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Current FX & Commodity rates 

Global Investment Opportunities Group 

Account Position and MTM Summary (Open Positions) 
Prepared for Southern Trust as of April 30, 2013 

J.P. Morgan Securities LLC. 

USIDIAM 12.1378 KAUUSLI 147689 GBPUSD 1.5533 USDIPY 97.440 
USDARS 5.1875 USD2AR 89747 EURUSD 1.3167 USDEIRL 2.0013 
USDOIF 0.9295 USDC-AD 1.0072 USDTRY 1.792 USDNOX 53694 

Structured Notes • Manual Pricing via /P/Aorgan Investment Bank as of prior day 

rode Date Maturity face Amount Long Description Cost Basis (5) Market value (5) 
Interest 
Received Entry Price (5) Current Price (5) MTM 

13-Mar-13 27-Mar.14 1,000(000 HSBC (Mt Step Up 85% Barrier- 5% Cpn .28.5% Marten, Initial Strike 1.9619 (51.000,000) $967,900 $0 $100.00 596.79 (532.100) 
S-Apr-13 21-Apeld 1,000(000 HSBC BRL Step Up 85% Barrier 5% Cpn 28.5% Marten, Initial Strike 2.0035 (51.000,000) 59913300 So $100.00 599.85 (51.500) 

tructured Notes MTM (52,000.000) 51.966.400 (533,600.00) 

International Fixed Income • Intraday Pricing via Bloomberg 

Trade Date Maturity Saco Amount Issue S&P Rating Currency Coupon Principal Cost (5) Market value (5) 
Total Irrt.

Acaved (5)
Entry Price Current Price 

(Local) (Local) 
MOM 

28-Feb-13 02-Nov-2017 1,000(000 
8.Mar.13 02-Nov-2017 1800000 

Petroleos De Venezuela S 
PetroleonDeVene4uelaS 

Bt 
Bt 

USD 
USD 

8300% 
8300% 

($1,030,000) 
15985.000) 

$967300 
$967300 

$14,167 
$12,278 

100.00 
9830 

96.75 
96.75 

(518.333) 
($5,222) 

International fixed Income MTM (51.985.000) 51,935.000 526.444 (523,555.56) 

DV LO 50 $471 $411 
Pi I SP (557,156) (56,3981 tS63.553) 2012 EOY Open MIM 50 
Repo 50 $0 50 Current Open MTM (557.156) 
SAE i ST SO te 50 
Derivative 50 $0 50 YTD Change in Open MTM (557.156) 
Alternative 50 $0 50 2013 Closed PA. (55.927) 
Other IMiscellaneous 50 $0 50 
Totals (557.156) ($5,927) (63.082) 2013 Net Performance 1563,082) 

(C3 2013 »Morgan Chase A Co. 
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Global Investment Opportunities Group 
Account Position and MTM Summary (2013 Closed Positions) 
Prepared for Southern Trust as of April 30. 2013 

J.P. Morgan Securities LLC. 

Trade Date Symbol Shares Company Currency Industry Dividend 
Yield 

Cost Ram (S) Market Value (3) Closing Date 
Entry Price Closing Price 

(L al) (Local) 

19-Mar-13 HEP 4,000 Holly Energy Partners Lp USO Energy 4.85% ($163,200) 5160,101 19-Mar.13 40.80 40.03 (53,099) 
20-Mar-13 MOON 900 Model N Inc USO Technology 0.00% (513,950) S18.234 20.Mar.13 15.50 20.26 $4284 
20-Mar-13 HE 4,000 Hawaiian Electric Inds USO Utilities 4.38% ($107.000) 5107.398 20.Mar.13 26.75 26.85 5398 
21-Mar-13 ENTA 400 Enanta Pharmaceuticals Inc USO msumer. Non-cyclic 0.00% (15,600) 56.324 21-Mar.13 14.00 15.81 5724 
22-Mar-13 GPK 3,000 Graphic Packaging Holding Cc USO Industrial 0.00% (521,000) 521.210 22.Mar.13 7.00 7.07 5210 
26-Mar-13 CLMT 3,000 Calumet Specialty Products USO Energy 720% ($112.500) 5111,178 26-Mar.13 37.50 37.06 (31,322) 
28-Mar-13 TUIAI 2.000 Tumi Holdings Inc USO anurner, Non-cyclic 0.00% (542,200) S41.899 29.Mar.13 21.10 20.95 ($301) 
3.4pr-13 MCC 3,500 Ares Capital Corp USO Financial 8.37% (1/2 1.635) 561.214 3-Apr-13 17.61 17.49 (5421) 

