.E8%
T0EE%
000
0004
385%
135%
O
1415
433%

514,250
1§54,113)
1§65, 000]
44755000
15101, 250
{§20,260)
341,400
(4T LA50)
{575, 600)
1§125,500)
4337800
13211, 2000
1§180,500)
(55, 100)
{S1E000)
{$45,740)
{$42,375)
314,625
2580, ()
1§161,563]
1§254,825)
4391,4000
1§54,800)
{$40,500)
15126, 00
{326,330
1§32,625]
(525,671)
{326, 250)
A¥52.200
15158, 450)
315,200
{350,119
{545,000)
{§43,800)
{5143, 8081
1§124,200)
1§81,231)
[L Lt
{340,950
{§55,625)
1§215,375)
521,000
{54323,000)
{§55,000)
AS2E,000)
4470400
1§37,500)
15231,413)
AT
(1§105,875]
15155, 760)
{343,000
{38001 5)
{5500, 000)
1§32,460)
(355,200
514,000
{§25,500)
A 480,030
13115,550)
{$40,600)
1§51,786)
{316,250
12000
1§30,250)
15107, 100)
15154, 400)
1§147,500)
1$51,200)

126
553,168
§345,405
374,758
$100 675
22,220
42185
§T2T6R
852,872
132,182
337,899
211,264
$120,517
§5,100
1,672
530,440
44,075
18704
885, 350
162,269
254,701
52,852
33,708
35,908
125,065
271,932
33,525
529,767
36,580
$92, 790
157,702
$23,383
faan
544,000
43,299
$143,228
$124,700
52,104
13116
A5 8RE
571,687
$230,275
18600
432,981
554,988
37,000
48,580
535,900
$233,876
s
§105,1BE
§194,832
42,320
75,540
§E38,250
532,190
96,030
14,554
525,450
S0
113,415
539,650
§51,624
16,650
$11,950
529,750
108,529
238,183
§145,800
§55,180

12-Mar-12
19-Feh-12
IAug-12
11-5ep-12
29-Feb-12
I2-Agpr12
1B-hpr-12
2T-len-12
30-Mar-12
14-5ep-13
21-pun-12
B-Now-12
14-Mar-12
13:0wc-12
2Feb-12
I5-5ep-12
19-Apr12
Lirle-12
19-5ep-12
T-hug-12
12-Feb-12
A5-5ep-12
-Dec-12
S-Agr12
2-fug-13
13-Orec-12
SAug-1Z
10:-Feb-12
G-Dc-12
E-fug-12
EAug-12
11-0nx-12
12-Cet-12
18-0ct-12
12-0en-12
13-Lan-12
2-May-12
T-Mar-132
f-Smp-12
-Aug-12
I3-Feb-12
AFeb-13
T5-Mar-12
I3-Mar-12
e0er-12
B-Mar-12
I-bday-12
FE0en12
1-Mar-12
dfedul-12
2Feb-12
55op-12
12-hpr-12
18-Feb-12
IMay-12
25-5ep-12
-Mar-12
E-fug-13
Ie-May-12
E-bar-12
W-Now-12
Tl 12
I2-aprl12
E-Mar-12
28-5ep-12
Iy 12
15-Feb-13
11-0ne-12
14-Mar-12
S-apr-12

1500

19,25
1400
25.50
003
231
18.24
1508
1300
1L
1210
34.00
2%
5590
200

23
2353
19.57
1068
ELRE]
21584
2812
2310
12.75
BB
a2
¥
3343
.10
1204
12,61
2038
1666
1y
58.01
5348
23
15.62

rar
21493
1490
1567
1R
A6.3F
I3z
19.4%
2108
230
31T
358
34.64
BO.1D
1826
13.9%
3185

620
A7.00
26.00
18.52
15.5%
18.45
3057
4.
935
48.71
q42.3%
SB.A%
1995
10.73
10.40
10.5%
26.4%
0
22468
15.85
19.12
1852
1145
1150
3477
3
558
BES

43,026
1§345)
15315595}
I
IS
§1,960
1]

L XAH]
1$6,728)
$z,682
b
4
13383)
1]
45672
£1,700
1,700
34,119
$6,350
sa?
1$124)
41,452
1$1.082)
13505)
{3506)
41,602
500
£1,086
$3i0
1540
1$748)
#4183
42302
151,000
1,495
(5578
$500
=72
42596
16T
53,062
300
152400
(530
9,588
14860
1550
(5600
52,463
31,177
1§1,658)
1$508)
16T 1)
[ 22
151,710
182700
143
1534
15500
L4 0
{3235
155500
1$162)
00
18500
135000
52,4259
N K]
$2,300
$4,580

EFTA01121582
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F-Oct-12
B-Fein-12
8-Mar-12
14-Dec-12
S-tlar-12
11-Diec-12
19-Ju-12
1E-Apr-12
B-Ausg 12
15-Maw-12
1h-lan-12
S-5ep-i2
20-5ep-12
G- 12
15-Apr-12
1301z
22-Fein- 12
1-lan-12
16-hay-12
18-Mow-12
18- Ausg- 12
12-5ep-12
T-Dic-12
3-ALg 12
d2-tlar-12
1-bfar-12
T5en-12
28-Mar-12
11-May-12
2B-Sep-12
10-May-12
SeDmc-12
26-Oct-12
23-Mar-12
13-Dic-12
Befag-12
&Apra2
I5-Jan=12
12-0nct-12
M-lan-12
2B-Mar-12
A2 Jum12

