Global Investment Opportunities Group J.P. Morgan Securities LLE.
G I O Account Position and MTM Summary (Open Positions)

I e i 1| Prepared for Southern Financial LLC as of June 28, 2013

Current FX & Commodity rates LSO 13.0144 XaUUsD 12009 GEPUSD 1.5258 USDIPY 98.420
UsDARS 3.3T63 USDERW 1145.76 EURUSD 1.3037 USDERL 2.1989
LISD-CHF 0.9453 USDCAD 1.047% SOTRY 1.4920 LISDHMICHE 6.MEE
Eqjuity * Intraday Pricing via Bloomberg
" __ ) Dividend ) ) Entry Price Current Price

Trade Date  Symbol Shares Company Currency Industry Vield Cost Basis ($)  Market Value ($) {Local) (Local) MTR
24-lan-13 ARLA, 9,040 Ariad Pharmaceuticals Inc uso wrsurner, Nonm-cycli 000 % ($176,400) $157.410 19.60 17.49 {518, 950)
14-Feb-12 ARLA, 7,535 Ariad Pharmaceuticals Inc uso wsurner, Non-cyclis 000 % ($114,600) 131,767 15.21 17.49 $17,187
14-Feb-12 BIE 2,045 Biogen ldec Inc usD wsurner, Non-cyclis 000 % ($250,455) 5450, 844 119,55 215.20 §200,.389
12-Jul-10 DaG 50,000 Pwrshs Db Agri Double Long uso Funds 0.00% ($352,550) $446, 000 7.05 8.4z $93,450
17-May-12 FB 17,500 Facehook Inc-a usD Communications 000 % ($665,000) 5435, 400 38.00 24 BR ($229,600)
23-Apr-13 GE 23,000 General Electric Co uso Industrial 3.28% ($495,190) $533,370 2153 2319 $34,180
28-May-13 SGEMO 50, 0D Sangarmo Biosciences Inc usD wsurner, Non-cyclis 000 % ($420,214) $390, 500 E.4D T.81 (529, 714)

Equity MTM (52,474.409) 52,545,311 570,902

Structured Notes * Manual Pricing via JPMargan Investrsent Bank as of prior da

Trade Date Maturity Face Amount Long Deseription Cost Basis (§)  Market Value (5) FII::::::: Entry Price {§) Current Price (%) MTM
B-Mov-12  22-New-13 1,000,000 Gs Note 112213 Lokd To Mxn Vs Usd B5%:Barrier- 5% Atm Cpn-22.9%Mxrirn {51, 000,000) $1,028,950 S0 $100.00 §102.90 §28,950
14-Feb-13 20-Aug-14 1.000, 0003 M5 Market Plus MRK DB/20/14 BD% EKO Barrier - 3.5% CPN, Uncapped Initial Level - 27 {$1, 000, 003) £1,113,050 0 £100.00 1113 $113,050
S-ipr-12 16-apr-15 1.500, 000 Meritor CLN 6.200% CPW 04162015 Did 04/ 62072 {51, 500, 000) £1,602,600 §69, 688 $100.00 5106584 5172488
24-May-13 Z0-Aug-14 2,000,000 HSBC CEEM B/29/14 B0%efo barrier-0%cpn-17%Cap nitial Level-2764.29 {52,000, 000) £1,914,200 L1] £100.00 £95.71 (S$E5,BO0)

Structured Notes MTM {%5,500,000) 55,658,800 569, 88E 5228.688

L.5. Fixed Income * |ntraday Pricing via Bloomberg

Total Int.

Trade Date Maturity Face Amount l5Suwer 5&P Rating Next Call Date Coupon Principal Cost Market Value Cerred] Yield to Worst Entry Price Current Price MTK
22-0ct-12 01-Ape-2019 1.000, 0003 Headwaters v B+ AN 5 7.625% {$1,035,000) £1,047,000 $52,104 B.19%: $103.50 $104.70 $64,104
Z22-0ct-12 15-May-2012 400,000 Earthlink Inc OO+ 5152015 8.8753% ($414,000) §399, 540 §24,258 E.BE% $103.50 §$79.96 $10,098
23-0¢t-12 15-May-2019 600,000 Earthlink Inc OCC+ 5152015 8.8B75% ($619,500) §599, TED £36, 240 B.BE% $103.25 §79.06 $16,500

1-0ct-12 01-Jun-2019 1,000,000 Kindred Healtheare Inc B~ 61124 8.250% ($996,250) §1,020,000 §61,188 7.65% $99.63 $102.00 $84,938
B-Now-12  D1-Jun-2019 1.000, 000 Kindred Healtheare Ine B- G204 8.250% ($a70,000) £1,020,000 §52,708 T.65% $97.00 $102.00 §102, 708
24-Jan-13  15-Feb-2020 1,500,000 Servicemaster Company B~ 2152015 8.000% 1$1,595,625) 1,500,000 £51,333 B.OD%: $106.38 $100.00 (544, 292)
25-Feb-13  15-Feb-2020 1.000, 000 Sarvicemaster Company B- 2152015 8.000% {$1,070,000) £1,0:00,000 $27,333 E.OD% $107_00 $100.00 (%42 667)
3-0pr-13 10-Apr-2023 300,000 Barclays Bank Pl BBE- A0Z01E 7.750% ($300,000) $299, 250 $5,490 7.E1% $100.00 §99.75 £4,740
15-Jur-11 Perpetual 2,500,000 Jpmoargan Chase & Co EEB 43002018 7.900% (%2, 702,425) £2,795,000 §402,132 5. 11% 10810 $111.80 5454 707
15-Jun-11 Parpetual 2,500,000 Jpmargan Chasa & Co BEB AE0E01E 7.900% (§2,702,425) 2,795,000 §402,132 511% $£108.10 $111.80 $494, 707
10-Jan-11 Perpetual 2,000,000 Bank Of America Corp BEE+ 5152018 8.125% (§2,081,1B0) $2,258,000 $400,833 5.10% $104.06 $112.90 4577653
I0-Jan-12 Parpetual 3,000,000 southern Cal Edison BBE- 2022 5.250% ($2,999,970) $3,197,355 §264,583 5.20% $100.00 $106.58 $461,968
27-Jun-12 Perpetual £,000, 000 General Elec Cap Corp - 651552022 T.125% 1$2,122,920) £2,210,000 $142.896 5.62% $1D6.15 $110.50 5229976
F9-May-13 Perpetual 1,400,003 General Elec Cap Corp Ab- 6152023 5.250% {$1, 400, 003) £1,338,750 §5.921 5.B83% £100.00 $95.63 {$55.329)
U.5. Fixed Income MTM (521.009,295) 521,479,955 51,929,151 52,399,811
International Fixed Income * |ntraday Pricing via Bloomberg
o " - . [ . . Total Int. X Entry Price Current Price

Trade Date Maturity Face Amount 155 we 5&P Rating Currency Coupon Principal Cost (5) Market Value (5) Pr—— Yield to Worst {Local) {Local) MTK
9-Oct-12 02-Mov-2017 500,000 Patrobeos De Venezuela 5 E usD 8.500% ($440,250) §455, 000 £30,576 11.17% BE.OS 91.00 $45,326
11-0act-12 02-Mov-2017 1,000,000 Petrobeos De Venezuela 5 E usD 8.500% ($897,500) 5910, 000 §60,681 11.17% BO.TS 91.00 73181
10-May-12  16-Dec-2021 1.500, 003 Llayds Tsh Bank Plc BBE- usD 9.875% {$1,627.500) £1,728,730 $167.875 4.84% 10B.50 11525 $269,.125
2e-lan-12  15-Dec-2035 7,500,000 Republic Of Argentina e T=Y uso 0.000% {$1,038,730) 419,775 426,000 13.B5 .60 ($192,975)
13-0:t-10 15-Dec-2035 10,000,000 Republic Of Argentina S, ARS 0.000% ($318,000) %148, 9E9 §326.246 12.56 1.49 §157.234
21-Mlay-13 Perpetual 2,000,000 Lbeg Capital Na.1 Ple BE- usD 8.000% {$3,247,.500) £3,067,500 §24,667 T.36%: 108.2% 10225 ($155,333)
12-Jun-13 D2-Mov-2017 1.000, 0003 Patrobess De Venezuela 5 E M 8.500% ($4925,000) 5910, 000 53,778 11.17% $92.50 §91.00 {$11.222)
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Prepared for Southern Financial LLC as of June 28, 2013

Trade Date Symbal

49, 504,95

Miitual Funds and Money Market MTRM

Forward Contracts

Trade Date Value Date Bought
G-May-13  B-fug-13 CHF
23-May-13  B-Aug-13 EUR
23-May-13  2B-Aug-13 Iy
10-Jun-13 ZB-Aug-13 cal

Forward Contracts MTM

FX Options

Trade Date Expiration Direction
8-Aueg-12 08-Oct-13 Bowght

Current FX & Commodity rates LSO 13.0144 XaUUsD 12009 GEPUSD 1.5258 LSDIPY 98.420
UsSDARS 3.3TE3 USDERW 1145.76 EURUSD 1.3037
LISD-CHF 0.9453 USDCAD 1.047% SOTRY 1.4920
International Fixed Income MTM {$E,494,500) £7.640,014 51,039,822 %185,336
Mortgage and Asset Backed * Manual Pricing via JPMorgan Investrent Bank
Total Princelnt En Price Current Price
Trade Date Maturity  Original Face lssue SEP Rating Next Call Date  Coupon Principal Cost (§) Market Value ($) * try e MTRA
(%) {Lecal) (Local)
2-lan-132  25-Aug-2029 9,551,003 Hribt 2004-1 1811 CoC T252013 1.093% (§562,273) 5745078 £30,612 56.25 3213416
6-Feb-13 20-Dec-2032 5,700,000 Semt 11 B1 CoC Tranvania 1.647% (§781,919) 5771, 794 £29,601 7375 $19,516
23-Aug-12  25-Aug-2033 3,325,000 Cwhl 2003-26 B1 T252013 5.330% ($1,231,222) $814,3592 §252,482 TI.00 ($164,349)
28-Mav-12  25-Feb-2037 B,180,000 Chase 2D07-41 244 CoC 92552022 2.744% (§2,042 B09) $1,B68,522 $347.245 BE.5D 172,957
Te-Apr-13  25-Mar-2033 4,500, 003 Cwhl 2003-1 B1 T252013 5.750% (51,448 BD3) £1,290,216 $161,373 95.50 §2 TEG
I-Apr-13 25-Apr-2033 2,726,000 a5t 2003-10 B2 CoC 1072502013 6.000% (51,076, 7E3) 5941,.412 $93,299 100.00 ($42.071)
Mortgage and Asset Backed MTM (57,143.810) 56,431,553 51,699,598 $202,255
Listed Preferreds
" . - . ) _ Dividends . Entry Price Current Price
Trade Date Maturity Shares Company S5EP Rating Par Armount Coupon Principal Cost {(§) Market Value (5) ] Yield to Worst {Local) (Lacal) MTM
18-Now-10 12Mem3 8,000 General Mators Co [ 1Y $50.00 4. 75% ($400,000) $3B5, 2B0 48 450 15.44% 50.00 4B8.16 $33,730
9-Dec- 10 121203 63,000 General Mators Co A §50.00 4. 75%: {$3,1B5,973) £3,034,080 372816 15.44% 50.5T 4B.16 §220,923
15-Feb-13 2M2Me &,000 Cliffs Natural Resources [ 1Y §25.00 7.00% ($150,000) 5106, 440 §2,392 22.89% 23.00 17.74 {341, 168)
22-Feb-12 21 5020410 B0, 0D Gmac Capital Trust | CCCH M4 §25.00 8.13% {$1,BB2,.BDO) £2,084,000 §21B.021 B.23% 23.54 26.0% 419,221
3-Feb-12 Perpetual 46, 600 Ally Financial Inc CCCH+ M+ §25.00 8.50% {$1,002,226) £1,205,076 $117.730 B.F3% 21.51 23.86 §320,580
9-Feb-12 Perpetual B0, 00D Ally Financial Inc CCCH M4 §25.00 B.50% {$1, TED,DDD) $2,068,800 $199.27E B.7T3% 2225 25.86 S4E8 078
24-0¢1-12 Perpetual &40, DD Reyal Bk Scotlnd Grp Phe BB $25.00 T 25% ($951,600) 595, 400 £42 292 T.B0% 2379 2396 $49,092
T-lan-13 Perpetual &0, DD Reyal Bk Scotlnd Grp Phc BB §25.00 7.25% ($977,600) $95E, 400 $27,590 T.60%: 24.44 23.96 §B,390
14-lan-13 Par pl‘.“th&' &40, DD Flayal Ek Scotlnd Grp Pl BB $25.00 T 25% ($995,200) $95E, 400 £26,181 T.60% 24.BE 2396 ($10,619)
Listed Preferreds MTM ($11,325,399) S11.758.876 51,054,748 %1,488.225
Mutual Funds and Money Market

. Dividends Entry NAWY Current NAYV
Initial Cost ($ Market Wal 5 MTM
nitial Cast (3 rket Value (3)  peceived (5) {Local) {Local)
Ipriorgan Latin America-Sel {1,000, 000.00) 3882178 17.82 ($117,822)
{51,000, 000) SBB2,178 $117.822)
* Rates sourced intraday from Bloomberg
. . . Current Spot Current All-in
MNotional Sold Notional Fix Date Contract Spot Contract Forward Rate Forward MTM
&, 138,000 EUR 5,000,000 d-fAug-13 12284 1.2276 122921 1.22%900 ($7.391)
4,904,319 CHF 6,138,000 d-fAug-13 1.25185 1.25155 122921 1.22%00 ($117,332)
740,325, 000 caD 7,500,000 24-Aung-13 9%.0E QE.T1 9440050 94 25058 $338.136
2,500,000 Iy 242,025,000 24-fueg-13 ar.n2 9681 9440050 94 25058 (564, TBE)
5148.626
* MTM Modelled via Bloomberg
) Currency 2 . Original Current Premium
Currency 1 T Strike Currency 2 Type Barrier Type MTM
¥ ype Notional ¥ ¥ 1er TYp Premium (%) %)
1Py Put 10,000,000 80.90 cam Call 15347, B09) $1,375.096 51,027,287
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T T et 11|  Prepared for Southern Financial LLC as of June 28, 2013

