Global Investment Opportunities Group 1P, Morgan Securities LLC,
G I O Account Position and MTM Summary (Open Positions)

T e e | Prepared for Southern Financial LLC as of August 30, 2013

Current FX & Commodity rates LUSDREN 13.355 Hauush 130438 GEPUSD 1.5498 USDUPY 9B 180
UEDARS 56714 USDKRYY 1110004 ELRUSD 13218 USDERL 23837
UEDCHF 0.9306 usDCAD 10536 UsDTRY 2.040 USDOE . 1207
Pricing via Bloomberg
Trade Datbe Shares Company Currency DI:::;'::'nd Cost Basis (%) Market Value [(Z) E"::r_:rl;cc c“r:f::u:.;mc
31-Jul-13 #Accor Sa Consumer, Cyclical 167 286) $170,145 §2,85%
12-Aug-13 Al 4,250 Accor Sa EUR Consumer, Cyclical P [$167,180) £160,602 29.53 61 (%6, 487}
A-Aug-13 ADEN 2,400 Adecco Sa-Reg CHF arnsumer, Mon-cpclic 107% [$168,156) 151,075 B54.57 SRA0 ($17,081)
12-Aug-13 ADEN 2,500 Adeoco Sa-Reg CHF ansumer, Mon-oyclic 107% [$171,062) $157,370 G3.24 5860 ($13,692)
31-Jul-1% AGL 10,900 Aurtogrill Spa EUR Consumer, Cyclical OL00%: (4164, 429) 172,027 11.52 11.94 £7.598
12-Aug-13 AGL 10,500 Autogrill Spa EUR Consumer, Cyelical OL00%: [$166,430) $165,714 11.90 11.94 [$71E)
24-lan-13 ARLA 49,000 Ariad Pharmaceuticals Imc ush ansumer, Mone-cylic 00 [$176,400) $167,400 19.60 18,60 {$9,000)
1d4-Feb-12 ARLA 7,535 Ariad Pharmaceuticals Imc s ansumer, Mon-opelic [iRilik (3114, 600) £140,151 5.1 1860 $25,551
14-Feb-12 Bie 2,095 Biogen Idex Inc s ansumer, Mon-oyclic L00%: [$250,455) $446,277 119.55 PAER IS 195822
31-Jul-1% BHP 2,500 Bnp Paribas EUR Fimancial T16% [$158,274) £156,683 44.67 43.42 {$.2,552)
12-Aug-13 BHP 2,500 Bnp Paribas EUR Fimancial L% [4166,844) 156,683 50.10 47.42 (R0 161}
I1-Jul-12 A 5,500 Carrefour Sa EUR ansumer, Mon-oyclic LAS% [$167.328) 172,188 23.24 21.6% $4,845
12-Aug-13 ca 5,000 Carrefour Sa EUR snsumer, Mon-oyelic 2 A5% [$158,732) 156,534 23,83 2369 {%2,157)
A-Aug-13 CCH 5,650 Coca-Cola Hbe Ag-Cdi GBEP arnsumer, Mon-cpclic 1.62% (4167 605) £156,039 19.12 17.82 (£11,566)
12-Aug-13 CCH 5,650 Coca-Cala Hbe Ag-Cdi GBPF ansumer, Mon-oyclic 1.62% [$163,670) 156,039 18.71 17.82 $7,631)
12-Jul-10 DaG 50,000 Pwurshs Ob Agri Double Long s Funds OL00%: [$352,550) £445,000 T.05 8.90 492,450
31-Jul-1% DEC 5,000 Ic Decaux Sa EUR Communicatians 1.74% [$158,500) $167,538 4.1 2535 £9,038
12-hug-13 DEC 5,000 I Decaux Sa EUR Communicatians 1.7d4% [$166,806) $167,538 25.05 2535 732
17-May-12 FB 17,500 Facebaak Inc-& s Communicatians OL00%: (665, 000) £722,645 34.00 41.26 457,645
Sefang-13 FRA 2,510 Frapart Ag Frankfurt Airport ELR irvhstriad 156% (3162 928) §161,210 49,14 48.79 {51,718}
12-hug-13 FRA 2,500 Frapart Ag Frankfurt Airport EUR Industrial 1 56% [$164,718) $161,210 44.47 48.7% {$3,508)
-Apr-13 GE 23,000 General Electric Co s Industrial 129% (84495, 150) £532,220 21.53 14 437,030
S-Aug-13 LLOY 148,500 Lloyds Banking Groaup Plc GEP Fimancial L00%: [$174,914) $166,970 037 0.73 {$7,943)
S-fug-13 LLOY 1,500 Lloyds Banking Graup Ple GEP Fimancial OL00%: ($1,722) L1687 0.7% 0.73 (935)
12-Aug-13 LLOY 141,000 Lloyds Banking Group Plc GBEP Fimancial OL00%: ($166,081) £158,538 0.7 0.73 {$7,543)
31-Jul-13 RMO 2,000 Renault Sa EUR Consumer, Cyclical 118% [$155.211) $142,966 59.149 5d.08 ($12, 245)
12-Aug-13 RNO 2,000 Renault Sa EUR Consumer, Cyclical T18% [$158,7249) £142 966 549.96 SA.08 (816, 7E3)
28-May-13 SR 50,000 fangamo Biosciences Inc Sk ansumer, Mon-cyclic Do00%: (4420, 214) £4593 500 .40 Q.87 §73, 286
31-Jul-13 SG0 3,500 Compagnie De Saint-Gobain EUR Industrial 151% [$155,681) $163,493 34.85 3534 3,812
12-Aug-13 GO 3,250 Compagnie De Saint-Gobain EUR Industrial 151% [$157 288) £151,815 36.23 3534 {$5,473)
31-Jul-1% WONWE 100 Valkswagen Ag-Pref EUR Consgumer, Cyelical 207% (4164 644) £159,237 17969 1710 {£5,407)
12-hug-13 WOWE a0 Wolkswagen ag-Pref EUR Consumer, Cyclical 207% [$173,2649) $159,237 18586 17210 ($1a,032)
Equity MTH (56,427,909} 6,782,788 £354,879
Structured Notes. * Manual Pricing via JFMorgan Investment Bank as of prior da
Trade Date  Maturity  Face Amount Long Description Cost Basis ($)  Market Value (8} F'L::::::L Entry Price (S)  Current Price (S) MTM
B-Mov-12 22 Haw-12 1,006, 000 Gs Mote 112213 Lnkd Ta Mxn Vs Usd 85%Rarrier- 5% Atm Cpri-22 9% Mertrn {§1, 000,000 £1,024, 850 4] £100.00 $102.48
14-Feb-13 20-Aug-14 1,000,000 M5 Brkt Plus MREK -80% EKO Barrier - 3.5% Cpn, Uncapped - Initial Level: 41,19 {§1,000,000) $1. 118050 40 £100.00 11181
S-fypr-12 16-Apr-15 1,500,000 Mleritor CLN 6.200% CPM 04M6/2015 Dtd 04162012 {§1,500,000) $1,603, 500 $69, 888 $100.00 10690
2-May-13  2-Aug-14 2,000,000 Hshs CHEN SXSE - B0% EKO barrier-d%cpn- 17 % Cap Initial Level :2764.2% {5.2,000,000) £1, 584,000 £ £100.00 9020
25-Jul-1% 5-Aug-14 2,000,000 5G Market Plus WTI Crude , 78.75% barrier-10%CPN, Uncapped {8.2,000,000) $2,01 8800 £ £100.00 100,94
Structured Notes MTM (57,500,000} 7. 749,200 4649, 8RR £319,088
W5, Fixed Income Pricing via Bloomberg
Trade Date  Maturity Face Amount Issuer S&F Rating  Next Call Date Coupon Principal Cost Market Value T:::rll::; Yield to Worst Entry Price Current Price MTM
23012 01-Apr-2019 1,000,000 Headwaters Inc Be 412015 1625% (§1,035,000) §1, 050,000 $65,236 5.74% $103.50 106,00 §90,236
22-0et-12 15-May-2019 400,000 Earthlink Inc [l SN52015 AT (5414, 0007 £353,920 £30,372 9.02% £103.50 9848 10,292
2300112 15-May-2019 GO0, 000 Earthlink Inc CCCw SN52015 BATS% (9619, 500) 550,880 £45,410 9.12% £103.25 $98. 48 416,790
1-Oct-12 01-Jun-201% 1,000,000 Kindred Healthoare inc B- a2014 B.250% [$9496,250) $1.049 580 $75,396 6.72% $99.63 10496 128,726
B-Mov-12  01-Jun-201% 1,000,000 Kindred Healthcare Inc B- &M2014 B.250% (4570, 000) £1.045 580 66,917 6.72% 157.00 10496 146,457
24-lan-12 15-Feb-2020 1,500,000 Servicemaster Company CCCw 52015 B.000% {$1,595,625) $1,428 125 £72,000 H.E85% £106.38 §95.88 (485, 500)
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Global Investment Opportunities Group 1P, Morgan Securities LLC,
G I O Account Position and MTM Summary (Open Positions)

T L e Prepared for Southern Financial LLC as of August 30, 2013

Current FX & Commodity rates USDMXN 13,355 HAUUSD 138438 GEPUSD 1.5498 USDUPY 28 180
UEDARS 56714 USDERSY 111004 ELRUSD 13118 USDRERL 2.3837
USDCHF 0.2306 USDCAD 10536 USDTRY 2.040 USDROK 61207
25-Feb-13  15Feb-2020 1,000,000 Servicemaster Company CCC# 152015 BO00% (51,070,000 £058,750 41111 BES% £107.00 49588 ($70,139)
2-Ape-13 10-Apr-202% 300,000 Barclays Bank Plc BB+ 4102018 1.750% [$300,000) £307,500 £0,404 7.10% £100.00 $102.50 416,294
15-Jun-11 Perpetual 2,500,000 Jpmorgan Chase & Co 11 302018 7.A00% (52, 702,425) 42,765,500 $436, 146 5.X% £108.10 11062 $4498, 211
15-Jun-11 Perpetual 2,500,000 Jpmorgan Chase & Co BaB 430,208 1.A00% {52, 702,425) 42,765,500 $43E, 146 5% 10810 1062 §498 211
10-lan-11 Perpetual 2,000,000 Bank OFf America Corp BB+ 152018 B125% {%2,081,180) $2,211,070 $428.819 5.54% £104.06 11055 §558, 709
0-lan-12 Perpetual 3,000,000 Southern Cal Edison BERE- 212022 6.250% (52,999,970) $3,154, 635 $206,875 5.48% £100.00 10515 $451,540
2F-lun-12 Perpetual 2,000,000 General Elec Cap Corp Ah- 152022 1135% (£2,122,820) £2,220,000 $167.428 5.52% £106.15 11100 §264,518
29-May-13 Perpetual 1,400,000 General Elec Cap Corp Ah- 152023 5.250% {51,400, 000) $1,292, 564 18,579 a.31% £100.00 $92.33 (588 857)
22-Jul-1% Perpetual 750,000 Jpmaorgan Chase & Co BaB a1/2023 6.000% (750,000 £750,938 54,750 5.08% £100.00 10013 45,688
W5, Fixed Income MTM {%21,759,295) £22,008,542 22,194, 689 £2,443,015

Pricing via Bloomberg

. _ . . Total Int. _ Entry Price Current Price
L1 [= = = . =

Trade Date  Maturity Face Amount Issue SEP Rating urrency Coupon Principal Cost (8] Market Valuwe (£} Accrued [5) Yield to Worst {Locall (Local) MTM
S-Onct-12 02-Moe-2017 SO00,000 Petroleos e Veneouela § ] ush B500% (3440, 250) £447 500 37,8595 11.76% a8.05 . $45,146
11-0ct-12  02-Now-2017 1,000,000 Petroleos De Venezuela § [} usoD B.500% [$E47,50M) $855,000 $75,319 11.76% 89,75 . 72,819
10-May-12  16-Dec-2021 1,500,000 Lloyds Tsh Bank Plc BEE- usD 0.875% {$1,627,500) §1, 784,070 $193,385 164% 108.50 $345,955
26-lan-12  15-Dec-2035 7,500,000 Republic Of Argentina LT ush 0000 % ($1,038,750) £600,000 $465, 920 13.B5 L £31,170
13-0ct-10  15-Dec-2035 10,000,000 Republic Of Argentina i, ARS 0.000% [$31E8,000) $164,638 $318,000 12.56 . $164,638
21-May-13 Perpetual 3,000,000 Lbg Capital o1 Plc aa- ush B.000% 1$3,247,500) $3,135.000 $66,000 T.15% 108.25 ($46,500)
12un-13  02-Now-20M7 1,000,000 Petroleas De Venezuela § L} [T B50M0% [3525,000) 855,000 18,417 11.76% $92.50 . (§11,563)

International Fixed Income MTRM (58,494, 500} £7.921,208 £1,178,937 L605,845

Mortgage and Asset Backed * blanual Pricing via IFMorgan Investment Bank

Trade Date  Maturity  Original Face Issue S&PRating MextCall Date  Coupon  Principal Cost (S)  Market Value [(§) |00 Princelnt iyl o LA MTM

%) {Local) {Local)

24-Jan-13  25-Aug-2029 09,551,000 Hmbt 2004-1 1M1 ooC 252013 1.0B4% [$542,273) S564,114 £33,144 56.25 . §54,988
G-Feb-13 20-Dec-2032 5,701,000 Semt 11 81 ool 202013 1.639% (3781,919) £767,106 41,965 7175 . $27152
23-Aug-12  25-Aug-2033 3,325,000 Cwhl 2003-26 B1 X252013 5.330% {§1,231,222) $843,193 $325152 1700 ) ($62.877)
28-Now-12  25-Feb-2037 8,180,000 Chase 2007-41 244 ooC 252022 2.719% {$2,042,809) §1,741,183 $504,495 B8.50 . $202,868
16-Apr-13  25-Mar-2033 4,500,000 Cwhl 2003-1 B1 252013 5.750% (1$1,448,803) $1.183,953 $287.764 45,50 . $22914
I-Apr-13 25-4pr-2033 2,726,000 Sasc 2003-10 B2 oC 11252013 6.000% {81,076,783) 874,620 $160,531 100.00 , (§41,632)
10-Jul-13  25-Apr-2035 10,000,000 lrmem 2005-2 1M2 cC 252013 0.919% {$1,002,826) $1.278,322 $25,504 69.75 . $212,085