Trade Dalte

THaow-11
12-lan-12
F-Apr- 1
AR 0
F-dpr-10
17-mar-10
17-Mar-10
I Aar- 10
15-had-11
25-lur-10
2B-Jur10
15-5ep- 00
20-lur-12
26-0et11
14-Felo- 12
FARIF S}
W-Dec-10
13-Jan=11
18- Mo12
T-Fe-12
3-Aug- 11
iE-Alar-11
W-lan-12
11-lan-12

miGL
RMDY
SEAT
SBY
SR
5E
SPLE
SPLE
5PH
HGLS
HGLS
TGr
TRLA
UL
Ul
WO
WO
WG
uLTA
MWWE
MNWE
WHR
WNTY
WNTY
WHTY
VLIS

WWHF

CNCOHT

Matuiriiy

3102013
I -Dec-2013
o2-May-2016
02-May-2016
O-May-2016
o2-May-2017
o3 May-2017
02-8ay-2017
OF-Aug- 2012
D-0et-2014
D1-0ct2004
15-4pr-201%
09-Jul-2013
O3-Mow- 201 2
17-Bday-2013
22-hul-33
VeJun-2012
26-Jul-3002
15 kin-2043
0B-lan-JiH5
O7-Fab-2013
B0 hun-2002
Perpetual
Perpetual

LL5. Fined Income PIL

20
22,500
1,500
1.500
2,250
4,000
20
00
2,000
4,000
1,250
2000
BOO
1,500
i
11,250
9,000
13,725
20
3,000
1,100
2.5
5,000
2,500
LR
.m0
2,750
750
100
3,500
2,250
5175
2.5
2,250
1,000
1000
1,000
3,000
400
[

Facae Bsreount

1,547,333
773,867
1,200,000
3,10.000:
1,000,000
5,000,000
2,500,000
3,000,000

325000

Global Investment Opportunities Group

Account Position and MTM Summary (2012 Closed Positions)

Prepared for Southern Finandal LLE as of April 20, 20132

Rigel Pharmaceuticals imc
Rcindy's r
ina Comenunications Corp-Cl 2
Sikwer Bay Mealty Trust Corp
Siman Praperty Group ng
Specira Energy Conp
Splunk Inc
Salunk Inc
Subwsriban Propane Partners Lp
Targa Resources Pastners Lp
Targe Resaurces Pastners Lp
Teekay Lrg Partners Lp
Truilia b
Tumi Holdirgs inc
Tumi Haldmgs ng
Twin Harbors Investment Corp
Twe Harbors Inwessment Corp
Tw Harbory Investment Corp
Ults Salon Cosmetcs & Fragr
Mlarwest Enrgy Pariners Lp
Mariwast Enrgy Partners Lp
Wanguard Hatural Respurces
Warrtiy Inc - C1A
Warrtiy Inc - C1A
Warti Inc - 1A
Wivus Inc
Wizogra Comimunications ing
Wistesra Comnmunicathons inc
Web.Com Group nc
Western Amet Maortgege Capit
Weitern Ast Martgage Capit
‘Whitehorse Finance Inc
‘Whitewawe Foods (o - &
Whiting Usa Trust 1l
Wilkamrs Cod e
Wilkarms: Partrers Lp
Williairs Fartness Lp
Williairs Fartness Lp
Waorkday Irc-Class 8
Fapharm Onology nd
TyngaIne - O A&
Corcosud Sa-Sporsorad Adr

Issuer

Amerscan Capital Lid
Amurcan Capital Lkd
it Group Inc
Cit Growp Inc
it Growp Inc
it Growp Inc
Cit Growp Inc
Cit Group Inc
Cseurtachie Bank Mg Landan
Feloor Lodgemg Lp
Felioe Lodiging Lo
Foird Botos Cradit Co Ll
Grddman Sachs Group Inc
Huno Usa bnc
Huno Usa bnc
Ipmargen Chase & Co
Margan Sankey
Margan Stankay
Prudential Finarcial I
fayal Bk Scotind Grp M
Sg Structuned Products
Sg Structuned Products
Southern Cal Edison
Southern Cal Edison

FEEEEEEEEEEE R EEE R R R R L

SBP Ratimg

BEE+
i+

B,

B,

-
(100

e, Non-cycli
Consumar, Cyclical
Cioenmuncations
Finanial
Finanial
Enargy
Cormmmuricatons
Commumications
Enargy
Enargy
Energy
Indurstrial
Communications
insLener, Mon-oycli
e, Non-cyclin
Fnancial
Fnancial
Fnaniial
Cansumer, Cyclical
Enargy
Enargy
Energy
gL, Mon-cyeli
gL, Mon-cyeli
e, Mon-cyclin
e, Non-cyclin
Tochaology
Tachiniol cogy
Communications
Finanial
Firancial
Financial
e, Nen-cyclin
Enargy
Enargy
Energy
Enargy
Enargy
Technol ooy
e, Non-cyclin
Communications
gL, Mon-cyeli

