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VALAR GLOBAL FUNDIII LP

SUBSCRIPTION INSTRUCTIONS

A subscription to invest in Valar Global Fund III LP (the “Fund™) may be made only by means of the
completion, delivery and acceptance of the subscription documents in this package as follows:

Completion of the following documents:

0 Subscription Agreement and Investor Questionnaire: Complete all requested information in this
Subscription Agreement and Investor Questionnaire (the “Agreement’™) and date and sign a copy
of the signature page.

o lovestor Information and Investor Tvpe Representations: Complete all requested information in
the Investor Information form and the Investor Type Representations form attached as
SCHEDULE A and SCHEDULE B, respectively.

o IRS Form W-9 or Form W-8: Complete and sign IRS Form W-9 or the applicable Form W-8 to
certify vyour tax identification number or status attached as EXHIBIT B and EXHIBIT C,
respectively.

If vou will be investing through multiple entities, please make additional copies of these documents as
necessary, ensuring that all documents are completed for each entity investing in the Fund.

DELIVERY INSTRUCTIONS. Investors must subimit:

o A completed copy of this Agreement;
o An executed copy of the signature page to this Agreement; and
o An original, executed Form W-9 or W-8, as applicable.

These subscription documents should be delivered to the following address by overnight mail for delivery
by the date specified in the correspondence accompanying this document. Documents may be delivered
via facsimile (or by email as a PDF file):

WValar Global Fund III LP
c/o Cooley LLP

Attention: Tan O'Donnell

Tel: [

oy, .

Email:
ADDITIONAL REQUIRED DOCUMENTS. Valar Ventures GP 111 LLC (the “General Partner™) reserves
the right to request any additional documentation necessary to verify the identity of a prospective limited
partner in the Fund. Please be aware that vour failure to provide such documentation may delay vour
acceptance by the General Partner or cause vour subscription request to be rejected entirely. The Fund

and the General Partner shall be held harmless by any such prospective limited partner against any loss
arising as a result of a failure to provide any requested documentation.
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PRIVACY. The Fund takes precautions to maintain the privacy of personal information concerning the
Fund’s current and prospective individual investors. For more information in this regard, please refer to
the Privacy Policy attached hereto as EXHIBIT D,

ADDITIONAL INFORMATION. For additional information concerning subscriptions, prospective investors

should contact James Fitzgerald at ||| GG_c- T o qucstions regarding the
completion of these subscription documents, please contact Sandra Dayco-Coray, a senior paralegal at
Cooley trr, at || - . o |coo! questions related to your
subscription or questions regarding the Partnership Agreement, please contact lan O’Donnell or Hongbo
{Robert) Bao of Cooley LLP, legal counsel to the Fund (“Fund Counsel™), at _Em'

or [ o I cspcctively.
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Prospective Investor:

Contact Person:

Email:

Telephone No:

Fax No:

State/Country of Domicile:

Tax Identification Number:

Capital Commitment (USD): §

VALAR GLOBAL FUND III LP

SUBSCRIPTION AGREEMENT AND
INVESTOR QUESTIONNAIRE

THE OFFERING OF SECURITIES DESCRIBED HEREIN HAS NOT BEEN REGISTERED UNDER
THE UNITED STATES SECURITIES ACT OF 1933, AS AMENDED (THE “SECURITIES ACT™),
OR UNDER ANY SECURITIES LAWS OF ANY STATE OF THE UNITED STATES OR ANY
OTHER JURISDICTION.  THIS OFFERING [S MADE PURSUANT TO RULE 306 OF
REGULATION D UNDER SECTION 4(2) OF THE SECURITIES ACT, WHICH EXEMPTS FROM
SUCH REGISTRATION TRANSACTIONS NOT INVOLVING A PUBLIC OFFERING. FOR THIS
REASON, THESE SECURITIES WILL BE SOLD ONLY TO INVESTORS WHO MEET CERTAIN
MINIMUM SUITABILITY QUALIFICATIONS DESCRIBED HEREIN.

