Global Investment Opportunities Group 1.P. Morgan Securities LLC.
G O Account Position and MTM Summary (Open Positions)

P Ty T e ——— | Prepared for Southern Financial LLC as of May 31, 2013

Current FX & Commadity rates UEDMAXM 12.7945 XAUUSD 138809 GBPLUSD 1.5195 UsDIPY 100,380
UEDARS 5.2B46 SR 112864 ELRLISD 1.2994 USDBERL 21322
USDCHF 0.9547 usoCan 1.0368 USDTRY 1.874 UEDMNOK SAT16

qui * Imtraday Pricing via Bloomberg

Bividend Entry Pric [E——
e Cost Basis ($)  Market Value (S) i RSN = s

Trade Date  Symbaol Company Currency Industry Yield {Local) (Local)

MTM

24-Jan-13 ARILA Ariad Pharmaceuticals Inc 15 arsumer, Non-cpdi 0.00% 15176,4001 165,060 19,60 1834 (511,240}
14-Feb-12 SRS 7,535 Ariad Pharmaceuticals Inc usn ansumer, Non-cydi 0.00% 15114,500] 138 192 15.21 18.34 423,592
14-Feb-12 BHE 2,095 Biogen Idec Inc usn ansumer, Non-cpdi 0.00% {§250,455] $4497, 542 119.55 237.49 247,085
12-bul-10 G 50,000 Pairshs Db Agri Double Lang UEn Furids 0.00% (8352,550] 494,000 1.05 Q.88 £141,450
17-May-12 FB 17,500 Facebook inc-A UED Communications 0.00% [RAES, 000 426,000 5.0 24.35 [$23E,990)
23-Apr-13 GE 23,000 General Electric Co ush Industrial 3.26% {8495, 190} $536,360 21.52 2332 1,70
28-Mlay-13 SEMO 50,000 Sangamo Biosciences Inc ush nsumer, Mon-cpdi 0.00% {8420, 214} 400000 E.A40 8.00 (520, 214)

Equity MTM [42,474,408) %2,657,243 182,834

Structured Notes * kanual Pricing via JPMoargan Investrment Bank as of pricr da

Trade Date Maturity Face Amount Long Description Cost Basis (3) Market Value [%) ':::::T:::' Entry Price (£} Current Price (£} RATM
B-Moe-12 22-Mowe-13 1,000,000 Gs Mote 112212 Lnkd To Mxn Vs Usd 85%8arrier- 5% Atm Cpn-22.9% Martrn 51, 000, 00} 1,078,960 0 £10:0.00 10790 478,060
S-Jan-13 24-lar-14 1,000,000 Hsbe Ren Lnked To Crih Ws Usd SXkey- S00% Mamrtrn 00709013 Initial Strike-6. 1995 51,000, 000} £1,022,600 0 £10:0.00 $102.26 $22, 600
14-Feb-12 20-Aug-14 1,000,000 ME Market Plus MR 082014 80% EXO Barrier - 3.5% CPR, Uncapped Initial Level - X 51,000,000} 1,101,850 b4 £10:0.00 1101 £101,850
S-Apr-12 16-Apr-15 1, 500,000 Meritor CLM 6.200% CPN 04962015 Ded 04 62012 051,500,000} £1,612,500 469,888 £100.00 $107.50 S182,308

24-May-13  29-Aug-14 2000,000 HEBC CREN BR%14 80%efo barrier-4%cpn-17 % Cap Initial Leve:2764.2% 52, 000, 000} £2,000,000 0 £10:0.00 100,00 £14]

Structured Notes MTM {56,500, 000) 26,815,910 60, AEA L3085, 708

LS. Fixed Income * Imtraday Pricing via Bloomberg

Trade Date — Maturity — Faoce Amournt Izswer S&P Rating — Next Call Date Coupon Principat Cost Market YValue T:;Iul:;' Yield to Worst Entry Price Current Price AT
22-0ct-12 01-Apr-201% 1,000,000 Headwaters Inc B4 412015 TE25 051,005,000} £1,084,800 445,385 4. 74% £103.50 L0848 106,985
22-0ct-12  15-May-2019 400,000 Earthlink Inc CCC+ SNS2015 BATEY {5414,000] 408, 000 121,596 B2T% £103.50 L102.00 115,506
23-0et-12 15-May-2019 00,000 Earthlink nc f 5152015 BATSY {$619,500] $612.000 32,246 B27% £103.25 S102.00 $24, 746
1-0ct-12 01-bun-2019 1,000,000 Kindred Healthcare Inc a- Er2014 B 2S0% {8906, 250] 1,067,500 455,000 EI1% L0063 L106.75 £126,250
B-Mow-12  01-kun-2019 1,000,000 Kindred Healthcare Inc a- 2014 B 250% {£970,000] 1,067,500 246,521 E31% L47.00 106.75 £144,021
24-lan-13  15-Feb-2020 1,500,000 Servicemnaster Company 8- 2152015 E.O00% ($1,595,625) £1,545,000 42,333 1.23% £106.38 $103.00 (48,292
25-Feb-13  15-Feb-2020 1,000,000 Lorvicernaster Company a- 2NE2015 B.000% (51,070,000} £1,030,000 £21,333 123% £107.00 103.00 (§18,667)
T-Apr-13 10-Apr-2023 300,000 Barclays Bank Plc Bag- 4018 1.750% {530:0,000] 4305, 625 43,746 T 2E% £10:0.00 10188 33T
15-Jun-11 Perpetual 2,500,000 Jpmorgan Chase & Co BEE 4302018 7.8900% ($2,702.425) £2,925,150 387,219 4.04% £108.10 $117.01 £610,044
15-Jun-11 Perpetual 2 500,000 Ipmorgan Chase & Co BEE 402018 7.800% ($2,702,475) £2,925,150 367,018 404 % £108.10 117.01 £610,044
10-ban-11 Perpetual 2.000,000 Bank OF America Corp []=1% EN52018 BA25% (§2.081,180) £2,200,560 308,546 4.79% £104.06 $114.53 L508,026
0-an-12 Perpetual 3,000,000 Southern Cal Edison Bag- 22022 B.250% (2,900,970} 53,378,540 £250,000 447 % £10:0.00 111262 £628,570
2F-Jun-12 Perpetual 2.000,000 General Elec Cap Corp A B152022 T125% (§2.122.930) £2,347, 500 £132, 208 4.74% £106.15 $117.38 356,788

20-May-13  Perpetual 1,400,000 General Elec Cap Carp L E152023 5.250% 51,400,000} £1,400,154 4408 522% £10:0.00 10001 L5E2

U5, Fixed Income MTM (521,009,295} £22,387,479 £1,815,082 £3,193,248

EFTA01121588
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and Asset Backed

Trade Date Maturity Original Face
2d-Jan-13 25-Aug-202% 9,551,000
G-Feb-13  20-Dec-2032 5,701,000
I3-Aug-12 25-Aug-2033 3325000
2B-Mov-12  25-Feb-2037 B 180,000
16-Apr-13 25-Mar-2033 4,500,000
I0-Ape-13 25-Apr-2033 3736000

Mortgage and Asset Backed MTM

Listed Preferreds

Trade Date Maturity Shares
18-Mov-10 12162013 BQ00
S-Dec-10 12142013 63,000
15-Feb-13 2MIHN G G, 00
22-Feb-12 21152040 B0, 000
15-kan-13 11562073 25,000
3-Feb-12 Perpetual A, GO0
9-Feb-12 Perpetual 80,000
17-kan-13 Perpetual 26,100
24-Oct-12 Perpetual 40,000
T-lan-13 Perpetual A0, 000
14-Jan-13 Perpetual A0, 000

Listed Preferreds MTM

Mutual Funds and Money Market
Symbaol
ILTEX

Trade Date Units

49, 50455

fug

Mutual Funds and Money Market MTRM

* Manual Pricing wia JPMargan Investment Bank

Hmbt 2004-1 1841
Semit 11 B1
Cwihl 2003-26 81
Chase 2007-41 244
Cwvhl 20031 B1
Sasc 2003-1082

Company

General Motors Co
General Motors Co
Cliffs Natural Resources
Gmac Capital Trust |
Mextera Energy Capital
Ally Financial Ine
Ally Financial Inc
Womado Realty Trust
Royal Bk Scotind Grp Plc
Rayal Bk Scotind Grp Pl
Royal Bk Scotind Grp Plc

Company
Jpmorgan Latin America-Sel

S&P Rating Next Call Date

(4 252013
oo 2002013
E252013
alals B252024
252013
o 1053013
S&P Rating Par Amount
W& 550,00
W& 550.00
W& 525.00
COC4 e 525.00
BEB 525.00
COC4 *a 525.00
COC e 525.00
Bag- 525.00
1] 525.00
1] 52500
BB 525.00
Currency
UED

Coupon

1.093%
1.653%
5.330%
2.880%
5750
E.000%

Coupon

4.75%
4.75%
T.00%
8.13%
5.00%
8.50%
8.50%
S40%
T.25%
T25%
T.25%

Principal Cost (£}

(§562,2713]
{§781,914)
051,231,222}
($2.042 800}
(51,448,803}
(51,076, 783)

{%7,143,810)

Principal Cost (£}

{§400,000]
($3,185.973)
{£150,000)
($1,B82.800)
{8625,000]
(51,002 236}
(51,780,000}
{8652,500]
{8951,600]
{8977, 600)
{£995, 200}

(512,802,8949)

Initial Cost ()
(1,000, 000.00)
{%1,000,000)

Total Princeint

Market Value (%)

%)
§763,799 $27,007
$745632 $23,503
$543.130 £225 460
1,961,177 £273,970
$1,325.453 $127,347
1584 AT0 £55,B90
56,764,214 £1,361,873
A Dividends
Market Value (%) Received (5]
$390.49580 345,434
3,075,030 $349,541
§115.140 §2.392
£2,129,600 166,563
$603, 750 15122
1,251,676 £1197,730
£2, 148,800 199,278
$E35.450 $12,332
1,000,800 $02,292
1,000,800 27,590
£1,000,B00 26,181
£13,356,328 $994,5113
. Dividends
Market Value {%) P—————
$969 307 0
£969,307 0

Yield to Worst

EETES
G4 %
18.54%
5.62%
521%
5.89%
5.89%
5.56%
T AE%
T 6%
6%

Entry Price
(Lscal)
5625
7175
7100
BE50
95.50
100000

Entry Price
[Loscal)
s0.00
50.57
25.00
2354
25.00
2151
2225
2500
2379
24.44
LR

Entry MAV
[Loscal)
20. 3000

Current FX & Commaodity rates USDRAXM 12.7945 KAUUSD 1388.09 GEPUSD 1.5195 USDIPY 100380
USDARS 5.2846 USDERW 129,64 EURUSD 1.2994 USDBRL 11322
USDLHE 0.9547 USDLAD 1.0368 USDTRY 1.874 USDMOK S.AT1E
International Fixed Income * Intraday Pricing via Bloomberg
. . . . . . . . Total Int. . Entry Price Current Price
Trade Date Maturity Face Amount Issue S&P Rating Currency Coupon Principal Cost (%) Market Value (5) e ™ Yield to Worst {Local) (Local) MTH
9-0ct-12  02-Mow-2017 500,000 Petraleos De Venezuela 5 B+ S B.500% {8440, 250} $472,500 £27,389 10.07% 8E.05 94,50 $59,630
11-0ct-12 02-Now-2017 1,000,000 Petralens De Venezuela 5 B S B.500% {§857,500] $545,000 54,306 10.07% 89.75 594,50 101,806
10-Mary-12  16-Dec-2021 1,500,000 Llayds Tsk Bank Plc Bage- USD 5GBTS ($1,627,500) £1,84%, 650 £1546, 766 194% 108.50 122.91 372,916
26-Jan-12  15-Dec-2035 7,500,000 Republic OF Argentina Hid USD 0.000% (%1038, 750) $426,075 £426,000 13.85 5.68 (3186, 675)
13-0ct-10 15-Dec-2035 10,000,000 Republic OF Argentina T ARS 0.000% {§314,000] $14,452 $326,246 12.56 014 §22,738
1-May-13  Perpetual 3,000,000 Lbg Capital Mo Ple BE- USD B.000% ($3,247,500) £3, 166,500 Y6, 657 6.99% 10825 105.55 (§74,333)
International Fixed Income MTM (57, 569,500) 56,868,217 5997,372 5296, 089

Current Price

(Local)

71.54
63,84
9564
94,70

Current Price

[Local) hATRY
48.81 $35,974
4881 £238,598
AERE] (§32, 4648)
26,62 £413,363
2415 ($16,128)
2688 L3ET, 180
26,85 £5E8,078
24.50 [$718)
2502 $01.492
25.02 150,790
25.02 31,781
£1,747,940
Current NAY
(Local) Lot
19.58 (530,6%3)
(530,693)

BT

228,533
(512, 784)
(§22,623)
£192,338
$3,996
($26,022)

$353,438

EFTA01121589
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Account Position and MTM Summary (Open Positions)

LP. Morgan Securities LLC.