Hext Call Daite

M,
LI
Mg,
Mg,
Mk
Mg,
Mg,
M,
LI
Mg,
RN52023
Mif
Mg,
Mg,
e
AL

Coupon

T360%
T 560%
T o005
T000%
To00%
To00%
T.000%
T.000%
Q0005
1000 B
100000 %
TO00%
Q0%
0000%
0000%
Q000%
00
L000%
5EIS
S050%
0000%
0000%
6250%
6250%

{515,000
1§191,250)
{§71,250)
{327,750
{430, 250)
1§107,000]
{356,500
(38,500
1§75,220)
1§144,000)
LE S B ]
(§TEE60)
{$13,600)
1§31,650)
{12600
1§117,450)
{525, 100)
(315,858
{526, B0
1§135,500)
{§55,703)
4364,775)
1§100,500)
1§54,750)
576500
15162, 000)
1§73,063)
1§12,000)
4§45,7500
{§77.700)
{$45,000)
§TT62S)
{342,500
{545,000)
1§31,000)
4351,450)
{§54,560)
1§182,430)
{325,200
{535,900
{§43,200)
15117,095]

Primcipal Cost

151,000,000
[ JE=RIER ]
31060, B
{$2,727,908)
139035, 205)

| $HES, 104)

1$1,140,717)
(1§20, 135)

1,00, D)
151,628, 568)
15814,284)

1%1,278,000)
B0, M)
151,000, 000)
{$5,0000, 000
(R 512.500)
83000, (KK
(§2,000,000)
155595,964)

i, (0]

S2,0000, 000
{5,000, 000
151,583,300
13324, 604)

$18,936
5196808
571,857
S8, 65
0,028
$108,756
$57.5a2
15,650
§73,858
$141,116
&1
§75,798
§12,981
531,595
f13.8m
118,025
25,460
125,721
£, 725
$142,131
§55,629
J68 408
104,360
55,033
5027
f16a, 707
520,938
§17,382
$45,204
STE M2
$41,765
11,736
L e
845,518
531,349
$50, 769
554,049
157,581
41,766
§34,452
44,788
$116,768

Market Value

§1,000,000
1,000,000
$1,123, 608
52,856,675
Y 1T
195,777
1,236,543
303,674
617,830
1,734,047
$BET.AT4
1,308,000
$3, 162,000
§1,057,500
§5,315,000
4,469,250
4,058,070
$1,018,780
$600,500
1,030,000
§2,211,600
§5,277,500
$2,035.000
FEIG.625

Tartal levt.

Hccrwed
E&30T
48684
SIRETEE
§478.23%
$161,. 6%
RAL TR
$151.E71
545,231
40
256,592
§13765%
§129,957

BvEgEEE

$2,062
$36.051
%0
%0
S1006%
$a51

I-0c1-12
B-Feb-12
E-Mar-12
1a-Orec-12
S-Mar-12
12012
e dul-12
19-fpr-12
Sfug-12
16-Mo#-12
18- Lan-12
S-4mp-12
I05ep-12
BHNow-12
10-hpr12
13 Jul-12
12-Feb-12
11-lem-12
I-aay-12
14-Hoe- 12
14-Aug1Z
12-5ep-12
TDwc-12
Iug12
12-Mar-12
1-hdar-12
FETT R
2E-Mar-12
11-bday-12
28-5ep-12
10-May-12
S-Dec-12
HE-0ct-12
23-Mar-12
13:0ec-12
E-fug-13
d-apr-12
25Jan-12
12-Cet-12
2 lan-12
FoMar-12
I3-bun-132

Closing Date

I2-Aug-13
22-Aug-12
17-5mp-12
5-5ep-12
I-fug-1d
§-5mp-12
Sbun-12
IMay-12
F-fug-12
12-Feb-12
12:Feb-12
2-apr-12
24-5ep-12
BNow-12
34-5ep-12
H-jun-12
18- Jun-12
2E-Jul-12
B-Da- 12
24-008-12
13-hug 1z
14-Feb-13
19-Feb-12
1% Lan-12

%50
250
47.50
&850
137.00
%75
2825
LR
3Tel
35,00
3830
a3
17.00
Falii]
TE
044

917
4,00
48,50
50,72
15
0,00
.50
hant
2150
75
1&.00
15.25
2320
0,00
1500
ieatt
.00
300
5143
54,56
ELB1
2800
520
1Z00
15.61

Entry Price

[IIRE]
U020
$94.50
594,50
§94.50
§92.25
£92.25
§92.25
bR R ]
bl
510535
SU06.50
bALL IR
500,00
500,00
S50
bAL R
510000
§90.93
§96.60
500,00
510000
bLERE
§99.56