Mortgage and Asset Backed MTM (58,236,636) £7,273,627 52,588,875 415,509

Listed Preferreds

Trade Date  Maturity Shares Company S&F Rating Par Amournt Coupon Principal Cost (§) Market Value (%) H::::i:::::;h Yield to Worst 1Lar_:'l;ﬂ" Cur:f::‘:':nu MTM
18-Maw-10 1212013 8,000 General Maotars Co I $50.00 4.75% [$400,000) £389, X80 £48,450 16.48% 50.00 48,66 37,730
9-[hec-10 1212013 63,000 General Matars Co iy $30.00 4.75% {§3,185,973) §3,065, 580 372,816 16.40% 50.57 448,66 §252,423
22-Feb-12 21152040 B0,000 Gmac Cagpital Trust | CCCe ™4 $25.00 B13% (51,802,800 $2,123,192 §231,563 5ET% 2354 26,54 $471,955
3-Feb-12 Perpetual 46,600 Ally Fimancial Inc CCCw 74 $25.00 E50% {$1,002,226) $1.254,006 $144,136 5.69% 21.51 26.91 $395918
9-Feb-12 Perpetual &0,000 Ally Fimancial Inc CCCw ™ §25.00 B.50% {$1,780,000) §2,152,800 $244.611 5.69% 2235 2691 §E17.411
24-0ct-12 Perpetual 40,000 Royal Bk Scotind Grp Ple BB §25.00 T25% [$551,600) $017,500 £60,014 2.04% 2379 294 §26,014
T-lan-13 Perpetual 40,000 Royal Bk Scotind Grp Plc BB $25.00 T.25% (3977 600) £917,600 £45,313 8.04% 24.44 2294 ($14, GEa)
14-Jan-13 Perpetual 40,000 Royal Bk Scotind Grp Plc BB §25.00 T25% [$5495,200) 917,500 $43,903 B.04% 24,68 1294 (§33,687)

Listed Preferreds MTM {(511,175,399) %11, 737,658 21,190,805 £1,753,084

Mutual Funds and Money Market

Trade Date Symbal Company Currency Initial Cost (%) Market Value (£) H::::i:::::';h “_I_-'F:II':""'II c“TLT:::;Av

[51,000,000.00) 827,723 50 (5172277

25-Apr-13 TSN 49,504 95 Jpmorgan Latin America-5el

EFTA01121646



Global Investment Opportunities Group 1P, Morgan Securities LLC,
G I O Account Position and MTM Summary (Open Positions)

T rnrnre  Prepared for Southern Financial LLC as of August 30, 2013

Current FX & Commodity rates LEDRAXN 13,355 HAUUSD 130438 GEPUSD 1.5498 USCUPY 98 180
USDARS 56714 USDERW 1110004 ELRUSD 131E USDERL 23837
LSO HF 0.9308 UsDCAD 10536 UsSDTRY 2040 LISDNOK 6. 1207
S-Jul-13 INAIX 78,708.17 Ipmorgan Value Advantsge-ins uso [$2,000,000.01) £1,872,452 L 14] 25.4100 25.06 (£27, 544)
Mutual Funds and Money Market MTH £2,800,175 (E190,825)
Forward Comtracts * Rates sourced intraday from Bloomberg

& - -
Trade Date  Value Date Bought Notional Fin Date Contract Spot  Contract Forward BT L MTH

Rate Forward
23-Aug-13 10-0ct-13 A58, 650,000 Q317600 9309012 $32.589

Forward Contracts MTM LEFR

FX Options * MTM Modelled via Bloomiberg

e = .
Trade Date Expiration Direction Currency 1 Currency 2 Currency 2 Barrier Type Original Current Premium

MNotional . Premium {%)
3347809} $1,257,189
CAD Exp K| & 69,65 143l
10-lun-13 - usn Exp KI & 94.75 (45,4300
10-lun-13 usn ($121,500) 13,81 (4107, B&G)
10-Jun-13 1-Sep-13 4 761,905 L&D £36,500 (500 436,500

2-Aug-13 14-Feb-14 250,000 UMIT BARREL ($562,500) $691,424 128,924
2-Aug-13 14-Feb-14 250,000 UMIT BARREL Exp Kl & B35 £562,500 (4500,600) 461,900

FX Options MTM £1,456,413 £1,456.413

Total Return Swaps

Effective . . _ _ Accrued Interest Entry Price Dividends Current Price
Trade Date Maturity Date Underlying Spread (bps) Motional paid {Local] Earnad {Local)

Date
18-bar-13 1B-Mar-13 20-Mar-14 Kaspi Transport Equigmt $1,999,9549.37 ($4,7495) 2,689.35 152,97

Total Return Swaps MTM

MTM

£152.971
MTM Snapshot 2013 Closed PIL Open MTM + 2013 Closed FiL Performance Snapshot
Lo 5354879 $225,016
$579, 8095
Fii 5P 45,537,241 £1,708,085 §7,245 326 2012 EOY Open MTM 55,685,137
Repo 50 50 1] Current Open MTM 57,334,268
ME ST [3195,825) 0 [$199,825)
Derivative $1,641,973 141,859,450) 1$317,477) ¥TD Change in Open MTM 1,848,131
Alternative 21 0 in 2013 Closed PIL (526, 348)
Other | Miscell 15 0 0 i
Totals $7,334, 264 ($26,348) $7,307,919 2013 Net Performance £1,622,782
|iC) 3012 JPMorgan Chase & Ca.

EFTA01121647



Cililual Davvesd el 0t ambtles

Trade Date

B-lan-13
B-lan-13
B-Jan-13
I5-Jan-13
t6-lan-13
6-lan-13
IFJan-13
17-Jan-13
16-lan-13
18-Jan-13
I8-Jan-13
14-Feb-1%
20-lan-13
25.Jan-13
25-Jan-13
28-Jan-13
I1-Jan-13
I-Jan-13
I-lan-13
1-Feb-13
1-Fak-13
S-Fab-13
5-Feb-13
F-Feb-13
18- Fab-12
15-Feb-1%
15-Feb-13
15Fab-13
21-Feb132
1-Feb-1%
IT-Fab-13
IT-Fab-13
iB-Feb-13
S-Mlar-15
B-Mlar-12
B-Mar-12
G-Flar-1%
T-mMar-1%
T-Mar-13
*Mlar-13
B-Mlar-1%
12-Mar13
1%-Mar-13
13-Mar-13
14-Mar-13
15-Mar-13
J-Apr-13
S-ipr-13
T-Apr-13
Ti-Apr-13
18-Ape-13
12-Apr-13
12-apr-13
18-apr-13
18-Apr-13
Td-Apr-13
18-Apr-13
11-et-11
15 Jun-12
19-apr-13
A5-Hpr-13
6-Apr13
2g-Apr-13
1-May-13
F-May-13
3-May-13
3-May-13
£-May-13
B-hay-13
E-hay-13
28-Oct-12

Symibol

CLMT
SLRC
TLLP
usAC
ALWY
TrIN
AVED

MCP
HCLH
NTI
AR,

EF &M
MCP
PHY

EERX
WHA

CHEP
HIMM
EPDY
144
B
ARR

HWLSH
FxD
KDORS
L4

BAPWT
ey
WRE

AR

BAHD

DESCK
EAR
Bl

L%

ENNY
HTWH
wIPg
TRLA
ARLCC
Uz
TMHC
RLGY
INFI

CSTE
APL

L1
TAM
TEF
TEF
SEAS
pLDF
RESI
SFNC
WG
WOYA

HTZ
YHTY
Wis
OF

1,500

1,500

1,000
1,000
3,500
A.000
1,500

7,500
A0
1,500
21,000
2400
1,400

41,5000
]

15,000

A.000
2400
A0
11,000

1000
2400
25,000

Global Investment Opportunities Group
Account Position and MTM Summary (2013 Closed Positions)

Prepared for Southern Financial LLC as of August 30, 2013

Company

Calumet Specialty Products
Salar Capital Ltd
Tesoro Loghtics Ly
Usa Comgression Fartners Lo
Alnylam Pharmeceuticaks Inc
Intermurs Inc
Aupo Pharmaceuticak Inc
Cyr Befiring Lp
Mialycorp Inc
Horwegian Cruke Line Holdin
Mortharn Tier Energy Lp
Arind Pharmaceuticaks inc
Busckeye Partners Lp
Bright Harizons Family Salut
Malycang Inc
Fiedmort Matural Gas Co
Kerye Bsopharmaceuticals
Wanguard Natural Resources
Eoetis Ine
Chimapeake Lodging Trust
Mawioes BAaritimss Fartness Lp
Entenorise Products Parirers
ke Casrade Ca
Bore Cascade Ca
Armoair Resicential Reit Inc
Cliffs Natural Resaurces inc
Miwnben Holdings W
Piarser Natural Resounces Co
Michael Kors Hobdings Lid
Kinder Margsn Energy Brinr
Amarican Capital Ageroy Con
Readical Progerties Truss Inc
Diyneorp Imternational Inc-&
Willisms Partmens Lp
Apolio Commencial Read Extat
KA Hamas ne
Realty income Corp
Diszowery Cornmuricsticens-
K Ausction Services nd
Barkunited Inc
Pharmacyelics irg
Leainigton Roatty Tt
AreheS Inc
Heartvweare Irternational Inc
Wipshop Maldings: Ltd - Ak
Trulia b
Ares Capital Conp
Crusing Properties ng
Taylce Marrison Homs Conp-£
Realogy Holdings Corp
Indinity Pharmaceuticals inc
Evertes Inc
Cassarstane Sdot-vam Ltd
Atlan Fipeline Fartress Lp
Intehat &
Roeetts Beources inc
Taminco Corp
Telefonica Sa-3pan Ade
Tekefonica Sa-3pan fdr
Soarseorid Emtertainmment Irc
Prologis Inc
Altikource Reskdential Corp

Spectranatics Corp
Sinclair Broadcast Group -8
Irag Lis s
iwsi Ple-Sporacned Adr
Camiral Buropean Media Ert.
Hartz Gliobad Haldings Inc

Wt Ine - 1
Webster Financial Corp
Desn Foods Co

CUFFEMCY

Imdustry

Energy
Firangial
Enargy
Industrial
ansumer, Non-cpclic
onsurmer, Non-cpclic
ansumer, Non-cpelic
Energy
Bamic Materials
Consumar, Cychial
Enargy
onsurmer, Non-cpclic
Energy
ansumer, Non-cpelic
Basic Materiak
Litiities
nnsumer, Nof-opelic
Enargy
onsurmer, Nom-cpclic
Finanzisl
Indusirial
Enargy
Indurtrisl
Indurtrial
Firancial
Bamic Materisk
Communicaticms
Enargy
Consumar, Cychial
Energy
Firancial
Firancial
pnsurmer, Nor-cpclic
Energy
Firanzial
Conguimar, Cycheal
Firangisl
Communication
ansumer, Non-cpelic
Finangial
onsurmer, Norecpclic
Fimanzial
ansurmes, Non-opclic
onsurmer, Nom-cpclic
Communication
Communications
Firanzial
Firanzis|
Cioangumar, Cychoal
Firancial
ansurmer, Nom-cpclic
pnsrmer, Nor-cpclic
Indestrial
Enargy
Commurication
Energy
Basic Matariak
Communicaticms
Communicaticms
Consumar, Cychial
Firangisl
Firancial
onsumaer, Non-cpclic
Commuricstiom
Firanzisl
Communication
CommunaCations
nnsumer, Nof-opelic
onsurmer, Nom-cpclic
Firancisl
anaumer, Non-cpclic

Dividend

Yinld

& 96%
1.29%
381%
T
O
O
Q00
1385 %%
G
0005
13.06%

607

Cost Basks (5]

15139, 964)
13107, 360)
15133,440)
1510E,000]
(#8310
(365,390
($18,000)
(§45,000
13114,
(§30,400)
18127,082)
14136, 5 7H)
5210, 060
(§11,000)
(§15,000)
152068, 4]
(§12,735]
(§57,475]
B0, 0]
($11,125)
(§43,525]
(15215,240)
(321,000
(465.51M
1515E,360)
(ET, D)
13260,A00)
13125,000)
1$1,330,000)
1R255,050)
{5474,450)
($17,813)
13142,205)
13135,035)
($58,200)
(§11,7500
(391,800
(§57125)
(§28,875]
(312625
(3215, 000)
(§23,400)
(§50,000)
($51,87m
24,000
(52,7500
($51,635]
(§41,800
(§33,000)
15:396,000)
B, ()
($80,0000
(§34,875]
1§714,000)
(336,000
(342,500
(§15,000)
S30080
JABE
(§54,000)
1R624, 100
(§75,000)
(§10,200)
13106, 100
(3350000
34, 000)
(§30,250)
(§55,000)
(§71,25m
(45,6000
1SAT0,A50)

Marort Walue (5)

$137 452
$105,688
134,909
§106,260
455,040
86,125
417,899
5
$111,358
§39,328
§135,149
$1Ta,a08
178528
413,758
17,400
i ain
414,190
425,983
§ TG, ARz
$31,550
§42,859
218,072
425,260
65260
153,141
55, 10
$ 260,654
130,328
$1,200,181
259377
473,839
417,887
$143,357
$134.362
§52,238
$12,210
51,008
100,36
§29,234
$12,755
$235,350
523,330
543,848
$52,055
$24, 609
§31,009
51,344
42,350
434,754
01,119
$008, 766
$E5,430
§35,639
733,544
3ama
f42.450
414,080
10, Yo
(35384
51,418
62,136
472,238
$11,220
108,078
438,430
134,130
§30,469
52,318
120
w5519
]

Clasing Date

#-lan-13
H-lan-13
DJan-13
15-Jan-13
1b-Lan-11
T-dan-13
17-Jain-13
17-dan-13
16-dan-11
18-Jan-13
18-Jani-13
24-lan-13
24-1an-11
25-Jain-13
25-Jan-13
¥-lan-11
3-Jan-13
3-Jan-13
1-Feb-13
1-Feb-13
1-Fab-13
SFab-13
E-Fub-13
T-Feb-13
14-Fab-13
15-Feb-13
15-Feb-13
15-Feb-13
Febk-13
H-Feb-13
ITFebk-13
ITFebk-13
1-hbar-13
S-Mar-11
&-Mar-13
&-Mair-13
f-blar-13
T-har-13
T-Mai-13
#-Mar-11
#-Mar-11
12-Mar-13
13-Mar-13
13-Mar-13
14-Mar-13
15=Mar-13
J-apr13
S-#pr-13
ll-Apr13
Ul-agr13
11-fgr-13
12-Apr-13
12-apr13
18-apr13
18-Apr-1%
1d-Apr-1%
IB-agr13
1§-Apr-13
1-Agpr-1%
19-agor-13
25-Apr-1%
26-Apr13
2e-Apr-13
2-May-13
2-biay-id
I-Mlay-13
AMay-13
F-May- 13
B-fay-13
B-Mlay-13
B-blay-13

Entry Price
iLacal)

.8
4,40
41.70
1200
n13
a0
750

1504
1500
2448
1521
52.54
rrdi]
[
o
249
.85
a0
2075
14.15
.56
2100
1586
=84

.55
122,00
&1.50
B6.35
31.63
14.25
063
&5
17.05
350
5,50
.75
12.25
525
00
.70

B645
24140
235
1761
1045

ALY E]

Claging Price
Leocall
nm
FLEC
4218
177
2085
gLLin
T4
2548
8.5
1458
4%
19,5
5213
2751
.96
nm
945
il |
a6
21
LEE
54.57
2527
LR ]
656
29,72
2.5
13033
60.08
86 86
3152
4.3
ELE ]
ELE
170E
1443
45,54
66,06
LR
25.51
113
&y
ELE: ]
B6. 76
2461
Im
1753
gk
3.7
44,57
a1y
FARC
13 T8
.88
gLE]
A28
B0
1360
1380
T
161
1858
1870
FS
9.5
nrar
277
2458
2374
22,76
8T8

