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Global Investment Opportunities Group
Account Position and MTM Summary (Open Positions)

Prepared for Southern Financial LLC as of Movember 29, 2013

1P, Morgan Securities LLC.

Current FX B Commadity rates LISDRIEN [EREE] HALIWED 125244 GREPFUSD 16362 USIIFY 192 431}
UISDuAAS G180 LSDE R EE2 ELRUSD 1.3582 USDERL 13358
LISDHF 0 S LISCCA D 10615 USOTRY 021 USDHOE B.1338

Strusctured Motes MTM

Trade Date  Maturity  Face Amsount
Btay-12  TE-Dec-2021 1, 504, 000
2ifay-13 Parpsital 3,000, 050
5ep-13 BCCT-DE 2,500, 000

eermational Fi

Borigage and Asset Backed

Trade Date Baturity Qrigingl Faoe
Ve-mipr-13 25-Mar-2033 4,500,000
013 25-Ape-2005 10,208,000
TE-D-13 2iApr2iz 50,000
19-Rio-13 25-Jul-3033 1,230,000

Maorigage and Racked MTM

Forward Contracts MTM

FX Dptions
Trade Date  Expiration

2-dugri3
Augis

14-Feb-14
14-Fub-14 Sald

Bought

Trade Date Baturity Face Amaount
F TR E-Aug-id 3,000,000
25-Jl-13 S-hiug-14 1,000,000
2d5ap-13 15-041- 14 1, [0, 050

* Manusl Fridng wis FRlorgan Inveciment Bank g of prior de

Lang Desorigtion t Basis (5]
Heb THEM 5K 5E - 0% EKID bawrier-1%cpn- 1 T%Cap Initial Lavel 376,79 R
S0 Market Plui WT1 Crude, TE TR Barrmr- 108 0PN, Urcageod 5 2,000,000
W CEEN SXTP, 258 Cort Bairiir, 0% CPM, IS8 Cag, Initial Lisval: 1B8.77 41,000, 505

(45, S, DHE)

Cusrency Principal Cost (5]
Llogds: Bank Fic E38- (1] SEER o5 1,537,500
Lig Capital Ma.i Me B8- WD B 063, 247 500
Feirokeos e Veneoaela 5 o] MISDH SO0 CH 2, 250,000

* Manusl Fridng wis Fiongan Inveciment Bank

Isniar SBP Rating  Nest Call Dute Cowpon Principal Cost (5]
Doyl 2003-1 1 12353002 Ed ]
I JO95-2 1k €« 1235203 -5k
e 2005-0, B B- 1025200 S50
Wamms 2004-Aa7 Ch ] TR0 BITI%
{55, 114.807)
* MTRE Modelled vis Bloomberg
Currency 1 Type Shrile Currency 3
LISC Cadll 11000 UMIT BARREL
[X:1x] Put 03.50 UMIT BARREL

Biarket Value [5)

52132200
$1.978.400
1,059,000

8, 919,605

Barkes Walue [5)

F1. 760620
£3184500
HE, 070,00

Wlarket Value [5)

F1,1365.675

1,067,539

SEB525933
94,0

57069

Type

Call

Inferest " "
Rectived Ervtry Pricas (§) Current Price (5}
0 305000 10861
0 2105000 §ap oy
0 10600 §108. W)

T;::f.i Vield to Worst Cumrent Price MLocad]
520,005 1584 197.81
$135.333 BAXY 10615
25,347 s man

S380, 688

ad Prirec. ¢ Pri
Mot gl Curent Price (Local)
535285% Fa0 F3an
71422 s H.nd
S1Inaar S0 5398
32,895 700 =20
F1.0ZLE79
Rarrier Type pr:f::'“':ﬁ Current Premium {5
ch 52 500 331414
Exp KI @835 $563,580 03,647

F13zz00
521 G000
§49,805

2119, 800

37,125
§8233
CHE0L GEE)

KT
M0z
$46, 135
748
8.8

ST, 115

S

TR

(5541,085)
415,853

MM Smagshat 2013 Closed Pil Cpen MTM + 3013 Chosed PiL Perfarmance Srapshot

EQ LD i $6P, 580 675,580 TRAMSFERRED SECURITIES HAVE BEEN BEMOVED FROM THES BATA
FiJ 5P 572,521 §3,904,505 $4.477.130 2612 EOY Opsers MTM §2.677,175
Repo 50 0 W Currant Bpan MTM 5185,200
MF [ 5T 50 0 0

Darivative [(382,192) $328.775) CHENZ0ET] ¥TD Change in Opan MTH [82, 486,886}
Altarnative 50 i e 2013 Clesed PL FATA027
Qther [ Miscellaneous 1] Eo 3