Global Investment Opportunities Group J.P. Morgan Securities LLE.
G I O Account Position and MTM Summary (Open Positions)

Current FX & Commodity rates LISDH M 12.0144 XaAUUSD 12005 GEPUISD 1.5258 LISDIPY 93.420
USDARS 5.3765 USDERW 1145.76 EURLUISD 1.3037 LISDHERL 2.1989
LISOCHF 0.9453 USDCAD 1.0475 USOTRY 1.920 LISCFMOCHE 50363
B-Ausg-12 08-Oct-13 Seld 1Py Call 10,000,000 76.90 caly Put Exp KI & 6965 £347,809 30 5347 809
10-Jur-13 10-5ep-13 Sexld 1Py Call 5, D00, DoDeD 97.25 usD Put Exp K1 & 84.75 £B5,000 (68, 406) $16,594
10-Jun-13 10-5ep-13 Bauwght 1Py Put 5.000, DD 100.00 usD Call 1%121,500) £111,982 {$9,518)
10-Jun-13 10-5ep-13 Sald 1Py Purt 4,761,905 105.00 usD Call $36.500 ($32,404) §4, 005
FX Options MTM 50 51,366,267 51,386.267
Commadity Dptions * MTM Modelled via Bloomberg
- ; ) . Driginal Current Premium
Trade Date Expiration Direction Commodity Type Notional {oz) Strike Currency Notiomal Type Premium (5) s) TR
15-Apr-13 M-Jul-13 Enughl. Cog3 Call 100,000 1 11,100,000 Put 11-Jul-13 ($86,000) £2_9ES ($63,014.94)
15%-apr-13 M-Jul-13 Sald CogQ3 Put 100,000 B7.5 B, 750,000 Call 11-Jul-13 SBE.0DD 31,481} $84,518.61

Commadity Dptions MTM

50 51,504 51,504
Total Return Swaps
. Effective Matur ity ) » - ) . Acerued Interest  Entry Price Dividends Current Price
Trade Date Date Date Underlying Shares Rate Spread (bps) Motional Paid {Local) Earned (Local) MTM
1B-Mar-13 18-Mar-13 20-Mar-14 Kosgi Trandpart Equipmt B88,972 ImL 070 % $1,999,999.37 ($5,514) 250452 $0 247263 1593.724)
Total Return Swaps MTM $1,999,999 (55.514) 50 (593,724}
MTM Snapshot Open MTM 2013 Closed PIL Open MTM + 2013 Closed PIL Performance Snapshot
EQ /LD §70,902 104,548 265,450
Fl/ 5P $4,504,314 %1,801,602 $6,305,916 2012 EOY Open MTM %5,685,137
Repa $0 30 0 Current Open MTM $5,900,067
MF /5T ($117,822) $0 ($117,822)
Derivative §1,042,673 (82,126,681) ($6:86,009) YTD Change in Open MTM $214,930
Alternative $0 $0 $0 2013 Closed PIL (5132,532)
Other / Miscellaneous 50 50 $0
Totals §5, 000,067 ($132,532) £5.767.536 2013 Net Performance 582,399
(£} 3013 IPMargan Chase & Co.

EFTA01121632



Global Investment Opportunities Group 1.P. Morgan Securities LLC.
G I O Account Position and MTM Summary (2013 Closed Positions)

P T e e ™| Prepared for Southern Financial LLC as of June 28, 2013

Trade Date Symbol Company Currency Industry Cost Basis (5) Market Value (%) Closing Date ET::'::::“ uu::;?:::‘“

E-lan-13 CLMT 4,400 Calumet Specialty Products ush Envérgy T.4B% (5139,964) $137,452 8-lan-12 A Eypr {$2.512}
B-lan-13 SLRC 4,400 Solar Capital Led ush Financial 10.39% ($107,360) 105,688 8-lan-13 24.40 24.02 {51,672}
E-lan-13 TLLP 3,200 Tesoro Logistics Lp usD Energy 124% (§133,440) $134,909 9-Jan-13 41.70 4216 §1,469
15-lan-13 UsAC 6,000 Usa Cormpression Partners Lp ush Inedustrial 5.92% ($108,000) $106,260 15-lan-13 18.00 1771 {51,740}
16-lan-13 ALNY 2,400 Alnylarm Pharmaceuticals inc UsD answmer, Naon-cyclic 0.00% (548, 312) §50,040 16-Jan-13 2013 20.B5 1,728
16-lan-13 ITKN 6,600 Intermune Inc ush answmer, Man-cyclic 0.00% ($65,340) §66,125 16&-lan-13 a.90 10.02 £785
17-lan-13 AVED 2,400 Aveo Pharmaceuticals Inc UsD angumer, Nan-cyclic 0.00% (5 18,000) §17,B99 17-lan-13 .50 745 (F101)
17-lan-13 CVER 1,800 Cur Refining Lp usD Energy 21.02% ($45,000) §45.E71 17-lan-13 25.00 2544 LB
18-lan-13 MCP 6,000 KMolyeorg Inc ush Badic Materials 0.00% (5114,000) $111,358 1B-lan-13 19,00 1B.56 {$2 643}
18-lan-13 NCLH 1,600 Worwegian Cruise Line Holdin UsD Consurner, Cyclical 0.00% (E30,400) 39,328 1E-Jan-13 19,00 24,58 48,918
18-lan-13 HTI 5,200 Horthern Tier Energy Lp ush Envergy 20.48% (§127,152) $126,149 1B-lan-13 2445 2426 {51,043}
14-Feb-13 AR 49,000 Ariad Pharmaceuticals Inc usD answmer, Naon-cyclic 0.00% (§136,878) $174,408 2d4-lan-13 1521 19.38 437,530
24-lan-13 BPL 4,000 Buckeye Partrer Lp ush Envérgy 5.99% (5210,160) $108,523 24-lan-13 5254 5213 {$1,637}
25-lan-13 BEAM SO0 Eright Horizons Farnily Solut UsD nswmer, Mon-cyclic 0.00% 1511, 000) $13,758 25-Jan-13 22.00 27.52 §2,758
25-lan-13 MCP 2,500 Muolyeorg Ine usD Badic Materials 0.00%: ($15,000) §17.400 25-lan-13 .00 696 §2,400
29-lan-13 PHY 6,500 Piedmont Natwral Gas Co ush Uilities 1.6E% (§208,000) $207,410 30-lan-13 3200 Ea R ] (3550)
31-lan-13 KERX 1,500 Keryx Biopharrnaceuticals UsD answmer, Naon-cyclic 0.00% (E12,735) 14,190 31-lan-13 849 545 §1,455
31-lan-13 VHR 3,500 Wanguard Matural Resources ush Envergy 8.82% ($97.475) §96,983 i-lan-13 185 P | (5452)
31-lan-13 ITs 25,000 Zosetis Ine ush angumer, Nan-cyclic 0.85% ($520,000) §786,482 1-Feb-13 26.00 3146 $136,482
1-Feb-13 CHSP 1,500 Chesapeake Lodging Trust ush Financial 4.63% 1$31.125) §31,559 1-Feb-13 275 21.04 434
1-Feb-13 AR 3,500 Havios Maritime Partrers Lp ush Inedusstrial 12.25% 1$49,525) §4B,E59 1-Feb-13 14.15 13.96 (S666)
5-Feb-13 EPD 4,000 Enterprise Products Partners usD Energy 4.31% (§218,240) $2118,072 S-Feb-13 5. 56 5d4.52 ($168)
5-Feb-13 BCC 1,000 Eaise Cascade Co ush Inedustrial 0.00% ($21.000) §25,269 &-Feb-13 21.00 2537 §4,269
T-Feb-13 BCC 3,500 Boise Cascade Co usD Indusstrial 0.00% ($69,510) §69,263 T-Feb-13 1586 19.79 (5247)
14-Feb-13 ARR 28,000 Armour Residential Reit bne ush Financial 17.83% (5158, 360) £193,141 14-Feb-13 6.84 B.B6 {85,219}
15-Feb-12 CLF 3,000 Cliffs Matural Resources Inc ush Basic Materials 3.65% ($87,000) §80,148 15-Feb-13 25.00 28,72 §2,148
15-Fab-13 MLSM 8,000 Nielien Faldings Ny usD Communications 1.90% (§260,400) £360,654 15-Feb-13 3155 3258 1354
15-Feb-13 PXD 1,000 Pionesr Natural Resources Co ush Energy 0.05% ($128,000) $130,328 15-Feb-13 12E.00 130.33 §2,328
Z1-Feb-13 KORS 20,000 Michas| Kors Holdings Ltd usD Consurner, Cyclical 0.00% {§1,220,000) £1,201,181 21-Feb-13 G1.50 G0.06 (§2E.E19)
21-Feb-13 KKP 3,000 Kinder Morgan Energy Prines ush Envergy 6.05% (§259,050) §359,377 21-Feb-13 E6.35 86.46 £327
E7-Feb-12 AGNC 15,000 American Capital Agency Corp ush Financial 18.25% (§474,450) $473,639 27-Feb-13 31.63 31.59 (3611)
X1-Feb-13 P 1.250 Medical Properties Trust Inc ush Financial 5.50% {$17.B13) §17.687 27-Feb-13 1425 14.31 475
IB-Feb-13 Do 3,500 Dyncorp International Inc-& UsD nswmer, Mon-cyclic 0.00%: (5142 205) £143 357 1-Mar-13 4063 40,96 §1,152
5-Mar-13 WPZ 2,750 Williams Partners Lp usD Energy 6.57% (§135,135) $134,362 S-Mar-13 45814 4E.B6 (3773)
&-Mar-13 ARl 4,000 Apolls Cormmercial Real Estat ush Financial 10.08% ($68,200) §6E,238 G-Mar-13 17.05 17.06 438
6-Mar-13 PMHD 500 Il Heowmies Ine usD Consurner, Cyclical 0.00% ($11.750) §$12.210 G-Mar-13 #3150 2d4.42 $460
&-Mar-13 (&) 2,000 Realty Incorme Carp ush Financial 5.20% {$91.600) §91.078 G-Mar-13 4590 45.54 (§732)
T-Mar-13 CISCE 1,500 Discovery Comrmunications-C UsD Cormmunications 0.00% (1§97, 125) £100,438 T-Mar-13 B4.75 66,96 $3,313
7-Mar-13 KR 1,500 Kar fusction Sarvicas Ind Uil ansurmer, Man-cyclic 1E31% (528 E7S) 20,734 T-Mar-13 1925 19.49 £359
T-Mar-13 EKU 500 Bankunited Inc ush Financial 31.23% ($12,625) §12,755 B-Mar-13 2525 25.51 130
B-Mar-13 PCYC 2,500 Pharmacyclics Inc UsD angwmer, Mon-cyclic 0.00% (§235,0001 §£235,330 B-Mar-13 24.00 94,13 £330
12-Mar-12 LXP 2,000 Lexington Realty Trust ush Financial 5.1d% ($23.400) §23,339 12-Mar-13 11.70 11.67 ($61)
13-Mar-13 BRNY 1,250 Annie's Inc usD answmer, Naon-cyclic 0.00% ($50,000) §40,949 13-Mar-13 40,00 39.96 ($51)
13-Bar-132 HTWER 00 Heartecare International Ing UsD angwmer, Man-cyclic 0.00% (E51,E7O) {52,055 13-Mar-13 EE.A5 86.76 £18s5
14-Bar-12 VIPS 1,000 WYipshop Holdings Lid - Ads ush Communications 0.00% ($24,000) §24,609 14-Mar-13 24.00 24.61 £609
15-Mar-13 TRLA 1,000 Trulia Ine usD Communications 0.00%: ($29,750) §31.009 15-Mar-13 .75 nm §1,259
3-Apr-13 ARCC 3,500 Ares Capital Corp ush Financial 8.84% ($61,635) §61,344 3-Apr-13 1761 17.53 (5291)
S-Apr-13 Uz 4,000 Cousing Properties Inc usD Financial 1.76% ($41,600) §42,359 F-Apr-13 1045 10.59 559
10-Apr-13 THHC 1,500 Taylor Morrison Home Corp-A ush Consurner, Cyclical 0.00% {$33,000) §34,754 10-Apr-13 2200 2317 §1,754
11-Apr-13 RLGY 9,000 Realogy Holdings Corp ush Financial 0.00% (§396,000) 401,119 11-Apr-13 44.00 44,57 §5,119
11-apr-13 IMFL 7,500 Infinity Pharrmaceuticaks Inc usD ansurmer, Man-cyclic 0.00%: (§300,000) £308,768 11-Apr-13 40,00 4117 §8,768
12-Apr-13 EVTC 4,000 Evertec bnc ush ansurmier, Nan-cyclic 0.00% ($80,000) §85,430 1Z-Apr-13 0000 21.36 §5,430
12-Apr-13 CSTE 1,500 Casvaritone Sdot-Yarm Lid usD Inedusstrial 0.00% ($34.E75) §35,639 12-Apr-13 23135 231.76 764
18-Apr-13 AFL 1,000 Atlay Fipaline Partnars Lp usD Energy 6.10% (§714,000) 723,644 1B=Apr-13 34.00 3d 46 §9,644
18-apr-13 1 2,000 Intelsat Sa usD Communications 0.00% ($36,000) §33,919 1B-fApr-13 18.00 16.96 {52,081}
18-Apr-13 ROAE 1,000 Roietta Resourdces bnd ush Envérgy 0.00% {$42.500) §42.459 1B-Apr-13 4250 4246 (8415
18-Apr-13 TAM 1,000 Tamince Corg ush Basic Materials 0.00% ($15,000) §14,080 1B-Apr-13 15.00 14.08 (3930)
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11-0et-11
15-Jun-12
19-apr-13
25-Apr-13
26-Apr-13
26-Apr-13
1-May-12
F-May-13
I-May-12
I-May-13
E-Blay-12
B-May-12
E-May-13
24-0at-12
S-May-13
S-May-13
S-bay-12
S-May-13
S-May-13
S-May-13
10-May-13
10-May-13
13-May-13
13-May-13
13-May-13
13-May-13
15-May-13
15-May-13
16-May-13
16-May-13
16-May-13
16-May-13
17-May-13
22-May-13
22-May-13
22-May-13
23-May-13
23-May-13
23-May-13
23-May-13
23-May-13
23-May-13
23-May-13
0-May-13
0-May-13
§-Jun-13
6-lum-13
F-Jun-13
11-Jun-13
12-Jun-13
13-Jun-12
13-Jun-13
13-Jun-12
T-lum-13
1%-Jun-12
1%-Jun-13
20-Jun-13
Z1-Jun-12
21-Jun-13
21-Jun-13

