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UEDRAXM 12.1378 XAULSD 147682 GBPLUSD 1.553% UsDIPY 57.440
UEDARS 5.1875 USDZAR B9747 ELRLISD 1.3167 USDBERL 20013
USDLHF 092495 usoCan 1.0072 USDTRY 1.742 UEDMNOK 57604

1P, Morgan Securities LLC.

Trade Date Maturity

27-Mar-14
1-Apr-14

13-bdar-13
S-Apr-13

1,000,000
1,000,000

Structured Notes MTM

International Fixed Income
Trade Date Maburity

2B-Feb-13
B-Mar-13

02-Mow-2017
02-Haw-2017

1,000,000
1,000,000

International Fixed Income MTM

Face Amouwnt

* Kanual Pricing wia JPMorgan Investment Bank as of pricr da

Long Description

HSEC BRL Step Up - 85% Bamier - 5% Cpn - 28.5% Murtrn, Indtial Strike 1.9619
HSBC BRL Step Up - 85% Barmrier - 5% Cpn - 28.5% Buxrtrn, Initial Strike 2.0035

* Imtraday Pricing via Bloomberg

S&P Rating Currency

Petraleos De Venezuela §
Petraleos De Venezuela 5

Cost Basis (3)

051,000,000}
051,000,000}

{%2,000,000) 21,966,400

Principal Cost (%8} Market Value {$)

051, 000,000)
{8985,000]

$967, 500
$967,500

21,935,000

Market Value [%)

Inmterest
Received

Total Int-
Accrued (%)
$14,167
$12,278

Entry Price (£} Current Price (£)

(532,104}
($1,500]

(£33,600.00)

Entry Price
[Loscal)

Current Price
(Local)

(518,333)

(%5,222)

(£23,555.58)

MTM Snapshot 20132 Closed PfL Open MTM + 2013 Closed PiL Ferformance Snapshot
EQ /LD [T7) (TR (R
FlJ 5P ($57,1546) (56,398 ($63,553) 2012 EOY Open MTH 20

0 L] L11] Current Open MTM [£57.156)
MF /5T L11] 01 L11]
Derivative L11] L4 L11] ¥TD Change in Open MTM [857.158)
Alternative 50 W 50 2013 Closed PIL {85,927}
Other | Misoellaneous 30 0 40
Tatals ($57,158) 1$5,927) ($63,082) 2013 Net Perf e [$63,002)
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Equi
Trade Date  Symbaol Company Currency Industry b';::::d Cost Basis (5) Market Value (5) Closing Date ET&:;:E CIT;:E:;'“ PiL
19-Mar-13 HEP Hally Energy Partners Lp ush Energy 4.85% ($163,200) 160,101 19-Mar-13 A0.80 40.03 (82,099
20-Mar-13 MODN 00 Madel M inc usD Technaology 0.00% {$13,950) $18,234 20-Mar-13 15.50 20.26 $4,284
20-Mar-13 HE 4,000 Hawvaiian Electric Inds usD Utillities 4.38% ($107,000) 107,358 20-Mar-13 26.75 26,85 4308
21-Mar-13 ENTA 400 Enanta Pharmaceuticals Inc usD snsumier, Non-cyelic 0.00% (85,600} §6,324 21-Mar-13 14.00 1581 724
22-Mar-13 GPK 3,000 Graghic Packaging Holding e ush Industrial 0.00% {$21,000) 121,210 22-Mar-13 .00 T.07 210
26-Mar-13 CLMT 3,000 Calumet Specialty Praducts usD Energy T20% ($112,500) £111,178 26-Mar-13 37.50 17.06 (%1,322)
2B-Mar-13 TUmMI 2,000 Tumi Holdings Inc ush wsumer, Non-cyelic 0.00% (842, 200) §4.1,899 28-Mar-13 21.10 20.95 (§301)

3-Apr-13 ARCC 3,500 Ares Capital Corp usD Financial BAT% {$61,635) 61,214 3-Apr-13 1761 17.48 (5421}

Equity FiL 2 |
Equity Syndicate PiL 471

Listed Preferreds
Dividends n Entry Price Closing Price
Received (5)  Coning Date fLocal}

15-Mar-13 Perpetual Welk Fargo & Company J (44,125,000} £1,129 825 L (%, 175)
19-har-13 Perpetual Citigroug Inc 4 (41,000, 000 £096,778 - 1 ($3,222)

Trade Date  Maturity S&P Rating Par Amount Principal Cost (%) Market Value (5)

isted Preferreds PIL {456,394)
Listed Preferreds Syndicate PIL {58, 3948)

Total 2013 PIL {35,927}
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IMPORTANT INFORMATION

Global Investment Opportunities Group

JLP. Morgan Securities LLC.