Current FX & Commadity rates UEDMAKM 12.7945 XAULSD 138809 GBEPUSD 1.5195 UsDiPY 100,380
USDARS 5.2B46 USDECRW 1128.64 ELRLISD 1.2994 USDBERL 21322
USDCHF 0.9547 usoCan 1.0368 USDTRY 1.874 UEDMNOK SAT16E
Forward Contracts * Rates sourced intraday from Bloomberg
Trade Date Value Date Bought Notional Sold Notional Fix Date Contract Spot  Contract Forevard R Eo il BT
Rate Forward
G-May-13 B-Aug-13 6,138,000 5,000,000 I-Hug-13 1.2284 1.2276 1.24154 1.24118 (571,083}
23-Kay-13 B-fug-13 EUR 4,904,319 CHF 6,138,000 I-fug-13 1.25185 1.25155 1.24154 1.24118 (§53,224)
14-klar-13 18-Jun-12 D 5,000,000 L 5,581, 750,000 14-Jun-13 1116.25 1116.25 112162000 1,132 20860 170,024
23-May-13  28-Aug-132 IPY 740,325,000 CAD 7,500,000 24-Aug-12 99,08 2B 9582150 9652058 £158,146
Forward Contracts MTM L1033, 859
FX Options * MTH Modelled wia Bloomiberg
. _ . . Currency 2 - - Origimal Current Premium
Trade Date Expiration Direction Currency 1 Motianal Strike Currency 2 Type Barrier Type Prermium (5] (%) MTH
8-Aug-12 08-0ct-13 Baought I3 10,000,000 B).ap Can Call 15247, 809) $1,582 21 £1.234.41
A-Aug-12 08-Oct-13 Sald e Lall 10,000,000 76.90 CAD Put Exp Kl & 69,65 $247 809 i £347 809
FX Options MTM 0 £1,582,220 £1,582,220
Commuodity Options * MTM Modelled wia Bloomberg
. _ . . 5 . - - . Origimal Current Premium
Trade Date Expiration Direction Commuodity Motional {oz) Strike Currency Notional Type Premium (5] 15 MTH
19-Aps-13 11-Jul-13 Bought Cogx 100, 000 111 11,100,000 Put 11-Jul-12 (486, 000) 821,688 ($64.311.74)
19-Apsr-13 11-Jul-13 Sald Co0z Put 100,000 ars 8,750,000 Call 11-Jul-12 L8E000 (33,1649} 452,831.40
Commuodity Options MTM 0 (511,480) (511,480)
Effective Maturity _ . Acorued Interest Entry Price Dividends Current Price
Trade Date . Duats Underlying Spread (bps) Noticnal Paid Local) Earned [Locall MTH
1B-Mar-13  18-Mar-12 H0-Klar-14 Kospi Transport Equipmt 28,972 ImL 0.70% $1,995,595.37 {54,009 250497 4] 243816 (84, 504)
1,999,995 (£4.0093) 0 (584,508)

Total Aeturn Swaps MTM

MTM Snapshot Open MTM 2013 Closed PL Open MTM + 2013 Closed PL Performance Snapshot

EQ VLD 182,834 206,041 £301,875

Fl /5P 45,976,511 41,840,648 47.B17,159 2012 EOY Open MTM 55,685,137
Repo 0 0 0 Current Open MTM 57,718,743
ME | 5T (§30,603) i (830,6973)

Derivative £1.590,091 (52,181,085 (4590, 9048) ¥TD Change in Open MTM 52,033,606
Alternative 0 0 0 2013 Closed PIL {5131,4000
Other | Miscellaneous 0 01 0

Totals £7.71E,743 (4121, 400) £7.587.343 2013 Met Perf = 1,902,206

41 2013 JPMorgan Chase & Co.

EFTA01121590




Global Investment Opportunities Group
G I O Account Position and MTM Summary (2013 Closed Positions)

[ET e e P S TN | Prepared for Southern Financlal LLC a= of May 31, 2012

Trade Date  Symbal Campany —— Industry Cost Basis (5] Masket Value [5) Closing Duarts '"I'Lr:l::"
Elan-13 CLMT 4300 Calumat Spedialty Producs USD Enangy 15139964 137,452 8-dan-13 3181 3124 152,542
Elan-13 SLAC 4400 Salir Capital Ltd usD Finareial 13107368 $105 565 B-dan-13 24.80 2402 51,673
Blan13 e 1,200 Tewro Loghticalp uso Energy 13132440 $13830% 9-jan-13 anm 4215 $1,458
15-Jere13 usas BOM Usa Compresdon Fariners Lp use rhatrinl (4108000 $I06260 15-Jan-13 "0 177 51,7401
- Jorr13 ALNY 1AW almylem Pharmaceuticals Inc UsD  snsumer, Mon-cydic 1$an.312) §50,040 VEJan-13 3 nas $1,728
16-Jarv13 TN GG Inbermune Inc USD ssumer, Mon-cyudic 340 $66,125 16-dan-13 280 1002 §785
17-dae13 AVED 1AM  Awee Pharmacouticak ke USD snsumer, Mon-cydic 1518,000) 517,398 17-dan-13 750 148 w1t
17-Jee13 CVRR 180w Refining Lp uso Enargy 1545 0000 $45,871 17-Jan-13 =0 2548 71
18-Jore13 McP EOE Molyoorp Inc uso Baslc Materials 13192 000 $111, 358 18-Jan-13 1900 056 th2.643)
18-Jore13 HELM 1500 Moremglan Cnsse Line Holdin uso Consumer, Cyclical {$30.4000 §38,328 18-Jan-13 1900 23358 $8.328
18-Jar13 NI 5200 Mertharm Tier Erargy Lp e Enangy 1$127.703) 126,148 1B-Jan-13 24.86 2426 (51,043
#4-Fab-13 AR, 000 Ariad PRarmacouticak inc USD snsusr, Mon-cpdic ; 13136378 $178408 284an-13 15.21 19.38 $37,530
28-Jere13 BRL 400 Buckeye Fartners Lp uso Energy {320,760 fa0m 523 28-1an-12 52,54 5203 (51,6371
FLNPESE BFam 500 Bright Horizors Family Solut USD  ansumer, Mon-oydic 1$71.0000 13,758 25lan-13 2w 752 $2758
5 Jore13 MEP L5 Wiolworp In use Baskc Materisls 5001 §17,400 25Jan-13 1 [ £ $2400
FENTENT] Y 6500 Pidmont Mabural Ga Co usD Unikiias 1506, 000 207410 I0-dan-13 3200 3141 53]
3.Jae13 KERX 1500 Keryx Biepharmaceticals USD snsumer, Mon-cydic 1§12,735) 514,190 3-dan-13 P 948 §1,455
1-Jpr13 VHR, 1500 Varguard Maburs| Rescuroes uso Enargy 1$97.475) $96,501 I1-Jan-12 85 FEEY 1ha52)
2-Jpre13 ms ZOE Zoelisinc USD  snsumer, Mon-cydic {4650.000) 705,282 1¥eb-1 26,00 11485 $136,08
1-Feb-13 CHIP 1500 chespeste Lodging Trust uso Finarcial EIRFL] §31,55% 1Feb-13 ;75 210 $43a
1-Fab-13 MR 3500 Mavios Maritire Partears Ly e reksial 1§49,525) 54,855 1Faub-13 1415 1396 free
5.Fab-13 EFD 4000 Enbarpriss Prockscrs Partners usD Enangy 152182400 $21B072 5 Faub-13 5456 5452 rh1€a)
5-Feb-13 BoC 100 Baoise Cascade Co uso vickatrial ! 1§21 2001 $25,26% Feb13 e 527 $4.268
T-Fab-13 BC 1500 Beoise Camade So use rhutrinl 14595700 $58,261 ] 19,86 1879 152471
a-Feb-13 ARR T Armour Beskderisl Red inc use Finarcial 14198360 193,081 14-Fek-13 [T [ (55,2081
15.Fab-13 [t 3000 OOt Matural Riicoroes inc usD Basic Materials 15872000 580 148 15Fak-13 .00 1972 §2,146
15.Fab-13 HLSN 5000 Miedsers Heldings uso Communication 13260400 260654 15Fak-13 .55 1258 254
5-Fab-13 Fam 100 Fionesr Matural Aesources Co uso Energy 141280000 $130,328 15-Feb-11 12900 1033 $2328
21-Feb-13 KRS MO Michael Kors Holdings Lid uso Consumer, Cyclical 1$1,230,000% 41,200,181 20Fek-13 6150 006 s2n s
21-Feb-13 KMP 100 Kincer Margan Erergy Prires uso Energy {420,050 fasaary 2113 .35 5 45 $327
27-Fab-13 AGHE 15,080 American Capiial Agancy Corg  WSD Finareial ; 13474 450 473838 7-Feb-13 3063 3158 eI
27-Fab-13 WP 1250 Wedical Progsnis Trust lnc usD Finareial 2% 1$97,813) §17,387 Feb-13 14.25 1431 75
28-Feb-13 o 1500 Dyreorp emational Inc-a USD  ansumer, Men-cypdic O {$14z 205 $1a3357 1-Mar-13 0,53 an 56 $1,152
Shar-13 WFE 79 wiliame Fariner Lg use Energy 0T5% {$135.125) $138362 5Mar-13 314 108G 5773
Ghar-13 a8 400 apolio Commerisl Real Brtat use Finarcial TE% 14602000 §508.238 E-Mar-13 17,05 1706 38
-hlar-13 MHD 500 A1 Harmas inc usD Consurer, Cyclicel 0.00% 12210 6-Mar-11 .50 2442 480
E-har-13 o 10D Rwalhy incams Cop uso Finarsial 4.78% 591,078 6-Mar-11 5,00 4554 Lo
12 DISCK 1500 Disowery Commurications-C uso Communications  .00% $i00428 T-Mar-11 TS 6696 $1312
Thar-13 KAz 150 Karducilon Services Inc USD ansumer,Mon-cpdic  3.24% | $28.234 T-Mar-11 1925 1848 $338
12 B 500 Bankunfied Inc uso Finarcial 3.87% {12825 $12.755 B-Mar-13 =25 2551 $130
B-har-13 RCYE 500 Phamapsches ine USD  snsumer,Mon-cydic  0.00% 15335000 235330 B-Mar-13 4,00 34.13 330
12-Mar-13 Lxp 000 Lewieston Realty Trus usD Finareial 47T% 1523, 400) 523338 12-Mar-13 1070 1167 1561)
13-0ar-13 BHKY 125 AnnieSine USD  ansumer,Mon-cpdic  0OE% 1$50.0000 $48,50% 13-Mr-13 000 3856 1§57}
13-0tar-13 HTWR 00 Hearbwnre ntemational ing USD ansumer,Moneoplic  0O9% 14518700 52055 13-Mpr-13 A5 5 76 185
1-Mear-13 VFS 100 Wipshop Holdings Lid - Ads use Communications  G.00% { $20 603 14-Mr-13 00 2051 g
15-har-13 TRLA, 1,000 Trdiaine usD Commu 0.00% 531,008 15-Mar-13 75 E §1,259
3Apn13 ARCC 3500 Ares Caginal Corp uso LETH 561344 I-hpeid 1761 1753 Bzt
g.apr-13 oz 400 Couming Proparties e uso Finarcial 1.74% $42 359 3-fipr-13 1085 s $550
10-spr-13 TR 1500 Toylor Morrison Home Corp-t USD Consumer, Cyclical  B.00% 1$32.0000 §34754 W-hpe-13 200 2107 $1,758
11-apr-13 RLGY 30m  Realogy Moldings Corp uso Finarcial 0% {4396, 000) 401,13 19-ape-13 .00 4157 $5,118
1i-Apr-13 IHEI 7500 infirity PRarmacauticak i USD snsumer, Mon-cydic  0.00% 15300000 $308 768 11-apr-13 &3.00 4147 $6,768
12-Ap-13 EVTE 4000 Ewertocing USD snsuser, Monocpdic  0.00% 1530,200) 585,430 12-Ap0-13 .00 2136 $5.430
12-apr13 3TE 1500 Caesarsbone Sdot-ram Ltd uso vickatrial Py 1302751 $35,67% 12-apr-13 .25 2376 764
B3 AP LG Atlas Fipeline Farines Lp use Energy 5% (4718000 fT2ne8e W13 M09 1945 $9,608
1B-ipr-13 | LO0W Inkelsst o use Communications  G.00% $3391% W13 1m0 1696 52581
1B-Apr-13 ROSE 1,000 Aecsetts Raicoroes e usD Enangy 0.00% 542 458 1813 &2.50 4246 1541)
1B-Apr-13 TAM 1000 Tamince Cong uso Basic Materials 0.00% 514,080 1813 15.00 14.08 rha)
1-Oet-11 TEF 11,5000 Telmforica Sa-Spon Adr uso Communications  .00% (5207000 1W-ipe-13 2005 1280 £9.390
A5-Jun-13 TEF (1] Teleforica Sa-Spon Adr L1 Communicatinns [ el [ 3EE M) 18-fApr-13 12.52 i3an {5504
19-apr-13 SEAS 2000 Seaworid Entertainment Inc uso Consumer, Cydicsl  0.00% §671,41% 18-apr-13 Er ELEY $7,418
25apr13 PLD 15,000 Froicages Ing uso Finarcial 2.78% 628,136 S-ape-13 e 4151 $136
26-Apr-13 RED 4,003 Altkoures Residantial Conp usD Finareial n.0o% 578238 I6-apr-13 1875 19.56 $3238
26-Apr-13 SPHC 00 Speclranetics Coep USD sumer, Monocpdic  0.00% 511,220 613 18.00 16.70 420
1-May-13 5861 4,00 Sinclair Broadcast Group - usn Communications  2.21% 141090000 $I0RaTE 2-May-13 ¥ 732 11221
2-May-13 VOVA 3,008 g U e uso Finareial 0.05% 1539,500) §36 438 1May-13 19,55 1932 e
3May-13 G 2000 Qbwd Flc-Sporacred Adr uso Communications  B.00% TR I-May-13 1700 7ar $13m
3May-13 CETV 11,000 Contral Eurcpsan Media B USD Communications  0.00% 530,462 IMay13 75 7 218
B-May-13 HTZ 4000 Henm: Global Hoksings nc USD sumer, Moneopdic  0.00% §96,318 T-bag-13 M55 2458 652
B-May-11 WNTY L0 Wamihinc- Gl USD  snsumer,Mon-owlic  0O9% §71.218 5-May-13 nrs 237 1§32
B-May-13 WS IO Wekster Finareial Corp Usn Finareial 15T §4E 518 a-May-13 B 1376 1581)
240012 DF 5,000 Daan Foods Co USD snsumer, Mon-cydic  0.00% 460 4E5 a-May-13 18.82 18.78 BEoET ]
o.May-13 o 1,008 Cyan i usD n.00% §10,000 48ay13 1000 100 fre
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Global Investment Opportunities Group
G I O Account Position and MTM Summary (2013 Closed Positions)