RESI
SPMC
SBGI

WO
QI
CET

HTZ
VT
WES

OF
CYHI
EMES
HCN
1515

PF3
AP
TRHX

MLEM
SPH

WES

AN

PIKE
DDR
WLH
alf]:}
TCP
LaN
MNPsp
WD
BLMN
BEMT

[a7-1 4
PGEM
WAIR

BWP

oG
KAaR
THC

POR
COTY
FELR
BFAM
THID

BLUE

PTCT

ACRE

GOGO
HLSS

{1,500
(39}
2,000
15,0400
4,000
E00
4,000
2,000
2,000
11,000
4,000
3,000
2,000
25,0400
1,000
3,500
1,000
4,000
1,000
200
40,000
1,500
2,000
20,000
2,500
2,500
4,000
6,000
30,000
4,000
750
00
2,000
4,000
500
2,500
2,000
2,500

Global Investment Opportunities Group

Account Position and MTM Summary (2013 Closed Positions)

Teletonica Sa-Span Adr
Telbetonica Sa-5pon Adr
Seaworld Entertainment Inc
Prolagis Inc
Altisouree Residential Corp

Spectranetics Conp

Sinclair Broadcast Group -4

lng LJs Imc
Qiwei Ple-Sponsonesd Adr
Central European Media Ent-54
Hertz Global Holdings Inc
Vantiv Inc - O &
Webiter Finandal Corg
Dean Foadd Ca
Cyan Inc
Emerge Energy Services Lp
Health Care Reit Inc
l4is Pharmaceuticals bnc
Quintiles Transnational Hold
Penrymac Financial Serdce-A
pallo Global Management - &
Tarnier My
Mlewandria Real Estate Equit
Nielsen Holdings Ny
Suburban Propane Partners Lp
Western Gas Partners Lp
Apallo Investment Corp
Cvr Refining Lp
Pike Electric Corp
Ddr Corp
‘Williarn Lyon Homes-Cl &
Cubic Corp
Te Pipelines Lp
Cur Partners Lp
Mps Pharrmaceuticals In:
Irermwvood Pharmaceuticals Inc
Eloamin® Bramds nc
Eladkstone Mortgage Tru-Cl A
Canstelliurm My- Class &
Laclede Group InaTha
Daktree Capital Growp Llc
Ply Gem Holdings Inc
Wistoo Aircraft Holdings bnc
Boarchwalk Pipeline Partners
Vanguard Natural Resournces
Carlyle GroupThe
Kar Auction Services Inc
Therrmo Fisher Scientific bnc
Athas Resource Partners Lp
Portland General Electric Co
Coty Inc-ClA
First Salar Inc
Bright Horizons Family Solut
Therrno Fisher Stientific Inc
Weyerhaeuser Co
Eluebird Bio Inc
P Therapeutics bnd
Ares Commercial Real Estate
Gogo nt
Harme Loan Servicing Solution

sk
usp
usD
usp
usD
usD
sk
usD
usp
Ui
usp
sk
usD
sk
usD
usD
usp
Ui
usb
usD
sk
usp
Ui
usp
usp
sk
usD
usD
usp
Ui
usb
usD
sk
usp
usD
usp
usD
usb
usD
usD
usp
Ui
usb
usD
sk
usp
usD
usp
usD
usb
usD
sk
usp
Ui
usp
usD
sk
usD
usD
usp

Communicationd
Communications
Consurner, Cyclical
Finandcial
Financial
angumer, Man-cyclic
Communicationd
Financial
Communications
Communications
nswmer, Mon-cyclic
angwmer, Man-cyclic
Financial
angwmer, Man-cyclic
Communications
ansurmer, Man-cyclic
Finandcial
angwmer, Mon-cyclic
answmer, Man-cyclic
Financial
Financial
nswmer, Mon-cyclic
Financial
Communications
Energy
Energy
Financial
Energy
Utillities.
Financial
Consurner, Cyclical
Industrial
Energy
Basic Materials
ansurmer, Man-cyclic
nswmer, Mon-cyclic
Consurner, Cyclical
answmer, Man-cyclic
Basic Materials
Utilities
Finandcial
Inedustrial
Consurner, Cyclical
Energy
Energy
Finandcial
ansurmer, Man-cyclic
Industrial
Energy
Uilities
angumer, Man-cyclic
Technalogy
nswmer, Mon-cyclic
Inedustrial
Finandcial
answmer, Naon-cyclic
angwmer, Man-cyclic
Financial
Communications
Finandcial

0.00%
0.00%
2.2B%
2.97%
0.00%
0.00%
2.04%
0.00%
0.00%
0.00%
0.00%
0.00%
2.34%
0.00%
0.00%
0.00%
4.56%
0.00%
0.00%
0.00%
9.47%
0.00%
396%
1.90%
7.53%
3133%
10.34%
21.02%
0.00%
3.24%
0.00%
0.50%
5.46%
M.07%
0.00%
0.00%
0.00%
0.00%
0.00%
173%
10.76%
0.00%
0.00%
7.05%
2.82%
2.50%
13%
0.71%
9.30%
3.60%
0.00%
0.00%
0.00%
0.71%
3.09%
0.00%
0.00%
7.80%
0.00%
7.01%

$30,080
2488
(£54,000)
($624,000)
(£75,000)
(510,E00)
C5109,000)
(£39,000)
(£34,000)
(£30,250)
(£99,000)
(£71,250)
(545, 600)
(§470,450)
(511,000}
(£59,500)
(£73,500)
(£76,000)
(£40,000)
{§3.600}
{$1.000,000)
(£24,235)
(5147,0000
(§700,2000
($120,4000
(§152,950)
(534,400
(5 1B4,5000
($245,000)
(£75,600)
(818,750
(§22,B75)
(£87,700)
($100,600)
{§7.265}
(£32,500)
(543,000)
(863, 750)
(590,000}
(§222,5000
(£53,500)
(542,000)
(£32,000)
(5180, 7200
(5170, 10800
($251,0000
(£53,125)
{§2,992 500}
(£54,375)
(£488,500)
CH105,000)
(§230,000)
(865, 100)
(§213,7500
(£55,500)
(£17,000)
(£15,000)
(867,500)
(£42,500)
(£465,000)

1620, 700)
(§538)
§51,419
$624,136
§7E,238
§11,220
£108,E78
$3E,439
34,130
$30,469
$0E,318
§71,218
$45,519
S469, 480
§10,010
§50,000
73,558
75,678
§43,710
£3,642
£007,100
§24,800
§149,917
§505,652
$118,397
§152,307
$33,E39
§182,006
§351,733
§77.797
§10,732
$23,424
§E0,248
$0E, E38
£7,520
§33,574
$43,019
§55,775
83,758
£319,705
§52,850
$45,919
31,819
§179,457
£169,257
§341,503
§53,577
$2,960,987
§54,399
£a1,151
§103,288
£220,021
$56,541
§215,521
§56,069
$26,008
£15,710
§54,E74
§30 600
§44,E10

1B-Apr-13
1E-Apr-13
19-Apr-13
25-Apr-13
26-Apr-13
26-Apr-13
2-May-13
2-May-13
3-May-13
3-May-13
F-May-13
B-May-13
B-May-13
B-May-13
-May-13
O-May-13
O-May-13
B-May-13
O-May-13
-May-13
10-bay-12
10-May-12
13-May-13
13-May-12
13-May-13
13-May-12
15-May-12
15-May-132
1E-May-12
16-hay-13
16-bay-12
16-blay-12
17-bMay-12
22-May-12
22-May-13
22-May-12
23-May-13
23-May-13
23-May-12
23-May-13
23-May-12
23-May-13
23-May-13
30-May-13
30-May-12
G-Jun-13
G-Jun-13
F-Jun-13
M-Jun-13
12-lun-13
13-Jun-13
13-Jun-13
13-Jun-13
18-lun-13
19-Jun-13
19-Jun-13
H0-lun-13
1-Jun-13
H-lun-13
#1-Jun-13

20.05
12.52
27.00
41.60
18375
18.00
2725
18.50
17.00
275

23175
22.80
18382
11.00
17.00
73150
19.00

18.00
25.00
16.15
73150
350
4816
E1.18
8.60
3075
11.50
18480
25.00
45.75
43385
25.15
14.53
13.00
21.50
25.50
15.00
44.50
53.50
21.00
16.00
3z

27.00
21.25
E5.50
31.35
28.50
17.50
46.00
33.05
E5.50
3735
17.00
15.00
13.50
17.00
23.00

J.P. Morgan Securities LLC.

13.E0
13.E0
EL
241.61
19.56
1E.70
27.22
19.22
17.07
237
24.58
2374
22,76
1E.78
0o
16.B6
73.56
1B.97
4372
18.21
2493
16.54
74,965
2478
a7.36
G095
B.As
30.50
11.72
19.45
26.33
46.B5
44 62
247
15.04
13.43
21.51
26.31
13.25
43,05
52.95
22,945
15.85
29.91
2B
26.28
2143
a85.17
21.76
30.33
17.21
45.53
3332
86.21
2B.03
26.01
151
12.97
15.96
22.41

0,360
(50)
§7.419
£136
§3,238
5420
i§122)
($561)
§130
5219
($5E2)
1$32)
1581}
($961)
($990)
(§a01)
%58
($122)
£3,719
542
1$2,000}
5584
§2.917
[$4,54E}
{$2,003}
(§553)
(§561)
{51,504}
§6,733
§2,197
§1,032
$549
§1,548
151,762}
§755
§1,074
519
£2,005
{$6,242}
[$2,705)
(§541)
§3,919
1581y
{$1,263}
(§843)
152,407}
§452
($11,513)
524
£2,651
151,712}
1§70y
5541
$1,771
§550
§9,008
710
152,626}
[$2.601)
{51,181}
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Global Investment Opportunities Group 1.P. Morgan Securities LLC.
G I O Account Position and MTM Summary (2013 Closed Positions)