32512
#1672
§1.458
1517400
1.7
TS
13101
61
TR
$B8538
1510435
437,530
51,637
$2.758
2 A0
(35800
51,455
13452)
136,482
$a34
{3655
{3188
S 6
247
1552150
42148
pr=2)
iz318
{5§28.B19)
sy
3611
575
a5
{37730
§3E
22=0]
13722
43,313
| £
130
$ia0
(561
(41301
$185
$60r
1.5
{3231
155%
$1.754
55113
$E.TEE
$5A0
5TEd
pEL S
1§ 2081}
L2 51]
{33200
8380
15500
57419
$136
3238
S0
120
13561)
$13%
5219
{3682)
[ X
{5810
{38961)

EFTA01121648
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S-May-13
SeMay- 13
S-May-13
S-May-13
S-May-13
Sohlay-13
10-May-13
T-Adayp-13
13-May-13
13:May13
13-8ap-13
13-8ap-13
15-May-13
15-8ay-13
TG-Mayp-13
TG-Mayp-13
16-May-13
16-8ayp-13
1 dday-13
22-May-13
22-May-13
22-May-13
23-bAay-13
2Mag13
13-May-13
23-8ay-13
23-8ay-13
23-May13
23-bAay-13
J-bAay-13
3-May-13
Bdur-13
Gelur-1%
Tdure13
11-Jun=13
12-Jun-1%
13-Jun-1%
12Jun-13
12Jun-13
Flure1¥
19:Jun=13
18:Jun-13
20-dun-1%
21-Jun-1%
21-Jun-13
21-Jun-13
2frlun-1%
2eJun-1%
TJure12
2F-Jun-1%
2F-dun-1%
9dul-13
B-Jul-13
%-Jul-13
12-Jul-13
16-Jul-13
16-Jul-13
1-Jul-13
1-Jul-13
18-Jul-13
19-Jul-13
189-Jul-13
23 Jul-1F
24 Jul-1F
2d-Jul-13
dd-lul-13
25Jul-13
25-Jul-13
25-Jul-13
25 Jul-13
3-Jul-13
T-Aug-1%
2-Aug-13
ZAug-13
2Aug-13
F-hug-1%

VNI
EMES
HCH
1515
L]
PFSI

ARP

cary
F5LR

T

BLUE
PTCT
ACRE

HLSS
LAFT
WETG

WIS
v

BAALE
PFLT

ECa
BLGY
WAL
MY
R

il
AN
JONE
o
TR
1L
WWTIC
Uz

LEY
YHTY
BEYD
ALEH

1,000
3,500
1,000
A0
1,000

Bgt

BEEESEESUETREEEES

g

1400

Global Investment Opportunities Group

Account Position and MTM Summary (2013 Closed Positions)

Prepared for Southern Financial LLC as of August 30, 2013

Cyan g
Emerge Enengy Services Lp
Heahh Care R Inc
Isis Pharmaceuticak Inc
Quirdiles Transnational Hold
Penrgmac Financal Serice-A
spolla Global Management - 4
Tarnier By
dAlaxandria Feal Estate Equit
Hielsen Holdings My
Subsrban Prapane Pariressy Lp
Westem Gm Partnes Lp
Apallo Investmsnt Canp
Cur Refining Lp
Pike Electrc Corp
D Carp
Willizem Lyon Homes-Cl &
Cubic Corp
Te Pipelines Lp
Cwr Partrers Lp
Mps Pharmaceuticals inc
Iranvcad Pharmaceuticals ing
Blooemin® Brands Inc
Blackstona Martgage Tru-Cl &
Conghellluen M- Class A
Lacheds Group IncThe
Craktres Caprtal Group Lic
Ply Gem Heddings Inc
Wimco Aircraft Holdmgs inc
Baarcheesl Pipaline Parireny
Warguard Natural Bewources
Carlyle GroupThe
Kar Auction Services
Thienma Fshar Sckentdic Inc
finlas Resouroe Partners Lp
Portland Garveral Ebsctric Ca
Caty Inc-Cl &
First Solar Imc
Eright Horizons Famly Sciut
Thermao Faher Scientdic Inc
Waypmhaeuser Co
Eduehird Bio e
Pic Therapeutics Inc
Ares Cammercial Real Bstate
Goge I
Heene Loaim Serdcing Sokution
Lumcdt Holdimg Inc
Hanpagrimg Techralogees inc
Thierema Fshar Sckentdic Ine
Hd Supphy Haldings i
Cww CampiDe
&rnerigas Partners-Lp
Homi Properties ing
fAunerigas Pariners-Lp
Flerrirmack Pharmaceuticaly in
Pannantpark Floating Rate Ca
Healthears Realty Trast Inc
Eqt Madiresm Partners Lp
Realogy Holdngs Corp
Whizewiawe Foods Co - C1 &
Syneeus Fnencial Corp
Biamond Resorts Internationa
Prillgs S8 Partmass Lp
Agica Fharmaceuticals Inc
Grana ¥ Mantero S8 -Spon ad
Jones Erergy Inc - &
Baoive Casrade Co
Tower irternatianal Inc
Eellular Dyramic Irternatio
Wil Comminites Inc
Coumars: Properties Inc
furerican Hames 4 Rert- 4
Likeerty Property Trust
Warth Inc - C1 &
Baiyd Gaming Corp
Adlisan Transmizson Holding

Commurication
ansumer, Non-cpelic
Firainial
onsurmer, Norecpclic
onsurmer, Nem-cpclic
Firanclal
Firancial
ansurmer, Nor-cpclic
Firainial
Communacations
Energy
Energy
Firancial
Enargy
Litities
Finangial
Consumaer, Cychal
Indurtrial
Energy
Basic Matariak
ansumer, Non-cpelic
onsurmer, Nor-cpclic
Comwamer, Cychoal
nnsumer, Nof-opelic
Basic Materiak
Litities
Finanzisl
Industrial
Comwamer, Cychoal
Energy
Enargy
Firancial
onseee, Noseopclic
Industrial
Enargy
Litistiey
onsumer, Nom-cpclic
Technology
ansumer, Non-cpelic
Indurstrial
Firanzial
onsumer, Nom-optlic
onsumer, Nom-cpclic
Firangisl
CommuraCations
Firancial
Techmology
onsurmer, Norecpclic
Indentrial
Coramer, Cychoal
Commurication
Consamer, Cychcal
Firainial
Comwamer, Cychoal
onsurmer, Nem-cpclic
Firanclal
Firancial
Energy
Firangial
onsumer, Nom-optlic
Firanzis|
Corwumer, Cychoal
Enargy
ansumer, Non-cpelic
Diversified
Energy
Induntrial
Crorwumar, Cyebesl
onsumer, Nom-cpclic
Consumaer, Cychcal
Firanzial
Firangisl
Firangisl
onsumer, Nom-cptlic
Conguimar, Cycheal
Coramer, Cychoal

QLD
514%
4.98%
QLN
QL
0005
0TE%
QLD
4.22%
131%
T A%
179%
0 1A%
12.85%
QU
3a8%
0005
0B
G704
12.55%
0005
QLN
QU
005
0005
182%
11.66%
00
QLN
1%
S07%
144%
LB5%
OLEB%
10 %
182%
G
0005
0005
QbR
1%
0005
G
TR
0005
788%
QLN
QU
0EB%
G
QLD
7805
4.85%
T.80%
QL
781%
533%
334%

($11,000)
(§55,500)
(§73,500)
(§T6.00M
(§40,000
(53,500
051,000, 0000
(524,225)
15147,000)
({§700,200)
13120,400)
1315.2,950)
(§34,400)
15124,500)
13345, 000)
(375600
(§18,750]
(22,875
(347,700
15100, 500)
(57,265
(332.50M
(343,000
(953,750)
(§50,000)
(5222 500)
($53,50m0)
(§42,000)
(332,000
13180,720)
18170, 100)
1$351,000)
(§53,825)
132,932,500
(§54,375]
(388,500
1316005, M0
(1§.230,000)
(355, 100]
13213,750)
(§55,500)
(§17,000)
(315,000
(367,500
(§42,500)
(§45,000)
(38,500
(360,000
15213,750)
{5252, 004
(§51,00m)
(§55,500)
($53,000)
13 119,000)
(10,000
(9%5,800)
(§52,800)
($43,500)
(48,5000
15105,500)
(53,430
(#1600
(§11,5000
(§18,000]
13147,910)
13105, K0
(354,000
(331,875
(15,000
(§15,000)
51060, 1K)
13.240,000)
AR I MK
15154,500)
(§42,000)
(344,000

#1000
55,008
73,558
$75,878
L]
53,642
§557,100
$24,800
$148,917
$655,652
4118307
$152, 307
433,838
122,955
151,733
s ar
15,782
123,424
s, 2ai
§58,838
§7,520
433,574
S ANE]
55,775
23,758
19,705
152,950
5N
EARIE]
T9asT
$168,257
§341,583
53,577
$2,580,887
54,399
431,151
$1060, 288
§229,821
56,641
$215,521
546,069
525,008
11510
4,874
539,898
44,818
5,255
546, 764
213,895
451,456
152,700
58,574
53,459
$117,1a8
5,940
455,838
§53,418
$44,450
B ng
$111,515
6, 398
413,258
$14,470
528,960
$150,512
59,561
-3 Y]
130,989
413,075
415,082
$103,451
$212.809
S 265,695
$157,821
54,830
4,918

S-Sfay-13
SMay-13
SMay-13
S-blay-13
G-blay-13
Bblay-12
1:May-13
n-ay-13
13-May-13
13-May-13
13-8ay-13
13-May-13
15-May-13
15-May- 13
Th-May-13
Th-May-13
16-May- 13
U6-May-13
17 -hday-1%
22.May-13
22.May-13
22-May-13
23-Bay-13
23.May-13
23-May-13
23-8ay-13
23-May-13
23-May-13
23-Bay-13
A-Blay-13
J-May-12
Ehun-13
Epn-13
T-Min-13
T1=huin-13
12-pun-11
13-hun-11
13-Bun-13
13-Bun-13
18-Jun-13
15huin-13
1%-huin-13
H-pun-11
21-paun-13
E1-hun-13
E1-hun-13
Hrpun-11
e pun-11
IT-huin-13
-pan-13
2-mun-13
B dul13
-Jul-13
10 Jul-13
12-Jul-13
16-Jul-13
16-Jul-13
17-Jul-13
17-Jul-13
18-Jul-n3
17-Jul-13
14-Jul-13
23-Jul-13
24 Jul-13
- Jul-13
- Jul-13
25 Jul-13
25-Jul-13
25-Jul-13
25-Jul-13
-Jul-13
T-Aug-1%
F-Aug-13
Z-Aug-13
ZAug13
F-hug-13

100
17.00
T3.50
150
A0
12.00

1615
T3.50
IEM
16
61,18

17
16,04
8550
1
13
&7.50
B3.M
R
00
14.20
.40

EE 50
17.35
109
4.0

1800
21,13
15,00
ErRL]
2125
1L
15.00
16,04
1600
00
535
1200
2L

rm
16.85
7358
LA
4372
1821
2493
6.5
4.8
WTE
a7.56
600,56
B.45
30.50
1T
19,45
2638
A6 &5

471
1504
1343
n.m
2631
T3
LER ]
52596
2295
1506
29
2821
I6.TE
21.4%
85.17
1TE
0
1.n
4558
EEE+]
B6.21
803
2601
1571
247
1585
2241
1851
446
8556
1706
1760
4685
G385
af i
a.47
138
2671

112
18.5%
1
.73
2834
8.3
1.5
.
26,86
2066
g
1508
x5
155
5.9
26.30
122
2246

52917
154,543
142,000
13550
§356M)
151,504
.11
j ALy
$1.032
1545

156.242)
($ 2705
{4541)
§3.918
(561)
$1.2563)
13643)
{59,407
a5
1511,513)
124
L2650
.1
157
$541
am
F1=]
008
ine
FE
52.60M)
{51,180
1755
50236
$145
135640
$1.799
($a26)
3835
151.852)
{5600
{33611
$619
5
prLL)
$5.016
S04
655
§z.570
$10,960
S0
155435
(32E1)
($EBE)
1$1.925)
Li:v3
15451
#7197
13305)
=30
$EI9
s

EFTA01121649
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E-Aug-1% ADVE 1,000
BeAug13 LT 4,000
E-Aug13 e 3000
E-Aug-1% KaR 1,000
E-Aug-1% KW 1250
Slug-13 HCLH 1,000
S-Aug-13 QEFM 5,000
S-Aug-13 QLT ]
1FAug13 Pl 9,000
TAug13 GHBAE 1,000
H-Aug-13 MDCO 1,000
d-Aug-1% HTI A0
T4-Aug 13 PMT 4,000
1=Aug13 TPRE B0
1i-Aug-13 P S0

Equity FL
Uity Syndizate PiL

Ftructured Notes

Trade Date  Maturity  Face Amount

9-Jan-13 2-Jare-14 ERCCTEET]

Structured Notes PIL

Trade Date Maturity Faoe Amount
28-Cct-11 15-Feb-2016 7, 500, 000
B-Mar-11  01-Mar- 20T 2,500,000
Peipred3  Perpetual 3,000 )
13-8ay-13  20-Way-2003 BOGL G0
IZFebe12 15Jan-2018 1,000,000
17813 Paipatual 1,500,000
15-Jan-13 11152073 25,000
E-Aug-1% Perpatual 0000
S-Aug-13  Perpatual 250,000
E-Aug13 Parpatual 450,000

L%, Fized incame P

Intermational Flaed |nooms

Trade Date  Maturity  Face Amount
23.Jan-13  05-Dwec-202T 12,000,000
15-Mar-13  22-May-2023 20,000
$2-May-13 G-lun-2028 91650000

Intermational Flaed Indome PAL

Trade Date Maturity Original Face
11-Sep-12  25-May-2035 8,106,960
S-Mow-1l Ei-Wow-2032 1750000
MNow-12  258pr2035 50,000,000

Martgage and Asset Backed P

Listed Praferrsds

Trade Date  Matwurity Shares
9Jan-13 153073 15200
13-Jan-13 152073 10,200
12-lan-13 1058 32500
29-1an-13 Parpatual ar.1g
14:-Mar-13 Farpatual 25,00
20-Jan-13 Farpatual 12, T
F-Feb-13 Ferpetual BET
fFeb-13 Ferpetual T
T-Fab-13 Parpatual 11,430
23:Jan-13 Parpatual 20,000