Account Position and P/L Summary (Disclaimer)
Prepared for Southern Trust as of April 30, 2013

achwice, Accardingly, any distussion af LS, tas matter cortasned herein including any
attachments) i not infended ar varitben 8o be wused, argd cannat be used, = conreticn with
the promation, mareting or recommendation by anyone uraffiated with | P Mongan Chase
E Co. of ary of the matters addressed herein ar for the punpose of avalding LS. tas-related
penaltie:,

Each reciplent of this presentation, and each agent thereod, may dischase to 2y person,
withaut limitation, the WS, mcome and frandnise tax treatment and tax stroctune of the
trarsactioen described herein and may discdoe all materialy of any kind (mcduding apinicns
ar oifer tax analysey) provided to each regipsent irsafar o the material relate 1008 LS,
ircome or franchise tax strategy provided to such recpeet by 1.F.Morgan Chase & Couand
its subsidiaries.

Bank products and services are offered by | P.Morgen Chase Bank, BLA, and its affilistes
Securities products and services are offered by LP. Morgan Securitees LLC, member NYSE,
FINRA, and S8°C. I.F. Morgan Securithes LLC i an affiliate n'fJP.Murgan Chase Bank, N.A
ardd other affiligtes glabaly as local legislation permats. FOSC insurance and domestic deposi
preference are not sapplcable to deposits or ather obligetiors of our bank branches ar
bankirg affiliates putside the Uneted States.

In the: United Kingdom, this materlal Is approsed by P, Morgan Intermational Bank Limdted
[IPRAIB] waith the registered affice located at 125 Londan Wall EC2Y 5A), regivtered in
England Mo, 03838766 and is autfiosised and regulated by the Fmancial Services Sutharity.
In additson, this maternad may be distrbuted by: |LF.Morgan Chase Bank, M.a. (IFMOE}
Parm Biranch, which & regullsted by the French bankmg suthorities Automté de Cantrale
Prudertssd and AAonte des Marchss Financiers; LP. Morgan (Saisse) 58, regulated by the
Swe s Flnancal Market Supervisory Authaority; FMCE Dubad branch, regulated by the Dubad
Financial Services Authority; IFMCE Bahrain brandh, licensed a5 a corvertional wholesale
Bank by the Central Bank of Babeam (for professiansd clients onlylk IPMCE Hong Kang
Branch, regulated by the Hong Kang Monetary Suthoity ard IPRMOE Singapore Branch,
requiated by the Manetary Awthority of Singapare.

This material is rot intended as an offer or sodicitation for the purchase or sabe of any
Fancial indfrement. 1P Morgan Securities LLC ar 18 brakerage affiliates may hold
position or act as market makcer in the financial instrumends of any ssuer discussed herein or
act as an urderwriter, placement agent, advisor or kender 1o sudh Issuer. The veess and
strategees described beveim may not be suitabde for all imvestors. The distsion of lsars or
wiher extersiors of credit in this material is for illustrative purposes only, No tcommatment to
lend shiould be construed or impleed. This material is dstributed with the understanding that
ver are not rendering aciounting, begal or tax achace, Estate planning requires legal
assistance. Yau should cormult with your independent advisors cancerning such matters,
W believe the information comtalned in this material to be rellable but do rat warrant its
acouracy or completeness. Opinlors, estimates, and Irvestment strategles and views