P T e | Prepared for Southern Financial LLC as of June 28, 2013

2E6-Jun-13 LXFT 500 Luxoft Halding Inc usp Technalogy 0.00% {SE. 500} £9,255 36-Jun-13 17.00 1B.51 5755
2E-lun-13 HM5TG 6,000 Manostring Technologies Inc UsD nsumer, Non-cyclic 0.00%: (60,000} $56, 764 26-Jun-13 10000 .45 {$3 236}
7-lun-13 TR 2,500 Therrme Fisher Stientific Inc usD Induistrial 0.71% ($213,7500 £213,E06 37-lun-13 E5.50 85.56 5145
27-Jun-13 HDS 14,000 Hd Supply Holdings Inc usp Consurner, Cyclical 0.00% ($252,0000 £251,435 37-lun-13 18.00 17.96 (3564)
27-Jun-13 Lo 3,000 Cow CorpdDe usp Cammunications 0.00% (£51,000) §52,799 7-lun-13 17.00 17.60 §1,709
Equity P/L 5194,548
Equity Syndicate P/L S186,179
Structured Notes
Trade Date Maturity Face Amount Long Description Cost Basis (5) Market Value () HI:EEET::T:I Closing Date Entry Price (5) Closing Price () PiL
8-lan-13 24-Jan-14 1,000,000 Hsbe Ren Lnked To Cnh W Usd SKlew- 500%Maxrtrr 0970901 3 Initial 3trikess 1995 (51,000,000} $100.00 $0
Structured Notes Pil 50
U5, Fixed Income
Trade Date  Maturity Face Amount lsswer SEP Rating  Mext Call Date Coupan Principal Cost Market Value 1::;'::;' Closing Date Entry Price Closing Price PiL
24-Oct-11 15-Feb-2016 1,500,000 Hea Ine B- B/ 6.500% {$1,520,000} £1,650,000 §122,017 24-lan-13 £102.00 $110.00 5242417
8-Mar-11 01-Mar-2017 2,500,000 Amarican fxle & Mig Inc B M TETS% 82,615,625} £2,575,000 §2E0,844 1-Mar-13 £104 63 $103.00 240,218
17-Apr-13 Perpetual 3,000,000 Jpmargan Chase & Co EEB 2023 5.150% {$3,000,000) £3,015,000 §2E0,844 17-Apr-13 £100.00 $100.50 5304,B44
13-May-13  Z20-May-2023 BOD,000 Petrobras Global Finance BEB MiA 4.375% (§720,624) 5797600 §2E9,844 1T7-Apr-13 15883 §99.70 5296,B20
22-Feb-12  15-Jan-2018 1,000,000 Hrg Energy bnc BE- B/ 7.625% {$1.001,500) £1,150,000 §102,938 16-May-12 £100.15 11500 £251.438
17-htay-13 Perpetual 1,500,008 Zions Bancorporation B8 E15/2023 5.B00% 151, 500,0004 1,513,125 39,908 23-May-12 £100.00 $100.88 523,033
WS, Fixed Income PIL -1 1,367,770
International Fixed Income
Trade Date Matwrit Face &mount [EEITE SEP Rati Curren Coupon Principal Cost (5) Market Value (%) el Closing Date el bl b PiL
o - ':-" - = Accrued (3] = (Local) {Local)
23-Jan-13  05-Dec-2022 12,000,000 America Movil Sab De Cy A- MXN 6.450% 151,004,417} £1,041,054 15,705 18-Apr-13 105.75% 106325 552,343
15-Mar-13 Z23-May-2023 200,000 Erf 3a EBE- usD 3.950% (5126,954) §197,500 52,260 16-May-13 5E.50 S9B75 §2,766
22-May-13 10-Jun-202E 11,650,000 Red Carreteras Occide EEB MXMN 9.000% (§944,632) 150,611,416 50 28-May-12 10000 100.50 §4,518
15-Jan-13 1152073 25,000 Mextera Energy Capital EEB £25.00 5.00% ($625,000) 564,500 $13,B02 2-Jun-13 25.00 2258 ($46,698)
International Fixed Incomme PIL £12,939
Mortgage and Asset Backed
x i 1 . Total Int. . Entry Price Closing Price
Trade Date  Maturity  Original Face LA S&P Rating  Next Call Date Coupon Principal Cost (5) Market Value ($) Accrued (5) Closing Date {Locai) {Local) PiL
11-5ep-12  25-May-2035 8,126,960 Kkl 2005-2 1041 BB+ BR52015 0.633% 151,456,134} £1,565,282 §104,747 2202013 70.00 £213,B95
S-Mow-12 25-Moay-2032 1,750,000 Gmsl 2004-4 B3 cC MiA 5.250% (§5E3,601) 558,780 83,650 142013 B30 458,829
14-New-12  25-Ape-2035 10,000,000 I 3005-2 1M1 ala FRAS2012 0.B38% {$1.165, 890} £1,254, 164 266,345 2232013 70,00 £154,619
Mortgage and Asset Backed PIL 5427343
Listed Preferreds
Trade Date  Maturity Shares Company SEP Rating Par Amount Coupon Principal Cost (8) Market Value ($) bl Closing Date Aviny S NRIEs PiL
Received (5) [Local) {Lescal)
S-lan-13 1152073 15,200 Duke Energy Corp EEE- 525.00 5.13% ($2B0,0000 §383,192 0 11-lan-13 25.00 2521 §3,192
14-Jan-13 11572073 10,800 Duke Energy Corp EBE- £35.00 5.13% (§270,000) £379,282 50 23-lan-13 25.00 2586 §9,262
22-Jan-13 12972053 32,500 General Elec Cap Corp Ab 525.00 4.8E% (§812,5000 3E11,B32 50 28-lan-13 25.00 24.98 ($6E8)
29-lan-13 Perpetual 47213 Jpmargan Chase & Co BEB £35.00 5.45% (51,180,300} £1,173, 664 50 15-Mar-13 25.00 2486 {36,636}
14-Mar-13 Perpetual 25,000 Intaritate Pawer & Light BEE L3500 E10% (SE25,000) 624,408 i0 15-Mar-13 25.00 1008 (3514)
29-Jan-13 Perpetual 12,788 Jpmorgan Chase & Co BEB £25.00 5.45% (5219,7000 318,237 50 22-Mar-13 25.00 2489 {51,463}
7-Feb-13 Perpetual 8,570 Armour Residential Reit Hi& £35.00 7.8B% ($214,2500 £213,553 0 22-Mar-13 25.00 24492 (3657)
&-Feb-13 Perpetual 7,000 Genl Growth Properties MR 525.00 6.3B% (5175,0000 $173,456 0 22-Mar-13 25.00 24.78 {51,544}
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7-Feb-13 Perpetual 11,430 Arrmour Residential Reit LI £35.00 7.8B% (§2B5,750) $184,E62 50 25-Mar-13 25.00 24492 ($8E4)
23-Jan-13 Perpetual 20,000 See Trust i EBE- £25.00 5.10% ($500,000) 495,571 50 3-Apr-13 25.00 2493 {51,429}
5-Mar-13 Perpetual 15,000 Public Storage BEE+ £35.00 5.20% (§275,0000 375,142 50 S-Apr-13 25.00 251 5142
E-Apr-13 Perpetual 32,000 M1ta Financial Inc LI £25.00 7.50% ($800,000) $B01,202 50 17-Apr-13 25.00 25.06 §1,0902
3-Apr-13 Perpetual 35,000 Drigital Realty Trust Inc BB+ £35.00 5.8E% (§875,000) SE73,580 50 F-May-13 25.00 2496 151,420}
16-Apr-13 Perpetual 12,000 First Republic BanksSt BEB 525.00 3.50% (§200,000) 5299,273 0 T-May-13 25.00 24.94 (3727)
17-Jan-13 Perpetual 26,100 Vornado Realty Trust EBE- £35.00 5.40% (§652,500) 652,527 £12,332 O-May-13 25.00 25.00 $12,360
10-hay-13 SME2053 20,000 General Elec Cap Corp Ab 525.00 4.70% (§500,000) 5300,189 0 10-May-12 25.00 251 5189
17-Jan-13 Perpetual 00 Vornado Realty Trust EBE- £35.00 5.40% (522,500 §22.491 50 10-May-12 25.00 244949 ($10)
15-Jan-13 1152073 25,000 Mextera Energy Capital EEB £25.00 5.00% ($625,000) $593,676 $13,B02 2-Jun-13 25.00 2375 ($17,522)
Listed Preferreds PiL (56,450)
Listed Preferreds Syndicate PiL {56, 450)
Trade Date Value Date Bought MNotional Sold MNotional Fix Date Contract Spot Contract Forward Closing Date Closing Rate PiL
4-Dae-12 E-lan-13 IpyY 822 BOD,000 caD 10,000,000 B-lan-12 81416 B2.28 A-Jan-12 a7 [$7E3 578)
18-Dec-12 22-Jan-13 XN 12,900,000 usp 1,011,828 22-lan-13 127324 127492 17-lan-13 12.58 $12,975
17-}an-13 22-Feb-13 KX 12,900,000 ush 1,022,438 22-Feb-13 125829 126169 23-lan-13 12.68 {54, 596)
2-Mow-12 &-Feb-12 LHF 5,025,500 EUR 5,000,000 4-Feb-13 1.207 1.2051 30-lan-13 123760 (3179,044)
2-Mow-12 §-Feb-13 CHF 6,025,500 EUR 5,000,000 4-Feb-13 1.207 1.2051 1-Feb-13 123910 [$167.307)
4-lan-13 8-Feb-12 Ipy 290,400,000 CAD 10,000,000 4-Feb-13 89.17 B9.04 TFeb-13 9352 [3473,045)
7-Feb-13 12-8ar-13 Ipy 933 845,000 caD 10,000,000 E-Mar-13 9349 933549 G-Mar-13 591.0378 £250,580
&-Mar-13 B-Apr-12 IpyY 205,300,000 caD 10,000,000 4-fpe-13 91.03E 80.923 28-Mar-13 9261230 (3178777
2B-Mar-12 1-May-13 Ipy 925,220,000 caD 10,000,000 27-Apr-13 9263 92,522 23-Apr-13 96.B5000 (3435719
1-Feb-13 E-May-13 CHF 6,190,500 EUR 5,000,000 2-May-13 1.2391 1.2381 23-Apr-13 122840 $51,77E
23-Apr-13 28-May-13 Iy 257,400,000 CAD 10,000,000 24-May-13 96.74 86.74 23-May-12 2902000 ($225,007)
14-Mar-13 1E-Jun-13 D 5,000,000 ERW 5,561, 730,000 14-Jun-13 11635 111635 14-Jun-13 1,12E.20000 §52,517

Original Closing Premium
Premium () (5)

10-Jul-12 0B-Feb-13 §327,000 $327,000.00
10-Jul-12 0B-Feb-13 1£327,000} ($327 000000%

Trade Date Expiration Direction Commuodity Type Motional {oz) Strike Currency Notional Closing Date

Commodity Options P/IL

- . Accrued Interest . .
Date Date Underlying Shares Rate Spread (bps) MNotional Paid Entry Price Closing Date e {Local)

31-Jan-12 5-Feb-12 24,044,412 50 ($45,959) §456.48 31-lan-13 £45,958 455.3100 {55,367}
31-Jan-13 3-Feb-13 S-Feb-14 Apple Inc 4,430 ImL 1.00% 32,017,023.30 (34,762} $455.31 12-Feb-13 £18,495 469.5847 §77.570
31-Jan-13 3-Feb-12 5-Feb-14 Apple ne 2,430 Iml 1.00% 22.017,022.30 (34,962} $455.31 1E-May-12 £18,405 4311582 ($92,659)

Effective Maturity Dividends Closing Price

Trade Date PiL

Total Return Swaps PIL (524, 456)

Total 2013 PL {5132,532)

(£3.2013 IPMcrgan Chase & Co.
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J.F. Morgan Securities LLC.

Dividend

Trade Date Yiald

Symbaol Company Currency Industry Cost Basls (5) Market Value ($) Closing Date

15-Mow-12
15-Klar-12
15-Feb-12
26-0ct-12
11-Jul-12
18-Jul-12
7-Mar-12
11-Drec-12
11-5ep-12
I-Aug-12
7-bay-12
15-Klar-12
28-Mar-12
3-0ct-12
17-Apr-12
20-5ep-12
17-Aug-12
25-Apr-12
B-Mow-12
9-MNow-12
A-Dec-12
20-Mow-12
29-Now-12
2-Fab-12
1-Fekb-12
T-Aug-12
4-0ct-12
2-Aug-12
20-lan-12
15-Mow-12
22-phar-12
8-hay-12
3-May-12
28-5ep-12
B-Fab-12
d-Apr-12
24-Feb-12
19-0ct-12
13-Jan-12
11-0ct-12
2-Mar-12
5-Sep-12
27-dur-12
B-lun-12
28-Mar-12
30-Mar-12
9-hay-12
11-5ep-12
2-Aug-12
28-Jun-12
25-5ep-12
27-dur-12
28-Mow-12

AKS
ALSN
ALMNY

ACC

ALC
AGHC
AGHC

AIG

AIG

AIG

AIG

BRNY

AMTG
AREX
ARCC
ACRE

EALY
ARRY

ARP
AVE
AVG
a3
ELMN
BWP
BWP
BWP
ERP
CATE
CLMT
]
CWsET
CPAC
CLVS
CIE
CPHND
CPMNOD
OFC

DcT
OLR
DG
DG
DNEM
Dvax
EPB
ELOO
ETP
EFD
EQM
EQR

135,000
5,400
4,050
7,000
5000
4,000
15,30
20,250
27, el
6,300
5000
2,500
500
4,500
2,250
10, e
3,000
3,150
3,500
11, eleld
3,500
3,000
1,250
1,800
1,350
1,800
2,500
2,500
1,250
1,400
B, 750
2,000
5,000
2000
27 ey
2475
3,600
20, el
2,000
2,000
1,000
4,000
1,250
4,950
4,500
7,200
18, el
2,000
2,000
1,500
3,000
2,000
2,000

Ak Steel Holding Corp
Allison Transmission Holding
Alnylam Pharmaceuticals Inc
wnerlcan Campus Communitie
wnerflcan Campus Communitie
trnerican Capital Agency Corg
trerican Capital Agency Corg
armerican International Groug
armerican International Groug
armerican International Groug
armerican International Groug

Arnerigas Partners-Lp

Annie's Inc
Apollo Commercial Real Estat
Apollo Residential Mortgage
Approach Resources Inc
Ares Capital Corp
Ares Commercial Real Estate
Aurrnstrong World Industries
Array Biopharma Inc
Atlas Pipeline Partners Lp
Atlas Resource Partners Lp
Avalonbay Communities Inc
Awg Technologies
Bancolombla 5.4 -Spons Adr
Bloomin' Brands Inc
Boardwalk Pipeline Partners
Boardwalk Pipeline Partners
Boardwalk Pipeline Partners
Brookfield Residential Prope
Caesarstone Sdot-Yam Lid
Calumet Specialty Produwcts
Carlyle GroupThe
Casella Waste Systems Inc-A
‘ernentos Pacasmayo Saa - Ad
Clovis Oncology Inc
Cobalt International Energy
Copano Energy Lic-Units
Copano Energy Lic-Units
Corporate Office Properties
Dep Midstream Partners Lp
Dt Imdustrial Trust Inc
Dhgital Realty Trust Inc
Dollar General Corp
Dellar General Corp
Dunkin' Brands Group Inc
Dynavax Technologies Corp
El Paso Pipeline Partners Lp
Elegua Inc
Energy Transfer Partners Lp
Enterprise Products Partners
Eqt Midstream Partners Lp
Equity Residential

usD
usD
usD
usD
usD
usD
5D
usD
5D
usD
5D
usD
5D
usD
usD
usD
usD
usD
usD
usD
uso
usD
uso
usD
uso
usD
usD
usD
usD
usD
usD
5D
usD
5D
usD
5D
usD
usD
usD
usD
usD
usD
usD
usD
usD
uso
usD
uso
usD
uso
usD
usD
usD

Basic Materials
Consumer, Cyclical
wnsumer, Mon-cyclic

Fimancial
Fimancial
Fimancial
Fimancial
Fimancial
Fimancial
Fimancial
Fimancial
Consumer, Cyclical
wnisurmer, Mon-cyclic
Fimancial
Fimancial
Emergy
Fimancial
Fimancial
Industrial
wnsurmer, Mon-cyclic
Emergy

Emergy
Financial

Technology
Financial
Consumer, Cyclical
Emergy
Emergy
Emergy
Consumer, Cyclical
Industrial
Emergy
Financial
Industrial
Industrial
wnisurmer, Mon-cyclic
Emergy
Emergy
Emergy
Fimancial
Emergy
Fimancial
Financial
Consumer, Cyclical
Consumer, Cyclical
Consumer, Cyclical
wnsurmer, Mon-cyclic
Emergy
Technology
Emergy
Emergy

Emergy
Fimancial

0.00%
2.06%
0.00%
3.54%
3.54%
16.25%:
1B.25%
0.00%
0.00%
0.00%
0.00%
G.B0%
0.00%
10.08%
16.99%
0.00%
3.B4%
7.80%
0.00%
0.00%
6.10%
9.30%
3.07%
0.00%
292%
0.00%
7.05%
7.05%
7.05%
0.00%
0.00%
7 AB%
2.50%
0.00%
1.35%
0.00%
0.00%
5.71%
5.T7E%
4.31%
5.18%
3.91%
3.11%
0.00%
0.00%
1.77%
0.00%
5.6B%
0.00%
7.07%
4.31%
3.02%
2.75%