[ET S e Py e TR | Prepared for Southern Financlal LLC a= of May 31, 2012

8 May-13 EMES 3,500 Errmrge Eningy St Lp uso snsurar, Mon-cydic  .00% 1959,500) 550,009 9-hay-13 17.00 1636 Sast]
8 May-13 HCH 1,000 Haalh Carw fait Ing uso Finarsial 4.50% 3,500 573,558 9-hay-13 73.50 73156 458
B-May-13 Y 4,000 hifi Pharmasauticali Ing usD snsurer, Mon-oydic  00% 176 000) §75,878 9-May-13 12,00 1897 15132)
B-May-13 Q 1,000 Quintiles Transnaticral Heid uso nsumer, Mon-cydic 00T 140,000 43719 I-alay-13 w0 43172 $a7a
B-May-13 FFsI FL Pannymat Financial Service-i uso Finarcial 0% (53500 fER=ES F-hlay-13 18,00 1821 2
10-Mary-13 AR 000 Apells Glebal Maragamest- & USD Finarsial GEEH [$1,000,000) 947,300 10-May-13 .00 2493 (52,500
10-Mary-13 TRNX 1,500 Tednien K ush snsurei, Mon-cydic (00 1524,325) 524809 10-May-13 1615 1654 534
13-May-13 ARE 3,000 Alanandria foal Enate Bt ush Finarsial 1.50% 13147.008) 4940947 13-May-13 73.50 7496 £2917
13-May-13 WLSH 0,000 Hielser Holdings by uso Communications 8% {$700.200) 695 652 13-8ay-13 500 3178 (§a,548)
13-May-13 SFH 1500 Subwrban Fropsme Parinenslp  USD Enargy T81% 13120400 [RLEL 13-8ay-13 -0 4736 ($2.003)
13-May-13 WES 2,500 Wdesiteen Gas Fartnens Lp uso Enargy 1675 1$152,958) 152,397 13-May-13 6118 6096 [$553)
15-Mary-13 Al 4,000 Apalls Investmant Cong uso Finarsial 965 1534 400) 533,839 15-May-13 £60 845 I$561]
15-Mary-13 CWRA 000 Cor Ralining Lp usD Enaigy IEDE 15184,500) $182,996 15-May-13 .75 050 (51,504
15-May-13 FIKE 000 Fike Electric Corp uso Utikties 0T 351,733 16-ay-13 s nz §6.733
15-May-13 13 4,00 b Com uso Finarcial 110% §77.797 Th-tlay-13 18,90 19.45 $2097
16-Mary-13 WiLH 750 il Lyan Heomas Ol & usD Congussr, Cyclical 0.00% 599,782 16-May-13 .00 2638 §1,032
16-Mary-13 un 500 Cubic Corp ush rdstiial 0.50% 523424 16-May-13 #5.75 46 35 540
17-May-13 TR 3,000 Te Figaliess Lp ush Enargy 7465 530,248 17-May-13 165 4452 £1,548
22-May-13 van 4,000 Cwr Partners Lp uso Bask Materials 10075 JELEELS 128913 E=RE FLEN (§1.762)
22-May-13 NPSP 500 Mps Fharmaceuticals Ing uso snsumer, Mon-cydic  000% $7.520 128913 14,53 1509 255
22-May-13 IRWE 1500 lreeswood Pranmaceuticals e uso snsurar, Mon-cydlic  0.00% 533,574 2-May-13 13,00 1343 §1,074
23-May-13 BLMN 2,000 Blescemin' Branch Ing uso Congumar, Cydical  0.00% 543,015 H-May-13 21.50 2151 419
23-May-13 EXMT 3500 Blackivons Morlgage Tru-Cl & usD snsurer, Mon-oydic  00% §65,775 3-May-13 550 2631 §2025
23-May-13 C5T 000 Constelium Ky Clags A uso Bask: Materials 0T 583,758 13-0ay-13 15.00 1356 (§6.242)
23-May-13 LG 5000 Laclede Group o The uso Utikties 1.55% 219,795 13-ay-13 81,50 4355 (§2.705)
23 May-13 OAK 1,000 Dakirea Cagital Groug Lic usD Finarsial &% 552,955 13-May-13 53,50 5296 [§541]
23 May-13 PGEM 2,000 Py Gamn Heldings I ush rdstiial L.00% 1342 000) 545,915 13-May-13 21.00 2296 §3919
23 May-13 WAR 3,000 Watce Aircratt Holdiegs Inc ush Coneusmar, Cyclical  0.00% 132,000 531,918 11-May-13 16,00 15.96 1381)
30-Mary-13 L 5003 Bosrdwalk Pipeline Fartners uso Enargy 7.20% 131807200 [EELF L 10-May-13 R F FLLY (§1.263)
30-Mary-13 R 5003 wanguard Matursl Resources uso Enargy BT4% s 169,257 10-May-13 M35 FLEY %843}

Exquity PIL 5209, 841

Ecuiity Synslicats FiL 20

3,672

Tagal It
At exuiind]
-0ct-11 15Fen-2 G . Hia Inc 151,530, 0N $1,0650, 000 f1za? 2&lan-13 s2aran
a-bar-11 H-Mar-2H7 2,500,000 Arsarican Axk & WG Ing B i TATIS 52 515,635) 32,575,000 F2E3,B44 1-Mar-13 $153 52452149
17-Apr13 Parpatual 3,000,000 Ipmangan Chase & Co [:1:1] 512013 E1504 153,000, DD 33,015,003 $2E3,B44 1T-Apr-13 §100.00 5304, 854
I3-May-12  20-May- 2003 Bog, a0 Fetrobras Global Firance BEE Mid AT 1$T30.624) $797.6500 4209, Bi4 1-hipr-13 55063 5296020
22-Feb-12  15-larc2018 1.000.000 Nrg Energy Inc BB- Hid ThI % 151,007, 500 51,150,000 197,215 T6-Alay-13 $100.95 52457153
I7-May-12 Perpetual Ticra Baraor poration BB 6W2023 5800 151,500, 000 $1.513,135 43,383 s Lol $100.00 $16,508

Trade Date Maturily Faos Amsunt Hisnar S&F Rating  Maxt Call Date Coiipean Principal Cost Market Valus Dlasing Date Entry Price Cledirsg Price P

U5, Fimad Inesmia BL 5 1. B55 56

Iytemnational Fixed Inoome

Tatal At - [S— Claalneg Prics

Accrugd (5)  Diouing Date [Loeal) )

D-dor1]  D3-OecE0dd 1000000 Americs Ml Seb e O 51,004,017 1,047,054 19-ape13 t5z,3a1
ISMa] BMap2OE 200,000 Bl 5a ! {51496, 354) $197,500 16-8ay-13 2,174
2MapA3  W-AeBOZE 1150000 Aud Carraveran Occida 15544530 §314743 T May-13 $4351

Trade Date Malurily Face Amount

lisue S&P Raling Cusrrarcy Coupan  Principal Cost (5] Masket Valus (5]

Imtemational Fixed Incoeme Pl

Mlortgages and el Badkid

. _ —_ _ Tatal Int _ Ertry Price Closineg Price

Trace Dwte  Matwrity  Originsl Face Iszus SAFP Exting  Mewt Oall Date Coup=nn Principal Cost (5] Mariet Value (5] Aceruad {5} Claging Date [Local) PA
-Sap-12  #5-Mlay-2035 3,126,560 MKl 20052 181 BB+ A0S [T E 81,458, 1345 1,565,283 104,747 A3 To.03 §313,855
EMea-12  I5.Mow-2032 1,750,000 sl 200454 B CCC TE Y £ 2504 {5543 801) §55E.7BD FLEA T EIRE Pk EREF 15B82%
Td-Mow-12  F-hpr-2035 LTG0 Imm 2052 TR0 [aa [ Tra oLkl L1 EL ) 151065 A5 $1,25%4, 144 B L] piri ek T 154615

Maortgage and Asset Racked Pil $427,343

Ligtad Prafarmads

Trade Date  Maturity Shares Campany 5&P Rating Par Amount Coupan Principal Cost (5] Market Valus (5] Closing Date "':'i":r::“ e PA
lan-13 1ASEETE 15, 203 Diukes Ersargry Corg BEE- L3500 5.13% {5330, 000 383,193 i1-lan-13 15.03 2521 P ERL
14-Jar-113 1N5337E 3, By Duke Erergy Corp EBEEB- 2500 3.13% {3270.0000 279,287 22-Jan-13 5.0 2585 $9.202
2-Jere13 [ird: et R Gereral Bler Cap Cop L $2500 4.BE% {FEIZ500 L ANR kFS 28-lan-13 25.0F La.58 [h12: 1
F-Jare13 Parpatual &,112 dpmaigan Chase & Co EEB 500 S45H 81,960,300 $1,173, 884 15-Mar-13 I5.00 J4d6 (§6,636]
Ad-Mar-13 Parpatual 25, 00 Intérilala Povesr B Light 1 3500 5.10% {625 0000 §a18 465 15-Maf-13 15.00 14498 514}
-Jas-13 Parpitual 13,753 Ipmangan Chase & Co EEB 3500 SAEH {$3 19,7000 3B 22T 2T-Mar-13 F5.00 la39 (§1.483)
T-Fab-13 Perpetual BSTE Armoiar Residentisl Rend R, 3500 T.RE% 15214250 1212553 2F-Mar-13 2500 2d592 136371
B-Feb-13 Perpetual 7.0 enl Growih Properies MR 3500 [ 131750000 $ITRASE 2E-Mar-13 2500 2478 £, 544
Fab-i3 Parpetual REFE Ao Résidernial Rein s, 3500 TEES {5335, 7580 4388 3R FEMar-i3 .03 3842 [k
A3-Jarv13 Pt priatuaal 0, Dl So@ Tt 1i BEE- L3500 5.10% {5500, 00 HOEST J-Apr-13 15.03 24493 51435
S-hlar-13 Pt priatuaal 15,0k Pulslic Starage BEE+ L3500 5.20% {3375 00 375 44 S-Api-13 15.03 2504 3142
B-Aqeid  Perpatual 2,00} Mta Financial e ™ §25.00 7.50% B M) 01,802 1Phprd3 500 2506 51,902
2-apr-13 Perpetual 5,0 Tgital Reaky Trat Ing BB+ $2500 5.BE% {$E7 5,000 73580 T-May-13 2500 21496 (830 =]
1E-Apr-13 Parpitual 13,08} Firit Rapulblic Banksi EEB 3500 5.50% {5300, 0050 299373 T-hlay-13 F5.00 24494 [T
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Global Investment Opportunities Group
Account Position and MTM Summary (2013 Closed Positions)