Tartah $10%,780 435,50 585,111 2813 Nt Fark S1.B57,956
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Global Investment Opportunities Group
Account Poasition and MTM Summary (2013 Closed Positions)
Prepared for Southem Finarcial LLC & of Novemsisr 29, 2013
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Global Investment Opportunities Group

Account Position and MTM Summary (2013 Closed Positions)

Prepared for S3ocuthem Finamcal LLC s of Novesbsr 23, 013
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Global Investment Opportunities Group

Account Position and MTM Summary (2012 Closed Positions)
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Account Position and P/L Summary (Disclaimer)
Prepared for Southern Financial LLC as of November 29, 2013

IMPORTANT INFORMATION

rculas Thackasiee: JF Miorpan Chase & Lo, ard 105 alilates do ool provice L
achice. Accardengly, anmy discussion of U5, tax matters contained herein {including any
attachemerts) is nat intended or written to be wed, and cannot be used, In conrection with
the promctsan, marketmg ar recommendation by anyone unaffilisted with LP Margan Chase
& Co. of any of the matters addressed herein ar for the purpose of avoiding ULS. taeerelated
peralie,

Each recipient of this presentatian, and each agent thereof, may disdose to any person,
wathout limetation, the WS incoms and franchise tax treatment and tax structure of the
trancaactior desoribed herein and may disdose all materials of any kind {indluding opinicns
or other tax analyses) provided to each recipient insofar as the materials relate toa US
wiame af Franchise lax itrategy provided o dudch recipient by |LPAaigan Chase & Cooand
ris subsidiaries.

Bank products and services are offered by J.P.Morgan Chase Bank, N and s affiliates.
Securities products and serviges are affersd by 1P Morgan Securities L, membsr NYSE,
FINF:A and SIFC. L. Morgan Securities LLC is an affiliate of 1.P.Mongam Chase Bank, K.
and olber alfdiates globally & lecal leguilatian permits. FOIC siurarde and domestic depasit
preference are nat apalicable to deposits or other abligations of our bank branches or
banking affdiates cutiade the United States,

I the United Kmgdom, this material i approved by LP, Morgan Infernationsl Bank Limited
[IFMIE] with the registered aoffice lorated at 125 Londan ‘Wall BC2Y 540, registered in
Ergglard Mo, 032330766 and i ainhorided ared regulated by the Fnandial Servides Satharity
Ir addition, this material may be distributed by: )LP.Morgan Chase Bank, BUA. (IPRCE]
Paris branch, which m regulated By the Franch banking authorities Autorité de Comedle
Prudentiel and Autorté des Marcheés Finanders; |LP. Margan (S 58, regulated by the
Swiss Financial Maroet Superdsory Authority; JFMCE Dubai branch, regulated by the Dubai
Feandial Servides Sutharity; IPMCE Babesn branch, licenied @ b canventsna whaleiale
bank by the Central Bank of Bahrasn (far professanal dients only); JFMOE Hang Kong
brarnch, regulated By the Fang Kong Manstary Autharity and PMCE Singapore brarch,
regulated by the Manetary Authariy of Sepagore
Thes material & not tended as am affer or solidtation for the purchase or sake of any
Fenandial Batrument, 1P Margan Sedurdtee LLC aF its brakerage affiliates may hald a
postean ar act as market maker in the fnandal iretrumenss of any isuer discussed herein ar
act ad an undersriter, plecement agent, sdvisor or lender b duch Baaer, The vievs ard
strategies described Berain may fot e suitable for 8l investors, The discussion of loans oo
ather extensions of oredit in this material is for Blustrative purposes only. Mo commitment to
lerdd shaidd be canstiued o mphed, This material is distrfBiaed with the undestanding that