Global Investment Opportunities Group

F. Morgan Securities LLC
Account Position and MTM Summary (2013 Closed Positions)

Prepared for Southern Financial LLC as of August 30, 2013

At Sofresre Inc (1] Techmology G004 (527,000 §28, 060 #dug-1% ¥ 2806 41,0660
Dot Ired ustrial Trust Inec usD Firancial 4.19% (53E,8001 535,918 EAug-13 Tain Tz s
Dop Midstreamn Partniers Lp usn Enargy 593% 45150, 0200 §149,098 EAug-13 50,04 5000 {3123
Kar fuction Services g wan onsurmer, Norecpclic 2 A5% L35, 000 25,820 EAug-13 bl 2582 SR
Irtrexan Camp waEn ansurmer, Nem-cpclic 000 LRI, 000 27 a85 EAug-13 16 21405 T A5
Morasgian Crulse Line Holdin uwso Cioangumar, Cychcal LY 830,402 S 8ug-13 =275 0.0 $652
DQep Midstream Partrers Lp s Enargy Q00 §113,288 S Aug-13 Z21.00 265 38758
Guality Distribution inc (1] Induntrial G004 4,465 Shug-1% A 643 $165
Laredo Petroleum Holdings in usn Enargy 0005 5213, 7500 §212,235 13-Aug-13 2375 3.5 151,525
Genmark Disgnostics Inc usD onsurmes, Non-cpclic 0005 (53.840) §10, 192 Td-Aug-13 284 {inE 5352
Fledicires Company waEn onsurmer, Nem-cpclic 000 LR35, 250) 30,674 Td-Aug-13 B25 ey 414
Horthem Tier Energy Lp s Energy 13.06% 451,400 23,038 T-fug-13 2285 224 [$ 2 26T
ennymac Mortgage Insessmar s Firancial 10.83% (553, 3601 §E5%,238 14-Aug-13 3349 2208 1$1.123
Third Foirt Red reurance Lid s Firancial Q00 (57,0000 573,258 15-Aug-13 1250 12z {$1.747)
Medizal Froperties Trust Inc wEh Firangial 6.93% (§63,75m $63,009 15-Aug-13 1275 1262 136510

S225.016
$218.047

Long Description Cost iy (3] Market Walus ($) Cloning Dwte  Entry Price (3} Closing Price ()

Hsbe Ben Lrked To Cnb s Lisd Sdlev- S00% MMasrtrn 07050 3 Initiad Strikesh 1995 31,000,000

Issuer S5&F Rating  Mext Call Dute Coupan Prirecipal Cost Barket Value Claskng Date Eniry Price Clasing Price
e e i- Hid, B500% 131,530,000 31,650,000 [RFFERH 24-1an-13 S10200 11000 f2z A7
Ararrican Aale B Mg inc E His TEISW 15E515,625) 52,575,000 §389.844 1-mair-13 510463 $10200 5243319
Ipenargan Chise & Co BES 512023 5 150% 5300, 000 §3,015,000 5365 544 N T SH00.00 $100 50 §304, 544
Fetrabras (Gabal finanoe 1112 i, 4375% {570 i) $757 60 200544 1-Apr-1% 4863 19970 286,820
Hrg Energy it BE- Mk, TEIS% £51.0010,5000 51,150,000 §36,688 IE-Bay-12 §100.15 F11500 $175,.188
ZHins Barcarposatian BE &N52023 EE00% 451.500,0000 $1.513,125 50 23-May-12 S100.00 $10028 512125
Mexters Energy Capital 11 1NS20ME 50 {3625, 00 §554 BB $7.552 F-hun-13 25,080 FiL N ] 22 162}
Zians Barcorporation I3 WS202E A (§50,00M 450,025 1] 14-Aug-13 S1000 10010 55
Zians Barcorporatian BE A0S 7.200% {§.2510,000] $250,250 £1,000 28-0ug-13 510000 $100.10 §1,000
Zians Barcarponatian BE ANE2023 T.200% {50, 000 §452,250 51,830 3-Aug-13 S100.00 F10050 4,140
] 1,264,075
Issan SE&P Bating Currency Coupan Primcipal Cost (3}  Market Value ($) #Tr::i::lls.l Closing Date Eﬂl.‘:z':'l..:m Cla;i-.l-:a:'lr:n P
Lo ] 4 aul \ L
Arndrica Movil Sake De Cv e e [LEC E450% R51.004.417) 51,041,058 505,706 18-agr13 105.75
Brf 5 Ehp- il 1550% 151546, 904) 157,500 0 I-ay-13 48,50
Red Carreteras. Gocide 1112 [GEL 00 1554, 632) 506N 416 0 24-May-15 100
557377
Issise SEF Rating  Mext Call Date  Coupom  Primcipal Cost (5} Market Value (5) ;:::L':I"I Clasing Date "'I?I':r:.:" c""l?li::;'i“ PIL
MRl 3005-2 1M1 [T EETFITE QLE20% 191,456, 154) $1.565, 262 10 T4T FIE R O $213,895
sl 2004 B3 e i, 5250% 1§ 583,601) $558,780 3650 SAAI0N3 Bin50 $5EE29
Imir 20052 Tk oo QT3 QET9% (51.165,830) 51,254,164 §E6,345 SEHI0N3 T0.00 F154519
$427.0a%
Company SE&P Rating Par fumount Coupan Primcipal Cost (5§ Market Value () HE{I::I:::T!'I Closing Dute Eﬂ:ﬁl’:‘l‘.:m Cluif.-.l-:‘g;?'lcn L]
Dok Envirgy Corp EHE- £25.00 513% 15.320,000] §323,192 50 11-Jan-13 25.00 25.21 $3,152
Dk Erirgy Corp EHE- 525.00 5013% §52T0, 0000 §279,282 50 22-Jan-13 25.00 25,85 $2.I82
General Elec Cap Corp Al $25.00 4 (8% (561.2,5000 11 B3 0 28-1n-11 15,00 4.5 ($6EE)
Ipmargan Chee & Ca 1111 125,00 5.45% {51,180, 3000 $1.173. 664 40 15-Mar-13 25,00 2456 I$6.636)
Imtarstate Power & Light BEE 525.00 S0 §E1E, 000] §634.485 50 15-Mar-13 25.00 2458 {55140
Ipmmorgan Chess & Co [ 25040 G455 4531, 20 $318,237 30 Ed-bhar-11 2504 2488 {1865
Armosur Beuclerttial Reit Mif $25.00 T A% 15214, 2501 413,553 40 23-Mar-13 25,00 2442 {3657
el Growyth Properties HR $25.00 6.38% {5 1T5000) $173,456 0 £1-Mar-13 2500 P 151,544y
Armoiir Resdertial et L 525.00 T88% §R2EE, 7500 §284.862 50 IE=Mar-13 25.00 2897 {3BEE)
S Trust B EBE- §25.00 S 005 5500, 000] §238,571 50 J-apr13 25.00 24893 v ]

EFTA01121650



Global Investment Opportunities Group

F. Morgan Securities LLC
Account Position and MTM Summary (2013 Closed Positions)

L T L sl Prepared for Southern Financial LLC as of August 30, 2013

S-Mlar-1% Ferpetual 15,000 Public Starage BbEs $25.00 5.204% 15305, 000] 1575, 142 40 S-#pr-13 25,00 25 $142
Epr-13 Ferpetual 33000 Mifa Finarcial Inc i $25.00 150 HE00, 000) 801,802 0 1¥-Apr-13 2500 2506 1902
T-pr-13 Ferpetual 5000 Digital Realty Trust inc (1118 $25.00 SA8% (SETS, 000 673,560 0 T-blay-13 15,00 24,96 514000
1&-apr-13 Perpatual 12000 First Bepubbc Bank/St BEE 525.00 550% 45300, 0001 §59,273 50 Fblay-13 25.00 2454 {37EN
17-lan-13 Ferpetual 26,100 Wiornisdo Realty Trust L1113 $25.00 S0 {3652, 5001 652,527 40 -blay-1% 25,00 25,00 27
T-tday-13 RI6R053F 20000 Geners! Elec Cap Corp Ak $25.00 4.0 15 500, 0040) 500,189 0 I-iay-13 2500 25 1a%
IfJan-13 Parpatual ] Vormado Realty Trust EHE- 525.00 S.40% (§22,5000 §22.491 50 IBay-13 25.00 24893 310
15-Jan-13 NS0T 25,000 MWexters Energy Capitsl {111 $25.00 5004 {3625, 000 1550 676 40 ¥-jun-13 25,00 FLN {831,524}
15-Jul-13 Perpetual 5000 Wells Fargo & Compary &+ 125,00 5.85% ASETS, 0] 573,035 40 16-Jul-13 25,080 2447 151,065
22 Jul-1F Parpatual 20,004 Eynovus Fnancial Corp B- 525.00 TBE% 5 500, 0040] §508,591 50 23-Jul-13 25.00 2543 38530
15-Fab-13 2N2ME B0 Cliffs Natural Rewouroes LT 525.00 To0% 45 150,000] §1310,958 52,392 12-Aug-13 25.00 2193 {$156851)
Listed Preferreds Pil (&0, 70%)
Listed Preferreds Syndica (540, 705)
Forsard Contracts
Trade Date Value Date Bought Maotional Motional Fiin Dt Contract Spot  Contract Forsard Closing Date Closing Rate
d-Dec-12 &-Jan-13 [ X A00,000 CAD 10, 000 000 B-lan-13 Hranh Y]] #-lan-13 [ERE [FECEEIT
18-Depc- 12 Zx-han-13 BXMH 12,900,000 usD 1,001,828 22 Jan-13 127324 127492 17-Jan-13 125 $12E00
i-Jan-13 22-Feb-13 B 13,500,000 UED 1,022,432 23-Fain13 125838 12&188 23-Jan-13 1288 54,853
2-Mar-12 G-Feb-13 CHF 025, 500 Uk 5, GO0, 000 a-Fel-13 107 1.0061 30-1an-13 1. 20760 [5179,044)
2-Mo- 12 6-Feb-13 CHF &, 0325, 500 EUR 5,000, D00 &-Feln- 13 1.207 12051 1-Fab-13 123910 [$ 187 307}
A-Jan-13 B-Fab-13 IFy B30, 400,000 can 10,000,000 A-Fen-13 =R 204 T-Fab-13 93.501% (5478045}
T-Feb-13 12-Mar-13 I I3, B8 000 CAD 10, 000,000 B-flar-1% 9149 EERHE L] f-Mar-11 .0 1250, 580
G-Mlar-1% B-fpr-13 Iy e, 300,000 CaD 10, 000,000 A-tpr-11 1038 w0l i-Mar-13 SR 20 (BRI
28-Mar-13 1My 13 Iy O3S, 220,000 can 10, 000 D00 IT-Apr-13 5263 HE533 23-4pr13 26.85000 $435. 719}
1-Fab-13 B-Flary- 13 CHF &, 150,500 EUR 5,000, D00 Z-May-13 1.23H 12381 23-apr-13 122840 351,778
B-bpr-13 28-Map-13 IFy BET, 400,000 CAD 16, G040 (0 M-klay-13 ] W 23-May-1% SO0 225,007}
14-Mar-13  18-Jun-13 1L T 000000 KR 5,581, 750,000 1d-Jure13 1116.35 111635 1-Jun-13 1, 028 B000 5T
E-May- 13 Bg-13 CHF &,138,000 EUR 5,000,000 EeAug-13 13284 13276 23-May-13 1.2515% (51275744
I3-May-13  2B-Aug-13 IFY 53,550,000 can 5,000,000 A3 %2.08 =N -Aug-13 LEE--] 248 555
-May-13 28-Aug-13 Ipy 246,775,000 CAD 2 5000600 2-Aug-13 508 = 16-hun-11 4681 PR e
Forward Contracts PL {51.934,953)

Trade Dute

Trade Dute

I-Jan-12
I-Jan-13
1-Jan-13

Tatal 2011 PL

IC] 2013 IFBir

Hapiration

Commdity Options PIL

Tatal Returs Swaps PIL

Total Returm Swap:

Effective
Date
3.Fob-12
3-Feb-13
3-Feb-11

s Chne & Co.

Direction

Maturity

Date

Cammodity

Underlying

Apphe Inc
Apphe Inc
Apple Inc

Type

Shares

Moticnal [ox)

Spread (bps)

Currency Moticnas|

Mational

044,47 280
$2,017,023.30
$2,017,023.30

Type

Adcoried Interest
Faid
(345,958
154,162}

154, 162}

Hntry Price

545688
5455.31
$455.31

Closing Dute

Closing Date

3-Jain-13
12-Fab-13
ih-Bay-13

Driginal
Pramium {S}

Dividends
Earnod

Closing Premium

5}

[Local)
4553100
468 5247
a31.158

Clasing Price

10-Jul-12 08-Feb-13 08-Fub-13 £327,000 50 $327,000.00
10-Jul-12 08-Feb-13 EBought CoH2 Cail 100, 000 1es 11,850,000 Put 08-Fub-13 {5337,000) 50 15327 0o 00}
19-Apr-13 11-pul13 Baught COaE Call 00,000 i1 11, L0 Put 11-Jul-13 {586, (00 30 [HB6 000 00}
19-Apr-13 11-pul13 Soid COaE Put 00,000 a5 & TS0.000 Call 11-Jul-13 SA6.000 30 F A6, 000,00

159,357)
§77,570
[$92.655)

[524,456)

(420, B )
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Global Investment Opportunities Group

G I O Account Position and MTM Summary (2012 Closed Positions)

e I T s ™ Prepared for Southern Financial LLE as of August 30, 2013

J.F. Morgan Securities LLC.