[ETS e P SRS | Prepared for Southern Financlal LLC a= of May 31, 2012

TO-May-12 SNGE05E 20,000 Gereral Ele Cap Corp {300,000
1T-Jarv13 Parpatual 00 Warrado Rialty Trui {522, 5000

Listad Prafarreds PIL 151, 28)
Ligteed Prafermeds Syrdicata PL 51,358
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Global Investment Opportunities Group
G I O Account Position and MTM Summary (2013 Closed Positions)

[Ty e P SN | Prepared for Southern Financlal LLC a= of May 31, 2012

Forward Comlrels

Trade Date  Valus Dale Netisnal Mational Fix Data Cantract Spat Corbrast Farward Closing Duts Cloging Rata
&-Dec-12 B-lan-12 flad BZ2, 800,000 CAD 10000000 B-lar-11 B4 LERL ] 3-lgn-13 a7 {$7RRSTE
TB-De-12 22-Jan-12 BAKK 12, 900, 100 s nan e 22-Asn-13 2.TRa 12,7492 IF-Jan-12 nz2s5e 13,145
17-Jar-13 22-Fak-13 BIXN 1.2, 9063, 000 s 1022438 23-Fab-13 12,5839 12,6168 23-lan-13 1258 (§4,£5T)
e LT EFu-13 CHF 6025, 500 EUR 5,000,000 &Fab-13 .29 12061 30-lan-13 1.25760 {5970, 044
el EFal-13 CHF 6,025,500 EUR 5,080,000 &-Fab-13 207 12051 1-Feb-13 123810 {$987,307)
d-lan-13 EFebr13 flad HE0,500, 00 caR 10200000 &Feb-13 3.7 LER ] TFeb-13 .92 #4760 5)
T-Feb-12 1E-Mpr-12 IFY 933,B43,m00 CaD 10,000,000 B-fdar-13 3345 51.ma8 E-Mar-13 FLme 5250580
B-hlar-13 A3 il 90, 300,000 CaD 10,500,000 4 hpe 3 w1008 9093 2E-Mar-13 B R1120 {837,777
28-kai-13 I-May-13 il Q25,230,000 CaD 10,500,000 LT R E] 9283 S2.522 1-Api-iE BE RSO0 {5435, 715
i-Fal-i3 E-hay-13 CHF 6,950,500 EUR 5,000,000 i-Mary-13 123 123 H-Ape-i 1.23340 451,778
2FApr-13 28-Rap-13 flad DG, 00, 000 CAD 10000000 2d-Mpy-13 96,74 36.74 I3-8y-13 503000 {i2z500m

Forward Comlracts PIL

Grisginal Clesireg Pramium
Presmaurm {5 53]

-k o-Feb-13 Sokl F300, 000 $327,000

-k 08-Feb-13 Bought TOHI call 100,000 LRLA 11,850,000 Purt m-Feb-13 15227 000

Trads Date Expiration Direction Commodity Typa Hotianal jog) Serike Currarcy Modional Ty Claging Dats

32700000
0 15327000 00}

Camemodity Oplions BL

Effective . : Accrued Inberest . o Diwisiends Clesing Price
Trads Date L':“:' Uedirlying Sraad (hips) Hotional . r.i: "L Entry Price  Closing Date E‘_'m":d ":LE_I:I""
3-Jar 2 £ Fub.12 §4,044,412 80 1§45,950) 3-dan-12 4,058 150,357

3i-Jar13 EFub-14 §2,047,022330 184,182} 13-Fuls-13 §i3.435 L7750

I-Jarv-13 EFub-14 §2,007,22230 §54,162) 16-May-13 §13,435 (502 B85

| 524, 455]

40 2313 IPMorgen Thase & Co

EFTA01121594



Global Investment Opportunities Group 1.P. Morgan Securities LLC,
G I O Account Position and MTM Summary (2012 Closed Positions)

e T i Prepared for Southern Financlal LLC as of May 31, 2013

Trade Date Symbaol Shares Company Currency Industry Cost Basis (5) Market Value (5) Closing Date En[l:l_r:::::r.e CIU::;E::I:E
15-Now-12 AKS 135, 0y Ak Steel Holding Corp LFSEe Rasic Materials 0.00%% {5540, 000) $489, 645 15-MHow-12 4.00 363 [§50,255)
15-Mar-12 ALSH 5,400 Allison Transmission Holding LSy Corsumer, Cyclical 2.02% {5124, 200) $122,580 15-Mar-12 23.00 2.7 ($1.6200
15-Feb-12 ALNY 4,050 Alrylam Pharmaceuticals fne LSy nsurner, Mon-cyclic 0.00% [543,53E) $44, 352 15-Feb-12 10,75 10.95 814
26-0ct-12 ACC 7,000 Smerican Carmpus Communitie LFSEe Financial 3.53% {5306, 250} 308459 26-Chct-12 4175 44.07 £2219
11-Julk12 ACC 5,000 American Campus Communitie WSk Financial 3.53% 15221,250) 221,095 1-Jul-1z 4425 44,22 {$155)
1E-Jul-12 AGRC 9,000 American Capital Agency Carp LShr Financial 19.3E% {5306, 900} 307,110 18-Jul-12 3410 3419 810
T-Mar-12 AGNC 15,300 American Capital Agency Corp LSy Financial 19.3E% {54:49,055) §449.499 B-Mar-12 2935 .34 fda44
11-Dec-12 A5 20,250 American International Group S0y Fimancial 0.00% {5658, 125) §697, 7495 11-Dec-12 32.50 14.46 $39,670
11-5ep-12 AlG 21,000 Armerican International Group LFSEe Financial 0.00%% {5682, 500) $501,08% 11-5e=p-12 3250 129 4B, 550
I-fug-12 Ak £, 3060 Armerican International Group LSy Financial 0.00% {5192,150) §199,609 E-Aug-12 30.50 I1.68 47459
T-hlay-12 G 5,000 Armerican International Group LSy Financial 0.00% {$152,500) §152.645 T-May-12 30.50 30.53 §145
15-Mar-12 APU 2,500 Amerigas Partnens-Lp LFSEe Corsumer, Cyclical 7.H%% {5103,125) $101.378 16-bar-12 4125 40.55 (§1.74E)
Zi-Mar-12 BMHMY SO0 Annie's Inc WSk nsurner, Mon-cyclic 0.00% (59,5000 $15,656 ZB-bar-12 15.00 N3 $E6.156
30ct-12 ARI 4,500 Apollo Commercial Real Estat LFSEe Financial 9607 [576,4100 £75,699 3-Oct-12 16.98 16.82 {5711}
17-Apr-12 AMTG 2,250 Apolla Residential Mortgage LSy Financial 14.69% [541,063) £40, 365 17-Apr-12 1625 17.94 {$658)
20-5ep-12 AREX 10,000 Approach Resouroes nc LSy Energy 0.00% {5305,000) §292.440 20-5mp-12 30.50 9.3 (3125600
17-Aug-12 ARCC 3,000 Sures Capital Carp LFSEe Financial B.ET [550,4300 50,400 17-Aug-12 1681 16.80 {330}
25-Apr-12 ACRE 3,150 Ares Commercial Real Estate WSk Financial 6.17% [554,275] $56,543 -Apr-12 16.50 17.95 (51,723
8-Now-12 A 1,500 Armstrong World Imdustries LShr Industrial 0.00% {%178,500) 178910 E-Mov-1Z 51.00 51.12 410
A-Mow-13 ARRY 11,000 Array Biopharma Inc LS snsurner, Mon-cyclic 0.00% (440, 1500 £3g 522 S-flov-12 365 350 (51,62E)
d-Dec-12 AL 1,500 Atlas Pipeline Partners Lp S0y Energy 6.34% 15108, 500) §107.537 S-Dhec-12 31.00 3054 {5564
20-Nowv-12 ARP 1,000 Atlas Resource Partners Lp LFSEe Energy 2.97% [§649,0300 L6E.007 21-Maw-12 21 2267 (§1.023)
20-NMov-12 AVE 1,250 Avalonbay Communities ine LSy Financial 3.23% {5162, 500} 166,153 29-Mow-12 130,00 12292 $3.653
2-Feb-12 AVG 1,800 #ivg Technologies LSy Technology 0.00% [524,8000 §231.958 2-Feb-12 16.00 133 (§4.B42)
1-Feb-12 [ail:] 1,350 Bancolombia S8 -Spons Adr LFSEe Financial 2.84% [5E1,000) 81,707 1-Felb-12 G000 60.52 o7
T-fug-12 BLMM 1,800 Elgamin’ Brands Inc WSk Corsumer, Cyclical 0.00% [519,8000 £21,375 8-Aug-12 11.00 11.88 $1.575
4-0ct-12 BWP 2,500 Boardwalk Pipelime Partners LShr Energy 1.0 [§67,475] L66,975 4-0et-12 26499 26.79 {$500)
2-#ug-12 BWPF 2,500 Boardwalk Pipelire Partners LSy Energy 7.M%% (564,500) $6E01E 2-Aug-12 2780 M ($1.483)
20-lan-12 BWPF 1,250 Boardwalk Pipefine Partners S0y Energy T.20% [534,43E] $33.89% 20-lan-12 2155 7z {§539)
15-Now-12 BRP 1,400 Brookfield Residential Prope LFSEe Corsumer, Cyclical 0.00%% (520, Z8E] £20,286 15-MHow-12 14.49 14.49 0
22-Mar-12 CSTE £, 750 Caesarstone Sdot-¥am Lid LSy Industrial 0.00% (574,2500 £74,378 22-Mar-12 11.00 11.02 $128
E-Pllay-12 CLAT 2,000 Calumet Specialty Products LSy Energy T.96% [551,0000 $4E 498 B-May-12 25.50 24.25 (§2.502)
3-May-12 ol ] 5,000 Carlyle GroupThe LFSEe Financial 2194 {51 10,000} £109.505 3-May-12 2100 .98 {5495}
28-5ep-12 OWET 8,000 Casella Waste Systems Inc-& WSk Industrial 0.00% [532,000) $33,904 2B-5ep-12 4.00 4.4 31,904
B-Feb-12 CPALC 27,000 Cermentos Pacasmays Saa - Adi LShr Industrial 1.35% {5310,500) 205,731 B-Feb-12 11.50 10.95 (314, 7659)
d-spr-12 CLYWS 2,475 Clovis Oncology Inc [F55] nsurner, Mon-cyclic 0.00% (549,500 £49 078 A-Aypr-12 20000 20.19 478
24-Feb-12 IE 1,600 Cobalt International Energy S0y Energy 0.00% 15100,800) $107.600 24-Feb-12 2B.00 1989 $6, 800
19-0ct-12 CPHO 20,000 Copano Energy Lic-Units LFSEe Energy 5.72% {5642, 600} $635, 560 18-0ct-12 EFRK] 1178 (87,0400
13-Jan-12 CPNO 2,000 Copano Energy Lic-Units WSk Energy 5.72% [564,0600 47 668 13-lan-12 34.03 1383 {§392)
11-0ct-12 OFC 2,000 Carporate Office Properties LShr Financial 4.14% [5449,5000 £51.190 11-0et-12 24.7% 2560 £1.690
2-Mar-12 DPM 1,000 Dep Midstream Partners Lp LSy Energy 5.86% [547,4200 £45 899 2-Mar-12 47.42 46.90 {$521)
S-%ep-12 T 5,000 Cret Industrial Trust Inc S0y Fimancial 31.79% [555,8000 56,700 5-Sep-12 .20 G.30 §900
27-lun-12 CLR 1,250 Drigital Realty Trust Inc LFSEe Financial 5.12% [5§940,313) £40,850 27-Jun-12 TrIS 7268 §538
G-Jun-12 DG 4,950 Dollar General Corp LSy Corsumer, Cyclical 0.00% {5231,413) $235,303 f-Jun-12 4675 47.54 1389
IA-Mar-12 DG 4,500 Dollar General Corp LSy Corsumer, Cyclical 0.00% 15203,625) 203 823 2E-Mar-12 4525 4579 §198
B0)-Mar-12 ChER 7,200 Dunkin’ Brands Group nc LFSEe Corsumer, Cyclical 1.92% {5212,400) 211,788 30-bar-12 2650 L {$612)
S-hay-12 DA 1E.000 Dynavax Technologies Corp WSk nsurner, Mon-cyclic 0.00% [5746,3000 71,90 S-May-12 4.25 4,00 (54,3900
11-5ep-12 EPR 2,000 El Paso Pipelime Partners Lp LShr Energy 6.03% (5§64, 6800 L6E4TR 11-5=p-12 3434 3424 {$202)
2-fug-12 ELO) 2,000 Elagua lnc LSy Technology 0.00%% (23,0000 £25.976 2-Aug-12 11.50 12.99 12976
ZB-Jun-12 ETP 1,500 Energy Transfer Partners Lp WSk Energy 7.35% [564,855] $464,995 2B-Jun-12 4457 43,33 (51,8600
25-5ep-12 EPD 1,000 Enterprise Products Partners LShr Energy 4.51% 15159,210) $161.097 25-5=p-12 531.07 53.70 11887
27-lun-12 EGin 2,000 Eqt Midstream Partners Lp LSy Energy 3.04% [542,000) £45, 784 27-Jun-12 21.00 289 $3.784
ZB-Nov-12 EQR 2,000 Equity Residential LSy Financial 2. 3% 15109,500) §111,256 29-Mow-12 5475 55.63 $1.758
10-Feb-12 EVEP 1,800 Ev Energy Partners Lp LFSEe Energy 2104 {$122,310) $122.783 10-Feb-12 67.95 68,21 473
12-5ep-12 ET 2,000 Exacttarget Inc WSk Comemunications 0.00% [545,0001 46,446 13-5ep-12 2150 3.2 31,445
22-Mar-12 ET 750 Exacttarget Inc LShr Comemunications 0.00% (514,500 £17276 22-Mar-12 15,00 1304 13,026
29-Feb-12 EXLP 2,250 Exterran Partriers Lp LSy Energy 74T (554,113) £53, 168 2%-Feb-12 24.05 1363 {$945)
17-Mlay-12 FE 17,500 Facebook Inc-& S0y Comemunications 0.00% {5665, 000) §349.405 3-Aug-12 3E.00 19.97 {5315,5%5)
11-5ep-12 F&C 7,000 Fifth Street Finance Corp LFSEe Financial 10.95% [§75,5300 £74,753 11-5e=p-12 10,79 10.68 770
29-Feb-12 FRC 1,375 First Repubdic Bank/Ca LFSEe Fivancial 1.2044 {5101, 2500 $101,675 26-Feb-12 30,00 3013 425
12-Apr-12 FET 1,013 Forwm Energy Technologies n LSy Energy 0.00% (520, 2600 §22200 12-Apr-12 20,00 11.94 $1.960
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GIO