LR
BT7s
a7.57
18,71
136,50
FER ]
2877
.
3653
3528
3841
L]
2373
21.08
2570
10.58

9,16
B5E2
a7.38
5057
2740
2087
2.0
1842
2288
2043
FERE]
1547F
2215
18.55
1386
1737
2.0

5077
54.1%
E2.53
a6.41
5.8
12.84
15.57

Clasing Price

$100.080
$ 10000
$ 10000
$100.00
100 o
100 0
$100.00
$100.00
6178
$1ixa
§112.13
§10E.00
$105.40
$105.75
$105.30
b1k
$1Em
5059
§100.35
4103 G
§11058
$105.55
10195
100 50

s
[4 F2s]
§1,756
41,002
47,150
181.388)
1§2.524)
$116
131,062)
55,381
1554
45,391
£1,575
§360
13137
34,525
$z631
1$163)
278
53,260
283
35627
32107
§1,576
45,382
1H54E)
12
1$3.236)
1$5.889)
T
$4518
349
(RE6T)
13411}
13845)
416,566
1HEAE)
1,584
15323

{5172,075)

§52,007
$26, 640
$250,565
635,993
215,003
f20, 104
287,704
458,765
[$362, 1704
$362,97
180,845
153,967
162,
37,500
$315,000
$1.956750
1058970
[§880,320}
52,589
100,051
$211,600
$277,500
61,799
32473

EFTA01121583



Global Investment Opportunities Group
Account Position and MTM Summary (2012 Closed Positions)

[ Py o ——, P | Prepared for Sowthern Finandal LLE as of April 20, 20132

Intermational Fixed Income
int, i Closing Pri
Trade Dute Maturity  Faoe Amount SAPRating  Currency Coupon  Principal Cost (5)  Market Value (5) o 0t Closing Date 0¥ Priee e

(Local)

Braskemn Firanoe Ltd - {4301, 125)
Internationsl Fized Income PAL

Mumizipal Bonds Mon Taxable

Tatal Int, ” Intry Price Elasing Price
Aeerued () Closing Date
212 15-hun-2034 I RSR2022 B750% (R 1 X 1-mn-12
B-Mar-12 B-har-12 i M - Tz 5125% {52500 1-pn-12
16-Fei- 12 E-Mar-12 1,000,000 P Aiped uct-A-57 Lien TNa0na2 EI50% §5974,740] 16-Fh-12

Trade Date Maturity Fao Asmount SBF Ratimg  Mext Call Date Coupamn Principal Cost (5) Market Value (5) Locall [Locall

Municipal Bonds Non Taxahbe P

crtgage and Asset Bathed

Trace Date  Maturity  Original Face SA&P Rating  Mext Call Date Coupan Principal Cost (5} Market VYaloe (3) Jf:i:rrn Cloming Date Eo o) CI':T::LT:'IL"
13:5ep-02 250402034 “etmios 2004-Ee BT (Frtrlty Z790% (51,423, 827) 51,629,095 528,200 oMo 12 5164, 168
12-4pr12 20-Jul-3036 Badc 200E-G ZAS TI020 0479% {51,847, 559) $1.736.477 S161, 185 Mo 12 §250,084
1B-Jur-12 25-Jan-2037 Boere J007-1 2412 15252017 6000 % 1H11E5,006) 1,190,002 81684 A-0et-12 116040
16-Asg-12 25-HNow-2034 Basibs 00a-fch b1 Mih LEeE 1050, 316) 41,175,503 A .47 B-bow-12 4 S, 07
31-May-12  25-Feb-2035 sl 2005-1 B2 12572014 E41T% 1$1.719,888) 41,578,898 520,537 B-How-12 4 . $160,449
13 A0g12  F5-un-2033 malt 2003-4 83 1EE2014 52445 1$1,033,474) $1,153,365 115,757 B-How-12 4235688
EAR-12 M-Apr-2033 Semit 2003-1 81 SN2 E 1.500% 1076158 31,204,376 $50,183 13-fug-12 186405
Mortgage and Asset Backed PIL 5132151
Listed Preferreds
Trade Date  Maturity SEF Rating  Par Amount Coupan  Principal Cost (S) Markst Value () 7 = Iosing Date "'I;':‘_:T::“" c'"i'l':_:;'"
2-lan-12 EREFEE] 20,000 Aegon My [T1] $35.00 EIRE 3500, 004 $4549,000 THFeb-112 2500 2495 131,000)
B-Mar-12 Parpstual 37,000 Akaandria Real Estate E EE §25.00 £.45% §¥E0%, 0001 902,060 I5-Mar-12 25.00 2438 1§22, 2404
29:-Mlar-12 Parpsetual 28,000 Amercan Capital Agency [ §25.00 E00% {5700, 0001 §700,288 I6-fApr12 25.00 2505 %1288
Tdum-12 R R02 LG Amurican Finarcisl Group nih+ £25.00 630% {50,000 L F50,BB0 159-pun-12 25.00 2505 i
B-Sep-12 Perpefual 20000 Anrily Capital Mgmt Lo £25.00 T5ME LRETS, 00 6T, 73E 18-5ep-12 25.00 248 153,267}
656012 Parpetuial 25,000 Anraly Capital Mgmt A 525.00 7505 {§625,000] 621,225 14-50p-12 25.00 FIE- 1§2.775)
SMay12  Perpetual = Anmaly Capital Mgmt A 525.00 TEI% (§282,275) 579,170 £2,630 14-pun-12 25.00 4T {3215
SMey-12 Perpetusl a6, 712 Anrly Capital Mgmt Lo $25.00 763 1167800 1,152,880 1110 13-kn-12 2500 2470 [ ER
BaMay-12 Parpsetual 34,957 Annaly Capital Mgmt [ §25.00 TE3% §5E74,925) §853,376 8,373 12-Buin-12 25.00 24ET (33210
BMay-12 Parpsstual 35,830 Annaly Capital Mgmt [ §25.00 TE3% §5E97,250] §E25,591 $8,552 17-un-12 25.00 24870 {52,107}
SMey-12 Perpetual a8 Anrily Capital Mgmt Lo £25.00 1A% 151,027,750 1,016,600 $9, 706 F-bun-12 25.00 47 191,345}
13512 Perpetual EEE e Apalla Residential bige L $15.00 & (e LTS, 00 LETS5T0 40 35-Sep-12 25,00 2564 Bh
1356012 Parpetual L0 #paollo Residential Mige A 525.00 =005 {§250,000] S250,380 50 35-50p-12 25.00 2504 §350
1256012 Parpetual 51,000 Bard Of Maw Yark Mellon BEE 525.00 5205 1$1,275,000) §1,260,873 50 35-50p-12 25.00 4T 1514127}
13-lan-11 Perpetual 0150 Barclays Bank M nER $25.00 B34 151,002,565 $1,013.748 139,50 1500812 25.54 2581 $150, 708
13-A0g-12  Perpatual 40,000 Capézal Ore Finan cial Co BE+ §25.00 E00% 151,000,000 §595,720 0 14-50p-12 25.00 2489 ($8.380)
2B-560-12 Paips=tiial 15,000 Chd & Aszociati Prop A §25.00 E63% §5375,000] §376,635 20 &0c1-12 25.00 281 1,635