Equity Pit 
Equity Syndicate Pit 

San 
Sari 

Listed Preferteds 

Trade Date Maturity Shares Company S&P Rating Par Amount Coupon Principal Cost (S) Market Value (5) 
Dividends 

Received (1) 
Closing Date 

Entry Price 
(Local) 

Closing Price 
(Local) 

1S-Mar-13 Perpetual 45,000 
19-Mar-13 Perpetual 40,000 

Welk Fargo & Company 
Citigroup Inc 

13B8. 
88 

$25.00 
$25.00 

5.25% 
5.80% 

(54125,000) 
(51,000.000) 

$1,121,825 
$996,778 

28-Mar-13 
3-Apr-13 

25.00 
25.00 

24.93 
24.92 

(53.175) 
(53.222) 

Listed Preferred, Pit 
Listed Preferred, Syndicate Pit 

(36,398) 
(36,398) 

Total 2013 PA (35,927) 

ICI 2013 IPMegian Chase _6 Co 
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Global Investment Opportunities Group 
Account Position and P/L Summary (Disclaimer) 

J.P. Morgan Securities LLC. 

IMPORTANT INFORMATION 
ectoce Accordingly. eery cliscupion of U.S. tax matters coMained herein (including any 

attachment) is not intended or written to be used. and cannot be used. in connection with 
the promotion. marketing or recommendation by astern unaffiliated with LPAlorgan Chase 
II Co. of any of the matters addressed herein or for the purpose of molding U.S. tax-related 

Penalties 
Each reopient of this presentation, and each agent thereof, may Miaow to anyperson, 
without limkation, the US. income and franchise tax treatment and tax nructtre of the 

transactions described herein and maydisclose all material, of any kind finduding opinions 
or other tax analyses) provided to each recipient insofar es the materialstea:Ile toe V.S. 

income or franchise tax strategy provided to such recipient by J.P.facrgan Chase a Co. and 
itssubsidiaries. 

Bank productsand services are offered by JPMasson Ouse Bank. NA and its affiliates 
Securities products and services are offered by I.P. Morgan Securities 1.1C, member NYSE, 
FIRM and SSC. LP. Morgan Securities LLC is an affiliate of I.P.Morgan Chase Bank, N.A. 

and other affiliates global/ es local legislation permib. F0IC insurance and domestic deposit 
preference are not applicable to deposit, or other obligations of our bank branches or 

banking affiliates outside the United States. 
In the United Kingdom, this material is approved by I.P. Morgan International Bank Limited 

OPM18) with the registered office located et QS London Wall EC2Y SAM. registered in 
England No. 03838766 and is authorised and regulated by the financial Services Authority. 

In addition, this material may be distnbuted by: J.P.Morgan Chase Bank NA. 0PMCIN 
Parisbranch. whkh bregulated by thefrench banking authorities Autorite de Contrale 

Prudentiel and Autoriti des MarchesFinanciers: l.P. Morgan (Suisse/SA. regulated by the 
Swiss Financial Market SupervisoryAuthority; iliMCB Dubai branch, regulated by the Dubai 
Finanoal Services Authonly IPMCB Bahrain branch, licensed as a comentional wholesale 

bank by the Central Bank of Bahrain (for professional client, only); "ICS Hong Kong 
branch. regulated by the Hong Kong Monetary Authority and .IPMCS SingaPorebranCh, 

regulated by the Monetary Authority of Singapore. 
This material is not intended at an offer or solicitation for the purchase or sale of any 
financial instrument 1.P. Morgan Securities LLC or ib brokerage al foliates mcor hold e 

position or act as market make. in the financial Instruments of any issuer discussed herein or 
act as an underwriter, placement agent, advisor of lender to such issuer. Tin wens and 

strategiesdescribed herein may not be suitable for all investors The discussion of loans or 
other extensions of credit in this material is for illustrative purism'sonly. No commitment to 
lend should be construed or implied. This material is astsibuted with the understanding that 

we ere not rendering accounting. kgal or tax advice. Estate planning requires legal 
assistance. You should crook with your independent advisers concerning such matters 

We believe the information contained In this material to be reliable but do not warrant its 
accuracy or completeness. Opinions, estimates, and investment strategies and views 