($540,000)
[$1.24,200)
(§43,538)
($306,250)
[$.221,250)
($306,900)
[$449,055)
[$658,125)
($6E2,500)
($192,150)
($152,500)
[$103,125)
($9,500)
(§76,410)
($41,063)
($305,000)
($50,430)
($58,275)
($178,500)
(540,150)
($108,500)
($69,030)
($162,500)
(§28,800)
{$381,000)
(519,800)
(3§67 475)
(4§69, 500)
(§34,438)
(520, 2B6)
(§74,250)
1551,000)
($110,000)
(§32,000)
($310,500)
(549,500)
($100,800)
($64.2,600)
($68,060)
(5§49, 500)
(547 420)
($55,600)
($90,313)
($231,413)
[$203,625)
($212,400)
(§76,500)
{$68,680)
(§23,000)
{$66,855)
($158,210)
($42,000)
[$108,500)

§aED, 645
$122,580
£44,352
$308,469
£231,005
$307,710
£448,499
$657,795
£6G1,089
$15%,609
£152 645
$101,378
$15,656
§75,699
£40,365
$262,440
§50,400
$56,543
£178,910
§38,522
£107,937
$68,007
$166,153
§23,958
$81,707
§21,375
$66,975
$68,018
$33,899
§20,286
§74,378
$48,498
$10%,905
$33,904
$245,731
£49,978
£107,600
$635,560
$67,668
§51,190
$46,894
4§56, 700
$90,850
£235 303
$203,823
£211,788
£71,910
$68,478
$25,976
$64,995
£161,007
$45,784
£111,258

15-Mow-12
15-Mar-12
15-Feb-12
26-0ct-12
11-Jul-12
18-Jul-12
8-Mar-12
11-Dec-12
11-5ep-12
B-Aug-12
T-May-12
16-Mar-12
2B-Mar-12
3-0ct-12
17-Apr-12
20-5ep-12
17-Aug-12
26-Apr-12
B-Now-12
G-Mow-12
5-Dec-12
21-MNaow-12
29-Mow-12
2-Feb-12
1-Feb-12
B-Auig-12
A4-0ct-12
2-Auig-12
20-Jan-12
15-Mow-12
22-Mar-12
B-May-12
3-May-12
2B-Sep-12
8-Feb-12
d-Apr-12
2-Feb-12
19-0ct-12
13-Jan-12
11-0ct-12
2-Mar-12
5-5ep-12
27-lun-12
B-lun-12
2B-Mar-12
30-Mar-12
9-May-12
11-5ep-12
2-Aug-12
28-lun-12
25-58p-12
£F-lun-12
29-Naow-1.2

(§50,355)
31,620}
LEAE ]
§2,219
{%155)
810
$444
339,670
$8,589
§7,459
{145
(41,748}
£6,154
3711)
($698)
(§12,560)
($30)
$1,733)
410
{41,628)
13564)
41,023)
$3,653
(44,842}
{707
§1,575
13500)
{41,483}
$539)
S0
$128
{42,502}
{$55)
§1,904
(514,769)
{478
$6,800
{47,040}
(3392)
§1,690
($521)
300
$538
$3,80
{198
{$612)
{44,590}
{$202)
$2,978
{41,860}
§1,887
$3,784
§1,758

Entry Price Closing Price
{Laeal) [Loeal)
4.00 363
23.00 1270
10,75 10.95
43.75 44.07
4425 44.22
34.10 34.19
2935 2938
32.50 34.45
3250 3z
30.50 3i1.68
30,50 30.53
41.25 40.55
19.00 3
16.98 16.82
18.25 17.94
30.50 29.24
16.81 16.80
18.50 17.95
51.00 51.12
365 3.50
31.00 30.84
230 1267
130.00 132.92
16.00 13.31
&0.00 B0.52
11.00 11.88
28.99 26.79
27.80 2121
27.55 272
14.49 14.49
11.00 11.02
25.50 24.25
£2.00 2198
4.00 4.24
11.50 10.95
20,00 2019
£28.00 29.89
3213 3.78
34.03 3383
24.75 25.60
a47.42 46.90
6.20 6.30
7225 7268
46.75 47.54
45.25 45.29
29,50 2042
4.25 4.00
34.34 34.24
11.50 1299
44.57 43.33
53.07 53.70
21.00 12.89
54.75 55.63

EFTA01121637
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10-Feb-12
12-5ep-12
22-Mar-12
29-Feb-12
17-May-12
11-5ep-12
29-Feb-12
12-Apr-12
18-Apr-12
¥-lan-12
30-Mlar-12
14-5ep-12
21-Jun-12
B-Mov-12
14-Mar-12
13-Dec-12
2-Feb-12
26-5ep-12
19-Apr-12
25-lan-12
19-5ep-12
T-Aug-12
22-Feb-12
25-58p-12
11-Dec-12
S-apr-12
2-Aug-12
13-Dec-12
G-Aug-12
10-Feb-12
6-Dec-12
B-Aug-12
B-Aug-12
11-0ct-12
12-0ct-12
18-0ct-12
12-0ct-12
12-lan-12
1-May-12
1-Mar-12
B-Sep-12
10-ug-12
23-Feb-12
1-Feb-12
29-Mar-12
23-Mar-12
25-0ct-12
7-Mar-12
3-May-12
25-0ct-12
20-Mlar-12
26-Jul-12
2-Feb-12
5-Sep-12
11-Apr-12
28-Feb-12

EVEP
ET
ET

EXLP
FE

[
FRC
FET
FRAM
FRAM
GLOG
GWR
GHNME

GMNC

GMC

GPK

GVAY
BSMX
GWHRE
GWHRE

HCN

HCH

HCN
HE

HTZ
HOW
100X
IMFI
IMFI
IRWD

KRR
KYTH

LNCO
LINE

LUFK
MHD
MANY
MKTE
P
ALK
KORS
MPLK
MAM
MNP

MLEN
NTI
NG

i
oAk
QK5

1,800
2,000
750
2,250
17,5060
7,000
3,375
1,013
1,500
3,150
5,400
2,000
4,000
&, 000
5,400
1,000
1,800
4,000
1,500
1,125
5000
2,750
4,950
4,000
&, 000
20,250
15,750
1,000
2,250
1,900
1,500
2,000
2,700
1,200
2,475
20, (el
1,200
4,000
3,600
1,025
4,000
2,925
2,250
22,500
3,000
4,000
2,500
2,000
3,000
2,000
1,650
5,500
11,250
4,000
1,000
1,350

Global Investment Opportunities Group

Account Position and MTM Summary (2012 Closed Positions)
Prepared for Southern Financial LLC as of June 28, 2013

J.F. Morgan Securities LLC.

Ev Emergy Partners Lp
Exacttarget Inc
Exacttarget Inc

Exterran Partners Lp
Facebook Imc-A

Fifth Street Finance Corp
First Republic Banki/Ca
Forum Energy Technologles Ir
Francescas Holdings Corp
Francescas Holdings Corp
Gaslog Ltd
Genesee & Wyoming Inc-Cl A
Genmark Diagnostics Inc
Gne Holdings Inc-Cl A
Gne Holdings Inc-Cl A
Sraphic Packaging Helding Cc
sreemaay Medical Technologl
Grupo Fin Santander-Adr B
Guldewire Software Inc
Guidewire Software Inc
Health Care Reit Inc
Health Care Reit Inc
Health Care Reit Inc
Healthcare Realty Trust inc
Hertz Glabal Holdings Inc
Hownanian Enterprises-a
Idenix Pharmaceuticals Inc
Infinity Pharmaceuticals Inc
Infinity Pharmaceuticals Inc
Ironwood Pharmaceuticals lne
Kar Auction Services Inc
Kilroy Realty Corp
inder Morgan Management L
Kythera Biopharmaceuticals |
Laredo Patroleum Holdings In
Lexicon Fharmaceuticals Inc
Linm Co Lic
Linn Energy Llc-Units
Lp! Finandial Holdings Inc

Lufkim Industries Inc

M1 Homes v
Manchester United Fle-Cl A
Marketaxess Holdimgs Inc
Medical Properties Trust Inc
Merrimack Pharmaceuticals Ir
Michael Kors Holdings Ltd

Mplx Lp

Jationstar Mortgage Holding:
Mavios Maritime Partmers Lp
Mavistar International Corp

Mielsen Haldings My
Narthern Tler Energy Lp
Movagold Resources Inc

Mustar Energy Lp
Daktree Capital Group Llc
Oneck Partners Lp

usD
5D
usD
5D
usD
usD
usD
usD
usD
usD
usD
uso
usD
uso
usD
uso
usD
s
usD
s
usD
s
usD
us0
5D
usD
5D
usD
5D
usD
usD
usD
usD
usD
usD
usD
uso
usD
uso
usD
uso
usD
s
usD
s
usD
s
usD
usD
5D
usD
5D
usD
5D
usD
usD

Emergy
Commumnications

Commumications
Emergy
Commumications
Fimancial
Financial
Emergy
Consumer, Cyclical
Consumer, Cyclical
Industrial
Industrial
wnisurmer, Mon-cyclic
Consumer, Cyclical
Consumer, Cyclical
Industrial
Technology
Financial
Technology
Technology
Financial
Financial
Financial
Financial
wnisurmer, Mon-cyclic
Consumer, Cyclical
wnisurmer, Mon-cyclic
wnisurmer, Mom-cyclic
wnisurmer, Mon-cyclic
wnisurmer, Mom-cyclic
wnsurmer, Mon-cycli
Financial
Emergy
wnisurmer, Mom-cyclic
Emergy
wnisurmer, Mon-cyclic
Emergy
Emergy
Financial
Emergy
Consumer, Cyclical
Consumer, Cyclical
Financial
Financial
wnisurmer, Mom-cyclic
Consumer, Cyclical
Emergy
Financial
Industrial
Consumer, Cyclical
Commumications
Emergy
Basic Materials
Emergy
Financial

Energy

8.22%
0.00%
0.00%
6.BE%
0.00%
11.00%
1.25%
0.00%
0.00%
0.00%
3.44%
0.00%
0.00%
1.36%
1.36%
0.00%
0.00%
0.00%
0.00%
0.00%
A.56%
4.56%
A.56%
4.71%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
3131%
2.Bi%
0.00%
0.00%
0.00%
0.00%
1.78%
3.75%
1.43%
0.57%
0.00%
0.00%
1.11%
5.509%
0.00%
0.00%
2.9T%
0.00%
12.25%
0.00%
1.90%
20.48%,
0.00%
9_B0%
10.76%
5. TE%

($122,310)
1545,000)
($14,250)
($54,113)
[$665,000)
($75,530)
($101,250)
(§20,260)
1541,400)
(§72,450)
(575,600)
($129,500)
(§37,800)
($211,200)
($180,90a)
($6,100)
(518,000)
(5§48, 740)
(§42,375)
($14,625)
[$.2B0,000)
[$161,563)
[$.264,825)
{491,400}
($94,800)
(540, 500)
($126,000)
($26,330)
($32,625)
($28,671)
(§26,250)
(3§92, 200)
($198,450)
(519, 200)
($50,119)
(545,000)
{$43,800)
[$143,800)
($124,200)
($81,231)
($70,520)
(5400,950)
($68,625)
[$219,375)
(521,000)
[$4:23,000)
($55,000)
15.28,000)
(547, 040)
(§37,500)
[$231,413)
{§77,000)
[$106,875)
($195,760)
($43,000)
($80,015)

$122,783
446,445
$17.276
£53,168
$£349 405
74,753

$101,675
£22,220
42,185
£72,765
468,872

$132.182
£37 899
$211,284
£180,517

£6,100

£21,672

$50,440
44,075
£18,744
$2B6, 350
$162,269
$264, 701
§92 852

£03,708
$39,994
£125 465
27,932

$33,525
529,767
426,580
592,740
L1197, 702
$23,383

52,421

$44,000
45, 299
£143,228
$124, 700
282,104
£73116
£40,883

£71,687
$220,275
418,600
422 991
64,988
$27,040
S4B, 590
£36,900
$233,876
£78.177
£105,188
£1949 832
542,329
£79,549

10-Feb-12
12-5ep-12
22-Mar-12
29-Feb-12
3-Aug-12
11-5ep-12
29-Feb-12
12-Apr-12
18-Apr-12
2¢-lan-12
30-Mar-12
14-5ep-12
21-lun-12
B-Mow-12
14-Mar-12
13-Dec-12
2-Feb-12
26-5ep-12
19-Apr-12
253-Jan-12
19-5ep-12
T-Aug-12
13-Falb-12
5-5ap-12
11-Dec-12
5-Apr-12
2-fug-12
13-Dec-12
9-Auig-12
10-Feb-12
6-Drec-12
B-Auug-12
B-Auug-12
11-0ct-12
12-0ct-12
18-0ct-12
12-0ct-12
13-Jan-12
2-May-12
1-Mar-12
6-5ep-12
T0-Aug-12
23-Feb-12
2-Feb-12
29-Mar-12
23-Mar-12
26-0ct-12
d-Mar-12
3-May-12
25-0ct-12
21-Mar-12
26-Jul-12
2-Feb-12
5-5ep-12
12-Apr-12
2B-Feb-12

67.95
2250
19.00
24.05
38.00
10.79
30.00
20,00
27.60
23.00
14.00
B4.75

4.20
35.20
33.50

6.10
10.00
12.19
2825
13.00
56.00
38.73
53.50
22B5
15.80

2.00

B.00
26.33
14.50
15.09
17.50
46.10
73.50
16.00
20025

2.25
36.50
35.85
34.50
79.25
17.63
14.00
30.50

9.75

7.00
47.00
42.00
14.00
15.68
18.75
30.25
14.00

9.50
4804
43.00
59.27

BB.21
2322
23.04
2363
1997
10.68
30.13
21.94
1B6.12
2310
12.75
BE.09
4.1
3521
3343
610
12.04
12.61
19.38
16.66
527
8.
53.48
BN
15.62
1.98
247
27.93
14.90
15.67
1772
46.37
73.22
15.49
s
2.0
Err ]
35.81
34.64
ED1O
16.28
13.93
31.86
974
6.20
4700
26.00
13.52
15.53
1E.45
30.57
14.21
9.35
4B
42.33
SB.93

$473
£1,445
$3,026
{$945)
{$315,595)
3777
§425
£1,960
§785
{315
(46, 728)
$2,682
409
{84
($383)
40
§3,672
§1,700
§1,700
$4,119
§6,350
sror
{$124)
§1.452
{41,002}
13506)
1%536)
§1,602
L 50
§1,096
$330
$540
{$748)
$4,183
§2,302
{41,000}
§1,499
(3572)
$500
{872
§2,596
($67)
$3,062
0]
{42,400}
[§3:1]
$9,933
(%960)
13450)
(%600)
$2,463
§1,177
{$1,688)
(3928)
{3671)
(3466)