A SUBSCRIBER SHOULD BE PREPARED TO BEAR THE ECONOMIC RISK OF AN
INVESTMENT IN THE FUND FOR AN INDEFINITE PERIOD OF TIME BECAUSE THE LIMITED
PARTNERSHIP INTERESTS HAVE NOT BEEN REGISTERED UNDER THE SECURITIES ACT OR
THE LAWS OF ANY OTHER JURISDICTION, AND, THEREFORE, CANNOT BE SOLD UNLESS
THEY ARE SUBSEQUENTLY REGISTERED OR AN EXEMPTION FROM REGISTRATION IS
AVAILABLE. THERE IS NO OBLIGATION OF THE ISSUER TO REGISTER THE LIMITED
PARTNERSHIP INTERESTS UNDER THE SECURITIES ACT OR THE LAWS OF ANY OTHER
JURISDICTION.  TRANSFER OF THE LIMITED PARTNERSHIP INTERESTS IS ALSO
RESTRICTED BY THE TEREMS OF THE LIMITED PARTNERSHIP AGREEMENT RELATING
THERETO.
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PART I - APPLICABLE TO ALL INVESTORS

WValar Global Fund III LP

clo Ccnleif LLP

Attn: lan O'Donnell
Ladies and Gentlemen:

This SUBSCRIPTION AGREEMENT AND INVESTOR QUESTIONNAIRE (this “Agreement™) is
entered into by and among VALAR VENTURES GP III LLC, a Delaware limited liability company (the
“General Partner™), VALAR GLOBAL FunD IIT LP, a Delaware limited partnership (the “Fund™), and
the investor identified on the signature page hereto (the “Imvestor™) in connection with the Investor’s
purchase of a limited partnership interest in the Fund (the “Inferest”), and admission as a Limited Partner
therein pursuant to the Limited Partnership Agreement of the Fund (as amended from time to time, the
“Partnership Agreement”). Capitalized terms used herein and not otherwise defined shall have the
meanings given to them in the Partnership Agreement.

The Investor hereby subscribes for an Interest, and the General Partner, the Fund and the Investor
hereby agree as follows:

1. Contribution. The Investor agrees to contribute, in installments, an aggregate amount as set
forth on the signature page hereto (the Investor's “Capital Commitment”) to the Fund pursuant to
the terms of, and at the times required by, the Partnership Agreement. (All references herein are
to United States Dollars.) All payments of the Investor’s Capital Commitment shall be made by
check made payable to “Valar Global Fund III LP™ or by wire transfer pursuant to instructions
provided by the General Partner prior to the due date of such payments.

2, Adoption. If the Investor is accepted as a Limited Partner pursuant to paragraph 3 below, the
[nvestor hereby agrees to be bound by all the terms and provisions of the Partnership Agreement
and to perform all obligations therein imposed upon a Limited Partner with respect to the Interest.

3 Acceptance of Subscription; Delivery of Partnership Agreement. The Investor understands
and agrees that this subscription is made subject to the following terms and conditions:

i(a) The General Partner shall have the right to review the suitability of any person desiring to
purchase an Interest and, in connection with such review, to waive such suitability
standards as to such person as the General Partner deems appropriate under applicable
law:

(b} The General Partner shall have the right, in its sole and absolute discretion, to reject this
subscription, in whole or in part, and the subscription shall be deemed to be accepted by
the General Partner only when the Investor has been admitted to the Fund as a Limited

Partner;

ic) The General Partner shall have no obligation to accept subscriptions in the order
received:

(d) The Investor hereby requests and authorizes the General Pariner to enter the Investor’s

name in the books and records of the Partnership as a holder of the Interest;
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(e) The Interest to be created on account of this subscription shall be created only in the
name of the Investor, and the Investor agrees to comply with the terms of the Partnership
Agreement and to execute any and all further documents necessary in connection with
becoming a Limited Partner of the Fund; and

i) The Investor hereby undertakes in respect of the Interest that the Investor: (i) shall
comply with the restrictions on transfer of the Interest contained in the Partnership
Agreement: and (ii) understands that upon a default of the Investor’s capital contribution
obligations to the Fund, the Interest may, among other consequences, be subject to partial
forfeiture in accordance with the terms of the Partnership Agreement.

4, Fund’s Conditions to Cleosing. The Fund's obligations hereunder are subject to acceptance by
the General Pariner of the Investor's subscription and to the fulfillment, prior to or at the time of
closing, of each of the following conditions:

(a) The representations and warranties of the Investor contained in this Agreement shall be
true and correct at the time of closing: and

(b} All proceedings in connection with the transactions contemplated hereby and all
documents and instruments incident to such transactions shall be satisfactory in substance
and form to the General Partner, the Fund and Cooley LLP (“Fund Counsel™), and the
General Partner, the Fund or Fund Counsel shall have received all such counterpart
originals or certified or other copies of such documents as the General Partner may
request.