EFTA01121584



Global Investment Opportunities Group

Account Position and MTM Summary (2012 Closed Positions)
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Ti-u-12 Perpetual J6EIY Chesapeake Lodking Trust L 25,00 PR 13400,825) Wrsan bl IT-dul-12 25,00 2512 4, 3ak

112 Perpetual 6,140 Chesapeake Lodging Trust B 525.00 TI5% 1§153,500) §154,765 50 26Jul-12 25.00 Fited] §1,365

112 Perpetual 12,027 Chesapeake Ledging Trust B 525.00 775% 1§:300,675) 300,653 50 24Jul-12 25.00 2500 i24

A0-Sep- 00 NMEI0A0 0000 Citigroup Capitsl Kiii ] §25.00 7B 18750, 000 552,300 107861 15-0n-12 25,00 2BA1 $20r3,761
SHov-12  Perpetual 20000 City Mational Carp L] §25.00 5.50% 15500, 100 a7, 300 ] 1212 25.00 2437 312,700
Dt 12 Parpstual 0,000 Cabank Atk A $100.00 5.25% 151,000, 000) 1,038,600 50 2500012 10000 10356 539,600
18-Jui-12 Perpetual AlLO00 Ddr Corp B+ 525,00 650 1,000, 00K Fda, 360 ] ErAug-12 25,00 24N 1311, 6400
G-t-12 Perpetual 25,000 Diseaver Financial S ] 525,00 6504 (3625, 0 630,100 0 HE-Oen-12 2500 2500 45, 104
&Dec12 1212052 25,000 Entergy Arkansas Inc A 525.00 4.90% 13625,000) SE21,EDD 50 20.0ec- 12 25.00 488 153,400
26-Jun12 W0s2 25,000 Entergy Lowkiana Lic A 525.00 525% 1$625,000) $545,025 50 15 Jul-12 25.00 2556 §z4,025
-Jan-12 Perpetual 30,500 First Republic RanksSf (L] §25.00 670 1$762,5001 AT ] M-lan-12 25,00 2502 W