EFTA01121638
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3-May-12
25-5ap-12
5-Mar-12
B-Aug-12
15-May-12
b-Mar-1.2
9-Maoy-12
T-Dec-12
11-Apr-12
B-Mar-12
28-Sep-12
17-May-12
15-Feb-12
11-0ct-12
14-Mar-12
S-Apr-12
3-0ct-12
B-Feb-12
B-Mar-12
14-Dec-12
G-Mar-12
11-Dec-12
19-Jul-12
18-Apr-12
B-Aug-12
15-Mow-12
18-lan-12
S-Sep-12
20-5ep-12
9-Maoy-12
19-Apr-12
13-Jul-12
22-Feb-12
11-lan-12
10-May-12
14-Mow-12
14-Aug-12
12-5ep-12
1-Dec-12
3-Aug-12
22-Mar-12
1-Mar-12
T-Sep-12
28-Mar-12
11-May-12
28-5ep-12
10-May-12
S-Dec-12
26-0ct-12
23-Mar-12
13-Dec-12
B-Aug-12
d-apr-12
25-lan-12
12-0ct-12
20-lan-12

ROYT
PNNT
POM
FaML
PETD
Paus,
FVR
QRE
QRE
QLY
OLYs
RPT
RIF
RLGY

RAPAL
RIGL
RMDY
SEAC

WORA
WORA
WY
WAL
VAT
WHF
AN

45, (e
3,000
4,950
1,000
1,000
1,000
5,000
2,500
2,700
1,250
1,000
2,500
3,150
7,200

25, (el
1,650
2,000

22,500
1,500
1,500
2,250
4,000
2,000

500
2,000
4,000
1,250
2,000

a0o
1,500

00

11,250
4,000
13,725
2,700
3,000
1,100
2,500
5,000
2,500
4,500
7,200
2,750

750
3,000
3,500
2,250
5175
2,500
2,250
1,000
1,000
1,000
3,000

900
&, 750

Global Investment Opportunities Group

Account Position and MTM Summary (2012 Closed Positions)

Prepared for Southern Financial LLC as of June 28, 2013

Pacific Coast Ol Trust
Pennantpark Investment Corg
Pepco Holdings Inc
*aregrine Semiconductor Corg
Pdc Energy Inc
Plains all Amer Fipeline Lp
Puwr Partners Lp
Qr Emergy Lp
Qr Emergy Lp
Quality Distribution Inc
Qualys Imc
Ramco-Gershenson Properties
Raymwomd Jarmes Financial Inc
Realogy Holdings Corp
Reglons Financial Corp
Retall Properties Of Arme - A&
Rigel Pharmaceuticals Inc
Roundy™s Inc
iba Communications Corp-Cl 4
Silver Bay Realty Trust Corp
slmon Property Group Inc
Spectra Energy Corp
Splunk Imc
Splunk Inc
suburban Propane Partners Lg
Targa Resources Partners Lp
Targa Resources Partners Lp
Teekay Lng Partners Lp
Trulia Inc
Tumi Holdings Inc
Tumi Holdings Inc
Twio Harbors Investment Corg
Two Harbbors Investment Corg
Twio Harbors Investment Corg
Ulta Salon Cosmetics & Fragr
Markwest Energy Partners Lp
Markwest Energy Partners Lp
Vanguard Natural Resources
Vantiv Inc - € &
Vantiv Inc - € &
Vantiv Inc - € &

Wivus Inc
ocera Communications Inc
Vocera Communications Inc
Web.Com Group Inc
festarn Asset Mortgage Capi
Nestern Asset Mortgage Capi
Whitehorse Finance lnc
Whiteswave Foods Co - Cl &
Whiting Usa Trust li
williams Cos Inc
Williarns Partners Lp
Williarns Partners Lp
Williarns Partners Lp
Workday Inc-Class A
Zlopharm Oncology Inc

usD
5D
usD
5D
usD
usD
usD
usD
usD
usD
usD
uso
usD
uso
usD
uso
usD
s
usD
s
usD
s
usD
us0
5D
usD
5D
usD
5D
usD
usD
usD
usD
usD
usD
usD
uso
usD
uso
usD
uso
usD
s
usD
s
usD
s
usD
usD
5D
usD
5D
usD
5D
usD
usD

Emergy
Fimancial

Uilities
Technology

Energy
Energy
Energy
Energy

Emergy
Industrial

Technology
Financial
Fimancial
Financial
Fimancial
Financial

wnisurmer, Mon-cyclic
Consumer, Cyclical
Commumnlcations
Fimancial
Fimancial
Emergy
Commumnlcations
Cammunicatisne
Emergy
Emergy
Emergy
Industrial
Commumnications
wnisurmer, Mom-cyclic
wnsuner, Mon-cycli
Fimancial
Fimancial
Fimancial
Consumer, Cyclical

Energy
Energy

Emergy
wnisurmer, Mom-cyclic

wnisurmer, Mon-cyclic
wnisurmer, Mom-cyclic
wnisurmer, Mon-cyclic
Technology
Technology
Commumications
Financial
Financial
Financial
wnisurmer, Mom-cyclic
Emergy
Emergy
Emergy
Emergy
Emergy
Technology
wnsuner, Mon-cycli

10.46%
10.14%
5.36%
0.00%
0.00%
a.13%
d.07%
11.09%
11.09%
0.00%
0.00%
4.33%
1.30%
0.00%
1.26%
4.63%
0.00%
5.76%
0.00%
0.24%
2.91%
3.54%
0.00%
0.00%
7.53%
5.53%
5.53%
6. 16%
0.00%
0.00%
0.00%
12.05%
12.05%
12.05%
0.00%
4.91%
4.91%
B.BI%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
20671 %
20.61%
0%
0.00%
19.64%
4_30%
6.5T%
6.57%
6.5T%
0.00%
0.00%

($900,000)
{$32 460)
{$95, 2BE)
{$14,000)
{$.26,500)
{$80,030)
($115,550)
{$40,600)
{$51,7EB)
{$16,250)
{$12,000)
{430, 250)
($107,100)
[$794,400)
($147,500)
{481, 200)
{$19,000)
($191,250)
{§71,250)
{§27,750)
($308,250)
($107,000)
{$56, 500)
(8,500
{§75, 220)
($144,000)
{$47 B75)
{76, B60)
{$13,600)
{$31,650)
{$12 600}
($117.450)
{489,100}
($125,858)
($226,800)
($139,500)
{455, 792)
{$68,775)
($700,500)
{$54, 750)
{478, 500)
($162,000)
{§79,063)
{$12,000)
{$45, 750}
{§77,700)
{545,000}
{§$77.625)
{$42, 500)
{$45,000)
{531,000}
{$51,430)
{$54, 560)
($188,430)
{§25,200)
{$35,100)

$E98, 290
$32,190
$96,030
£14,534
$26,450
£79,041

£113,415
$39,650
451,624
$16,650
$11,950
£29, 750
£109,529
$238,183
£1449 300
$66, 180
£18,936
$196,398
£71,957
£28,085
$308,023
$108, 756
£57,542

$15,650
£73,854
£141,116
£48,011

$75,798
£18,981

$31,506
£17,9491

$119,025
$59,460
$125,721
231,725
£142.131
455,629
$68,498
£104, 360
455,033
85,127
L1684, 707
£80,938
£17,382
545,204
£78,012
£41,785
£71,736
$43,170
£49,518
$31,349
£50,769
554,149
L187,581
£41,786
£34,452

3-May-12
25-5ep-12
G-Mar-12
8-fug-12
16-Blay-12
G-Mar-12
G-Mow-12
T-Dec-12
12-Apr-12
a-Mar-12
2B-5ep-12
17-bay-12
15-Feb-12
11-0ct-12
14-Mar-12
S-Apr-12
3-0ct-12
8-Feb-12
8-Mar-12
14-Dec-12
9-Mar-12
12-Dec-12
20-Jul-12
19-Apr-12
9-Auig-12
16-Mov-12
18-lan-12
5-5ep-12
20-5ep-12
G-Mow-12
19-Apr-12
13-Jul-12
12-Falb-12
11-dan-12
10-Blay-12
14-Mow-12
14-fug-12
12-5ep-12
T-Dec-12
3-Aug-12
2E-Mar-12
1-Mar-12
7-5ep-12
2B-Mar-12
11-blay-12
2B-5ep-12
10-Blay-12
5-Drec-12
26-0ct-12
23-Mar-12
13-Dec-12
8-fug-12
4-Apr-12
25-lan-12
12-0ct-12
20-Jan-12

20.00
10,82
19.25
14.00
26.50
B0.03
FERD|
16.24
1918
13.00
12.00
12.10
34.00
27.00
5.90
B.00
9.50
8.50
43.50
18.50
137.00
26,75
2825
tr.oon
3r.e
36.00
38.30
38.43
17.00
21.10
18.00
1044
9.90
a7
B4.00
4650
50.72
21.51
20010
21.80
17.00
2250
28,75
16.00
1525
2220
20.00
15.00
17.00
20,00
31.00
51.43
54.56
B2.81
A8.00
5.20

19.94
10.73
19.40
14.53
26.45
79.09
2268
15.848
1912
13.32
11.95
11.90
34.77
3308
5.00
865
.47
a.75
4797
18,71
136.90
27,19
1B.77
31.30
36.93
35.28
3B
3790
2373
21.06
15.70
10.58
994
9.16
B5.82
47.38
=057
7.40
20.87
2m
18.92
2288
29.43
2318
15.07
2229
18.56
13.86
1727
2m
31.35
50.77
315
6253
46.41
5.0

J.F. Morgan Securities LLC.

%1, 7100
$270)
§743
£534
{450)
{3939)
{$2,135)
{3950)
$162)
$400
{450)
{3500
$2,429
443 TB3
$2,300
$4,980
{$64)
£5,848
Loy
$315
5227
$1,756
$1,042
87,150
1%1,366)
{32, 684)
£136
{$1,082)
£5,331
{§54)
£5,391
£1,575
$360
3137)
£4,925
$2,631
3163)
3278)
$3,860
$283
48,627
$2,707
$1,876
45,382
1$548)
£312
{$3,236)
145,684}
$670
£4,518
$349
13661)
5411)
(3a49)
416,566
(648)

EFTA01121639



Global Investment Opportunities Group J.P. Morgan Securities LLC.
G I O Account Position and MTM Summary (2012 Closed Positions)

L T T e Ll gl Prepared for Southern Financial LLC as of June 28, 2013

28-Mar-12 ZNGA, 3,600 Lymga Inc - O & usn Commumnications 0.D0% {443,200} 544,784 £9-Mar-12 12.00 12.44 $1,584
22-Jun-12 CHCOIT 1.500 Cencosud Sa-Sponsored Adr uso wnisurmer, Mon-cyclic 0.00% ($117,098) £118,768 22-lun-12 15.61 15.57 {4328)

Equity PiL ($172,079)

U.5. Fixed Income

Trade Date Maturity Face Amount Issuer 5&P Rating MNext Call Date Coupon Principal Cost Market Value T::::.:::I' Closing Date Entry Price Closing Price PiL
F-Maov-11 31-Dec-2013 1,000,000 Armerican Capital Ltd MR M F.960% (%1,011,000) §1,000,000 63,017 L2-mug-12 $101.10 $100.00 i52,007
12-lan-12  31-Dec-2013 1,000,000 Armerican Capital Ltd HR Y F.960%: {%1,020,000) £1,000,000 $48, 644 22-Bug-12 £102.00 $100.00 428, 644
23-Apr-10  02-May-2016 1,123,608 Cit Group Inc BE- M F.000% (%1,061,809) $1,123,608 $188, a6 17-5ep-12 $94.50 $100.00 £250,565
23-Apr-10  02-May-2016 2,886,675 Cit Group Inc BE- Y F.000%: (%2,727,908) £2,886,675 $47E8, 226 5-5ep-12 $494.50 $100.00 £636,993
23-Apr-10  02-May-2016 G989, 71T Cit Group Inc BE- M F.000% ($935,283) $OES 717 $161,269 £1-aug-12 $94.50 $100.00 £215,703
17-Mar-10  02-May-2017 958,777 Cit Group Inc BE- Y F.000%: ($8E5,394) $958,777 £165,722 5-5ep-12 $92.25 $100.00 £240,104
17-#dar-10  02-May-2017 1,236,549 Cit Group Inc BE- M F.000% ($1,140,717) $1,236,549 §191,8M Slun-12 $92.25 $100.00 8287704
17-Mar-10  02-May-2017 303,674 Cit Group Inc BE- Y F.000%: ($2B0,139) £303,674 $45,231 3-May-12 $92.25 $100.00 468,765
15-Jul-11 O7-aug-2012 1,000,000 Deutsche Bank Ag London Pl M 0.000%: (%1, 000,000) 617,830 10 T-fug-12 $100.00 $61.78 ($382,170)
A5-Jun-100 01-0ct-2014 1,547,333 Felcor Lﬂdging Lp B+ [ 10.000% {%1,628,568) §1,734,947 §256,599 22-Feb-12 £105.25 311213 $362,979
28-lun-10  01-0ct-2014 773,667 Felcor Lodging Lp B+ M 10,000 % ($814,284) LBRT 474 $127,655 22-Feb-12 $105.25 311213 $180,345
15-3ep-10  15-Apr-2013 1,200,000 Fard Motor Credit Co Lic BE+ [ F000% {%1,278,000) £1,308,000 §129,967 Z-fpr-12 £106.50 $109.00 £159,967
20-Jun-12 09-Jul-2013 3,000,000 Galdman Sachs Growp Inc Pl M 0.000%: (%3, 000,000) £3,162,000 10 2-5ep-12 $100.00 $105.40 $162,000
26-0ct-11 09-Now-2012 1,000,000 Hsbe Usa Inc sty [ 0000 % {%1,000,000) £1,097,500 {0 G-Now-12 £100.00 $109.75 497,500
14-Feb-12  17-May-2013 5,000,000 Hsbe Usa Inc Pl LY 0.000%: (%5, 000, 000) £5,315,000 {0 21-5ep-12 £100.00 $106.30 £315,000
21-Jul-10 22-Jul-2013 2,500,000 Jpmiorgan Chase & Co ity P 0,000 % (%2,512,500) 54,469, 250 111 28-lun-12 5100.50 317897 51,956,750
G-Dec-10 16-Jun-2012 3,000,000 Morgan Stanley Pl LY 0.000%: (%3, 000,000) £4,058,970 {0 18-Jun-12 £100.00 $135.30 £1,058,970
13-Jan-11 26-Jul-2012 £,000,000 Morgan Stanley ity P 0,000 % (%2, 000,000) $1,019, 780 111 28-Jul-12 5100.00 $50.99 ($980, 220)
14-Mow-12  15-Jun-2043 800,000 Prudential Financial Inc EBE+ B15/2023 5.825%: ($299,954) $601,500 52,063 B-Drec-12 §94.99 $100.25 $3,599
T-Fab-12 0E-Jam-2015% 1,000,000 Royal Bk Scotlnd Grp Pic BE+ P 2.050%: ($966,000) 51,030,000 $36,051 24-0ct-12 §96.60 $103.00 100,051
3-Aug-11 07-Feb-2013 2,000,000 5g Structured Products Mih M 0.000%: {%2,000,000) £2,211,600 L0 23-Aug-12 $100.00 $110.58 £211,600
1a-Mar-11  20-Jun-2012 2,000,000 5g Structured Products Ml M 0000 % (%5, 000, 000) §5,277,500 10 14-Feb-12 $100.00 $105.55 8277500
I0-lan-12 Perpetual 2,000,000 Southern Cal Edison BBE- 2172022 B.250%: (%1,583,320) §2,035,000 $10,069 29-Feb-12 94917 310175 461,749
11-Jan-12 Perpetual 325,000 Southern Cal Edison BEE- 212022 B.250% ($324,604) $328,625 $a51 19-Jan-12 $949.88 $100.50 §2,473