This maternal shaukd nat b= regarded & reseandh ar a LP Borgan research repart. Gpinedand
expressed herein may differ fram the opiniors expressed by other areas of 12, Morgan, nduding
research. The investment strategees and views stabed here may differ from those expressed far
ofher purpodes ar inother contexts by ather | P, Morgan market strategels
1P Miorgan Securities LLC may act a5 a maroet maker relevant to sbructured products of aption
produdty and may engage = hedging or ather aperationd in such markety relevan 1o ik s iened
praducts or aptians eaposures. Strschured produwcts and optiors are nat insured by the Federal
Depasit insurance Corporation (FOIC), the Federal Reserve Board, or any other gowermmmental
AR
I discusssan of options and other strategies, results and risks are based solely on hypothetical
exampled cbed; actual reduld and rikd will vary depending cn spedfic Grtumatanoes, Mveilar
are urged to canssder carefully wihether option or aption-related prodwcs n general, as well as the
products o strateqies descussed herean are suitable to ther needs. In actual transactions, the
cleEnt's courterparty For OTC derivatives applicatians is |LP Margan Chase Bank, NA, Landon
branch. For a copy of the *Characteristics and Rt of Standardized Options” booklet, please
dntact your LP, Morgan Advisar
Feal estate, hedge funds, and other private irvestments may nat be suitable for all ind wvidual
iresiors, may present sigrificant mks and may be sold ar redeemed at mare o ke than the
ariganal amount inyested. Prvate investments are affersd anly by aofferang memorands, which more
fully desoribe the possible risks. There ane no assurances that the stated investment objectives of
any inyeitmsent pradudt will Be met, Hedge Tundi [or Tunds of hedge Tundi): 6len engage in
leveraging and other speoslative investmaent practsces that may increase the s of inestment
s cam b highly illiquic; are rot required to provide pediodic pridng or valuation mfgrmation o
Evestors; by ingslve camgles tax struciures and delsys in @aributing impartant tax infarmatiang
are nat sulbject 1o the same regulatony requrements s mutual funds; and often charge high foes.
Furthes, any raimler ol conflich of inberest may exist in the camext of the management andlar
aperatian of any hedge fund.

It LS, P Sargan Mutual Furds are distributed by 1P Margan Detribufion Servides, Ind,,
whach is an atfiliate of LP Morgan Chase & Co, AlliRates of LP.Morgan Chase & Co receive fees
far proweding various serveoes to the funds. Call 1.F.Morgan Distribution Servoes at 1-800-450
A1 e vigit vasow ) P Marganfunds cam Tar the prodpedia, Feeibars shauld carefully corider the
irwvestment abgecthees, risks, charges and expenses of the mutual funds before investing. The
provgeciu cortaing thiv and cther infarmatson about the mutual Tund ared shauld be read carefully
before investang
&5 applicable, portions of mutual fund performance information may be prowvided by Lipper, a
Reuters company, subijed to the folawing: & 1012 Reuters, A0 nghls retesmd, Ary copning,

we are not rendering accaurting, legal or tax adwice. Estate planning requires legal
assistance, You should conset wsth your indepen dent achiso gordernang such matterns
Wi believe the infarmation cantained in this matevial to be reliable but da rot vwarrant its
accuracy or completeness. Opanions, estimates, and irvestment strategies and views

republication or redistribution of Lipper cantent, including by caching, framing oo similar mears,
expressly prohibited without the price weitten consent of Lipper, Lipper shall not Be lishle far any
errard o delayd in the ontent, ar for any adticns taken in reliance therean
Past performance & not a reliable indicator of omparabde future returns and meestors may et

HOT AN OFFICIAL CONFIRMATION

For irfarmationsl purpeaes only, This epdn does nol regresent an officisl accaunt ol the holdings, balances, or anEsaclions maskss in your actounl and s being provided al your regquest. Plegse raler 16 your monthly acoesun] slalement Tor he cificial recond ol all ol your account
adiviies. For guestion, please call your J.P. Morgan roprosentaise.

Thaz tolowing is being pravided lor ntformatonsl pupesss anly andier i reaponas b your requesl. Infamalion contaned in this mesaage and any accompanyirg decu mentation, Rduding bul not limited 1o any ressarch, marked valuations, slatemenis, sonlimations, cakulations or
‘s mates, is believed 1o be rolable, but we do nol waman s completeness or acounacy. Opnions and esimates conslitule cur judgment and are subject 4o change without notce. Past performance is not indicative of fulure msulis. This malenal & not ntended as an atfer or
solicilation for the purchase or sake of any financial mstrument. The broker-doalars and'or ther atfilates and employees may hold a position or 2ot as market maker in the linancial instrumients ol any issuer discussod herein or 2ot a5 undenwriier, placement ageni, adviscr ar lender
1o puch Beuer. Valuslons provided reled price ssimates on e fabe(s) specified,

Athcugh informatian in these secuments has been obfaingd fram saurces belisved 1o ke mliable, JPMergan Chase & Co. and its aflilates de not guarantes its accuracy or completenass and acoopt no lisnlity far any dirsst or consequental losses arising fram is use

This infarmation is lor the sole use of the person 1o whom it s addressed, and may be privieged and confidertal. Any use, delriulion, or duplication by &yone olher than the asdrssss & prohibited. Il you receie s in eror, phease nolity the sender immadigtaly ard retum il by
mai.

IC] 2013 JPMIorgan Chase & Ca.
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