18-Apr-12
21-lan-12
B0)-Mar-12
14-Sep-12
21-lun-12
8-Nowv-12
14-Mar-12
13-Dec-12
2-Feb-12
26-5ep-12
19-Apr-12
25-Jan-12
19-5ep-12
T-fug-12
12-Feb-12
25-5ep-12
11-Dec-12
Sapr-12
2-dug-12
13-Dec-12
S-fug-12
10-Feb-12
E-Dec-12
E-fug-12
E-fug-12
11-0ct-12
12-0ct-12
18-0ct-12
12-0ct-12
13-lan-12
1-May-12
1-Mar-12
G-Sep-12
10-Aug-12
23-Feb-12
1-Feb-12
-Mar-12
Z3-Mar-12
25-0ct-12
T-Mar-12
3I-May-12
25-0ct-12
20-Mar-12
26-Jul12
2-Feb-12
5-Zep-12
11-Apr-12
28-Feb-12
3I-May-12
25-5ep-12
S-Mar-12
E-fug-12
15-hay-12
&-Mar-12
9-Nov-12
T-Dec-12
11-Apr-12
B-Mar-12
28-Sep-12
17-Mlay-12
15-Feb-12
11-0ct-12
14-Mar-12
S-dApr-12
F0ct-12

FRAN
FRA&MN
GLOG
GWR
GRME
GHC
GMHC
GPK
GWAY
BSMK
GWRE
GWRE
HCH
HCH
HCH
HR
HTZ
HOW
1%
INFI
INFI
IRWD

PYR
QRE
QRE
QLTY
QLYS

RPT

RIF
RLGY

RF

RPAI
RIGL

1,500
3,130
5,40
2,000
9,004
6,000
5,404
1,000
1,800
4,004
1,504
1,125
5,004
2,750
4,950
4,000
6,000
20,250
15,750
1,000
2,250
1,900
1,500
2,004
2,700
1,200
2,475
20,000
1,200
4,000
3,604
1,025

Global Investment Opportunities Group

Account Position and MTM Summary (2012 Closed Positions)

J.P. Morgan Securities LLC.

Prepared for Southern Financlal LLC as of May 31, 2013

Francescas Holdings Carp
Francescas Holdings Corp
Gaslog Ltd
Genesee & Wyoming Inc-Cl A
Genmark Diagnostics Inc
Gne Holdings Inc-Cl &
Gne Holdings Inc-Cl &
Graphic Packaging Holding Co
areenway Medical Technologis
Grupo Fin Santander-Adr B
Guidewire Software Inc
Guidewire Software Inc
Health Care Reit Inc
Health Care Reit Inc
Health Care Reit Inc
Healthcare Realty Trust Ine
Hertz Global Holdings Inc
Hownanian Enterprises-&
Idenix Pharmaceuticals fne
Infinity Pharmaceuticals inc
Infinity Pharmaceuticals inc
Iranwood Pharmaceuticals bnc
Ear Awction Services Inc
Kilroy Realty Corp
(inder Morgan Management LI
Kythera Biopharmaceuticals |
Laredas Petrolewm Holdings In
Lexicon Pharmaceuticals Inc
Liseny Cox Ll
Linr Energy Llc-Units
Lpl Financial Holdings Inc
Lufkin Industries Inc
14 Hames Inc
hanchester United Ple-Cl &
Marketaxeis Holdings Inc
hiedical Properties Trust Inc
Marrimack Pharmaceuticals In
Michael Kors Holdings Ltd
Mpli Lp
Mationitar Mortgage Holdings
Marvios Maritime Partrers Lp
Mavistar International Corp
Nielsen Haldings My
Morthern Tier Energy Lp
Mevagold Resources ne
Mustar Energy Lp
Daktree Capital Group Lic
Jineak Partners Lp
Pacific Coast Ol Trust
Pennantpark Investment Corp
Pepoo Holdings inc
Peregrine Semiconductor Carg
Pdic Energy Inc
Plains All fumer Pipeline Lp
Pvr Partners Lp
Qr Energy Lp
Qr Energy Lp
GQuality Distribution Inc
Guealys Inc
Ramco-Gershenson Properties
Raymond James Finandial bnc
Realogy Holdings Corp
Regions Financial Corp
Retail Properties OF Ame - &
Rigel Pharmaceuticals Inc

[EL1e]
16
[EL18]
(FL1e]
FL1e]
s
16
[EL18]
(FL1e]
FL1e]
s
(FL1e]
FL16]
[EL1e]
16
[EL18]
(FL1e]
FL1e]
s
(FL1e]
FL16]
[EL1e]
(FL1e]
FL16]
(FL1e]
FL1e]
s
(FL1e]
LS50
[EL1e]
16
s
(FL1e]
FL16]
[EL1e]
16
[EL18]
(FL1e]
FL1e]
s
(FL1e]
FL16]
[EL1e]
16
[EL18]
(FL1e]
FL1e]
s
(FL1e]
FL16]
[EL1e]
16
FL16]
[EL1e]
FL1e]
s
16
[EL18]
(FL1e]
FL1e]
s
(FL1e]
FL16]
[EL1e]
16

Corsumer, Cyclical
Corsumer, Cyclical
Industrial
Industrial
nsurner, Mon-cyclic
Corsumer, Cyclical
Corsumer, Cyclical
Industrial
Technology
Fimancial
Technology
Technology
Financial
Financial
Fimancial
Financial
nsurner, Mon-cyclic
Corsumer, Cyclical
srsurner, Mon-cyclic
nsurner, Mon-cyclic
nsurner, Mon-cyclic
srsurner, Mon-cyclic
nsurner, Mon-cyclic
Financial
Energy
nsurner, Mon-cyclic
Energy
nsurner, Mon-cyclic
Energy
Energy
Fimancial
Energy
Corsumer, Cyclical
Corsumer, Cyclical
Financial
Fimancial
snsurner, Mon-cyclic
Corsumer, Cyclical
Energy
Financial
Industrial
Corsumer, Cyclical
Comemundications
Energy
Rasic Materials
Energy
Fimancial
Energy
Financial
Financial
Utilities
Technology
Energy
Energy
Energy
Energy
Energy
Industrial
Technology
Fimancial
Financial
Financial
Financial
Financial
nsurner, Mon-cyclic

[$41,£000
(72,4500
[$75,6000
{$129,500]
[537,8000
15211, 200)
{E180,200}
(56,1000
(518,000)
[5448,7400
[$42,375)
[$14,525)
{5280,000]
{3161, 563)
15264,825]
[591,4000
[$54,8000
(540,500
1$126,000)
[$26,230)
[$32,625)
($28,671)
(526, 2500
(592, 2000
{$198,450]
(519, 2000
1$50,115)
[$45,0000
{543, 8001
1$143,800]
15124, 200}
[$E81,231)
(70,5200
[540,9500
[$68,625)
15219,375)
[$21,0000
{$423,000]
(555,000
(528,000
[$47,0400
[537,5000
13231, 413)
[577,0000
{$106,875)
{$195,760]
(543,000
[$E0,015)
{$900,000]
[532,8600
[$5, 28E)
[514,0000
(526, 5000
[$80,030)
{$115,550]
(540,500
[$51,78E)
(516, 2500
[$12,0000
(530, 2500
15107, 100}
1$194,400]
15147, 500]
(361, 2000
[519,0000

42185
72,765
$6E.BT2
£132,182
far.899
211,284
$180,517
6,100
£21,672
250,440
£44.075
£1B744
S2R5,350
$162, 262
264,701
£92 852
£93,708
$39.994
£125,465
£27,932
£33.525
£26.767
$26, 580
92,740
£1597,702
£23,383
£523.41
£44, 000
$45 298
£143,228
124,700
§42,104
£73.116
$40,883
£71,687
§220,27%
L1E 600
§422,501
$64,988
£27.0480
$46, 590
$36,900
$233.B76
£7E177
105,188
$104,832
$42.32%
£75,540
§898,290
$32.190
£96,030
14,534
$26,450
£79.091
FRRET LY
$39.650
51,624
£16,650
£11,950
$.29,750
109,520
$238,183
$145,B00
$6E, 180
$1B936

18-Apr-12
27-lan-12
30-Mar-12
14-5ep-12
21-Jun-12
E-Mov-12
14-bar-12
13-Dpc-12
2-Feb-12
26-5ep-12
19-Apr-12
25-lan-12
1%-5=p-12
T-Aug-12
21-Feb-12
25-5=p-12
11-Dec-12
S-dpr-12
2-Aug-12
13-Dec-12
9-Aug-12
10-Feb-12
6-Dec-12
B-Aug-12
B-Aug-12
11-Cct-12
12-0ct-12
1B-Chct-12
12-0ct=12
13-lan-12
Z-Mlay-12
1-Mar-12
f-Sep-12
10-fug-12
23-Feb-12
2-Feb-12
20-Mar-12
23-Mar-12
26-0t-12
B-Mar-12
I-May-12
25-0t-12
21-Mar-12
2h-Jul-1z
2-Feb-12
5-Sep-12
12-Apr-12
2B-Feb-12
I-May-12
25-5mp-12
f-Pdar-12
8-Aug-12
16-May-12
f-Pdar-12
S-Mov-12
T-Dec-12
12-Apr-12
B-Mar-12
2B-Sep-12
17-May-12
15-Feb-12
11-Cct-12
1d-far-12
S-dypr-12
3-Cet-12

2780
2300
14.00
6475
4.20
3520
33.50
610
10,00
1219
2825
12.00
56.00
SB.7E
53.50
2285
15.80
200
8400
2633
14.50
15.09
17.50
4610
73.50
16.00
2025
225
3650
3585
34.50
7025
17.62
14.00
3050
975
a0
47.00
2200
14.00
15.68
1E.75
an2s
14.00
850

4300
5827
20,00
10,82
1825
14.00
26.50
a0.032
231
16.24
12,18
13.00
12.00
1210
34.00
2700
540
8400
9.50