Dividend

Trade Date Yiald

Symbaol Company Currency Industry Cost Basis (5) Market Value ($) Closing Date

15-Mow-12
15-Klar-12
15-Feb-12
26-0ct-12
11-Jul-12
18-Jul-12
7-Mar-12
11-Drec-12
11-5ep-12
I-Aug-12
7-bay-12
15-Klar-12
28-Mar-12
3-0ct-12
17-Apr-12
20-5ep-12
17-Aug-12
5-Apr-12
B-Mow-12
9-MNow-12
A-Dec-12
20-Mow-12
29-Now-12
2-Fab-12
1-Fekb-12
T-Aug-12
4-0ct-12
2-Aug-12
20-lan-12
15-Mow-12
22-plar-12
8-hay-12
3-May-12
28-5ep-12
B-Felb-12
d-Apr-12
24-Feb-12
19-0ct-12
13-Jan-12
11-0ct-12
2-Mar-12
S-Sep-12
27-dur-12
B-lun-12
28-Mar-12
30-Mar-12
9-hay-12
11-5ep-12
2-Aug-12
28-Jun-12
25-5ep-12
27-dur-12
28-Mow-12

AKS
ALSN
ALMNY

ACC

ALCC
AGHC
AGHC

AIG

AIG

AIG

AIG

BRNY

AMTG
AREX
ARCC
ACRE

EAL
ARRY

ARP
AVE
AVG
a3
ELMN
BWP
BWP
BWP
ERP
CATE
CLMT
]
CWsT
CPAC
CLVS
CIE
CPHND
CPMOD
OFC

DcT
OLR
DG
DG
DMNEM
Dvax
EPB
ELOO
ETP
EFD
EQM
EQR

135,000
5,400
4,050
7,000
5000
4,000
15,30
20,250
27, el
6,300
5,000
2,500
500
4,500
2,250
10, el
3,000
3,150
3,500
17, el
3,500
3,000
1,250
1,800
1,350
1,800
2,500
2,500
1,250
1,400
&, 750
2,000
5,000
2000
27, eleld
2475
3,600
20, e
2,000
2,000
1,000
4,000
1,250
4,950
4,500
7,200
18, (el
2,000
2,000
1,500
3,000
2,000
2,000

Ak Steel Holding Corp
Allison Transmission Holding
Alnylam Pharmaceuticals Inc
wnerlcan Campus Communitie
wnerlcan Campus Communitie
trnerican Capital Agency Corg
tmerican Capital Agency Corg
armerican International Groug
armerican International Groug
armerican International Groug
armerican International Groug

Arnerigas Partners-Lp

Annie's Inc
Apollo Commercial Real Estat
Apollo Residential Mortgage
Approach Resources Inc
Ares Capital Corp
Ares Commercial Real Estate
Aurrnstrong World Industries
Array Biopharma Inc
Atlas Pipeline Partners Lp
Atlas Resource Partners Lp
Avalonbay Communities Inc
Awg Technologies
Bancolombla 5.4 -Spons Adr
Bloomin' Brands Inc
Boardwalk Pipeline Partners
Boardwalk Pipeline Partners
Boardwalk Pipeline Partners
Brookfield Residential Prope
Caesarstone Sdot-Yam Lid
Calumet Specialty Produwcts
Carlyle GroupThe
Casella Waste Systems Inc-A
‘ernentos Pacasmayo Saa - Ad
Clovis Oncology Inc
Cobalt International Energy
Copano Energy Lic-Units
Copano Energy Lic-Units
Corporate Office Properties
Dep Midstream Partners Lp
Dt Imdustrial Trust Inc
Dhgital Realty Trust Inc
Dollar General Corp
Dellar General Corp
Dunkin' Brands Group Inc
Dynavax Technologies Corp
El Paso Pipeline Partners Lp
Elegua Inc
Energy Transfer Partners Lp
Enterprise Products Partners
Eqt Midstream Partners Lp
Equity Residential

usD
s
usD
s
usD
s
5D
usD
5D
usD
5D
usD
5D
usD
usD
usD
usD
usD
usD
UsD
uso
UsD
uso
UsD
uso
usD
s
usD
s
usD
s
5D
usD
5D
usD
5D
usD
usD
usD
usD
usD
usD
usD
usD
UsD
uso
UsD
uso
UsD
uso
usD
s
usD

Basic Materials
Consumer, Cyclical
wnsumer, Mon-cyclic

Fimancial
Financial
Fimancial
Fimancial
Financial
Fimancial
Financial
Fimancial
Consumer, Cyclical
wnisurmer, Mon-cyclic
Fimancial
Fimancial
Emergy
Fimancial
Fimancial
Industrial
wnisurmer, Mon-cyclic
Emergy

Emergy
Financial

Technology
Financial
Consumer, Cyclical
Emergy
Emergy
Emergy
Consumer, Cyclical
Industrial
Emergy
Financial
Industrial
Industrial
wnisurmer, Mon-cyclic
Emergy
Emergy
Emergy
Fimancial
Emergy
Fimancial
Financial
Consumer, Cyclical
Consumer, Cyclical
Consumer, Cyclical
wnisurmer, Mon-cyclic
Emergy
Technology
Emergy
Emergy

Emergy
Financial

0.00%
2.13%
0.00%
4.32%
4.33%
16.45%:
1E.45%
0BE%
BB
0BE%
BB
7.90%
0.00%
10.65%
16.41%:
0.00%
B.65%
7.B4%
0.00%
0.00%
6.39%
10.47%
3.45%
0.00%
292%
0.00%
7.06%
7.08%
7.06%
0.00%
0.00%
B.96%
2.44%
0.00%
1.39%
0.00%
0.00%
5.TE%
5.TE%
A_B3%
5.93%
4.19%
5.61%
0.00%
0.00%
1.76%
0.00%
6.04%
0.00%
6.97%
4 5E%
3.30%
3.08%

[$540,000)
[$1.24,200)
($43,538)
($306,250)
[$.221,250)
($306,900)
[$448,055)
[$658,125)
[$6E2,500)
[$192,150)
($152,500)
[$103,125)
($9,500)
(§76,410)
($41,063)
[$305,000)
($50,430)
($58,275)
($178,500)
(540,150)
($108,500)
($69,030)
($162,500)
(528,800)
{$381,000)
($19,800)
(367 ,475)
(4§69, 500)
(§34,438)
(520, 266)
(§74,250)
1551,000)
($110,00a)
(§32,000)
($310,500)
(549,500)
($100,800)
($642,600)
($68,060)
(5§49, 500)
(547 420)
($55,800)
($90,313)
[$231,413)
($203,625)
($212,400)
(§76,500)
(4§68, 680)
(§23,000)
{$66,855)
[$159,210)
($42,000)
[$109,500)

§aED, 645
$122,580
£44,352
$308,469
£231,005
$307,710
£445,499
$657,795
£6G1,089
$15%,609
£152 645
$101,378
$15,656
§75,699
$40,365
$262,440
§50,400
$56,543
£178,910
§38,522
£107,937
$68,007
$166,153
§23,958
$81,707
§21,375
$66,975
$68,018
$33,899
§20,286
§74,378
$48,498
$10%,905
$33,904
$245,731
£49,978
£107,600
$635,560
$67,668
§51,190
$46,894
§56, 700
$90,850
$235 303
$203,823
£211,788
£71,910
$68,478
$25,976
$64,995
£161,007
$45,784
£111,258

15-Mow-12
15-Mar-12
15-Feb-12
26-0ct-12
11-Jul-12
18-Jul-12
d-Mar-12
11-Dec-12
11-5ep-12
B-Aug-12
T-May-12
16-Mar-12
2B-Mar-12
3-0ct-12
17-Apr-12
20-5ep-12
17-Aug-12
26-Apr-12
B-Now-12
G-Mow-12
5-Dec-12
21-MNaow-12
29-Mow-12
2-Feb-12
1-Feb-12
B-Auig-12
A4-0ct-12
2-Auig-12
20-Jan-12
15-Mow-12
22-Mar-12
B-May-12
3-May-12
2B-Sep-12
8-Feb-12
d-Apr-12
2-Feb-12
19-0ct-12
13-dan-12
11-0ct-12
2-Mar-12
5-5ep-12
27-lun-12
B-lun-12
ZB-Mar-12
30-Mar-12
G-May-12
11-5ep-12
2-Aug-12
28-lun-12
25-58p-12
EF-Jun-12
29-Naw-1.2

(§50,355)
$1,620)
{814
§2,219
{%155)
$810
$444
339,670
$8,589
§7,459
{145
{$1,748)
£6,154
3711)
($698)
(§12,560)
($30)
$1,733)
410
{41,628)
13564)
{41,023}
$3,653
(44,842}
{707
§1,575
13500)
{41,483}
$539)
S0
$128
{42,502}
($95)
§1,904
(514,769)
{478
$6,800
{47,040}
(3392)
§1,690
($521)
300
$538
§3,80
{198
{$612)
{44,590}
{$202)
$2,978
{41,860}
§1,887
$3,784
§1,758

Entry Price Closing Price
{Laeal) (Loeal)
4.00 363
23.00 1270
10,75 10.95
#43.75 44.07
4425 44.22
34.10 34.19
2935 2938
32.50 34.45
32.50 3z
30.50 3168
30.50 30.53
41.25 40.55
19.00 3
16.98 16.82
18.25 17.94
30.50 29.24
16.81 16.80
18.50 17.95
51.00 51.12
365 3.50
31.00 30.84
230 1267
130.00 132.92
16.00 13.31
&0.00 B0.52
11.00 11.838
28.99 26.79
27.80 2121
27.55 272
14.49 14.49
11.00 11.02
25.50 24.25
£2.00 2198
4.00 4.24
11.50 10.95
20,00 2019
£28.00 29.89
3213 31.78
34.03 3383
24.75 25.60
a47.42 46.90
6.20 6.30
7225 7268
46.75 47.54
45.25 45.29
29,50 2042
4.25 4.00
34.34 34.24
11.50 1299
44.57 43.33
53.07 53.70
21.00 12.89
54.75 55.63

EFTA01121652
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Global Investment Opportunities Group

Account Position and MTM Summary (2012 Closed Positions)
Prepared for Southern Financial LLC as of August 30, 2013

J.F. Morgan Securities LLC.

10-Feb-12
12-5ep-12
22-Mar-12
29-Feb-12
17-May-12
11-5ep-12
29-Feb-12
12-Apr-12
18-Apr-12
¥-lan-12
30-Mlar-12
14-5ep-12
21-Jun-12
B8-Mov-12
14-Mar-12
13-Dec-12
2-Feb-12
26-5ep-12
19-Apr-12
25-lan-12
19-5ep-12
T-Aug-12
22-Feb-12
25-58p-12
11-Drec-12
S-apr-12
2-Aug-12
13-Dec-12
G-Aug-12
10-Feb-12
6-Dec-12
B-Aug-12
B-Aug-12
11-0ct-12
12-0ct-12
18-0ct-12
12-0ct-12
12-lan-12
1-May-12
1-Mar-12
B-Sep-12
10-Aug-12
23-Feb-12
1-Feb-12
29-Mar-12
23-Mar-12
25-0ct-12
7-Mar-12
3-May-12
25-0ct-12
20-Mlar-12
26-Jul-12
2-Feb-12
5-Sep-12
11-Apr-12
28-Feb-12

EVEP
ET
ET

EXLP
FE

[
FRC
FET
FRAM
FRAM
GLOG
GWR
GHNME

GMNC

GMC

GPK

GVAY
BSMX
GVWHRE
GWHRE

HCN

HCH

HCN
HE

HTZ
HOW
100X
IMFI
IMFI
IRWD

KRR
KYTH

LNCO
LINE

LUFK
MHD
AN
MKTE
P
ALK
KORS
MPLK
MAM
MNP

ML3N
NTI
NG

]
oAk
QK5

1,800
2,000
750
2,250
17,500
7,000
3,375
1,013
1,500
3,150
5,400
2,000
4,000
&, 000
5,400
1,000
1,800
4,000
1,500
1,125
5000
2,750
4,950
4,000
&, 000
20,250
15,750
1,000
2,250
1,900
1,500
2,000
2,700
1,200
2,475
20, el
1,200
4,000
3,600
1,025
4,000
2,925
2,250
22,500
3,000
4,000
2,500
2,000
3,000
2,000
1,650
5,500
11,250
4,000
1,000
1,350

Ev Emvergy Partners Lp
Exacttarget Inc
Exacttarget Inc

Exterran Partners Lp
Facebook Imc-A

Fifth Street Finance Corp
First Republic BankiCa
Forum Energy Technologles Ir
Francescas Holdings Corp
Francescas Holdings Corp
Gaslog Ltd
Genesee & Wyoming Inc-Cl A
Genmark Diagnostics Inc
Gne Holdings Inc-Cl A
Gne Holdings Inc-Cl &
Sraphic Packaging Helding Cc
sreemaay Medical Technologl
Grupo Fin Santander-Adr B
Guldewire Software Inc
Guidewire Software Inc
Health Care Reit Inc
Health Care Reit Inc
Health Care Reit Inc
Healthcare Realty Trust inc
Hertz Glabal Holdings Inc
Hownanian Enterprises-a
Idenix Pharmaceuticals Inc
Infinity Pharmaceuticals Inc
Infinity Pharmaceuticals Inc
Ironwood Pharmaceuticals Ine
Kar Auction Services Inc
Kilroy Realty Corp
inder Morgan Management L
Kythera Biopharmaceuticals |
Laredo Patroleum Holdings In
Lexicom Pharmaceuticals Inc
Linm Co Lic
Linn Energy Llc-Units
Lpl Finandial Holdings Inc

Lufkim Industries Inc

M1 Homes v
Manchester United Fle-Cl A
Marketaxess Holdings Inc
Medical Properties Trust Inc
Merrimack Pharmaceuticals Ir
Michael Kors Holdings Ltd

Mplx Lp

Jationstar Mortgage Holding:
Mavios Maritime Partners Lp
Mavistar International Corp

Mielsen Haldings My
Narthern Tler Energy Lp
Movagold Resources Inc

Mustar Energy Lp
Daktree Capital Group Llc
Oneck Partners Lp

usD
UsD
usD
UsD
usD
usD
usD
usD
usD
usD
usD
uso
usD
uso
usD
uso
usD
s
usD
s
usD
s
usD
us0
UsD
usD
UsD
usD
UsD
usD
usD
usD
usD
usD
usD
usD
uso
usD
uso
usD
uso
usD
s
usD
s
usD
s
usD
usD
UsD
usD
UsD
usD
UsD
usD
usD

Emergy
Commumnications

Commumications
Emergy
Commumications
Fimancial
Financial
Emergy
Consumer, Cyclical
Consumer, Cyclical
Industrial
Industrial
wnsurmer, Mon-cyclic
Consumer, Cyclical
Consumer, Cyclical
Industrial
Technology
Financial
Technology
Technology
Financial
Financial
Financial
Financial
wnisurmer, Mon-cyclic
Consumer, Cyclical
wnisurmer, Mon-cyclic
wnisurmer, Mom-cyclic
wnisurmer, Mon-cyclic
wnisurmer, Mom-cyclic
wnsunmer, Mon-cycli
Financial
Emergy
wnisurmer, Mom-cyclic
Emergy
wnsurmer, Mon-cyclic
Emergy
Emergy
Financial
Emergy
Consumer, Cyclical
Consumer, Cyclical
Financial
Financial
wnisurmer, Mom-cyclic
Consumer, Cyclical
Emergy
Financial
Industrial
Consumer, Cyclical
Commumications
Emergy
Basic Materials
Emergy
Financial

Energy

B.43%
0.00%
0.00%
T AB%
0.00%
11.10%
1.08%
0.00%
0.00%
0.00%
3.30%
0.00%
0.00%
1.18%
1.18%
0.00%
0.00%
1.60%
0.00%
0.00%
4 9E%
4.95%
4 9E%
5.33%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
2.B5%
2.BT%
0.00%
0.00%
0.00%
0.00%
10.48%
12.02%
2.07%
0.57%
0.00%
0.00%
1.02%
6.03%
0.00%
0.00%
3.19%
0.00%
12.54%
0.00%
2.32%
13.06%
0.00%
10.50%:
11.66%
5.B1%

($122,310)
1545,000)
($14,250)
($54,113)
[$665,000)
($75,530)
($101,250)
(§20,260)
(541,400)
($72,450)
(575,600)
($129,500)
(§37,800)
($211,200)
($180,90a)
($6,100)
(518,000)
(5§48, 740)
(§42,375)
($14,625)
($.2B0,000)
[$161,563)
[$.264,825)
{491,400}
($94,800)
(540, 500)
($126,000)
($26,330)
($32,625)
($28,671)
(§26,250)
(3§92, 200)
($198,450)
(519, 200)
($50,119)
1545,000)
{$43,800)
($143,800)
($124,200)
($81,231)
($70,520)
(5400,950)
($68,625)
[$219,375)
(521,000}
[$4:23,000)
($55,000)
15.28,000)
($47,040)
($37,500)
($231,413)
(§77,000)
[$106,875)
($195,760)
($43,000)
($80,015)