SOkt-12 0 MRS LA R eneral Eles Cap Corp fuls 25,00 A B 1304, 475) h0a, 65T 0 HE-Oen-12 25,00 2450 (HE18E)
2otz WISHS2 21,821 General Eles Cap Corp A 525.00 4.88% 15545,525) $543,561 50 150012 25.00 2451 151.554)
ZAp12 A7 5342 37,000 Harttard Finl Svs Grp BE+ 525.00 TBA% 15505, 000) §975,838 50 2May-12 25.00 2637 $50,238
2-hug-12 Perpetual ALOGD Jpmargen Chase & (o (L] §25.00 5504 51,000, (KT $456, 800 ] Vhep-12 25.00 2452 153,200
2040012 Perpetual 45,000 Jpmarngan Chase & Co BEB 525.00 E50% 1$1,125,000) 1,121,850 50 G-5ep-12 25.00 2453 153,150
SMar12  Perpetual 50,000 Kimnca Realty Canp BES. 525.00 E00% 151,250,000 1,228,100 50 29.Mar-12 25.00 2458 521,900
V12 Perpetual 574 Kirmia Realty Corp - 25,00 5500 131064, 350 EALaR e 0 T-hug-12 25,00 2450 ($0.267)
V-u-12 Perpetual B4 Kimea Realty Carp - 25,00 5500 13160, 650) W5ree8 ] Erhug-12 25,00 2456 (SLET)
TAp-12 A7 5342 9,505 Mifa Financial Inc Bt 525.00 E00% 15247,625) §246,139 50 7hprE 25.00 4ES 151.438)
TAp-12 A1 5242 1,055 Mifa Financial Inc B 525.00 200% 18277,375) §275,899 50 26-Agpr 12 25.00 2487 151.478)
20-Mar-12 BT THE00 Nestera Energy Capital (L] §25.00 5705 1§03, ) $473,200 0 TE-har-12 25,00 2544 45, Jai
1450012 Perpetual 40,000 Fnc Financal Services BEB 525.00 538% 151,000,000 $996,480 50 40112 25.00 2451 153,500
12.8pr12  Perpetual 27,000 Fnc Financal Services BEB 525.00 E13% 13675,000) $678,159 50 SMay-12 25.00 2512 %3,158

28-Fe-12 30 WM LEiE ] eaymond lames Financial (L] 525,00 630 {54250, 00H0) i, 300, 000 b 1-Mar-12 25,00 2530 B51,000
Melan-12 Perpetual 20000 Realty Income Corp D&+ 25,00 Gh1% 13500, 100 i, 600 bl i-frb-11 25,00 2458 B0
1840012 Perpetual 25,000 Ragency Corters Lo BE4+ 525.00 E00% 15625,000) $624,000 50 8-Aug 12 25.00 2455 151,000
5.0ct12  Perpetual 25,000 Regicns Financial Conp -] 525.00 £38% 13625,000) §617,475 50 M-Dec 12 25.00 470 157.525)
T-hug-12 Perpetual 000 5l Green Bealty Corp [ §25.00 &5 0% 1§ 730,000 $743,010 ] 16-hug-12 25,00 2477 156,550
B-May-12 SASINS A0 Thampson Cresk Metals Co L] §25.00 6505 151000, 1) $84,524 0 29-May-12 25.00 2113 1315476}
112 Parpstual 0,000 wornado Realty Trust BES- 525.00 ET0% (5250, 000) 5247250 50 24 ul-12 25.00 473 1S5
Bhug12 Perpetual HLO0D Welb Fargo & Company U 25,00 520 {350,000 $249,780 ] 13-Aug-12 25,00 2458 132100
G-hug-12 Perpetual N0 Kilroy Bealty Corp L o.m 63w 1§ 752,500) EXRERI L 0 H-hug-12 2500 2451 315470
6-Aug12  Perpetual 200 Kilroy Realty Corp B 0.0 £38% (57,500 §7,285 50 17-hug-12 25.00 2432 18205)

Listed Preferreds PiL $E72ETT
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Global Investment Opportunities Group
Account Position and MTM Summary (2012 Closed Positions)

[ Py o ——, Pl | Prepared for Sowthern Finandal LLE as of April 20, 2012

Trace Date  Value Date crug bt Motional o Moticnal Fix Dinte Comtract Spot  Contract Forwand Closing Date Cloaing Rate
12-Dec-11 EFab12 SED 3,249,250 (] 2,500,000 B-Fedn- 12 13005 12297 25 Jan-12 1.7 559472
2811 EFab-12 SED 3,183,000 L] 2,500,000 B-Fedo- 12 11734 13732 2Feb-12 1.3= $52755
2-Feb-12 E-hlar-12 SG ERRES- D 2500000 B-Mar-12 1.264 1.6 G-Fub-12 1.2 1472020
FAR [T =] 25 Jul-13 Dijubs Cormit-F3 2500000 I6-Jul-18 & bun-132 12054 1,955,738
19 Jun-12 23 Jul-12 MEH 12,900,000 S0 35,904 23 Juk 1z 132808 127248 18 Jul-12 1324 $34E50
112 M-Aug-12 MEN 12,900,000 wik e 2E-Aug-12 132367 152647 1-fug-12 1308 46,424
1F-fag12 M-ep-12 MEN 12.HKL000 ush 476356 21-fep-12 131816 15124 A-5ep-12 1293 521,405
20-5ep-12 24-0c-12 MEN 12,900,000 L] o2, VBB 23012 1252895 125785 130112 12.54 51,572
31-Aug- 12 BNz 12 CHF 11,930,000 ELR 10, 000, D00 S5-Mo-12 1.2 1.193 2-Now-12 1.2 {$B2212}
23-0et-12 M-bow-12 XN 12,500,500 uiD e, 00D 2613 1322 1EGTEF i-Hoy-12 REECS 154 R0
Al 19-Dc-12 MEH 12,900,000 S0 WETATT 15-Daec-12 13.0382 12053584 1B-Dec-12 12.73 525,586

