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Account Position and P/L Summary (Disclaimer) 
Prepared for Southern Financial LLC as of September 30. 2013 

J.P. Paulsen Securities LLC 

IMPORTANT INFORMATION 
IRS Circular 230 Disclaeurt ) P.Morgan Chase & Co. and its affiliatesdoffed provide tax 
adnce. Acoardet, any discussion of US. tax matters contained herein (including any 

attachments) is not intended or written to be used, and cannot be used. in connection with 
the promotion, marketing or recommendation by anyone unaffiliated with P Morgan Ouse 
& Co. of any of the matters addressed herein or for the purpose of avoiding U.S. tax.related 

Penske's. 
Each recipient of this presentabon, and each agent thereof, may disclose to any person, 
without limitation, the U.S. income and franchise tax treatment and tax structure of the 

transaction, desoibed herein and maydisclose all materials of any kind (inducing opinions 
or other tax analyses) provided to each recipient insofar as the materials relate to a U.S. 

income or franchise tax strategy provided to such/mirk.* by J.P.Morgan Chase & Co. and 
as subsidiaries. 

Bank products and services are offered by I.P.Morgan Chase Bank, HA. and its affiliates. 
Securities products and services are offered bylk Morgan Securities LLC member NYSE 
FINRA and SIPC. I.P. Morgan Securities LLC is an affiliate of S.P.Morgan Chase Bank, NA. 

and other affiliates globally es local legislation permits FOK insurance and derneRic deposit 
preference are not applicable to deposits or other obligations of our bank trances or

banking affliates outside the UnitedSteles. 
In the United Kingdom. this material is approved by JP. Morgan International Bank Limited 

NFAIIBI with the registered office located at t25 London Wall CCTV SJU, registered in 
England No. 03830766 and is authorised end regulated by the financial Service, Authority. 

In addition, this matenal may be attributed by: 1.P.Morgan Chase Bank, NA. (PMCB) 
Pmis brands. whkh is regulated by the French banking authorities Autoritt de Control, 
thudentiel and Au tor:Nies Marches Financiers; J.P. Morgan (Suisse) SA. eg laced by the 

Swiss Financial Market Supervisory Authority; PIKE Dubai branch, regulated by the Dubai 
financial Service* Authority Wheal Bolvain brands. licensed a a conventional wholesale 

bank by the Central Bank of Balvam (for professional clients only): /FMCS Hong Kong 
brandh masted by the Hong Kong Monetary Authority and PMCB Singapore branch. 

regulated by the Monetary Authority of Singapore. 
This material a not intended as an offer or solicitation for the purchase or sale of any 
financial instrument. I.P. Morgan Securities LLC or its brokerage affiliates may hold a 

position or act as market maker in the financial instruments of any issuer discussed heron or 
act es an underwriter, statement agent. advisor of lender to we's issuer. The views and 

strategies described herein may not be suitable for all investors. The discussion of loans or 
other extensions of credit in this material is for illustrative purposes only. Nocommitment to 
lend should be construed or inpeed. This material is disbOuted with the understanding that 

we are not rendering accounting legal or tax advice. Estate planning requires legal 
assistance. You should consult with your independent achisors concerning such matters. 

We believe the information contained in this materiel to be reliable but do not warrant its 
accuracy or completeness. Opinions, estimates, and investment strategies and views 

NOT AN OFFICUU. CONFIRMATION 

For irionnelonsi paposes only. Ths report does not represent an °Meal monist of Ike holings. balsmes. p Iffinmaions made in yew accOunl arid a being proudest' al your fewest Please rela l0 your moody account Malemere for a e oacial record Of al 0l your =Cow. 
afavam. For quo:eon. ploaso call your J.P. Morgan representatere. 

This material should not be regarded as researchor a IP. Morgan research report Opinions 
expressed herein may differ from the opinions criquessed by other areas of LP. Morgan, including 

research. The investment strategiesandviews stated here may differ from those expressed for 
Other purposes or inother oersteds byothei I P. Morgan market strategists. 