$122,783
446,445
$17.276
£53,168
$£349 405
74,753

$101,675
£22.220
542,185
£72,765
468,872

$132.182
£37 899
$211,284
£180,517

£6,100

£21,672

$50,440
44,075
£18,744
L2286, 350
$162,269
$264, 701
§92 852

£03, 708
$39, 994
£125 465
27,932

$33,525
529,787
426,580
592,740
L1497, 702
$23,383

52,41

$44,000
45, 299
£143,228
$124, 700
£82,104
£73116
40,883

£71,687
$220,275
418,600
422 991
§64, 988
$27,040
S4B, 590
$36,900
$233,876
£78.177
£105,188
£1949 832
542,329
£79,549

10-Feb-12
12-5ep-12
22-Mar-12
29-Feb-12
3-Aug-12
11-5ep-12
29-Feb-12
12-Apr-12
18-Apr-12
2#-lan-12
30-Mar-12
14-5ep-12
21-lun-12
B-Mow-12
14-Mar-12
13-Dec-12
2-Feb-12
26-5ep-12
19-Apr-12
23-Jan-12
19-5ep-12
T-Aug-12
13-Falb-12
5-5ap-12
11-Dec-12
5-Apr-12
2-fuig-12
13-Dec-12
9-Auig-12
10-Feb-12
6-Drec-12
B-Auug-12
B-Auug-12
11-0ct-12
12-0ct-12
18-0ct-12
12-0ct-12
13-Jan-12
2-May-12
1-Mar-12
6-5ep-12
T0-Aug-12
23-Feb-12
2-Feb-12
29-Mar-12
23-Mar-12
26-0ct-12
8-Mar-12
3-May-12
25-0ct-12
21-Mar-12
26-Jul-12
2-Feb-12
5-5ep-12
12-Apr-12
2B-Feb-12

67.95
2250
159.00
24.05
38.00
10.79
30.00
20,00
27.60
23.00
14.00
8475

4.20
35.20
33.50

6.10
10.00
12.19
2825
13.00
56.00
3873
53.50
2285
15.80

2.00

B.00
26.33
14.50
15.09
17.50
46.10
73.50
16.00
2025

2.25
36.50
35.85
34.50
7925
17.63
14.00
30.50

9.75

7.00
47.00
42.00
14.00
15.68
18.75
30.25
14.00

9.50
4804
43.00
59.27

BB.21
2322
23.04
2383
19.97
10.68
30.13
21.94
1B.12
2310
12.75
BE.09
4.1
35.21
3343
610
12.04
12.61
19.38
16.66
5527
8.
53.48
BN
15.62
1.98
247
27.93
14.90
15.67
1772
46.37
73.22
15.49
FARE]
2.0
3775
35.81
34.64
EBD1O
18.28
13.93
31.86
974
6.20
4700
26.00
13.52
15.53
1E.45
30.57
14.21
9.35
4B
42.33
SE.93

$473
£1,445
$3,026
{$945)
{$315,595)
3777
§425
£1,960
§785
{315
(46, 728)
$2,682
{09
{84
($383)
50
§3,672
§1,700
§1,700
$4,119
$6,350
Ll
($124)
§1.452
{41,002}
{3506)
(%536)
§1,602
£ 50
§1,096
$330
$540
(4748)
$4,183
§2,302
{41,000}
§1,4939
(3572)
$500
{872
§2,596
($67)
$3,062
0]
{42,400}
[£3:1]
$9,933
(%960}
13450)
(%600)
$2,463
§1,177
{$1,688)
(3928)
(3671)
(3466)

EFTA01121653
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3-May-12
25-5ep-12
5-Mar-12
B-Aug-12
15-May-12
b-Mar-12
9-Maow-12
T-Dec-12
11-Apr-12
B-Mar-12
28-Sep-12
17-May-12
15-Feb-12
11-0ct-12
14-Mar-12
S-Apr-12
3-0ct-12
B-Feb-12
B-Mar-12
14-Dec-12
G-Mar-12
11-Dec-12
19-Jul-12
18-Apr-12
B-Aug-12
15-Mow-12
18-lan-12
S-Sep-12
20-5ep-12
9-Maow-12
19-Apr-12
13-Jul-12
22-Feb-12
11-lan-12
10-May-12
14-Mow-12
14-Aug-12
12-5ep-12
1-Dec-12
3-Aug-12
22-Mar-12
1-Mar-12
T-Sep-12
28-Mar-12
11-May-12
28-5ep-12
10-May-12
S-Dec-12
26-0ct-12
23-Mar-12
13-Dec-12
B-Aug-12
d-apr-12
25-lan-12
12-0ct-12
20-lan-12

ROYT
PNNT
POM
PaMIL
PETD
P,
PR
QRE
QRE
QLTY
OLYs
RPT
RIF
RLGY

RAPAL
RIGL
RMDY
SEAC

WORA
WORA
WY
WWIRAC
VAT
WHF
WAl

45, (e
3,000
4,950
1,000
1,000
1,000
5,000
2,500
2,700
1,250
1,000
2,500
3,150
7,200

25, (neld
1,650
2,000

22,500
1,500
1,500
2,250
4,000
2,000

500
2,000
4,000
1,250
2,000

a0o
1,500

700

11,250
4,000
13,725
2,700
3,000
1,100
2,500
5,000
2,500
4,500
7,200
2,750

750
3,000
3,500
2,250
5175
2,500
2,250
1,000
1,000
1,000
3,000

900
&, 750

Global Investment Opportunities Group

Account Position and MTM Summary (2012 Closed Positions)
Prepared for Southern Financial LLC as of August 30, 2013

Pacific Coast Ol Trust
Pennantpark Investment Corg
Pepco Holdings Inc
*aregrine Semiconductor Corg
Pdc Energy Inc
PFlains all Amer Pipeline Lp
Pur Partners Lp
Qr Emergy Lp
Qr Emergy Lp
Quality Distribution Inc
Qualys Imc
Ramco-Gershenson Properties
Raymwond Jarmes Financial Inc
Realogy Holdings Corp
Reglons Financial Corp
Retall Properties Of Arme - A
Rigel Pharmaceuticals Inc
Roundy™s Inc
iba Communications Corp-Cl 4
Silver Bay Realty Trust Corp
Slmon Property Group Inc
Spectra Energy Corp
Splunk Imc
Splunk Inc
suburban Propane Partners Lg
Targa Resources Partners Lp
Targa Resources Partners Lp
Teekay Ling Partners Lp
Trulia Inc
Tumi Holdings Inc
Tumi Holdings Inc
Twio Harbors Investment Corg
Two Harbors Investment Corg
Twio Harbors Investment Corg
Ulta Salon Cosmetics & Fragr
Markwest Energy Partners Lp
Markwest Energy Partners Lp
Vanguard Natural Resources
Vantiv Inc - € &
Vantiv Inc - € A
Vantiv Inc - € &

Wivus Inc
ocera Communications Inc
ocera Communications Inc
Web.Com Group Inc
Nestarn Asset Mortgage Capi
Nestern Asset Mortgage Capi
Whitehorse Finance lnc
Whiteswave Foods Co - Cl &
Whiting Usa Trust li
williams Cos Inc
Williarns Partners Lp
Williarns Partners Lp
Williarns Partners Lp
Workday Inc-Class A
Zlopharm Oncology Inc

usD
5D
usD
5D
usD
usD
usD
usD
usD
usD
usD
uso
UsD
uso
UsD
uso
UsD
s
usD
s
usD
s
usD
us0
5D
usD
5D
usD
5D
usD
usD
usD
usD
usD
usD
UsD
uso
UsD
uso
UsD
uso
UsD
s
usD
s
usD
s
usD
usD
5D
usD
5D
usD
5D
usD
usD

Emergy
Fimancial

Uilities
Technology

Energy
Energy
Energy
Energy

Emergy
Industrial

Technology
Financial
Fimancial
Financial
Fimancial
Financial

wnisurmer, Mon-cyclic
Consumer, Cyclical
Commumnlcations
Fimancial
Fimancial
Emergy
Commumnlcations
Cammunicatisns
Emergy
Emergy
Emergy
Industrial
Commumnications
wnisurmer, Mom-cyclic
wnsunmer, Mon-cycli
Fimancial
Fimancial
Fimancial
Consumer, Cyclical

Energy
Energy

Emergy
wnisurmer, Mom-cyclic

wnisurmer, Mon-cyclic
wnisurmer, Mom-cyclic
wnisurmer, Mon-cyclic
Technology
Technology
Commumications
Financial
Financial
Financial
wnisurmer, Mom-cyclic
Emergy
Emergy
Emergy
Emergy
Emergy
Technology
wnsunmer, Mon-cycli

11.22%
10.10%:
5.70%
0.00%
0.00%
A_B5%
94E%
11.85%
11.85%
0.00%
0.00%
4.65%
1.30%
0.00%
1.26%
4.97%
0.00%
5.69%
0.00%
0.25%
316%
3.69%
0.00%
0.00%
B
5.B5%
5.B5%
G.42%
0.00%
0.00%
0.00%
13.03%
13.03%
13.03%
0.00%
5.03%
5.03%
9.07%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
23.06%
23.06%
9.40%
0.00%
22.98%,
4.04%
6 00%
6.99%
6 00%
0.00%
0.00%

($900,000)
{$32 460)
{$95, 2BE)
1$14,000)
{$26,500)
{$80,030)
($115,550)
{$40,600)
{$51,78B)
{$16,250)
{$12,000)
{$30, 250)
($107,100)
[$794,400)
($147,500)
{461, 200)
{$19,000)
($191,250)
{§71,250)
{§27,750)
($308,250)
($107,000)
{$56, 500}
(8,50
{§75, 220)
($144,000)
{$47 B75)
{§76,B60)
{$13,600)
{$31,650)
{$12 600}
($117.450)
{$89,100)
($125,858)
($226,800)
($139,500)
{455, 792)
{$68,775)
($700,500)
{$54, 750)
{478, 500)
($162,000)
{§79,063)
{$12,000)
{$45, 7500
{§$77,700)
{545,000}
{§$77.625)
{$42 500)
{$45,000)
{$31,000)
{$51,430)
{$54, 560)
($188,430)
{§25,200)
{$35,100)

$E98, 290
$32,180
$96,030
£14,534
$26,450
£79,041

£113.415
$39,650
551,624
$16,650
$11,950
£29, 750
£109,529
$238,183
£1449 300
$66, 180
£18,936
$196,398
£71,957
£28,085
$308,023
$108, 756
£57,542

$15,650
£73,854
£141,116
£48,011

$75,798
£18,981

$31,506
£17,991

$119,025
$59,460
$125,721
231,725
£142.131
455,629
$68,498
£104, 360
£55,033
85,127
L1684, 707
£80,938
£17,382
545,204
£78,012
541,785
£71,736
$43,170
£49,518
$31,349
£50,769
554,149
L187,581
41,786
£34,452

3-May-12
25-5ep-12
G-Mar-12
B-Auuig-12
16-Blay-12
G-Mar-12
G-Mow-12
T-Drec-12
12-Apr-12
a-Mar-12
2B-5ep-12
17-blay-12
15-Feb-12
11-0ct-12
1d-Mar-12
S-Apr-12
3-0ct-12
8-Feb-12
8-Mar-12
14-Dec-12
9-Mar-12
12-Dec-12
20-Jul-12
19-Apr-12
9-Auig-12
16-Mov-12
18-lan-12
5-5ep-12
20-5ep-12
G-Mow-12
19-Apr-12
13-Jul-12
12-Falb-12
11-Jan-12
10-blay-12
14-Mow-12
14-fug-12
12-5ep-12
T-Dec-12
3-Aug-12
2E-Mar-12
1-Mar-12
7-5ep-12
2B-Mar-12
11-blay-12
2B-5ep-12
10-blay-12
5-Drec-12
26-0ct-12
23-Mar-12
13-Dec-12
B-Auuig-12
4-Apr-12
25-lan-12
12-0ct-12
20-Jan-12

20,00
10,82
19.25
14.00
26.50
B0.03
23
16.24
1918
13.00
12.00
12.10
34.00
27.00
5.90
B.00
9.50
8.50
43.50
18.50
137.00
26,75
2825
tr.oon
3181
36.00
38.30
38.43
17.00
21.10
18.00
1084
9.90
a7
B4.00
4650
50.72
2751
20010
41.80
17.00
2250
28,75
16.00
1525
2220
20.00
15.00
17.00
20,00
31.00
51.43
54.56
B2.81
A8.00
5.20

19.946
10.73
19.40
14.53
26.45
79.09
2268
15.86
19.12
13.32
11.95
11.90
34.77
3308
5.00
a.65
.47
a.75
4797
18,71
136.90
27,19
2B.77
31.30
36.93
35.28
3841
3v.90
2373
21.06
15.70
10.58
9.94
9.16
B5.82
4738
=0.57
7.40
20.87
2.m
1892
2288
29.43
2318
15.07
2229
18.56
13.86
1727
2m
31.35
50.77
315
B2.53
46.41
5.0

J.F. Morgan Securities LLC.

31,70
$270)
743
£534
{$50)
{3939)
{$2,135)
{3950)
$162)
$400
{$50)
{3500
$2,429
443 TB3
$2,300
$4,980
{$64)
£5,848
L7
$315
5227
$1,756
$1,042
87,150
1%1,366)
{32, 684)
£136
{$1,082)
£5,331
[§54)
£5,391
£1,575
$360
3137)
£4,925
$2,631
$163)
3278)
$3,860
283
48,627
$2,707
$1,876
£5,382
1$548)
£312
{$3,236)
145,684}
$670
£4,518
$349
13661)
5411)
1$349)
416,566
{648)

EFTA01121654



Global Investment Opportunities Group J.P. Morgan Securities LLC.
G I O Account Position and MTM Summary (2012 Closed Positions)

e T s L™ Prepared for Southern Financial LLE as of August 30, 2013

28-Mlar-12 ZNGA, 3,600 Lymga Inc - O A usn Commumnications 0.D0% (443,200} 544,784 £9-Mar-12 12.00 12.44 $1,584
22-Jun-12 CHEOIT 1.500 Cencosud Sa-Sponsored Adr uso wnisurmer, Mon-cyclic 0.00% ($117,098) £118,768 22-lun-12 15.61 15.57 (4328)

Equity PiL ($172,079)