NOT Ms OFFCML CChFRMAitON 

expressed herein mey affer from the opinions expressed brother ems of )1 Morgan. including 
research. The investment strategies and views stated here may differ from those expressed for 

other purposes or in other contexts by other I.P. Morgan marmot strategists. 
LP Morgan Securities LLC may act as a market maker relevant to structured products or option 

productsand mey engage in hedging or other operations in suds markets relevant to its structured 
products or options exposures. Structured products and options aro not insured by the Federal 
Deposit insurance Corporation POICI. the Federal Reserve Board, or any other governmental 

In dismission of options and other strategies. result and risks ere based solely on hypothetical 
examples cited; actual results and risks will vary depending on specific circumstances. Investors 

are urged toconsider carefully yMether option or option related products in general, at well as the 
product, or strategies discussed herein are suite* to thee needs. In actual transactions. the 
thenthcounterparty for OTC derivatives application is re...organ Chase Bank, N.A, London 
branch. For a (my of the Characteristics and Risks of Standardized Options' booklet, please 

contact your LP. Morgen Advisor. 
Reel estate. hedge funds, and other urinate irwestments may not be suitable for all individual 
investors, maypresent significant rots, and may be sold or redeemed at more of less than the 

original amount invested. Private mvestments are offered only by offering memoranda, which more 
fully describe the possible risks. There ere no insurances that the stated investment objectives of 

any imeurnent product will be met. Hedge funds kr funds of hedge fund* often engage in 
leveraging and other speculative Mvestment practices that may increase the rikt of Investment 

km: cars be highly illiquid: ere not required to provide periodic pricing or valuation information to 
investor; may invoke complex tax structures end delays in distributing important tax information; 
aro not subject to the same regulatory requirements as mutual funds: and often charge high fees 
Further, any number of conflicts of interest may crust in the contest of the management andror 

°satiation of any hedge f told 
n the US, JPMorgan Mutual Funds re distributed by J P Morgan Distribution Services. 

which is an affiliate of 1.PIAorgan Chase & Co. Aff Mates of J.P.Mcggan Chase a Co. receive fees 
for providing variousunion to the funds Call J.P.Mmgan Dotribution Mimeos at 1.8004.91 

4111 or visit www.l.P.Morganfursds.com for the prospectus. Investors should carefully consider the 
investment objectives, risks charges and expenses of the mutual funds before investing. The 

prospectus contains this and other Information about the mutual fund and should be read carefully 
before investing 

Ps spoked., portions of mutual fund performance information may be provided by Lipper, a 
Reuters company, subject to the following: 02012 Reuters. All rights reserved. My copying. 

republication or redistribution of Lipper content. inducting by caching framing or similar mesh.' 
expressly prohibited without the prior written consent of Lipper. Lipper shell not be liable for any 

errors or delays in thecontent, or for any actions taken In reliance thereon. 
Past performance is not a reliable Indicator of comparable future returns and investors may get 

For reormaisonal psposos cely. This report ma nol represent an °Moat account of esarclangs, balances. or transactions mad, in your accose ands being prowl:Oat your request. Pease rotor 10 you, mangey accost statanom for dm ones% record al al or your account 
aelaillaa Fa °Neaten. Pease GM sms J P. Megan represent/we. 

The Ramming is being presided for intornsbarol purposes ore, ander in response to your mama Internam., contained in this messag, ani any accompantrat clocumentation. inaudrg but not Imited to any research. market vat000ns. statements ardrinatard. Caeutaions 
of estimatos. Is behoved to be ratable. but we do not warrant is completeness of accuracy. COnsons and estimates commute ourjudgment and are sUsiect to changer/thou, nate. Past performance is not indention Miniummulls. tits malenala not intended as an ogee a 
solotabon to me purchase or setae/any 'owel rotrunem, Twboka.deabs andror tar agitates ardarpoycoa may mkt a possums or am as market maker n tie trinket instruments et any issuer discussed torn or act as unSormitt. plwoment emelt Moser or 
lender to such day". Valuations yarded reelect once esamalen on the del0(a) specified 

Athough Wamatice n Mose documents has been drama from sources believedto be ratable. JRAcrgan Chase a Co. and its relates cm net guarantee ns accuracy or canctetaxos alt accept toKeeley for any deem or coma:pen:al losses anang tram es use. 

Tim riformagon is la the sob use of the porsces to whom nit nal/eased. and may be pnologed and ocirdeential any use.thstobution. or 0.0icabon by anyone °Sweeten The addressee is weaned. II Mlf00:4V0 this in error. please nosey the sender immediate/ and return a 
by intl. 

(02013 "Morgan Chase & Co. 
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