865
947

§785
FEI
($6,72E)
52,682
§99
84
{5363}
0
33,672
31,700
1,700
34,119
56,350
707
1$124)
1,452
(51090
{55046}
{$536)
31,602
§900
$1,096
$230
§540
{5748)
34,183
§2.302
(51,0000
1494
1$572)
§500
iz
52,595
{567}
$3.062
§200
(2,400
(350
§5,088
{£960)
{$450)
{5600}
$2.453
1177
($1,68E)
{$92a)
$5671)
{£464)
1.7
{5270}
743
5534
1850]
{$934)
(52,135
{$950)
F162)
§400
{850]
{5500}
5242
543,783
52,300
§4.980
1564}
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Global Investment Opportunities Group 1.P. Morgan Securities LLC,
G I O Account Position and MTM Summary (2012 Closed Positions)

e T e i Prepared for Southern Financlal LLC as of May 31, 2013

&-Feb-12 RMDY 22,500 Raundy's Inc LSk Corsumer, Cyclical 6.32% {$191,250] §106.B98 B-Feb-12 B50 &8.75 §5,648
B-Mar-12 sBAC 1,500 Sba Communications Corp-Cl 8 sl Comamumicatians 0.00% [371,2500 71,957 B-Par-12 47.50 47.97 T
14-Dree-12 By 1,500 Silver Bay Realty Trust Corp LS Financial 0.22% [337,7500 $2B.065 14-Dec-12 1E.50 137 5315
S-Mar-12 5PG 2,250 Siman Property Group Inc LSk Financial 2.76% {$308,250]) §208.023 B-Par-12 137.00 126.90 $227)
11-Dree-12 SE 4,000 Spectra Energy Corp LS Energy 3.95% {$107,000]) 5108756 12-Dec-12 2675 7,19 31,756
1%-Jul-12 SPLE 2,000 Splunk Inc LS Commumications 0.00% [356,500) $57.542 20-Jul-12 2B.25 .77 1,042
18-Apr-12 SPLE 00 Splunk Inc sl Comamumicatians 0.00% (58,500 15650 19-Apr-12 17.00 3.3 37150
E-fug-12 5PH 2,000 Suburban Propane Partners Lp LS Energy T41% [375,2200 $73.854 9-Aug-12 3761 3693 (§1,366)
15-Nov-12 MGLS 4,000 Targa Resources Partners Lp LSk Energy 6.00% {$144,000]) $141.116 16&-Mov-12 36.00 5.4 ($2.E84)
1B-Jan-12 MGLS 1,250 Targa Resources Partners Lp LSk Energy 6.00% (347 B875) £4E 011 18-lan-12 3E30 I8.41 §138
5-%ep-12 TGP 2,000 Teskay Lng Partners Lp LS Industrial 6.30°% [376,B60) $75.798 5-Sep-12 3EAZ 37.90 (§1.062)
20-5ep-12 TRLA BOD Trulia Inc LSk Commumications 0.00% [313,600) F1E.981 20-5ep-12 17.00 1373 35,381
B-Now-12 TUMI 1,500 Tumi Holdings Inc LS nsurner, Mon-cyclic 0.00% [331,6500 £31,596 S-hlov-12 21.10 21.06 {854)
19-Apr-12 TUMI 00 Tumi Holdings Inc LSk arsurner, Mon-cyclic 0.00% (312,6000 17991 19-Apr-12 1E.00 1570 $5,391
13-Jul-12 WO 11,230 Twna Harbors Irvestment Corp sl Financial 11.60% {$117,450} 119025 13-Jul-1z 1044 10.58 31,575
22-Feb-12 TWO 5,000 Ty Harbors Irvestment Corp LS Financial 11.60% [$E4,100) $80,A560 21-Feb-12 5.90 9.54 §360
11-Jan-12 WO 13,725 Ty Harbors Investment Corp LSk Financial 11.60% {$125,858] 125721 11-lan-12 817 9.16 $137)
10-May-12 ULTA 2,700 Ulta Salon Cosmetics & Fragr LS Corsumer, Cyclical 0.00% {5226,800]) 521,725 10-May-12 84.00 E5.E2 54,925
14-Nov-12 BWE 3,004 Markwest Energy Partners Lp LS Energy 5.04% {5139, 500] 142931 14-Mov-12 4E.50 473 32,631
14-Aug-12 MIWE 1,100 Markwest Energy Partners Lp LSk Energy 5.04% [355,793) $55.629 14-Aug-12 5072 50.57 $163)
12-5ep-12 WA 2,500 Wanguard Matural Resources LS Energy B8.74% [3648,775) FEE 498 12-5ep-12 27.51 17.40 $27a)
T-Dec-12 WHTY 5,000 VantivInc - {1 A LSk arsurner, Mon-cyclic 0.00% {5100, 500] §104. 360 T-Dec-12 2010 20,87 $3,860
F-hug-12 WHTY 2,500 WantivInc - I A LSk arsurner, Mon-cyclic 0.00% [354,7500 $55.033 3-Aug-12 21.80 2.0 §283
Z2-Mar-12 WHTY 4, 500 antiv Inc - 1 A LS nsurner, Mon-cyclic 0.00% [376,5000 85117 22-bar-12 17.00 1892 3E.627
1-Mar-12 WWUS 1,200 Wivus Ine LSk arsurner, Mon-cyclic 0.00% {$162,000]) §164,707 1-Mar-12 22.50 1288 §2,707
T-Sep-12 WCRA 2,750 Wocera Communications Inc LS Technology 0.00% [379,063) Fa0.938 T-Sep-12 2B.75 943 31,876
Z3-Mar-12 WLRA 50 Wocera Communications Inc LS Technology 0.00% [31.2,000) 17,382 2B-Mar-12 16.00 1313 55,382
11-bay-12 WA 3,000 Web.Com Groug Inc LSk Commumications 0.00% [345,7500 $45.204 11-May-12 1525 15.07 {$545)
28-5ep-12 WL 3,506 Western dsset Mortgage Capit LS50 Firancial H.71% (577,700} $7B.012 2B-5ep-12 2220 2.1 f3iz
10-bay-12 WkAC 2,250 Western dsset Mortgage Capit LSk Financial 20.71% [345,000) $41,765 10-May-12 20,00 18.56 ($3,236)
FDec-12 WHF 5175 ‘Whitehorse Finance Inc sl Financial 9.22% [377,625) £71.736 S-Dhec-12 15.00 13.86 (§5,685)
25-0ct-12 WA 2,500 Whitewave Foods Co - Cl A LS arsurner, Mon-cyelic 0.00% [34.2,500) 431470 26-0t-12 17.00 7.7 §&570
23-Mar-12 WHZ 2,250 Whiting Usa Trust i LSk Energy 19.36% [345,000) $45,518 23-Mar-12 20.00 2.0 34,518
13-Dhec-12 WE 1,000 Williams Cos Inc LS Energy 4.01% [331,000) £31.349 13-Dec-12 3100 1135 §3d9
E-fug-12 WPZ 1,000 Williams Partners Lp LSk Energy 6.70% 351,4300 F50,7659 B-Aug-12 5143 50.77 $661)
d-Apr-12 WFZ 1,000 Williams Partners Lp sl Energy 6.78% [354,5600 54,145 A-dpr-12 54.56 34,15 411}
25-lan-12 WPZ 3,004 Williams Partners Lp LS Energy 6.70% ($188,430]) §187.581 25-lan-12 62.81 52,53 {$849)
12-0ct-12 WDAY 500 Warkday Inc-Class A LSk Technology 0.00% [335,2000 $41.766 12-0et-12 2B.00 46,41 §16,566
20-Jan-12 ZIor 6,750 Ziopharm Cnealogy Inc LSk nsurner, Mon-cyclic 0.00% (335,100 £34 452 F0-lan-12 5.20 510 {E648)
Z3-Mar-12 ZHGA 3,600 Zynga lnc - O A LS Commumications 0.00% [543, 2000 44,784 28-Mar-12 12.00 12.44 §1,584
22-Jun-12 CHCOET 7,500 Cencosud Sa-Sponsored Adr LSk arsurner, Mon-cyclic 0.00% {$117,006) $1156, 768 22-Jun-12 15.61 1557 {$328)
Equity PiL (3172,079)
U.5. Fixed Income
Trade Date Maturity Face Amount S&P Rating MNext Call Date Principal Cost Market Val l:::.rl‘::; Closing Date Entry Price Closing Price
T-Row-11 31-Dec-2013 1,000,000 American Capital Lid 151,011,000 31,000,000 363,017 22-Aug-12 510190 100,00 §52.017
12-Jan-12  31-Dec-2013 1,000,000 American Capital Led MR R, 7.960% 151,020,000 1,000,000 344,644 22-Aug-12 $102.0d 5100.00 528,644
23-Ape-10 02-May-2016 1,123,508 Cit Group Inc BE- M, 7.000% 151,061,809 31,123,608 188,766 17-5ep-12 F94.50 100,00 £250,565
23-Ape-10 02-May-2016 2,886,675 Cit Group Inc BE- R, 7.000% (§2,727.908) 32 886,675 478,236 5-Sep-12 $94.50 5100.00 $5636,993
23-Apr-10 02-May-2016 = Cit Group Inc BE- R, 7.000% {$935,283) §989.717 §161,269 21-Aug-12 $94.50 $100.00 $215,703
17-Mar-10  02-May-2017 959,777 Cit Group Inc BE- M, 7.000% (3885, 304] 5959777 §165,732 5-Sep-12 9225 100,00 £240,104
17-Mar-10  02-May-2017 1,235,549 Cit Group Inc BE- R, 7.000% 151,140, 717) 31,236,549 §191,87 5-Jun-12 $92.25 5100.00 $2B7, 704
17-Mar-10  02-May-2017 303,674 Cit Group Inc BE- R, 7.000% {$280,139] §203.674 345211 E-May-12 $92.25 $100.00 §68,765
15Juk11 07-Aug-2012 1,000,000 Deutsche Bank Ag London i, i, 0.000% 151,000,000 §E517.630 30 T-Aug-12 5100.00 36178 {8382,170)
25-Jun-10 01-Oct-2014 1,547,333 Felcar Lodging Lp B+ R, 10.000% 151,62B,568) 1,734,947 §256,559 221-Feb-12 §105.25 §112.13 $362,97%
ZB-Jun-10 01-Cet-2014 15,6467 Felcar Lodging Lp B+ M, 10,000 % (5814, 284] SBET. 474 127,655 221-Feb-12 510525 11213 F1E0,B45
15-5ep-10  15-Apr-2015 1,200,000 Ford Motar Credit Co Lic BE+ R, 7.000% 151,276,000 $1,308,000 128,967 2-Ape-12 $106.50 S108.00 $159,9657
20-Jun-12 09-Jul-2013 3,000,000 Goldman Sachs Group Inc A, R, 0.000% 153,000,000 33,152,000 30 24-5ep-12 $100.00 S105.40 $162,000
26-0ct-11  09-Now-2012 1,000,000 Habic Usa Inc [ LU 0.000% 151,000,000 $1,097,500 30 S-hlov-12 5100.0d $109.75 §97,500
14-Feb-12  17-May-2013 5,000,000 Hsbic Usa Inc KA, Wi, 0.000% 185,000,000 35,315,000 30 24-5ep-12 $100.00 106,30 £315,000
21-h 10 32-Jul-2043 2, 5060, 0D Jpmargan Chase & Co haih, iy 0.000% 182,512,504 $4,459,250 50 2B-hm-12 §100.50 517a.77 1,956,750
SDec-10 16-Jun-2012 3,000,000 Morgan Stanley i, i, 0.000% (53,000,000 34,058,970 30 1E-Jun-12 5100.00 $135.30 31,058,970
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13-Jan-11 H6-Jul-2012 2,000,000 Morgan Stanley L L 1F) 0.000% (52, 000,000) $1.019,780 0 26-Jul-12 $100.00 $50.99 {$080, 220}
14-Nov-12 15 Jun-2043 GO0, 00 Prudential Finandal Inc EBE+ 6152023 5.625% {$599,964) $501,500 §2,063 GDec-12 $95.99 $100.25 $3.559
T-Feb-12 08-lan-2015 1,000,000 Royal Bk Scotind Grp Ple BB+ LI 5.050% {8966, 000) $1,030,000 436,051 24-0t-12 9660 £103.00 £100,051
I-#ug-11 07-Feb-2013 2,000,000 g Structured Products L 15 0.000% (§2,000,000) 32211600 0 23-Aug-12 $100.00 £110.58 £211,600
16-Mar-11  20-Jun-2012 5,000,000 g Structured Products L hdy 0.000% (55, 000,000) $5.277,500 0 14-Feb-12 §100.00 $105.55 277,500
30-lan-12 Perpetual 2,000,000 Southern Cal Edison BEE- 212022 6.250% {$1.583 300 $2.035,000 410,069 28-Feb-12 £95.17 £101.75 £61.74%
11-Jan-12 Perpetual 325,000 Southern Cal Edison EBE- 2oz G6.250% (5324, 504) §326,625 #4531 19-lan-12 95,88 $100.50 $2.473
UL, Fixed Incorme P/L 5. 369,087