U.5. Fixed Income

Trade Date Maturity Face Amount Issuer 5&P Rating MNext Call Date Coupon Principal Cost Market Value T::::.:::I' Closing Date Entry Price Closing Price PiL
F-Maov-11 31-Dec-2013 1,000,000 Armmerican Capital Ltd MR M F.960% (%1,011,000) §1,000,000 63,017 L2-mug-12 $101.10 $100.00 452,017
12-lan-12  31-Dec-2013 1,000,000 Armerican Capital Ltd HR M F.9a0%: {%1,020,000) £1,000,000 $48, 644 22-Bug-12 £102.00 $100.00 428,644
23-Apr-10 02-May-2016 1,123,608 Cit Group Inc BE- M F.000% (%1,061,809) $1,123,608 $188, a6 17-5ep-12 $494.50 $100.00 £250,565
23-Apr-10  02-May-2016 2,886,675 Cit Group Inc BE- M F.000%: (%2,727,908) £2,886,675 $478, 226 5-5ep-12 $494.50 $100.00 $636,993
23-Apr-10 02-May-2016 G989, 717 Cit Group Inc BE- M F.000% ($935,283) $OES 717 $161,269 £1-dug-12 $494.50 $100.00 £215,703
17-Mar-10  02-May-2017 958,777 Cit Group Inc BE- M F.000%: ($8E5,394) $958,777 $165,722 5-5ep-12 $92.25 $100.00 £240,104
17-#lar-10  02-May-2017 1,236,549 Cit Group Inc BE- M F.000% (%1,140,717) $1,236,549 §191,8M Slun-12 $92.25 $100.00 287,704
17-Mar-10  02-May-2017 303,674 Cit Group Inc BE- M F.000%: ($2B0,139) £303,674 $45,231 3-May-12 $92.25 $100.00 468,765
15-Jul-11 O7-Aug-2012 1,000,000 Deutsche Bank Ag London Pl M 0.000%: (%1, 000,000) 617,830 {0 T-fug-12 $100.00 $61.78 ($382,170)
A5-Jun-100 01-0ct-2014 1,547,333 Felcor Lﬂdging Lp B+ P 10.000% {%1,628,568) £1,734,947 §256,599 22-Feb-12 £105.25 311213 $362,979
28-lun-10  01-0ct-2014 773,667 Felcor Lodging Lp B+ M 10.000% [$E14,284) LBRT 474 $127,655 22-Feb-12 $105.25 311213 $180,345
15-3ep-10  15-Apr-2013 1,200,000 Fard Motor Credit Co Lic BE+ P F000% (%1,278,000) £1,308,000 §129,967 Z-fpr-12 £106.50 $109.00 £159,967
20-un-12 09-Jul-2013 3,000,000 Galdman Sachs Growp Inc Pl M 0.000%: (%3, 000,000) $3,162,000 {0 2-5ep-12 $100.00 $105.40 $162,000
26-0ct-11  089-Now-2012 1,000,000 Hsbe Usa Inc ity P 0000 % {%1,000,000) £1,097,500 {0 G-Now-12 £100.00 $109.75 497,500
14-Feb-12  17-May-2013 5,000,000 Hsbe Usa Inc L TEY M 0.000%: (%5, 000, 000) £5,315,000 10 21-5ep-12 £100.00 $106.30 £315,000
21-Jul-10 25-Jul-2013 2,500,000 Ipmiorgan Chase & Co ity [ 0,000 % (%2,512,500) 54,469, 250 111 28-lun-12 5100.50 317897 51,956,750
G-Dec-10 16-Jun-2012 3,000,000 Morgan Stanley L TEY M 0.000%: (%3, 000, 000) £4,058,970 10 18-Jun-12 £100.00 $135.30 £1,058,970
13-Jan-11 26-Jul-2012 £,000,000 Morgan Stanley ity [ 0,000 % (%2, 000,000) 51,019,780 111 28-Jul-12 5100.00 $50.99 ($980,220)
14-Mow-12  15-Jun-2043 800,000 Prudential Financial Inc EBE+ B15/2023 5.825%: ($299,954) $601,500 52,063 B-Drec-12 $94.99 $100.25 $3,599
T-Fab-12 0E-Jam-2015% 1,000,000 Royal Bk Scotlnd Grp Pic BE+ [ 2.050%: [$966,000) 51,030,000 $36,051 24-0ct-12 §96.60 $103.00 100,051
3-Aug-11 07-Feb-2013 2,000,000 5g Structured Products M M 0.000%: (%2, 000,000) £2,211,600 L0 23-Aug-12 £100.00 311058 £211,600
1a-Mar-11  20-Jun-2012 2,000,000 5g Structured Products Ml M 0000 % (%5, 000, 000) §5,277,500 10 14-Feb-12 $100.00 $105.55 277,500
I0-lan-12 Perpetual 2,000,000 Southern Cal Edison BBE- 2172022 B.250%: (%1,5983,320) §2,035,000 $10,069 29-Feb-12 9917 3101795 461,749
11-Jan-12 Perpetual 325,000 Southern Cal Edison BEE- 2142022 B.250%: ($324,604) $328,625 $a51 19-Jan-12 $949.88 $100.50 £2,473

W.5. Fixed Income PIL $5,369,087

International Fixed Income

Total Int. Cloaing Date Entry Price Closing Price
Acerued (S) 9 {Local) {Local)

9-Feb-12 Perpetual 304, 000 Braskem Finance Ltd ($301,125) 10-Apr-12 100.38

Trade Date Maturity Face Amount S&P Rating Currency Coupon Principal Cost ($) Market Value ($)

International Fixed Income PIL

Municipal Bands Non Taxable

Total Int.
Accrued (5)
20-Jun-12 15-Jun-2034 1,000,000 My Mun WtrSwr-Ff B15/2022 ($9EE,170) 21-lun-12 . {$3,670)
B-Mar-12 B-Mar-12 1,000,000 Pr-Ref-a Fi2022 [$9E2,500) 21-lun-12 54,000
16-Feb-12 B-Mar-12 1,000,000 Pr Aqueduct-n.—ﬁr Lien TMr2022 ($974,740) 16-Fek-12 57,960

Entry Price Closing Price

Trade Date Maturity Face Amount 5&P Rating Mext Call Date Coupon Principal Cost (%) Market Value (%) {Local) {Local)

Closing Date

Municipal Bonds Non Taxable PIL S8.290

Total Int. thoning Date Entry Price Closing Price
Acerued (5) - {Local) {Local)

Trade Date Maturity Original Face Issue 5&P Rating Mext Call Date Coupon Principal Cost (%) Market Value (%)

PiL

EFTA01121655



Global Investment Opportunities Group J.P. Morgan Securities LLC.
G I O Account Position and MTM Summary (2012 Closed Positions)

e T s e e Prepared for Southern Financial LLE as of August 30, 2013

13-%ep-12  25-Dec-2034 3,275,000 Wimbs 2004-Ee B1 [alu A25/2015 2.692% (%1,493,827) $1,629,095 $28,900 29-MNaov-12 F2.05 8000 %164,168
12-Apr-12 20-Jul-2036 6,004,000 Bafc 2006-G 245 [alu 21202030 0.464% {%1,647,559) $1,736,477 £161,168 29-Now-12 65.00 73.00 £250,084
18-Jur-12  25-lam-2037 2,081,519 Boarmns 2007-1 2812 [alu B2s207 B.000%: (%1, 165,006) $1,199,332 $81,684 A-0et-12 57.00 G000 £116,010
15-Aug-12  25-Mov-2034 10,000,000 Bsabs 2004-Acd M1 [alu G25/2013 1.189%: {%1,051,318) £1,175,583 $84,429 B-Mow-12 47.00 54.50 £208,707
31-May-12  25-Feb-2035 3,354,000 Cmsl 2005-1 B2 w2s5/2014 2417 % (%1,719,986) $1,678,B96 §201,537 B-Now-12 83.00 a7.50 $160,449
13-Aug-12  25-lun-2033 3,412,000 Malt 2003-4 B3 coc 1252014 5.848% 1$1,033,474) £1,153,365 §115,797 B-Mow-12 61.00 F2.00 £235,688
2-Apr-12 20-Apr-2033 B,000,000 Semt 2003-1 B1 B~ W20/2013 1.504%: (%1,096,153) $1,204,376 458,183 13-Aug-12 &0.00 6900 $186,405
Mortgage and Asset Backed PIL $1.321.511
Listed Preferreds
Trade Date Maturity Shares Company 5&P Rating Par Amount Coupon Principal Cost (%) Market Value (%) Ft:::l:r::ﬁ} Closing Date En{t::{:::lfe Elnf:_:fj;‘“
2d-lan-12 2512042 20,000 Aegon Ny BEB $25.00 3.00% ($500,000) $454, 000 {0 7-Feb-12 25.00 24.95 {%1,000)
B-Mar-12 Perpetual 37,000 Alexandria Real Estate E BE $25.00 6.45% ($925,000) 902 060 10 29-Mar-12 25.00 24.38 (522, 940)
29-par-12 Perpetual 28,000 Armerican Capital Agency Mih $25.00 83.00% ($700,000) £701,288 {0 16-Apr-12 25.00 25.05 §1,288
T-lun-12 B2/ 2042 10,00y Armerican Financial Group EBE+ $25.00 6.36% ($250,000) $.250,850 10 19-Jun-12 25.00 25.0% $H80
B-Sep-12 Perpetual 27,000 Annaly Capital Mgmt I $25.00 7.500% ($675,000) $671,733 50 1B-5ep-12 25.00 24.88 1$3,267)
B-Sep-12 Perpetual 25,000 Annaly Capital Mgmt Pl $25.00 7.50% ($625,000) 621,225 10 14-5ep-12 25.00 24.85 {43,775)
9-May-12 Perpetual 11,291 Annaly Capital Mgmt I $25.00 7.63% ($282,275) $279.170 52,690 14-Jun-12 25.00 24.73 13415)
9-May-12 Perpetual 46,712 Annaly Capital Mgmt Pl $25.00 763% (%1,167.800) $1,153,BB0 LARMES 13-lun-12 25.00 24.70 (32, 790)
9-May-12 Perpetual 34,997 Annaly Capital Mgmt I $25.00 7.63% [$674,925) $B63, 376 £8,339 12-lun-12 25.00 24.67 ($3, 2100
9-May-12 Perpetual 35,890 Annaly Capéital Mgmt L TFY $25.00 7B3% ($B67,250) $EER 591 £8,552 11-Jun-12 25.00 24.70 {32,107)
9-May-12 Perpetual 41,110 Annaly Capital Mgmt S $25.00 7.63% 1$1,027,750) £1,016,609 59,795 T-Jun-12 25.00 24.73 $1,345)
13-%ep-12 Perpetual 15, (e Apollo Residential Mige L TFY $25.00 B.00% ($375,000) £375,570 L0 25-5ep-12 25.00 25.04 $570
13-5ep-12 Perpetual 10,000 Apolle Residential Muge S $25.00 8.00% [$250,000) $250,390 50 25-5ep-12 25.00 25.04 $390
12-%ep-12 Perpetual 51,000 Bank Of Mew York Mellon BEB $25.00 5 20% (%1,235,000) §1,260,873 L0 25-5ep-12 25.00 24.72 (814,127)
13-Jan-11 Perpetual 39,250 Barclays Bank Pic BBE- $25.00 8.13% 1$1,002,563) $1,013, 749 $139,521 19-0ct-12 25.54 25.83 £150,708
13-Aug-12 Perpetual A0, 0 Capital One Financial Co BE+ $25.00 6.00% %1, 000,000) $995 720 L0 14-5ep-12 25.00 2489 {34, 280)
28-5ep-12 Perpetual 15,000 Chl & Associates Prop M $25.00 6.63% ($375,000) $3m8,635 10 B-0ct-12 25.00 23.11 $1,635
10-Jul-12 Perpetual 36,833 Chesapeake Lodging Trust M $25.00 7.75%% ($920,825) $925.171 L0 27-ul2 25.00 25.12 §4,345
10-Jul-12 Perpetual &, 140 Chesapeake Lodging Trust M $25.00 7.73% ($153,500) $154, 765 10 26-Jul-12 25.00 25.21 §1,2685
10-Jul-12 Perpetual 12,027 Chesapeake Lodging Trust M $25.00 7.75% ($300,675) £300,699 L0 24-Iul-12 25.00 25.00 24
30-%ep-10 13002040 30,000 Citigroup Capital Xiii BE $25.00 7.BE% ($750,000) $B5.2 300 £107,4a1 19-0ct-12 25.00 28.41 209,781
S5-Maow-12 Perpetual 20,000 City Mational Corp M $25.00 5.50% ($500,000) $4E7 300 {0 12-Dec-12 25.00 24.37 (812, 700)
1-0ct-12 Perpetual 10,0 Cobank Ach - $100.00 6.25% (%1, 000,000) $1,039,600 10 £5-0ct-12 100,00 103.96 439,600
18-Jul-12 Perpetual 40,000 bdr Corp B+ $25.00 6.50% {%1,000,000) $9E8, 360 {0 B-Aug-12 25.00 24.71 (511, 640)
9-0ct-12 Perpetual 25,000 Discover Financial Sus BE $25.00 6.50% ($625,000) $630,100 10 26-0ct-12 25.00 25.00 £5,100
6-Dec-12 124172052 25,000 Entergy Arkansas Inc - $25.00 4.50% ($625,000) $621,600 {0 20-Dec-12 25.00 24.B6 {43,400)
26-Jun-12 2052 25,000 Entergy Loulsiana Llc - $25.00 5.25% ($625,000) 6449, 025 10 16-Jul-12 25.00 25.9%6 424,025
17-lan-12 Perpetual 30,500 First Republic BanksSf BEB $25.00 6.70% ($762,500) 7631 50 31-lan-12 25.00 25.02 $671
2-0ct-12 11552052 8179 Gemeral Elec Cap Corp B+ $25.00 d_BE% ($204,475) $203,657 10 26-0ct-12 25.00 24,90 (3818)
2-0ct-12 101542052 21,81 General Elec Cap Corp At $25.00 4.BE% [$545,525) $543,561 50 25-0ct-12 25.00 24.91 $1,964)
2-Apr-12 A5/ 2042 37,000 Hartford Finl Sves Grp BE+ $25.00 T_BE% ($925,000) $975,838 10 2-May-12 25.00 26.37 450,638
20-Aug-12 Perpetual 40,000 Jpmiorgan Chase & Co BEB $25.00 5.500% ($1,000,000) $555, 800 50 7-5ep-12 25.00 24.92 $3, 2000
20-Mug-12 Perpetual A5, 00 Jpmiorgan Chase & Co BEB $25.00 5.50% (%1,125,000) $1,121,850 10 6-5ep-12 25.00 24.93 (33,1500
G-Mar-12 Perpetual 50,000 Kimeco Realty Corp BBE- $25.00 6.00% %1, 250,000) £1,228,100 50 20-Mar-12 25.00 24.56 (521,900)
16-Jul-12 Perpetual 6574 Kimco Realty Corp EBE- $25.00 5.50% ($164,350) $161,083 L0 T-fug-12 25.00 24.50 (33,267)
16-Jul-12 Perpetual 6,426 Kimco Realty Corp BBE- $25.00 5.50% [$160,650) $157,829 50 B-fug-12 25.00 24.56 ($2,821)
3-Apr-12 A5/ 2042 4,905 Mfa Financial Inc L TFY $25.00 B.00% ($247,625) $.248, 139 L0 2r-apr-12 25.00 24.85 {%1,486)
3-Apr-12 4115/2042 11,095 Mfa Financial Inc S $25.00 8.00% ($277,375) $275,899 50 26-Apr-12 25.00 29.87 $1,476)
20-Mar-12 3172072 18,600 Mextera Energy Capital BEB $25.00 5.70% ($465,000) $473,240 L0 16-Apr-12 25.00 25.44 £8,240
14-5ep-12 Perpetual 40,000 Pne Finamcial Services BEB $25.00 5.38% $1,000,000) $595 480 50 4-Oct-12 25.00 24.91 (43,5200
19-Apr-12 Perpetual 27,000 Prc Finamclal Services BEB $25.00 6.13% ($675,000) 678,159 L0 G-May-12 25.00 2512 £3,159
29-Feb-12 352002 170,000 Raymond lames Financial BEB $25.00 6.90% (%4, 250,000) 54,301,000 10 1-Mar-12 25.00 25.30 451,000
31-lan-12 Perpetual 20,000 Realty Income Corp BBE- $25.00 6.63% ($200,000) $495, 600 L0 a-Feb-12 25.00 24598 (3400)
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14-Aug-12 Perpetual 25, (e Regency Centers Corp BE+ $25.00 6.00% ($625,000) $6.24,000 10 FB-hug-12 2500 24596 (31,0000
25-0ct-12 Perpetual 25, 0y Reglons Financdial Corp BE $25.00 6.36% ($625,000) 617,475 {0 11-Dec-12 2500 24.70 {47,525)
T-Aug-12 Perpetual 30, 00e0 5l Green Realty Corp B+ $25.00 6.50% ($750,000) tra3.010 10 16-Aug-12 2500 24.77 {%6,990)
8-May-12 W15/2015 4,000 Thompson Creek Metals Co M $25.00 6.50% ($100,000) £84,524 {0 29-May-12 2500 21.13 (815,4746)
11-Jul-12 Perpetual 10, (ied Vornado Realty Trust BEE- $25.00 5.70% ($250,000) $.247,250 10 24-Jul-12 25.00 24.73 (32,7500
9—Aug-l2 P'El'petual 10, Oeey Walls Fargo & Cﬂmpar'lj' EBE+ $25.00 5.20% ($250,000) £249,790 0 13-Aug-12 25.00 24598 {3210)
B-Aug-12 Perpetual 31,700 Kilroy Realty Corp Pl $0.01 6.36% ($792,500) 777,030 10 FB-hug-12 25.00 24.51 ($15,470)
ﬁ-ﬁ.ug-lt P'El'petual 30a Kilr-:-],l Realtg,r Cﬂrp Rl £0.01 6.36% (£7,500) £7,295 0 17-Aug-12 25.00 24.32 {3205)
Listed Preferreds P/L $372,877
Forward Contracts
Trade Date Value Date Bought Notional Notional Fix Date Contract Spot  Contract Forward Closing Date Closing Rate
12-Dec-11 6-Feb-12 G0 3,249,250 uso 2,500,000 &-Feb-12 1.3005 1.2997 25-Jan-12 1.27 459,472
2-Maw-11 B-Feb-12 SG0 3,183,000 uso 2,500,000 &-Feb-12 1.2734 1.2732 2-Feb-12 1.25 453,755
2-Feb-12 B-Mar-12 AGD 3,115,000 uso 2,200,000 &-Mar-12 1.2454 1.245 9-Feb-12 1.25 (37,202)
21-Jul-10 25-Jul-13  Djubs Cormt-F3 2500000 16-Jul-18 28-lun-12 120.594 $1,956,738
19-Jurn-12 23-Jul-12 XM 12,900,000 uso 939,904 23-Jul-12 13.6B9E 13.7248 18-Jul-12 13.24 434,659
19-Jul-12 23-Aug-12 MXMN 12,900,000 uso 972,213 23-hug-12 13.2367 13.2687 17-Aug-12 13.18 §6,424
17-Aug-12 21-5ep-12 XM 12,900,000 uso 976,356 21-5ep-12 13,1816 13,2124 20-5ep-12 12.93 421,405
20-5ep-12 2-0ct-12 MXMN 12,900,000 uso 994, 768 24-0ct-12 1292895 1296785 23-0ct-12 1294 §1,972
31-Aug-12 5-Mov-12 CHF 11,950,000 EUR 10, 0100, Dl S-Maow-12 1.201 1.199 2-Now-12 121 (384,812)
23-0ct-12 26-Nowv-12 XN 12,500,300 uso 994,089 26-Mow-12 12,9422 129767 21-Now-12 13.04 {34,689)
21-Mow-12 19-Dec-12 MM 12,900,000 uso 987477 19-Dec-12 13.0382 13.063594 18-Dec-12 1273 425,686