expresied herein may differ from the apmicny expressed by ather sreas of 1P Bargan, including
research. The irmeestreen® strategies ard views stated heve may differ from those eepressed for
other purposes or inother contexts by other J.P. Morgan market strategsts.
1P Msorgan Securities LU may act as 3 market maker relevant to strictured products or option
produts and may engage in hedging ar ofher aperatians in such markets relevant o it strudtured
products or aptians eapasures. Structured products and options are not insured by the Federal
Depost insurance Corparation (FDIC), the Federal Reserve Board, or any cther gowermmanital
BYENEY.
I deoyssion of options arnd other strategies, ressfts and risks are baded solely on hypothetical
o phes cibed; actual results ard risks will vary depending on specfic cincemstances. Imestors
are wged to consider carefully whsther aption ar option-related products in general, as well as the
products ar strategies dicussed herein are witable to thew needs I actual transactions, the
clienit’s counterparty for OTC derivatives applicatiors ks | P Margan Chase Bank, N.A., Londan
brarch. For a cogy of the "Characteristics and Risks of Standardized Opteons” boaklet, phease
cantact your LP, Morgan fdyiar,

Feal evtate, hedge funds, and ather private svestments may not be soitable For all indssidual
inwestors, may present significant rais, and may be sold ar redeemed at mare o kess than the
ariginal amount Imvested. Private imvestments are offered only by offering memoranda, which more
Fully describe the possible risks. There are no assurandes that the stated investment abjectives aof
any irvestrment praduc will be met, Hedge funds [or funds of bedge Fundslc aften engage in
keveraging and other speculative imvestment practices that may increase the nsk of Investment
kas; cam b Bighly illiquid: are nat requined te provide pericdic pricing or valaation infarmation o
irmiioey may inyolve comples Lae strectures and delays in distributing important 1ax infarmation;
are not subgect to the same regulatory requiremenits a5 mutual furds; and often charge high fees
Further, ary number of conflicts of nterest may exst in the context of the management andior
operation of ary hedge fund
I bhe US| P Blorgan Matual Fueds aee distrbuted by )P 8Morgan Detribndion Servoes, Inc,
whach s an affillate of 1P Morgan Chase & Co. Affiliates of LFMorgan Chase & Coo receive fees
far prowiding vanous services to the funds. Call 1LF.Morgan Distribution Services at 1-800-480-
111 ge widit wosna L P Marganfunds.cam Tor the praspectus, Investors should carefully cornider the
Irrvestment oljectives, risks, charges and expenses of the mutual funds before investing. The
prospectus contalns this and cther information abowt the mutual fund and should be read carefully
before inpeting
As applable, portions of mutual fund perfarmance infarmation may be provided by Lipper, a
Reuters company, subject to the following: © 2012 Reuters. All rights resered. &ny copying,
repuflication or redistribution of Lipper confent, mduding by caching, Framing oe sonilar meas, s
expressly prahibited without the prar weritten consent of Lipper, Lipper shall not be lisble for any
errors or delays in the content, or far any actkons taken in reliance therean.

Past perfosmance is not a redaile indicator of comparable fubare returrs and investors may get

NOT AN OFFICIAL CORNFIRMATION

Foe imformational purposes only. This report does nof represend an olidal account of the koldings, balances, or ransactions made inopour acoound and s being provided af your request. Please refer fo your monthly acoound stabemen dor tree oflelal recond ol all of wour acoount
aclhilies, For gueslion, pease call your J P Morgan repressctative,

The tolowing & being provided for inlormaticnal purpeses only and'or in response o your reguest. Informmaton conlained in this message and ary apcomparng documentation, including oui ot imiled 1o any esearch, markel valuations, stalements, confinmatons, calcularions
o estimales, & believed o be relable, bul we do rot warant s compleeness o accuracy. Opinkns and consiitule our | and are subject o change without nofice. Fast perormance & not indicative ol {ulure results. This maienal s not infended as an ofier o
solicitation for the purchase or sake of any financlal irstroment. The broser-dealers andior thelr atiliates and employess may hold & position or act as market maker in the tinancial instruments of any s suer discussed herein or act as undenwnter, placement agert, advisar or
landar g auch meuer, Valuglioes provided eflec] price estimales on [he Galeis) specilisd

Akhough information in Ihese documents has been cbtaned from sources belirsed to be relabie, JPWorgan Chase & Go. and its afiliates do not guaranioe its accuracy of completeness and accept o liatd by for any direct ar consequental lasses ansing from &s use.

This informabion b for the sole wse of e person to whom i B addressed, and may be privileged and conddental Arey use, dsiibution, or duplicafion by aryone other than fhe addressoes & probibiied. | you recslve this in erar, please noldy the sender immediadely and return &
by sl
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