International Fixed Income

Trade Date Maturity Face Amount S&P Rating Currency Coupon Principal Cost () Market Value (5) A‘:::L:‘:ﬂ Closing Date E";E:::T.:E CIDEII_:?:;I:E PiL
Braskem Finance Lid [ 7.375% $301,140 $3626 100,38 100,38 33,641
International Fixed Income PiL 23,641
Municipal Bonds Non Taxable
. " o Total Int. a Entry Price Closing Price .
Trade Date Maturity Face Amount Issue S&F Rating  MNext Call Date Coupon Principal Cost ($) Market Value (5) Accrued (5) Closing Date (Local) (Local} PiL
20-Jun-12 15-Jun-2034 1,000,000 Mye hMur WerfSwer-Ff 6152022 (3988, 170) 21-Jun-12 ($3,670)

B-Mar-12 B-Mar-12 1,000,000 Pr-Ref-a BBE- Fzo2z 5.125% {§9&2, 500} $986,500 0 21-Jun-12 9B.2%
16-Feb-12 B-Mar-12 1,000,000 Pr Aqueduct-&-5r Lien BB+ 2022 5.250% ($974,7.40] $902 700 0 16-Feb-12 Q747

9EES $4,000
9827 $7.960

Municipal Bonds Mon Taxable P/IL 58,290
Trade Date Maturity Original Face |sswe S&P Rating MNext Call Date Coupon Principal Cost () Market Value (8) L Closing Date =siy Ll L PiL
: = : Acorued [5) {Local) [Local)
13Sep-12  25-Dec-2034 1,275,000 WWmbs 2004-Ee B1 ooc 4252015 2.723% ($1.493 827) $1.629,095 $248,900 29-Mow-12 TL7% £164, 168
12-Apr-12 20-Jul-2036 £, 0060, 000 Bafc 2006-G 245 oo Gl2v2021 0.4TE% (51,647, 559) $1.736,477 $161, 166 29-Mav-12 G500 1300 §250,084
18-Jun-12  25-lan-3037 2,081,519 Boams 2007-1 2A12 oo AR252018 6. 000% (51,165, 006) $1.1949,332 $E1, 604 4-0ect-12 53.00 B0.00 £116,010
15-Aug-12 25-Now-2034 10,000,000 Bsabs 2004-Ac6 M1 [a 6252013 0.B63% ($1,051,316) $1,.175,593 $E4,429 E-Mov-1Z 47,00 54.50 208,707
I-May-12  25Feb-2035 1,364,000 Cmsi 2005-1 B2 1252014 5.417% (51,719,986) $1.678, 898 £201,537 E-Mov-1Z 100 B7.50 160,449
13-Aug-12 25 Jun-2033 3,412,000 Malt 2003-4 B3 [aa 1125720014 5.E32% ($1.033,474) $1.153,365 £115,757 E-Mov-1Z G100 1200 £235 GAE
apr-12 2-Apr-2033 8,000,000 Semt 2003-1 B1 B- B22013 1.51E% (51,076,153) $1.204,376 §548,183 13-fAug-12 GO0 $1B6,405
Mortgage and Asset Backed PiL 51,321,511
Listed Preferreds
Trade Date  Maturity Shares Company S&P Rating Par Amount Coupon Principal Cost ($)] Market Value (5) RE:::;::::;} Closing Date En;Lr:::T.:“ Cln?:-:g:;lce PiL
24-lan-12 21152042 200000 Asgon My BEB £25.00 8.00% {8500, 000} §409,000 0 7-Feb-12 2500 2495 (51,0000
8-Mar-12 Perpetual 37,000 Alenandria Real Estate E 114 £25.00 6.45% {$925,000) 902,060 0 28-Mar-12 2500 2438 (§22,9400
Fa-Mar-12 Perpetual 2B.000 American Capital Sgency L $25.00 8.00% {$700,000) §701. 288 0 16-Apr-12 2500 2505 $1. 288
T-un-12 61202042 10,000 Aumerican Finandal Group EEE+ £25.00 6.38% {5250, 000} §250,E80 0 18-Jun-12 2500 2509 $880
GSep-12 Perpetual 27000 Annaly Capital Mgmt L $25.00 7.50% {$675,000} §671,733 0 16-5ep-12 25.00 24.88 (§3,267)
G-Sep-12 Perpetual 25,000 Annaly Capital Mgmt L £25.00 7.500% {$625,000) $621,225 0 1d-5=p-12 2500 2485 (§3,775)
S-May-12 Perpetual 11291 Annaly Capital Mgmt L £25.00 7.63% {$282,275}) $219470 $2.690 1d-Jun-12 2500 2473 {$415)
S-Play-12 Perpetual 46,712 Annaly Capital Mogmt L $25.00 T7.63% ($1.167 800) $1.153,880 11,1 13-Jun-12 2500 2470 (52,790
9-Play-12 Perpetual 34,0497 Annaly Capital Mgmt L £25.00 763 {$874,925) $863,376 {8,339 12-Jun-12 2500 2467 (832100
S-May-12 Perpetual 35,890 Annaly Capital Mgmt L £25.00 7.63% {$897,250) $886,591 $8.552 11-Jun-12 2500 2470 ($2.107
9-fllay-12 Perpetual 41,110 fnnaly Capital Momt L $25.00 T.63% ($1.027,7500 $1.016,609 §9.796 T-lun-12 2500 2473 (§1.345)
13-5ep-12 Perpetual 15,000 Apollo Residential Mtge L £25.00 2.00% {$375,000) §375.570 0 25-5=p-12 25.00 2504 4570
13-5ep-12 Perpetual 10,000 Apollo Residential Mtge L $25.00 8.00% {5.250,000) §250,390 0 25-5ep-12 25.00 2504 §390
12-5ep-12 Perpetual 51,000 Bank Of New York Mellon BEB £25.00 5.2 (51,275,000 $1.260,87% 0 25-5=p-12 2500 2472 (514,127)
13-Jan-11 Perpetual 35,250 Barclays Bank Plc BEB £25.00 8.13% ($1,002, 563) $1.013,749 £139,531 19-0ct-12 2554 2583 £150, 708
13-Aug-12 Perpetual 40,000 Capital One Financial Co BB+ $25.00 6.00% (51,000, 000) §995, 720 0 1d-5ep-12 2500 2489 (4, 2800
28-5ep-12 Perpetual 15,000 Chl & Associates Prop L £25.00 6.63% {$375,000) $376,635 0 B-Oct-12 2500 2511 $1.635
10-Juk-12 Perpetual 36,833 Chesapeake Lodging Trust L £25.00 7.75% {920,825} $925171 0 27-Jul-1z 2500 2512 %4, 346
10-Juk-12 Perpetual i, 140 Chesapeake Lodging Trust L $25.00 7.75% {$153,500) §154,765 0 Mh-Jul-1z 2500 2521 $1.265
10-Juk-12 Perpetual 12,027 Chesapeake Lodging Trust L £25.00 7.75% {$300,675) 4300699 0 24-Jul-1z 25.00 2500 24
I0-5ep-10 THENZ0A0 300000 Citigroup Capital Xiii BB $25.00 7.88% {5750,000) §852,300 $107,461 15-Cct-12 25.00 2841 209,761
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5-Mow-12 Perpetual 20,000 City Mational Corp [ £25.00 5.50% (S50, 0] §487.300 50 12-Drec-12 25.00 2437 (312, 7000
1-0et-12 Perpetual 10,000 Cobank Ach A $100.00 6.25% 151,000,000 $1.039,600 30 25-0¢t-12 100.00 103,96 §39,600
1E-Jul-12 Parpetual 40,000 Ddr Corp B+ £25.00 6.50% (81,000,000 §988,360 50 6-Aug-12 25.00 24M (311,5400
9-0ct-12 Perpetual 25,000 Discover Finandial Svs BE £25.00 6.50% ($625,000]) §630,100 50 26-0ct-12 25.00 25.20 45,100
GrDec-12 12112052 25,000 Entergy Arkamsas Inc - §25.00 4.90% {$625,000]) §521,500 0 20-Drec-12 25.00 24 86 (§3.4000
26-Jun-12 Mims2 25,000 Entergy Louisiana L A £25.00 5.25% {$625,000] §549,025 0 16-Jul-12 2500 2586 $24,025
17-lan-12 Perpetual 30,500 First Republic Bank/5f Bel §25.00 6.70% {§762,500] 763,171 30 H-lan-12 Z5.00 2502 571
2-0et-12 10152062 814 General Elec Cap Carp Al £25.00 4.BB% {§204,475) §203.657 50 26-0t-12 25.00 2480 {faa)
20ct-12 101520652 21,821 General Elec Cap Carp Adve £25.00 4.88% (§545,525] §543,561 50 25-0ct-12 25.00 2491 (§1.964)
hpr-12 411502042 37,000 Hartford Finl Sves Grp BB+ §25.00 7.68% {$925,000]) §975.E38 0 Z-May-12 25.00 2637 §50,638
20-Aug-12 Perpetual A0,000 lpmargan Chase & Co BEH £25.00 5.50% 181,000,000 §906,B0D 0 7-Sep-12 2500 2492 (§3,2000
20-Aug-12 Perpetual 45,000 lpmargan Chase & Co BEB £25.00 5.50% 1§1,125,000) 1,121,850 50 6-Sep-12 25.00 2493 ($3,1500
9-Mar-12 Parpetual 50,000 Kimeo Realty Corp BBE- §25.00 6.00% (151,250,000 1,278,100 0 28-Mar-12 25.00 24.56 (321,9000
16-Jul-12 Perpetual 6,574 Kimca Realty Corp BEE- £25.00 5.50% {$164,350]) §161.083 50 T-Aug-12 25.00 24.50 (83,267
16-Jul-12 Perpetual 6,426 Kimeo Realty Corp EBE- §25.00 5.50% {$160,5650) §157.629 30 G-Aug-12 Z5.00 24.56 ($2,E21)
I-Apr-12 411512042 9,905 Mfa Finanial Inc KA, £25.00 2.00% {8247 625} §245,139 50 7-Apr-12 25.00 2485 (§1.486)
T-Apr-12 41152042 11,095 Mfa Financial Inc [ £25.00 8.00% ($277,375} §275,B99 50 H6-Apr-12 25.00 2487 ($1.476)
20-Mar-12 1M/2072 1E.600 Mextera Energy Capital BEB §25.00 5.70% {$455,000]) §473.240 0 16-Apr-12 25.00 2544 $E. 240
14-5ep-12 Perpetual A0,000 Pne Financial Services BEH £25.00 5.38% 181,000,000 §906,480 0 A-Det-12 2500 248 (§3.5200
19-Apr-12 Perpetual 27,000 Pne Financial Services BEB £25.00 6.13% ($675,000]) §E578,15% 50 S-May-12 25.00 2512 $3,159
29-Feb-12 31502042 170,000 Raymond lames Financial BEB §25.00 6.90% (154,250,000 4,301,000 0 1-Piar-12 25.00 2530 §51,000
3i-lan-12 Perpetual 20,000 Realty incarme Corp BB+ £25.00 6.63% (S50, 0] §409,500 50 B-Feb-12 25.00 2498 {400}
14-Aug-12 Perpetual 25,000 Regency Centers Corp BE+ £25.00 6.00% {$625,000] §524,000 50 28-Aug-12 25.00 24.96 (§1,000)
I5-0ct-12 Parpetual 25,000 Regions Financial Corp BB §25.00 6.30% ($625,000] §517.475 0 11-Dec-12 25.00 2470 (§7.525)
T-fug-12 Perpetual 30,000 5| Green Realty Carp B+ £25.00 6.50% ($750,000] §743.010 50 16-Aug-12 25.00 2477 ($6,990)
E-Pay-12 5152015 4,000 Thompson Creek Metals Co [ §25.00 6.50% {$100,000]) $84,524 0 ¥9-May-12 25.00 21.13 [315,476)
M-Jul-12 Perpetual 10,000 Vornado Realty Trust BBE- £25.00 5.70°% {$250,000] §247.250 0 24-Jul-12 2500 2473 ($2.7500
S-Aug-12 Perpetual 10,000 Wells Fargo & Company BEE+ £25.00 5.20% {$250,000] §249,790 50 13-Aug-12 25.00 2498 210}
Emfug-12 Parpetusd 31,700 Kilroy Realty Corp Tedi, F0.04 6.30% {5792, 500} §777.050 50 ZB-fug-12 25.00 24.51 (315,470)
E-fug-12 Perpetual 300 Kilroy Realty Corp [ 001 6.38% (87,500 §7,205 50 17-Aug-12 25.00 2432 {205}
Listed Preferreds PIL $372,877
Trade Date WValue Date Bought Notional Motional Contract Spot Contract Forward Closing Date Closing Rate PiL
12-Dec-11 &-Feb-12 SGOD 3,249,250 s 2,500,000 &-Feb-12 1.3005 1.2997 25-lan-12 1.27 £59,472
2-Now-11 G-Feb-12 SGOD 3,183,000 usD 2,500,000 G-Feb-12 1.2734 12732 2-Feb-12 1.25 $53,755
2-Feb-12 G-har-12 SGD 3,115,000 (L34 2,500,000 &-Mar-12 12454 1.246 G-Feb-12 1.25 (§7.202)
21-Julk 10 25-Jul-13  Djubs Cornt-F3 2500000 16-Jul-18 2B-Jun-12 12094 $1,956,734
19-Jun-12 23-Jul-12 MNN 12,900,000 usD 530,904 23-Jul-12 13,6898 13.7248 19-Jul-12 134 $34,659
1%-Jul-12 23-Aug-12 MXN 12,900,000 s 5972213 23-Aug-12 13.2367 132687 17-Aug-12 13.18 6,424
17-Aug-12 #1-5ep-12 MXN 12,900,000 S 576,356 #1-5ep-12 13.1816 13.2124 20-5ep-12 1293 §21.405
20-5ep-12 24-0ct-12 MXN 12,900,000 s 594,768 24-0ct-12 12.92895 1296785 23-0t-12 1294 $1.972
31-Aug-12 S-Mow-12 CHF 11,990,000 EUR 10,000,000 S-Mow-12 1.201 1.199 2-Mov-1Z 1.1 (3B4,812)
23-0ct-12 2h-Nov-12 MNN 12,900,000 usD 594,089 26-Nov-12 12.9422 129767 21-Now-12 13.04 (§4,689)
21-Nowv-12 19-Dec-12 MXN 12,900,000 (L34 SH7.AT7 19-Dec-12 13.0382 13.063534 18-Drec-12 1273 £25, 686
Forward Contracts PfL £2,063,407