Forward Contracts PIL 2,063,407

Trade Date Expiration Direction Currency 1 C::::::II Strike Currency 2 Closing Date p'::ﬂ::?lﬁ} Elusingt:;enﬂum
25-lan-12 2d-lan-13 Bought ERL Put 195,000, D00 4250 PY Call 21-Falb-12 $125,734 $0 $125,734
20-Apr-12 22-May-12 Bought 1Py Put 5,000,000 83.00 usD Call ($26,500) $0 (526, 500)
20-Apr-12 22-May-12 Sold 1Py Call 5,000,000 a1.00 usD Put $26,500 $0 426,500
1a-Mar-12 18-Jun-12 Bought XN Call 1,000,000 12.57 usD Fut 19-lun-12 ($17.200) $0 (517,200)
16-Mar-12 18-Jun-12 Sold XN Put 1,000,000 1280 usD Call 19-lun-12 §17,200 [$58,394) (541,194)
1-Aug-11 13-Aug-12 Bought 1Py Put 100,000, D0 83.25 can Call g-fuug-12 (5413,813) $0 ($413,613)
1-Aug-11 13-Aug-12 Sold 1Py Call 100,000, D0 76.00 can Put 8-fug-12 413,613 $0 413,613

FX Options P/L 567,340

. : Original Closing Premium
Trade Date Expiration Direction Commodity Netional (oz) Strike Currency NMotional Closing Date Premium (5] ()
27-dur-12 12-Nowv-12 Sold ush Put 125,000 96.5 12,062,500 Call 12-Mow-12 $1,087, 500 L1} $1,087,500.00
27-dun-12 12-Nowv-12 Bought ush Call 125,000 126.5 15,812,500 Put 12-Now-12 ($75,000) L1} ($75,000.00)
10-Jul-12 12-Nowv-12 Sold ush Put 100,000 a0 8,000,000 Call 12-Mow-12 $184,000 L1} $164,000.00
10-Jul-12 12-Nowv-12 Bought ush Call 100,000 119.5 11,950, (00 Put 12-Now-12 (%184,00a) L1} {4184, 0:0:0.00)
1-May-12 13-Aug-12 Sold ush Put 250,000 100 25,000, 300 Call 12-Mow-12 $136,250 ($1.012,500) (3876,250.00)
1-May-12 13-Aug-12 Sold ush Put 250,000 100 25,000, 500 Call 12-Now-12 $136,250 L1} $136,250.00
1-May-12 13-Aug-12 Bought ush Call 250,000 140 35,000, 000 Fut 12-Mowv-12 ($200,000) {0 (3200, 0:0:0.00)
10-Jul-12 11-Dec-12 Sold usD Put 100,000 Fa.5 7,950,000 Call 12-Mov-12 $233,000 L1} $233,000.00
10-Jul-12 11-Dec-12 Bought ush Call 100,000 119 11,900, (D Fut 12-Mowv-12 ($233,000) {0 (3233, 0:00.00)
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Total 2012 PiL $9,106,574

[0 2013 IMorgan Chase & Ca.
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Account Position and P/L Summary (Disclaimer)
Prepared for Southern Financial LLC as of August 30, 2013

IMPORTANT INFORMATION

rculas Thackasiee: 1P Miorpan Chase B Lo, ard 105 alilates do ool provice L
achice. Accardengly, any discussion of U5, tax matters contained herein {including any
attachemerts) is nat intended or written o be wed, and cannot be used, In conrection with
the promctsan, marketmg ar recommendation by anyone unaffilisted with LP Margan Chase
& Co. of any of the matters addressed herein ar for the purpose of avoiding UL taeerelated
peralie,

Each recipient of this presentatian, and each agent thereof, may disdose to any person,
wathout limetation, the WS incomse and franchise tax treatmens and tax structure of the
tranaactior desoribed herein and may disdose all materials of any kind {indluding opinicns
or other tax analyses) provided to each recipient insofar as the materials relate toa US
wiame af Franchise lax itrategy provided o dudch recipient by |LPAaigan Chase & Cooand
s subsidiaries.

Bank products and services are offered by J.P.Morgan Chase Bank, Noa. and s affiliates.
Securities products and serviges are affersd by 1P Morgan Securities L, membsr NYSE,
FINF:A and SIFC. L. Morgan Securities LLC is an affiliate of 1.P.Mongam Chase Bank, K.
and olber alfdiates globally & lecal legeilation permits. FOIC siurarde and domestic depasit
preference are nat apalicable to deposits or other abligations of our bank branches or
banking affdiates cutiade the United Sates,

I the United Kmgdom, this material i approved by LP, Morgan Infernationsl Bank Limited
[IFRIE] with the registered office lorated at 125 Londan ‘Wall BC2Y 540, registered in
Ergglard Mo, 03230766 and i aiuthorided ared regulated by the Fnandial Servides Satharity
Ir addition, this material may be distributed by: J.P.Morgan Chase Bank, BUA. (IPRCE]
Paris branch, which m regulated By the Franch banking authorities Autorité de Comedle
Prudentiel and Autorté des Marcheés Finanders; |LP. Margan (S 58, regulated by the
Swiss Financial Marioet Supervsory Authority; JFMCE Dubai branch, regulated by the Dubai
Feandial Servides Sutharity; IPRMCE Babesn branch, licenied @ b canventsna whaleiale
bank by the Central Bank of Bahrasn (far professanal dients only); JFMOE Hong Kong
brarnch, regulated By the Fang Kong Manstary Autharity and PMCE Singapore brardh,
regulated by the Manetary Authariy of Sepagore
Thes material & not entended as am affer or solidtation for the purchase or sake of any
Fenandial Batrument, 1P Margan Seduitee LLC aF its brakerage affiliates may hald a
posstean ar act as market maker in the fnandal iretruments of any isuer discussed herein ar
act ad an undersriter, plecement agent, sdvisor or lender b duch Baaer, The vievs ard
strategies described herain may fot be suitable for 8l investors, The discussion of loans oo
ather extensions of oredit in this material is for Blustrative purposes only. Mo commitment to
leradd shaidd be canstiued o mphed, This material is ditrfBided with the undestanding that

This maternal shaukd nat B regarded & reseandh ar a LP Boargan research repart. Ooinedand
expressed herein may differ fram the opiniors expressed by other areas of 12, Morgan, nduding
research. The investment strategees and views stabed here may differ from those expressed far
ofher pupodes ar inother contexts by ather 1P, Morgan market strategels
1P Miorgan Securities LLC may act a5 a maroet maker relevant to sbructuned products of aption
produdty and may engage = hedging or ather aperationd in such markety felevant 10 ik Sudened
praducts or aptians exposures. Strschured produwcts and optiors are nat insured by the Federal
Depaosit insurance Corporation (FOIC), the Federal Reserve Board, or any other gowermmmental
AR
I discusssan of options and other strategies, resalts and risks are based solely on hypothetical
exampled cbed; actual reduld and fiks will vary depending cn spedfic Grtumalanoes, Mveilar
are urged to conssder carefully wihether option or aption-related prodwcs n general, as well as the
products o strateqies descussed herean are suitable to ther needs. In actual transactions, the
clent's courterparty For OTC derivatives applicatians is L P Margan Chase Bank, NA, Landon
branch. For a copy of the *Characteristics and Riis of Standardized Options” booklet, please
dntact your LP, Morgan Advisar
Feal estate, hedge funds, and other private irvestments may naot be sultable for all ind vidual
iresiors, may present sigrificant ks and may be sold ar redeemed at mare o ke than the
ariginal amount inyested. Prvate investments are affersd anly by afferang memoranda, which more
fully desoribe the possible risks. There ane no assurances that the stated investment objectives of
any inyeitrsent pradudt will Be met, Hedge Tunds [or Funds of hedge Tundi): 6len engage in
leveraging and other specslative investmaent practsces that may increase the s of imestment
s cam b highly illiquic; are rot required to provide pediodic pridng or valuation mfgrmation o
Evestors; mby ingslve camgles tax struciures and delays in @aributing impartant tax infarmatiang
are nat sulbject 1o the same regulatony requrements x5 mutual funds; and often charge high foes.
Furthes, any ramler al conflich of inberest may exist in he canext of the management andlar
aperatian of any hedge fund.

I the LS, P Sargan Mutual Furds are distibuted by 1P Margan Detribution Servides, Inc,,
whach is an atfiliate of LP Morgan Chase & Co, AlliRates of LP.Morgan Chase & Co receive feas
far proweding various serveoes to the funds. Call 1.F.Morgan Distribution Servoes at 1-800-450
4111 e visit vasow ) P Marganfunds, cam Tar the prodpedia, Feeitars shauld carefully cordider the
irwvestment abgecthees, risks, charges and eapenses of the mutual funds before investing. The
provgecius cortaing thiv and cther infarmatson about the mutual Tund ared shauld be read carefully
before investang
&5 applicable, portions of mutual fund performance information may be prowvided by Lipper, a
Reuters company, subjed to the follawing: & 1012 Reuters, A0 nghils retesmd, Ary copning,

we are not rendering accaurting, legal or tax adwice. Estate planning requires legal
assistance, You shauld consEt wath your indepen dent achison gordernang such matterns
‘Wi believe the infarmation cantained in this material to be reliable but da rot vwarrant its
accuracy or completeness. Opanions, estimates, and irvestment strategies and views

republication or redistribution of Lipper cantent, including by caching, framing or similar mears,
expressly prohibited without the price weitten consent of Lipper, Lipper shall not Be lishle far any
errard o delayd in the (ontent, ar for any adticns taken in reliance therean
Past performance & not a reliable indicator of omparabde future returns and meestors may et

HOT AN OFFICIAL CONFIRMATION

For infarmationgl purpeaes only, This epon does nol regresant an officisl accaunt ol the holdings, balances, or ranesaclions maskss in your actounl and is being provided al your regques]. Plegse raler 16 your monthly acosun] slalement Tor he oifcial recond ol all ol your account
adiviies. For guestion, please call your J.P. Morgan ropresentaise.

Thaz toalowing is being provided lor nformatonsl pupesss only andier i reaponas b your requesl. Infamalion contaned in this mesaage and any accompanyirg decu mentation, Rduding bul not limited to any reesarch, marked valuations, slatemenis, sonlimations, cakulations or
‘s mates, is believed 1o be rolable, but we do nol waman! ks completeness or accunacy. Opnions and estimates conslitule cur judgment and are subject 1o change without notce. Past performance is not indicative of fulure msulis. This matenal & not ntended as an atfer o
solicilation for the purchase or sake of any financial mstument. The broker-doalars and'or ther atfilates and employees may hold a position or 2ot as market maker in the linancial instrumients ol any issuer discussod herein or 2ot a5 undenwriier, placement ageni, adviscr ar lender
1o puch Beuer. Valuslons provided relied price ssimales on The fabe(s) specified,

Athcugh informatian in these decuments has been obfaingd fram saurces belisved 1o ke mliable, JPMergan Chase & Co. and its aflilates de not guarantes its accuracy or completenass and acoopt no lisnlity far any dirsct or consequental Iosses arising fram is use

This infarmation is lor the sole use of the person 10 whom it s acdressed, and may be privieged and confidertal. Any use, delribulion, or duplication by &yone olher than the asdrssss @ prohivited. Il you receie s in eror, phease nolity the sender immadiglaly ard retum il by
mai.

IC] 2013 JPMorgan Chase & Ca.
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