5. Investor’s Representations. In connection with the Investor’s purchase of the Interest, the
Investor makes the following representations and warranties on which the General Partner, the
Fund and Fund Counsel are entitled to rely:

(a) The Investor has received, read and understands that certain Confidential Private
Placement Memorandum, as it may be amended and supplemented from time to time (the
“Memorandum™), the Partnership Agreement, and this Agreement, and acknowledges
and agrees that the Memorandum, the Partnership Agreement and this Agreement
constitute the sole offering materials on which the offer of the Interest to the Investor is
based. Mo representations or warranties have been made to the Investor by the Fund, the
General Partner or any agent of said persons, other than as set forth in the Memorandum,
the Partnership Agreement and this Agreement.

ib) The Investor is acquiring the Interest solely for the Investor’'s own account and not
directly or indirectly for the account of any other person whatsoever (or, if the Investor is
acquiring the Interest as a trustee, solely for the account of the trust or trust account
named herein) for investment and not with a view to, or for sale in connection with, any
distribution of the Interest. The Investor does not have any contract, undertaking or
arrangement with any person to sell, transfer or grant a participation to any person with
respect to the Interest.

(c) The Investor has such knowledge and experience in financial and business matters that
the Investor is capable of evaluating the merits and risks of the investment evidenced by

the Investor’s purchase of the Interest, and the Investor is able to bear the economic risk
of such investment including the risk of complete loss.
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id) The Investor has had access to such information concerning the Fund as the Investor
deems necessary to enable the Investor to make an informed decision concerning the
purchase of the Interest. The Investor has had access to the personnel at the General
Partner and its Affiliates and the opportunity to ask questions of, and receive answers
satisfactory to the Investor from, such persons concerning the offering of Interests in the
Fund and the Fund generally. The Investor has obtained all additional information
requested by the Investor to wverify the accuracy of all information furnished in
connection with the offering of Interests in the Fund.

ie) The Investor understands that the Interest has not been registered under the United States
Securities Act of 1933, as amended (the “Securities Act™), or any securities law of any
state of the United States or any other jurisdiction, in each case in reliance on an
exemption for private offerings, and the Investor acknowledges that the Investor is
purchasing the Interest without being furnished any offering literature or prospectus other
than the Memorandum, the Partnership Agreement and this Agreement.

(f) The Investor is aware that (i) the Investor must bear the economic risk of investment in
the Interest for an indefinite period of time, possibly until final winding up of the Fund,
(i1} because the Interest has not been registered under the Securities Act, there is currently
no public market therefor, (iii) the Investor may not be able to avail itself of the
provisions of Rule 144 of the Securities Act with respect to the Interest, and (iv) the
Interest cannot be sold unless subsegquently registered under the Securities Act or an
exemption from such registration is available. The Investor understands that the Fund is
under no obligation, and does not intend, to effect any such registration at any time. The
Investor also understands that sales or transfers of the Interest are further restricted by the
provisions of the Partnership Apgreement and, as applicable, securities laws of other
jurisdictions and the states of the United States.

ig) The Interest will not be transferred or disposed of except in accordance with the terms of
this Agreement and the Partnership Agreement and will not be sold or transferred without
registration under the Securities Act, or pursuant to an applicable exemption therefrom.

ih) The Investor's full legal name, true and correct address of residence (for individuals) or
principal place of business (for entities), phone number., fax number, electronic mail
address, United States taxpayer identification number (each. if applicable) and other
contact information are provided on SCHEDULE A hereto.

(i) The execution and delivery of the Partnership Agreement and this Agreement. the
consummation of the transactions contemplated thereby and the performance of the
obligations thereunder will not conflict with or result in any violation of or default under
any provision of any other agreement or instrument to which the Investor is a party or any
license, permit, franchise, judgment, order, writ or decree, or any statute, rule or
regulation, applicable to the Investor,

ij) No suit, action, claim, investigation or other proceeding is pending or, to the best of the
Investor's knowledge, is threatened against the Investor that questions the validity of the
Partnership Agreement or this Agreement or any action taken or to be taken pursuant to
the Partnership Agreement or this Agreement.