. . . Currency 2 - - Original Closing Premium ’
Trade Date Expiration Direction Currency 1 Type Mational Strike Currency 2 Type Closing Date Premium (5] (%) PiL
25-Jan-12 24-Jan-13 Bought BRL Put 195,000,000 42.50 iy Call 21-Feb-12 3125734 £125,734
20-Ape-12 22-May-12 Bought Py Put 5,000,000 8300 UsD Call {526, 5000 [326,500)
20-Ape-12 22-May-12 Sold Py Call 5,000,000 8100 usD Put 426,500 526,500
16-Mar-12 19-Jun-12 Bought [LLEAL] Call 1,000,000 12.57 ush Put 18-Jun-12 {517, 2000 (317, 2000
16-Mar-12 19-Jun-12 Sold NN Put 1,000,000 12.80 UsD Call 18-Jun-12 £17,200 [341,194)
1-#ug-11 13-Aug-12 Bought Py Put 100,000,000 8125 CAD Call B-Aug-12 ($413,613) {$413,613)
A-#ug-11 13-Aug-12 Sold Py Call 100,000,000 TE.00 CaD Put B-Aug-12 3413613 413,613
FX Options PiL 267,340
Commodity Options
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M- . . - : . " - Qriginal Closing Premium
Trade Date Expiration Direction Commodity Type Notional (oz) Strike Currency Notional Closing Date [ ———— (%)

27-Jun-12 12-Mow-12 Sold 125,004 . 12,062,500 12-Mav-12 51,087,300 £1,087,500.00
27-Jun-12 12-Mew-12 Bought usD Call 125,004 1265 15,812,500 Put 12-Mav-12 {575,000) 0 ($75,000.00)
10-Jul-12 12-How-12 Sold usD Put 100,000 B 8,000,000 Call 12-Mav-12 3184000 0 $184,000.00
10-Jul-12 12-Mow-12 Bought usD Call 100, D04 1149.5 11,950,000 Put 12-Mav-12 (3184, 000 0 (5184,000.00)
1-May-12 13-Aug-12 Sold usD Put 250,000 100 25,000,000 Call 12-Mav-12 3136250 ($1.012.500) (576, 250.00)
1-May-12 13-Aug-12 Sold usD Put 250,000 100 25,000,000 Call 12-Mav-12 3136250 0 $136,250.00
1-May-12 13-Aug-12 Bought usD Call 250,000 140 35,000,000 Put 12-Mav-12 (200,000 0 (200,000,001
10-Jul-12 11-Dec-12 Sold usD Put 100,000 795 7,950,000 Call 12-Mav-12 3233000 0 223,000,008
10+-Jul-12 11-Dee-12 Bought usD Call 100, D04 119 11,900,000 Put 12-Mav-12 ($233, 000 0 (523300000

Commodity Options PiL $72,500

Total 2012 PIL 29,106,574

A0 3013 IPMGrgan Chase & Co
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achwice, Accardingly, any distussion af LS, tas matter cortaaned herein including any
attachments) i not infended ar varitben 8o be used, ard cannat be used, = conrecticn with
the promation, mareting or recommendation by anyone uraffiated with | P Mongan Chase
E Co. of ary of the matters addressed herein ar for the punpose of avalding LS. tas-related
penaltie:,

Each reciplent of this presentation, and each agent thereod, may dischase to any person,
withaut limitation, the WS, moome and frandnise tax treatment and tax stroctune of the
trarmactioen described herein and may discdoe all materialy of any kind (mcduding apinicns
ar oifer tax analyses) provided to each regipsent ireafar o the material relate o8 LS,
ircome or franchise tax strategy provided to such recpest by 1.F.Morgan Chase & Couand
its subsidiaries.

Bank products and services are offered by | PMorgean Chase Bank, BLA, and its affilistes
Securites products and services are offered by LP. Morgan Securitees LLC, member NYSE,
FINRA, and S8°C. I.F. Morgan Securithes LLC & an affiliate n'fJP.Murgan Chase Bank, N.A
ardd other affiligtes glabaly as local legislation permits. FOSC insurance and domestic deposi
preference are not spplcable to deposits or ather obligetions of our bank branches ar
bankirg affiliates putside the Uneted States.

In the: United Kingdom, this materlal Is approsed by JP. Morgan Intermational Bank Limdted
[IPRAIB] waith the registered affice located at 125 Londan Wall EC2Y 5A), regivtered in
England Mo, 03838766 and is autfiosised and regulated by the Fmancial Services Sutharity.
In additson, this maternad may be distrbuted by: 1LF.Morgan Chase Bank, M. (IFMOE}
Parm Biranch, which & regullsted by the French bankimg authorities Automté de Cantrale
Prudertssd and AAomte dey Marchss Financiers; LP. Morgan (Saisse) 58, regulated by the
Swe s Flnancal Market Supervisory Authaority; FMCE Dubad branch, regulated by the Dubad
Financial Services Authority; IFMCE Bahrain brandh, licensed 25 a corverrtional wholesale
Brank by the Central Bank of Babeaam (for professiansd clients onlyl IPMCE Hong Kang
franch, regulated by the Hong Kang Monetary Suthoity ard IPRMOE Singaporne Branch,
requiated by the Manetary Awthority of Singapare.

This material is reot intended as an offer or sodicitation for the purchase or sabe of any
Fancial indfrement. 1P Morgan Securities LLC ar its brakerage affiliates may hold
position or act as market makcer n the financial instrumends of any ssuer discussed herein or
act as an urderwriter, placement agent, advisor or kender 1o sudh Issuer. The veess and
strategees described beveim may not be suitabde for all imvestors. The disgussion of lsars or
wiher extersiors of credit in this material is for illustrative purposes only, No tcommatment to
lend shiould be construed or impleed. This materlal is dstributed with the understanding that
ver are not rendering aciounting, begal or tax achace, Estate planning requires legal
assistance. Yau should cormult with your independent advisors cancerning such matters,
W believe the information comtalned in thils material to be rellable but do rat warrant (s
acouracy or completeness. Opinlors, estimates, and Irvestment strategles and views

expresied herein may differ from the apmicny expressed by ather sreas of 1P Bargan, including
research. The irmeestreent strategies ard views stated heve may differ from those ezpressed for
other purposes or inother contexts by other J.P. Morgan market strategsts.
1P Msorgan Securities LU may act as 3 markoet maker relevant to strictured products or option
products and may engage in hedging ar ofher aperatians in such markets relevant o it strudtured
products or aptians eapasures. Structured products and options are naot insured by the Federal
Depost insurance Corparation (FDIC), the Federal Reserve Board, or any cther gowermmanital
BYENEY.

In decyssion of options arnd other strategies, ressfts and risks are baded solely on hypothetical
oxam phes cibed; actual results ard risks will vary depending on specfic cincemstances. Imvestors
are wged to consider carefully whsther aption ar option-related products in general, as well as the
products ar strategies dicussed herein are witable to thew needs, I actuasl transactions, the
dlierit’s counterparty for OTC derlvatives applicatiors ks | P Margan Chase Bank, N.A., Londan
brarch. For a cogy of the "Characteristics and Risks of Standardized Opteons” booklet, phease
cantact your LP, Morgan fdviar,

Feal evtate, hedge funds, and ather private svestments may not be suitable For all indssidual
inwestors, may present significant rass, and may be sold ar redeemed at mare oF kess than the
original amount imeested. Private mvestments are offered only by offering memoranda, which more
Fully describe the possible risks. There are no assurandes that the stated investment abjectives af
any irvestment praduc will be met, Hedge funds (or funds of bedge Fundslc aften engage in
keveraging and other speculative imvestment practices that may increase the nsk of Investment
kras; cam ke Bighly illiquid: are nat requined te provide pericdic pricing or valuation infarmation o
irmmiioey may inyolve comples taa strectures and delays in distributing impoartant 1ax infarmation;
are not subgect to the same regulatory requiremenits a5 mutual furds; and often charge high fees
Further, ary number of conflicts of nterest may exst i the context of the management andior
operation of ary hedge fund
b bhe US| P Bdorgan Matual Fueds e distrbuted by )P BMorgan Detribndion Sersoes, Inc,
whach s an affillate of 1P Morgan Chase & Co. Affiliates of LF-Morgan Chase & Coo rece e fees
far prowiding vanous services to the funds. Call 1LF.Morgan Distribution Services at 1-800-480-
111 ge widit wosna L P Marganfunds. cam Tor the prospectus, Investors should carefully cormider the
Irrvestment objectives, risks, charges and expenses of the muteal funds before investing. The
prospectus contalns this and cther information abowt the mutual fund and should be read carefully
before inpeting
As applable, portions of mutual fund perfarmance infarmation may be provided by Lipper, a
Reuters company, subject to the following: © 2012 Reuters. All rights resered. &ny copying,
repufalication or redistribution of Lipper confent, mduding by caching, Framing oe sonilar measr, s
expresily prahibited without the prar written consent of Lipper, Lipper shall not be lisble for any
errors or delays in the content, or far any actkons taken in reliance therean.

Past performance is not a redaile indicator of comparable fubare returrs and investors may get

ROT AN OFFICIAL CORNFIRMATION

Foe imformational purposes only. This report does nof represend an olical account of the koldings, balances. or ransactions made inopour acoound and s being provided at your request. Please refer fo your monthly acoound stabemen dor e oflelal recond ol all of wour acoount
aclhilies, For gueslion, pease call your J P Morgan repressctative,

The tolowing ks being provided for inlormaticnal purpeses only and'or in response o your reguest. Informmaton conlained in this message and ary apcomparing documentation, including oui ot imiled 1o any esearch, markel valuations, stalements, confinmatons, calculaions
o estimales, & believed bo be relable, bul we do rot warant Bs compleeness o accuracy. Opinkons and consiitule our | and are subject o change without nofice. Fast perormance & not indicative ol {ulure results. This maienial s not irended as an ofler o
solicitation for the purchase or sak of any financlal irstroment. The broser-dealers andior thelr atiliates and employess may hold & position or act as market maker in the tinancial instruments of any s suer discussed herein or act as undenwnter, placement agert, advisar or
landar g auch meuer, Valuglioes priovided eflec] price estimales on [he Galeis) specilisd

Akhough information in ihese documents has been obtaned from sources beliesed to be relabie, JPMorgan Chase & Go. and its afiliates do not guaranioe its accuracy of completeness and accept o liatd by for any direct ar consequental losses ansing from &S use.

This informabion b for the sole use of e person Bo whom i B addressed, and may be privileged and conddental Arey use, dsiibution, or duplicafion by aryone other than fhe addressoes = probibiied. | you recslve this in erar, please noléy the sender immediadely and return &
by il

(03 2013 FPMorgan Chase & Co.
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