W.5. Fixed Income PIL $5,369,087

International Fixed Income

Total Int. Cloalng Date Entry Price Closing Price
Acerued (S) 9 {Local) {Local)

9-Feb-12 Perpetual 304, 000 Braskem Finance Ltd ($301,125) 10-Apr-12 100.38

Trade Date Maturity Face Amount S&P Rating Currency Coupon Principal Cost ($) Market Value ($)

International Fixed Income PIL

Municipal Bands Non Taxable

Total Int.
Accrued ()
20-Jun-12 15-Jun-2034 1,000,000 My Mun WitrSawr-Ff B15/2022 ($9EE,170) 21-lun-12 . {$3,670)
B-Mar-12 B-Mar-12 1,000,000 Pr-Ref-a 2022 [$9E2,500) 21-lun-12 54,000
16-Feb-12 B-Mar-12 1,000,000 Pr Aqueduct-n.—ﬁr Lien TMr2022 ($974,740) 16-Fek-12 57,960

Entry Price Closing Price

Trade Date Maturity Face Amount 5&P Rating Mext Call Date Coupon Principal Cost (%) Market Value (%) {Local) {Local)

Closing Date

Municipal Bonds Non Taxable PIL S8.290

Total Int. thoning Date Entry Price Closing Price
Acerued () - {Local) {Local)

Trade Date Maturity Original Face Issue 5&P Rating Mext Call Date Coupon Principal Cost (%) Market Value (%)

PiL

EFTA01121640



Global Investment Opportunities Group J.P. Morgan Securities LLC.
G I O Account Position and MTM Summary (2012 Closed Positions)

L T T e gl Prepared for Southern Financial LLC as of June 28, 2013

13-%ep-12  25-Dec-2034 3,275,000 Wirmbs 2004-Ee B1 [alu B25/2015 2.703% (%1,493,827) $1,629,095 $28,900 29-Moy-12 F2.05 B0.00 %164,168
12-Apr-12 20-Jul-2036 6,004,000 Bafc 2006-G 245 coc 1202020 0.472% {%1,647,559) £1,736,477 £161, 168 29-Now-12 65.00 73.00 £250,084
18-Jur-12  25-lam-2037 2,081,519 Boamns 2007-1 2012 [alu 1252017 B.000%: (%1, 165,006) $1,199,332 $81,684 A-0ct-12 57.00 G000 £116,010
15-Aug-12  25-Mov-2034 10,000,000 Bsabs 2004-Acd M1 coc T125/2013 0.863% {%1,051,318) £1,175,593 $84,429 B-Mow-12 47.00 54.50 £208,707
31-May-12  25-Feb-2035 3,364,000 Cmsl 2005-1 B2 W2s5/2014 5.418%: (%1,719,986) $1,678, 6898 §201,537 B-MNow-12 83.00 a7.50 $160,449
13-fug-12  25-lun-2033 3,412,000 Malt 2003-4 B3 coc 114257204 5.838% ($1,033,474) £1,153,365 §115,797 B-Mow-12 61.00 F2.00 £235,688
2-Apr-12 20-Apr-2033 B,000,000 Semt 2003-1 B1 B- T20/2013 1.512% (%1,096,153) $1,204,376 $58,183 13-Aug-12 60,00 6900 $186,405
Mortgage and Asset Backed PIL $1.321,511
Listed Preferreds
Trade Date Maturity Shares Company 5&P Rating Par Amount Coupon Principal Cost (%) Market Value (%) Ft:::l:r::ﬁ} Closing Date En{t::{:::lfe Elnf:_:fj;‘“
2d-lan-12 2512042 20,000 Aegon Ny BEB $25.00 3.00% ($500,000) $454, 000 {0 7-Feb-12 25.00 24.95 {%1,000)
B-Mar-12 Perpetual 37,000 Alexandria Real Estate E BE $25.00 6.45% ($925,000) 902 060 10 29-Mar-12 25.00 24.38 (522, 940)
29-par-12 Perpetual 28,000 Armerican Capital Agency M $25.00 8.00% ($700,000) £701,288 11} 16-Apr-12 25.00 25.05 §1,288
T-lun-12 B2/ 2042 10,00y Armerican Financial Group EBE+ $25.00 6.36% ($250,000) $.250,850 10 19-Jun-12 25.00 2509 $H80
B-Sep-12 Perpetual 27,000 Annaly Capital Mgmt S $25.00 7.500% ($675,000) $671,733 50 1B-5ep-12 25.00 24.88 $3,267)
B-Sep-12 Perpetual 25,000 Annaly Capital Mgmt Pl $25.00 7.50% ($625,000) 621,225 10 14-5ep-12 25.00 24.85 {43,775)
9-May-12 Perpetual 11,291 Annaly Capital Mgmt S $25.00 7.63% ($282,275) $279.170 52,690 14-Jun-12 25.00 24.73 13415)
9-May-12 Perpetual 46,712 Annaly Capital Mgmt Pl $25.00 7B3% (%1,167.800) $1,153,BB0 11,01 13-lun-12 25.00 24.70 (32, 790)
9-May-12 Perpetual 34,997 Annaly Capital Mgmt S $25.00 7.63% [$674,925) $B63,376 £8,339 12-lun-12 25.00 24.67 ($3, 2100
9-May-12 Perpetual 35,890 Annaly Capéital Mgmt Pl $25.00 7B3% ($B867,250) $EER 591 £8,552 11-Jun-12 25.00 24.70 {32,107)
9-May-12 Perpetual 41,110 Annaly Capital Mgmt S $25.00 7.63% 1$1,027,750) £1,016,609 59,795 T-Jun-12 25.00 24.73 $1,345)
13-%ep-12 Perpetual 15, (e Apollo Residential Mige Pl $25.00 B.00% ($375,000) £375,570 {0 25-5ep-12 25.00 25.04 $570
13-5ep-12 Perpetual 10,000 Apolle Residentlal Muge S $25.00 8.00% [$250,000) $250,390 50 25-5ep-12 25.00 25.04 $390
12-%ep-12 Perpetual 51,000 Bank Of Mew York Mellon BEB $25.00 5 20% (%1,235,000) $1,260,873 {0 25-5ep-12 25.00 24.72 (814,127)
13-Jan-11 Perpetual 39,250 Barclays Bank Pic BEB $25.00 8.13% 1$1,002,563) $1,013, 749 $139,521 19-0c1-12 25.54 25.83 £150,708
13-Aug-12 Perpetual A0, 0 Capital One Financial Co BE+ $25.00 6.00% %1, 000,000) $995 720 L0 14-5ep-12 25.00 2489 (34, 280)
28-5ep-12 Perpetual 15,000 Chl & Associates Prop Ml $25.00 6.63% ($375,000) $37m8,635 {0 B-0ct-12 25.00 23.11 $1,635
10-Jul-12 Perpetual 36,833 Chesapeake Lodging Trust Mih $25.00 7.75% ($920,825) $925.171 L0 27-ul2 25.00 25.12 54,345
10-Jul-12 Perpetual &, 140 Chesapeake Lodging Trust Ml $25.00 7.73% ($153,500) $154, 765 {0 26-Jul-12 25.00 25.21 §1,265
10-Jul-12 Perpetual 12,027 Chesapeake Lodging Trust M $25.00 7.75% ($300,675) £300,699 L0 24-Iul-12 25.00 25.00 24
30-5ep-10 13002040 30,000 Citigroup Capital Xiii BE $25.00 7.BE% ($750,000) $B5.2 300 £107,4a1 19-0ct-12 25.00 28.41 209,761
S-Maow-12 Perpetual 20,000 City Mational Corp M $25.00 5.50% ($500,000) $4E7 300 11} 12-Dec-12 25.00 24.37 (812, 700)
1-0ct-12 Perpetual 10,00 Cobank Ach - $100.00 6.25% (%1, 000,000) $1,039,600 10 £5-0ct-12 10000 103.96 439,600
18-Jul-12 Perpetual 40,000 bdr Corp B+ $25.00 6.50% {%1,000,000) $0E8, 360 11} B-Aug-12 25.00 24.71 (511, 640)
9-0ct-12 Perpetual 25,000 Discover Financial Sus BE $25.00 6.50% ($625,000) $630,100 10 26-0ct-12 25.00 25.00 §5,100
6-Dec-12 124172052 25,000 Entergy Arkansas Inc - $25.00 4.50% ($625,000) $621,600 11} 20-Dec-12 25.00 24.B6 {43,400)
26-Jur-12 2052 25,000 Entergy Loulsiana Llc - $25.00 5.25% ($625,000) $e449, 025 10 16-Jul-12 25.00 25.96 424,025
17-Jan-12 Perpetual 30,500 First Republic BanksSf BEB $25.00 6.700% ($762,500) 7631 50 31-lan-12 25.00 25.02 $671
2-0ct-12 1152052 8179 Gemeral Elec Cap Corp B+ $25.00 d_BE% ($204,475) $203,657 10 26-0ct-12 25.00 24,90 (3818)
2-0ct-12 101542052 21,81 General Elec Cap Corp At $25.00 4_BE% [$545,525) $543,561 50 25-0ct-12 25.00 24.91 1$1,964)
2-Apr-12 A5/ 2042 37,000 Hartford Finl Sves Grp BE+ $25.00 T BE% ($925,000) $975,838 10 2-May-12 25.00 26.37 450,638
20-Aug-12 Perpetual 40,000 Jpmiorgan Chase & Co BEB $25.00 5.500% ($1,000,000) $558, 800 50 7-5ep-12 25.00 24.92 ($3, 2000
20-Mug-12 Perpetual A5, 00 Jpmiorgan Chase & Co BEB $25.00 5.50% (%1,125,000) $1,121,850 10 6-5ep-12 25.00 24.93 (33,1500
4-Mar-12 Perpetual 50,000 Kimeco Realty Corp BBE- $25.00 6.00% ($1,250,000) £1,228,100 50 20-Mar-12 25.00 24.56 (521,900)
16-Jul-12 Perpetual 657 Kimco Realty Corp EBE- $25.00 5.50% ($164,350) $£161,083 {0 T-fug-12 25.00 24.50 (33,267)
16-Jul-12 Perpetual 6,426 Kimeco Realty Corp BBE- $25.00 5.50% [$160,650) $157,829 50 B-fug-12 25.00 24.56 ($2,821)
3-Apr-12 A5 2042 4,905 Mfa Financial Inc Pl $25.00 B.00% ($247,625) $.248, 139 {0 2r-apr-12 25.00 24.85 {%1,486)
3-Apr-12 4/15/2042 11,095 Mfa Financial Inc S $25.00 8.00% [$277,375) $275,899 50 26-Apr-12 25.00 29.87 $1,476)
20-Mar-12 372072 18,600 Mextera Energy Capital BEB $25.00 5.70% ($465,000) $473,240 {0 16-Apr-12 25.00 25.44 £8,240
14-5ep-12 Perpetual 40,000 Pne Finamcial Services BEB $25.00 5.38% $1,000,000) $5998 480 50 4-Oct-12 25.00 24.91 ($3,520)
19-Apr-12 Perpetual 27,000 Prc Finamcial Services BEB $25.00 6.13% ($675,000) $678,159 L0 G-May-12 25.00 2512 £3,159
29-Feb-12 352042 170,000 Raymond lames Financial BEB $25.00 6.90% (%4, 250,000) 54,301,000 {0 1-mar-12 25.00 25.30 451,000
31-lan-12 Perpetual 20,000 Realty Income Corp BBE- $25.00 6.63% ($200,000) $495, 600 L0 a-Feb-12 25.00 24,598 (4400)
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L P T e L] Prepared for Southern Financial LLC as of June 28, 2013

Global Investment Opportunities Group J.P. Morgan Securities LLC.
G I O Account Position and MTM Summary (2012 Closed Positions)