Forveard Contracts P $2.063.407

Trade O Pxpirati i ik & 3 = = Original  Closing Premium
rade Dinke xpiraticn mot = Brc r- Motional Sirike Currency - Cloming Dake Prasmium (5] 15)

28-1an-13 X 4250 Y I-Feb-12 $125. 70

22-May-12 (535, 500] 0

22-May-12 §26,500 0

15-pun-12 15-pun-12 (97,2000 0 13172004
Ia-Mlar-12 15:hun-12 15:hun-12 §07,200 B, 35 1541, 154§
Teug- 11 13-Aug-13 E-Aug-1Z (5813,613) 0 {$412,503)
1-Aug-11 13-Aug-12 E-Aug-12 413613 =) 413,613

FX Options PL

Cammedity Options

Driginal Clozing Premiwm
Premium ($) %)
FERTTS FI Fo T F] Sold 1.2, 162, 500 13- $1067, 500
dure12 1EHow-12 15,812,500 12-Mow-12 (575, 0041
I0Jul-12 12Now- 12 &, 000,000 12-Hoe-12 584,000
Vi-lu-12 12-How-12 11,950,000 13-How-12 £3184,0000
1-Mlary-12 13-fug-12 13-How-12 $136.250
1-May-12 13-Aug-12 1Z-Ho%- 12 5136250
T-May-12 13-Aug-12 1Z-Hos 12 (5200, 000
1012 14-Dec-12 950, 12-Mow-12 $330.000
1-ha-12 18-Dec-12 ;i 12-How-12 233,000

Trade Date Ewpiration  Direction Commodity } Motional {oz) Strike Currency Motional Closing Date

08T, 500 40
15000
5184 000.00
5B 000,00
[HET6Z50.00)
5135 250.00
(5200, 000.00)
$ 205, 000.00
(52330000

Zgxgss

5588

Commodity Options PL 572,500

Total 3012 PIL 59,106,574

0 3013 FMorgan Chae & Co
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Global Investment Opportunities Group

GI O Account Position and P/L Summary (Disclaimer)

[ P Ty T —— S ——— T Prepared for Southern Financial LLC as of April 30, 2013

JLP. Morgan Securities LLC.

IMPORTANT INFORMATION

achwice, Accardingly, any distussion af LS, tas matters cortaaned herein including any
attachments) i not infended ar varitben 8o be used, argd cannat be used, = conmeticn with
the promation, mareting ar recommendation by anyone uraffiated with | P Mongan Chase
E Co. of ary of the matters addressed herein ar for the punpose of avalding U.S. tas-related
penaltie:,

Each reciplent of this presentation, and each agent thereod, may dischase to 2y person,
withaut limitation, the WS, moome and frandnise tax treatment and tax stroctune of the
trarsactioen described herein and may discdoe all materialy of any kind (mcduding apiniens
ar oifer tax analysesy) provided to each regipsent irsafar o the material relate 1008 LS,
ircome or franchise tax strategy provided to such recpeent by 1.F.Morngan Chase & Couand
its subsidiaries.

Bank products and services are offered by | P.Morgen Chase Bank, BLA, and its affilistes
Securities products and services are offered by LP. Morgan Securitees LLC, member NYSE,
FINRA, and S8°C. I.F. Morgan Securithes LLC i an affiliate nfjj’.Mnrgan Chase Bark, N.A
ardd other affiliates globaly as local legislation permits. FORC insurance and domestic deposs
preference are not spplcable to deposits or ather obligetions of our bank branches ar
bankirg affiliates cutside the Uneted States.

In the: United Kingdom, this materlal is approsed by LP. Morgan Intermational Bank Limdted
[IPRAIB] waith the registered affice located at 125 Londan Wall EC2Y 5A), regivtered in
England Mo, 03838766 and is autfiorised and regulated by the Fmancial Services Sutharity.
In additson, this matenal may be distrbuted by: LF.Morgan Chase Bank, M. (IFMOE}
Parm Biranch, which & regulsted by the French bankimg suthorities Automte de Cantrale
Prudertissd and AAonte dey Marchss Financiers; LP Morgan (Suisse} 5&, regulated by the
Swe s Flnancal Market Supervisory Authaority; FMCE Dubad branch, regulated by the Dubad
Financial Services Authority; IFMCE Bahrain branch, licensed 25 a corvertional wholesale
Brank by the Central Bank of Babeaam (for professiansl clients onlyl IPMCE Hong Kang
Branch, regulated by the Hong Kang Monetary Suthoity ard IPRMOE Singaporne Branch,
requlated by the Manetary Awthority of Singapare.