(k) The Investor has full power and authority to make the representations referred to in this
Agreement, to purchase the Interest pursuant to this Agreement and the Partnership
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Agreement and to deliver the Partnership Agreement and this Agreement. The
Partnership Agreement and this Agreement create valid and binding obligations of the
Investor and are enforceable against the Investor in accordance with their terms, except as
enforcement may be limited by applicable bankruptcy, insolvency, reorganization,
arrangement, moratorium or other similar laws affecting creditors” rights, and subject to
general equity principles and to limitations on availability of equitable relief, including
specific performance.

(1) The Investor acknowledges that the Investor understands the meaning and legal
consequences of the representations and warranties made by the Investor herein. Such
representations and warranties are complete and accurate, shall be complete and accurate
at the time of closing and may be relied upon by the Fund, the General Partner and Fund
Counsel. Said representations and warranties shall survive delivery of this Agreement
and the Partnership Agreement. If in any respect such information shall not be complete
and accurate prior to the time of closing, the Investor shall give immediate notice of such
incomplete or inaccurate information to the General Partner, specifving which
representations or warranties are not complete and accurate and the reasons therefor.

(m) The Investor hereby agrees to indemnify and hold harmless the Fund, Fund Counsel, the
General Partner, the Management Company and each member, managing member,
manager, partner, principal, director, officer, advisor or employee thereof (each, an
“Indemnified Party”) from and against any and all loss, damage or liability due to or
arising out of any inaccuracy or breach of any representation or warranty of the Investor
or failure of the Investor to comply with any covenant or agreement set forth herein or in
any other document furnished to any Indemnified Party specifically supplementing the
information in this subscription booklet by the Investor in connection with the
subscription for an Interest. The Investor shall reimburse each Indemnified Party for its
legal and other expenses (including the cost of any investigation and preparation) as they
are incurred in connection with any such claim, action, proceeding or investigation. The
reimbursement and indemnification obligations of the Investor under this paragraph shall
survive any closing applicable to the Investor (or, if this Agreement is terminated
pursuant to paragraph 3(b) above, such termination) and shall be in addition to any
liability which the Investor may otherwise have (including, without limitation, liabilities
under the Partnership Agreement), and shall be binding and inure to the benefit of any
successors, assigns, heirs, estates, executors, administrators and personal representatives
of the Indemnified Parties.

in) The Investor confirms that the Investor has been advised to consult with the Investor’s
attorney regarding legal matters concerning the Fund and to consult with independent tax
advisers regarding the tax consequences of investing in the Fund. The Investor
acknowledges that he, she or it understands that any anticipated United States federal or
state income tax benefits may not be available and, further, may be adversely affected
through adoption of new laws or regulations or amendments to existing laws or
regulations. The Investor acknowledges and agrees that the Fund is providing no
warranty or assurance regarding the ultimate availability of any tax benefits to the
Investor by reason of the Investor's investment in the Fund.

(o) The Investor understands that information relating to the Investor shall appear on the
financial statements and other records of the Fund. The Investor acknowledges and
agrees that other Partners may receive such information as permitted by the Partnership
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Agreement or as required by applicable laws and may share such information with their
advisors and other parties.

ip) The Investor understands and agrees that the General Partner may cause the Fund to
make an election under Section 754 of the Internal Revenue Code of 1986, as amended
(the “Code™) or an election to be treated as an “electing investment partnership” for
purposes of Section 743 of the Code. If the Fund elects to be treated as an electing
investment partnership, the Investor shall cooperate with the Fund and the General
Partner to maintain that status and shall not take any action that would be inconsistent
with such election. Upon request, the Investor shall provide the General Partner with any
information necessary to allow the Fund to comply with {a) its obligations to make tax
basis adjustments under Sections 734 or 743 of the Code and (b) its obligations as an
electing investment partnership.

iq) The Investor has carefully reviewed and understands the various risks of an investment in
the Fund, as well as the fees and conflicts of interest to which the Fund is subject, as set
forth in the Memorandum, the Partnership Agreement and this Agreement. The Investor
hereby consents and agrees to the payment of the fees so described to the parties
identified as the recipients thereof, and to such conflicts of interest.

(r) The Investor acknowledges that the Investor has received the Privacy Policy Statement of
the Fund contained in EXHIBIT D attached hereto.

(5} The Investor hereby acknowledges that none of the General Partner, the Management
Company nor their respective affiliates provide, or intend to provide, advice to the Fund
with respect to investment strategies that are “plans or programs for the investment of the
proceeds of municipal securities or the recommendation of and brokerage of municipal
escrow investments” (within the meaning of Rule 15Bal-1 promulgated under the
Securities Act). The Investor represents and agrees that none of its contributions to the
Fund will consist of “proceeds of municipal securities” (within the meaning of Rule
15Bal-1}.