LP Morgan Securities LLC may act mermaid maker relevant to structured products or option 
products and mayengage in hedging or other operations in such markets relevant to its structured 

products or options exposures. Structured products and options are not insured by the Federal 
Deposit insurance Corporation (FDIC), the Federal Reserve Board or any other governmental 

agency. 
In accuse:on of options arid other strategies, results and risks are based solely on hypothetical 
examples cited: actual results and risks will vary depending on specific circumstances Investors 

are urged to consider carefully whether option or option.related products m general, as well as the 
products or strategies discussed harem are suitable to their needs. In actual transactions, the 
d'ent's counlerparty for OTC derivatives amelkations isl.P Morgan Chase Sorg. N.A. London 
branch. For a copy of the "Characteristics and Risks of Standardized Options' booklet, pease 

contact your S.F. Morgan Advisor. 
Real estate, hedge fund, and other private investments may not be suitable for all indAdual 
inflator,, may foment S.S0T00 t isks and maybe sold or redeemed at mom or less than the 

original amount invested Private investments are offered only by offering memoranda. which more 
fully describe the possible risks There are no assurances tut the stated investment objectives of 

any investment product will be met. Hedge funds (Of funds of hedge f wide): often engage in 
leveraging and other specubove investment penises that may increase the rest of immanent 

loss; can be highly illiquid: are not required to provide periodic pricing or valuation information to 
investors: may involve complex lei structtres and detyys in distributing important tax information. 
are not subject to the same regulatory remotely:nu as mutual funds: and often charge high fees. 
Further, any number of conflicts of interest may exit in the context of the management rinclior 

operation of any hedge fund. 
In the US, JP.Morgan Mutual Funds are distributed by I.P.Margan Distribution Services. Inc.. 

which is an affiliate of 1.P.Morgen Chase & Co. Antis:ries of .P.P.Morgan Chase & Co. receive feef 
for providing various services to the funds. Call 1.P.Morgan Distribution Semen at I-800430. 

4111 or visit www.l.P.Morganfundscom for the prospectus. Investors should carefullyconsider the 
investmem objectives, risks, changes and expanses of the mutual finds before investing. The 

prospectus contains this and other informationabout the mutual fund and should be read <ocelot., 
before investing 

As applicable, portions of mutual fund performance information may be provided by Upper, a 
Reuterscompany. subject to the folovring: O 2012 Reuters. Au rights reserved. Anycoming 

republication or redistribution of Lipper content, including by caching, framing or similar means, is 
expressly prohibited without the prior written consent of Lipper. Lipper shag not be liable for any 

errors er delays in the content. or for any actions taken inreliance thereon 
Past performance a not a reliable indicator of comparable future tenons and investor may get 

The 'atoning is being provded for informatonal puposes oNy endibi kr response to mar moues'. Information cantered in Ibis message and any aecompanykig documentation. hduang but not tinted w any research. market value/em. sialemems.00ntirmalions. calculations or 
asernatoi is beloved so he ratable. tad o do not warrant es corroicecness of accuracy Comoro and csarratos constitute our pigment and are sulked to change "Knout mese. Past pcdormance is not "'acorn. al future rind. This magnet ts not mended as an once ot 
tab.:amen for the purchase or cab at any tine/owl nstrument The tmlutroloalcas ander mot athletes and employees may hold a positron or act as market maker n trio financial iroutments of anyissuer discussed heron or am as underwriter. pecan:pm agent. advisor or lender 
to such issuer. Valashonsprovkled react pica esimalai on tare afield speeded. 

PAhough uslormation in These don:mows has been obtained from sources believed lobo rolubb.JPIrtoroan Chas* & Co and Os athletes do not guarantee Cs accuracy of corroletenOSS and accept no liable/ for anyaspect or consequential losses ammo from as use 

this inFormaion is for the SON use Of Pie peckish) stern it e ackiessed. and maybe pagleged and cordate/. Any use. elshbution. or agication by amene other than the addressee is pohltited. ti you retain Die h error. please nattythe sender inweelislely apt return it by 
mal. 

(0 2013 nrmocoan Chase & Co. 
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