14-Aug-12 Perpetual 25,000 Regency Centers Corp BB+ $25.00 6.00% [$6:25,000) $6.24,000 50 2B-Aug-12 25.00 24.%6 (%1,0000
25-0ct-12 Perpetual 25, 0 Regions Financial Corp BE §25.00 6_3E% ($6:25,000) $617,475 $0 11-Dec-12 25.00 2470 $7,525)
T-Aug-12 Perpetual 30, 00ed 51 Green Realty Corp B+ $25.00 6.50% ($750,000) 743,010 50 Te-ig-12 25.00 24.77 (%6, 990)
a3-May-12 52015 4,000 Thormpson Creek Metals Co LTE §25.00 6.50% ($100,00a) §84,524 $0 29-May-12 25.00 21.13 (515.478)
11-Jul-12 Perpetual 10, 00e Vornado Realty Trust BBE- $25.00 5.70% [$.250,000) $247,250 $0 24-Jul-12 25.00 24.73 ($2,7500
G-fug-12 Perpetual 10,000 Wells Fargo & Company EBE+ §25.00 5. 30% ($.250,000) $249, 790 $0 13-Aug-12 25.00 24.58 (3210)

B-fug-12 Perpetual 31,700 Kilroy Realty Corp LT 50.01 6. 36% [$792,500) $7Tr.030 $0 FB-ang-12 25.00 24.51 (515.470)
B-Aug-12 Perpetual 300 Kilroy Realty Corp LT £0.01 6_3E% (§7.500) §7,295 $0 17-Aug-12 25.00 24.32 (3205)

Listed Preferreds P/L $372,877

Forward Contracts

Trade Date Value Date Bought Notional Notional Fix Date Contract Spot  Contract Forward Closing Date Closing Rate
12-Drec-11 6-Feb-12 SGD 3,249,250 uso 2,500,000 &-Feb-12 1.3005 1.2997 25-Jan-12 127 459,472
2-Ma-11 B-Feb-12 SG0 3,183,000 uso 2,500,000 b&-Feb-12 1.2734 1.2732 2-Feb-12 1.25 453,755
2-Feb-12 B-Mar-12 AGD 3,115,000 uso 2,200,000 &-Mar-12 1.2454 1.245 9-Feb-12 1.25 (37,.202)
21-Jul-10 25-Jul-13  Djubs Cormt-F3 2500000 16-Jul-18 28-lun-12 120.594 $1,956,738
19-Jur-12 23-Jul-12 XM 12,900,000 uso 939,904 23-Jul-12 13.6B9E 13.7248 18-Jul-12 13.24 434,659
19-Jul-12 23-Aug-12 XN 12,900,000 uso 72,213 23-hug-12 13.2367 13.2687 17-Aug-12 1318 §6,424
17-Aug-12 21-5ep-12 XM 12,900,000 uso 976,356 21-5ep-12 13,1816 13,2124 20-5ep-12 12.93 421,405
20-5ep-12 2-0at-12 XN 12,900,000 uso 994, 768 24-0ct-12 1292895 1296785 23-0ct-12 1294 §1,972
31-Aug-12 S-Mov-12 CHF 11,950,000 EUR 10, 000, D S-Maow-12 1.201 1.199 2-Now-12 121 (384,812)
23-0ct-12 26-MNowv-12 XN 12,500,300 uso 994,089 26-Mow-12 12,9422 129767 21-Now-12 13.04 {34,689)
21-Mow-12 19-Dec-12 MM 12,900,000 uso 987477 19-Dec-12 13.0382 13.063594 18-Dec-12 1273 425,686

Forward Contracts PIL 2,063,407

Trade Date Expiration Direction Currency 1 C::::::II Strike Currency 2 Closing Date p,.::ﬂ:::lt;} Elusingt:;tnﬂum
25-lan-12 2d-lan-13 Bought ERL Put 195,000, D00 4250 IPY Call 21-Falb-12 $125,734 $0 $125,734
20-Apr-12 22-May-12 Bought 1Py Put 5,000,000 83.00 usD Call ($26,500) $0 (526, 500)
20-Apr-12 22-May-12 Sold IPY Call 5,000,000 a1.00 usD Put $26,500 $0 426,500
1a-Mar-12 18-Jun-12 Bought XN Call 1,000,000 12.57 usD Fut 19-lun-12 ($17.200) $0 (517, 200)
16-Mar-12 18-Jun-12 Sold XN Put 1,000,000 1280 usD Call 19-lun-12 £17,200 ($5E,394) (541,194)
1-Aug-11 13-Aug-12 Bought 1Py Put 100,000, D0 83.25 can Call g-fuug-12 (5413,813) $0 ($413,613)
1-Aug-11 13-Aug-12 Sold IPY Call 100,000, D0 76.00 can Put 8-fug-12 413,613 $0 413,613

FX Options P/L

. . Original Closing Premium
Trade Date Expiration Direction Commodity Netional (oz) Strike Currency NMotional Closing Date Premium (5] ()
27-dur-12 12-Nowv-12 Sold ush Put 145,000 96.5 12,062,500 Call 12-Mov-12 $1,087, 500 {0 $1,087,500.00
27-dun-12 12-Nowv-12 Bought usb Call 125,000 126.5 15,812,500 Put 12-Now-12 ($75.000) L1} ($75,000.00)
10-Jul-12 12-Nowv-12 Sold ush Put 100,000 a0 8,000,000 Call 12-Mov-12 $184,000 {0 $164,000.00
10-Jul-12 12-Nowv-12 Bought usb Call 100,000 119.5 11,950, (00 Put 12-Now-12 (%184,000) L1} {4184, 0:060.00)
1-May-12 13-Aug-12 Sold ush Put 250,000 100 25,000, 000 Call 12-Mov-12 $136,250 ($1.012,500) ($876,250.00)
1-May-12 13-Aug-12 Sold usb Put 250,000 100 25,000, 500 Call 12-Now-12 $136,250 L1} $136,250.00
1-May-12 13-Aug-12 Bought ush Call 250,000 140 35,000, 000 Fut 12-Mow-12 ($200,000) {0 (3200, 0::0.00)
10-Jul-12 11-Dec-12 Sold usD Put 100,000 Fa.5 7,950,000 Call 12-Mov-12 $233,000 L1} $233,000.00
10-Jul-12 11-Dec-12 Bought ush Call 100,000 119 11,900, (D Fut 12-Mow-12 ($233,000) {0 (3233, 0:000.00)
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Total 2012 PiL 59,106,574
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IMPORTANT INFORMATION

Global Investment Opportunities Group

Account Position and P/L Summary (Disclaimer)
Prepared for Southern Financial LLC as of June 28, 2013

.P. Morgan Securities LLC.

TR T 2 T TS TS T T RO G T TS e e oo AR T AT T TS T TTOT PrwToe Tax
advice. &ccordirgly, any discussion of LS. tax matters contained herein fincluding any
anachments) is not intended ar written 1o be used, and Cannat Be used, in cenredion with
the pramation, masketing o recamimserdation by arpone unalfiliated with LP.Margan Chase
& Co.of ary of the matters addressed herein or for the purpese of avoiding U5, tax-related
penalties,

Each recipient of this presentation, and each agent thereal, may disclose 10 any person,
waithaut limitation, the LS, income and Trardhise ta treatment and tax structure of the
trareactions described herein and may disdose all materials of any kind {incdwding coinions
or other tax analyses) provided to each recipient insofar as the materiak relate to a U5
income ar franchize tax strategy provided to such recipient by |.P.Morgan Chase & Co. and
its subsidiaries.

Banik products and services are offered by LP.Margan Chase Bank, N.A. and its affiiates.
Securities products and services are offered by JLP. Margan Securities LLC, member WYSE,
FINRA ared SIPC )P, Moargan Sequrities LLC i an atliliate of LP Morgan Chase Bank, N.A,
and ather affiliates globally as kocal legislation permits, FOIC insuranoe arnd domsestic depakit
preference are not apphcable 1o depesits or ather abligations of our bank brandaes af
bankimg affiliaves cutside the United States
Iry thie Uinited Kingdoem, this material is approved by LP, Morgan ntermational Bank Limited
CIPRAIE) wiith the registened oifice located at 125 London Wall ECZY 54, registered in
England Mo. 03838766 ard is awthorised and regulated by the Finandal Services Authority.
In additian, this material may be distributed by: 1P Morgan Chase Bank, WA, (1IPROR)
Paris branch, whidh is regulated by the Frendh banking authorities Autorite de Controle
Prudentiel and Autorité des Marches Financiers; ILP. Morgan [Suisse) 58, regulated by the
Swinz Financial Market Supsrvisory Autharity; IPMCE Dubai brandh, regulated by the Dubai
Financial $ervices Autharity; IPMCE Bahrain brarch, licensed as a corventional whalesale
Bank by the Central Bank of Bahrain (for professional dients anlyl; IPRMCE Hong Kong
bwarch, regulated by the Hang Karg Maretary Autharity and JIPMCE Singapone brardh,
regulated by the Monetary Authority of Singapore
This material s not intended as an offer or solicitation far the purchase or sale of any
tinancial irstroment. P, Margan Seoarities LLC or its brokerage affiliates may bald a
poasitian or &t as market maker @ the tinancial irstrements of any issuer disoussed herein o
a1 a% an undenwriter, placement agent, advisor or kendes to such issuer. The views and
strategies desoribed herein may mot be suitable for all investors. The discussion of loars o
ather extensions of credit in this material is for illustratiee purposes only. Mo commitment to
lend shauld be construed or implied. This material is distributed with the understanding that
we are not rendering accounting, legal or tax advice. Estate planning requires legal
amatance. Yau should consult with your independent advisors concerning such matters.
We beliewe the infarmation contained in this material to be reliable but do not warrant is
atouracy of completeness. Opinians, estimates, and ireestment strategies and siews
expresied in this document corstitute aw judgment Dased on ourrent market condition and

TS T T T AT ST TTOT D T AT OO s TERea T O & - Te T G TESEaT T TR e T oS
expressed herein may differ from the opinéons expressed by other areas of 1P, Morgan, including
research, The nvestment strategies and views stated here may difter from those expressed for
ol purposss o in atler contexts by othes LP, Morgan market strategists,

AP Maorgan Securities LLC may act as a market maker relevant o structured produdts or option
products and may engage in hedging or other operations i such markets relevant to is structuned
products or pticns exposures, Strictuned products and options ane rdl msured by the Federal
Depesit insurance Corporation (FDIC), the Federal Reserve Board, or any other gavermmental
agency.
in disoussion of options and other strategies, results and risks are based solely on hypathetical
examples oited; actual results and risks will vary depending an spedfic droumstances. Imeestors
are urged to consider carefully whether option or optionerelated produwcts in general, 2 well as the
products or strategies discussed herein are suitable to their nesds. In actual transactiors, the
dient’s counterparty for OTC derivatives applicatiors is J.F.Margan Chase Bank, N, Londan
branch, For a copy of the “Characteristics and Risks o Mandardized Dptions” booklet, pleass
Contadl your LP, Morgan Advisor,

Real estate, hedge furds, and ather private investments may not b suitable for all sdividaal
investars, may present sgnificant rsks, and may be sold or redesmed a1 moare or less than the
original amount invested. Private investments are offered only by offering memorarda, which mone
Tullly describe the possile risks. There ane nd assurances That the stated investment objectives of
any irsestment product will be met. Hedge funds (or funds of hedge funds): often engage in
leveraging and ather speoulaties irvestment practices that may norease the risk of irvestment
kass; can be highly illiquid; are not required to provide persadic pricing or valuation information to
inwestors; may invalve complex tax structures and delays in distributing important tax information;
are nat subject ta the same requlstory reguirements as mutual funds; and aften charge high fees.
Further, ary rumber of corflicts of interest may exist in the cortest of the management and'or
operation of any hedge fund
In the WS, LP.Morgan Matual Funds ane distributed by JPMaorgan Dstribution Services, nc,
wihich B an alliliate of LPMosgan Chate & Co. affiliates of LPMorgan Chase & Co, redeive fees
for prawiding various services to the funds, Call 1P Morgan Distribution Serices at 1-800-480-
4111 or visit wenw )P Marganfuncs com Tor The prospectus, Investors should canefully Consider the
inwestment chjectives, risks, tharges and experses of the mutual funds belone irmesting The
praspectus containg this and othes infarmation aboeut the muteal fund and shaukd be read canefully
Betare investing,

&5 applicable, portions of mutual fund performance information may be provided by Lipper, a
Feuters company, sulbtject to the following: © 2012 Rewters. All rights reserved. Any copying,
republication ar redistribution of Lipper content, induding by caching, framing or similar means, is
expressly prohibited without the pricr written consent of Lipper. Lipper shall not be liable for any
errars or delays in the content, or for any actions taken in reliance thereon.

Past perfcrmance is not a reliable indicatar of comparable futwree returns and investars may get
Bk less than the amount ireested,

MOT Al OFFICIAL COMFIRBMATION

Far imlarnational purgeses anly. Thig report doed rdl reprasent an oflicial acceunt of the hokdings, batances, of FAreStIons made in your actount and is Deing provided at your reguest. Plasse reder 10 your manthly account statamer Tor the alficil record of all of your accoun
activites. For guestian, please call your JLP. Morgan represemative.

Thia fallgwing i being proviced for informalional pUrposes only Andior in respenss 1o your request. Intormation Contained in this message and any Bccompanmying documentation, including but net limited 1 any reaeganch, markel valuations, statements, confirmations, Cakcdadions or
astimates, i& baliened 10 be reliable, but we do not warranl ite Completeness of accuracy, Opinions and estimates constiute our judgmeant and ane subject 1o changs withcul rotice, Past peiarmancs & rol indicative of folure resulls. This material @ nal intended B8 an afler o
solicitation for the purchase of sake of any Snancialirstrumant. Tha broker-dealers and'or thair affifabes and amplzyeas may hokd & poafon OF acl & Make maer in e inancial ingtrumants of Any issiser dizcisaed herein oF 301 88 underaTitarn, plasament agent. advisor oF lender o
such issuer. Valuations provided reflect price estimates on the dateis] speafied.

Alhcaugh infarmation in thede documents has bean cllained Irom sounces Delvad 0 be reiable, JPMongan Chass & Go. and its aMlates do nit guarantes il Accuracy of completenass and acapt i labiity for any diregt or conaaquantial loases arising nom ils uae

This infarmatian is for the sale use of the person fa wham it is addressed, and may be privieged and confidental. Any use, disinbution, or duplcation by amyone other than the addressee is prahibited. H you receive this in errar, please natity the sender immediabely and return it by
.

(£ 2013 JPMorgan Chase & Co.
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