This material is rot intended as an offer or sodicitation for the purchase or sabe of any
Fancial indfrement. 1P Morgan Securities LLC ar 18 brakerage affiliates may hold &
position or act as market makcer n the financial instrumends of any ssuer discussed herein or
act as an urderwriter, placement agent, advisor or kender 1o sudh Issuer. The veess and
strategees described bereim may not be suitabde for all imeestors. The distesion of lsars or
viher extersiors of credit in this material is for illustrative purposes only, No tcommatment to
lend shiould be construed or impleed. This material is dstributed with the understanding that
ver are not renderng aciounting, begal or tax achace, Estate planning requires legal
assistance. Yau should cormsult with your independent advisors cancerning such matters,
W believe the information comtalned inthils material to be reflable but do rat warrant its
acouracy or completeness. Opinlors, estimates, and Irvestment strategies and views

expresied herein may differ from the apmicny expressed by ather sreas of 1P Bargan, including
research. The irmeestreent strategies ard views stated here may differ from those ezpressed for
other purposes or inother contexts by other J.P. Morgan market strategsts.
1P Msorgan Securities LU may act as 3 markoet maker relevant to strictured products or option
produsts and may engage in hedging ar other aperations in such markets relevant o it strudtured
products or aptians eapasures. Structured products and options are not insured by the Federal
Depost insurance Corparation (FDIC), the Federal Reserve Board, or any cther gowermmanital
BYENEY.

In deoussion of options arnd otfer strategies, ressfts and risks are baded solely on hypothetical
oxam phes cibed; actual results ard risks will vary dependeng on specfic cincemstances. Imvestors
are wged to consider carefully whsther aption ar option-related products in general, as well as the
products ar strategies dicussed herein are witable to thew needs, I actual transactions, the
clierit’s counterparty for OTC derivatives applicatiors ks | P Margan Chase Bank, N.A., Londan
brarch. For a cogy of the "Characteristics and Risks of Standardized Opteons” boaklet, phease
cantact your LP, Morgan fdyiar,

Feal evtate, hedge funds, and ather private svestments may not be suitable For all indssidual
Inwestors, may present significant rass, and may be sold ar redeemed at mare oF kess than the
original amount imeested. Private mvestments are offered only by offering memomanda, which more
Fully describe the possible risks. There are no assurances that the stated investment abjectives aof
any irvestment praduct will be met, Hedge funds (or funds of bedge Fundslc aften engage in
keveraging and other speculative imvestment practices that may increase the nsk of Investment
kras; cam ke Bighly illiquid: are nat requined te provide pericdic pricing or valuation infarmation o
ireiioey may inyolve comples tae strectures and delays in distributing impoartant tax infarmation;
are not subgect to the same regulatory requiremenits a5 mutual furds; and often charge high fees
Further, ary number of conflicts of nterest may exst i the context of the management andior
operation of ary hedge fund
I bhe US| P Bdorgan Muatual Funds e distrbuted by )P 8Morgan Detribndion Servoes, Inc,
whach s an affillate of 1P Morgan Chase & Co. Affiliates of LF.Morgan Chase & Coo rece e fees
far prowiding vanous services to the funds. Call 1LF.Morgan Distribution Servioes at 1-B800-480-
111 ge widit wosna L P Marganfunds. cam Tor the praspectus, Investors should carefully cornider the
Irrvestment oljectives, risks, charges and expenses of the muteal funds before investing. The
prospectus contalng this and cther information abowt the mutual fund and should be read carefully
before inweting
As applable, portions of mutual fund perfarmance infarmation may be provided by Lipper, a
Reuters company, subject to the following: © 2012 Reuters. All rights resered. &ny copying,
repufalication or redistribution of Lipper confent, mduding by caching, Framing oe sanilar mear, i3
expresaly prahibited without the prar written consent of Lipper, Lipper shall not be lisble for any
errors or delays in the content, or far any actkons taken in reliance thersan.

Past performance is not a redaile indicator of comparable fubare returrs and investors may get

ROT AN OFFICIAL CORNFIRMATION

Foe imformational purposes only. This report does nof represen an olical account of the koldings, balances, or ransactions made inopour acoound and s being provided af your request. Please refer fo your monthly acoound stabemen dor e oflelal recond ol all of wour acoount
aclhilies, For gueslion, pease call your J P Morgan repressctative,

The tolowing & being provided for inlormaticnal purpeses only and'or in response o your reguest. Informmaton conlained in this message and ary apcomparng documentation, including oui ot imiled 1o any esearch, markel valuations, stalements, confinmatons, calcularions
o estimales, & believed o be relabie, bul we do rot warant Bs compleeness o accuracy. Opinkons and consiitule our | and are subject o change without nofice. Fast perormance & not indicative ol {ulure results. This malenal s not inended as an ofler o
solicitation for the purchase or sake of any financlal irstroment. The broser-dealers andior thelr atiliates and employess may hold & position or act as market maker in the tinancial instruments of any s suer discussed herein or act as undenwnter, placement agert, advisar or
landar g auch meuer, Valugliors provided eflec] price estimales on [he galeis) specilisd

Akhough information in Ihese documents has been cbtaned from sources belirsed to be relabie, JPMWorgan Chase & Go. and its afiliates do not guaranioe its accuracy of completeness and accept o liatd by for any direct ar consequental losses ansing from &s use.

This irformabion b for the sole wse of e person Bo whom i B addressed, and may be privileged and comddental Arey use, dsiibution, or duplicafion by aryone other than fhe addressoes & probibiied. | you recslve this in erar, please noléy the sender immediaxdely and return &
by il

(03 2013 FPMorgan Chase & Co.
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