(t) Except as disclosed in writing to the General Partner', neither the Investor nor any
Beneficial Owner’ has been subject to any of the following “Disqualifying Events”
specified below during the time periods specified below:

"If the Investor, and/or any Beneficial Owner has been subject to a Disqualifying Event, and either (i) the
court or regulatory authority that entered the relevant order, judgment or decree has advised in writing
{whether contained in the relevant judgment, order or decree or separately to the SEC or its staff) that
disqualification under paragraph (d}(1) of Rule 506 under the Securities Act should not arise as a
consequence of such order, judgment or decree, or (ii) the SEC has issued an exemption from paragraph
(d)( 1) of Rule 506 with respect to such event, the Investor may provide a certified copy of such order,
judgment, decree or exemption.

* For the purposes of the representations under this subparagraph (t), “Beneficial Owner” means an
individual or entity who, directly or indirectly, through any contract, arrangement, understanding,
relationship or otherwise has or shares, or is deemed to have or share: (1) voting power, which includes
the power to vote, or to direct the voting of, the Interest; and/or (2) investment power, which includes the
power to dispose, or to direct the disposition of, the Interest, as determined consistent with Rulel3d-3 of
the U.S. Securities Exchange Act of 1934 (the “Exchange Act™).
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(1) Has been convicted, within the ten-year period ending on the date hereof, of any felony
or misdemeanor:

{A) In connection with the purchase or sale of any security,

{B) Involving the making of any false filing with the Securities and Exchange
Commission (the “SEC™); or

{C) Arising out of the conduct of the business of an underwriter, broker, dealer,
municipal securities dealer, investment adviser or paid solicitor of purchasers of
securities;

[s subject to any order, judgment or decree of any court of competent jurisdiction, entered
within the five-year period ending on the date hereof, that, at this date, restrains or
enjoins such person from engaging or continuing to engage in any conduct or practice:

—

(ii

{A) In connection with the purchase or sale of any security,
(B) Involving the making of any false filing with the SEC; or

{C) Arising out of the conduct of the business of an underwriter, broker, dealer,
municipal securities dealer, investment adviser or paid solicitor of purchasers of
securities;

(111} Is subject to a final order of a state securities commission (or an agency or officer of a
state performing like functions); a state authority that supervises or examines banks,
savings associations, or credit unions; a state insurance commission (or an agency or
officer of a state performing like functions); an appropriate federal banking agency; the
U.S. Commodity Futures Trading Commission (the "CFTC™); or the National Credit
Union Administration that:

{A) On the date hereof, bars the person from:

(1) Association with an entity regulated by such commission, authority,
agency or officer;

(2} Engaging in the business of securities, insurance or banking; or
(3) Engaging in savings association or credit union activities, or

(B) Constitutes a final order based on a violation of any law or regulation that
prohibits fraudulent, manipulative, or deceptive conduct entered within the ten-

year period ending on the date hereof;

{1v) Is subject to an order of the SEC entered pursuant to Section 153(b) or 15B(c) of the
Exchange Act or Section 203(e) or (f) of the Investment Advisers Act of 1940 that, as of
the date hereof:

{A) Suspends or revokes such person’s registration as a broker, dealer, municipal
securities dealer or investment adviser;

{B) Places limitations on the activities, functions or operations of such person; or
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{C) Bars such person from being associated with any entity or from participating in
the offering of any penny stock;

(v) Is subject to any order of the SEC entered within the five-year period ending on the date
hereof that, as of the date hereof, orders the person to cease and desist from committing
or causing a violation or future violation of:

{A) Any scienter-based anti-fraud provision of the federal securities laws, including
without limitation Section 17(a)(1) of the Securities Act, Section [0(b) of the
Exchange Act and Rule 10b-5 thereunder, Section 15(¢)(1) of the Exchange Act
and Section 206(1) of the Investment Advisers Act, or any other rule or
regulation thereunder; or

({B) Section 5 of the Securities Act;

{wi) Is suspended or expelled from membership in, or suspended or barred from association
with a member of, a registered national securities exchange or a registered national or
affiliated securities association for any act or omission to act constituting conduct
inconsistent with just and equitable principles of trade;

(vil)  Has filed (as a registrant or issuer), or was or was named as an underwriter in, any
registration statement or Regulation A offering statement filed with the SEC that, within
the five-year period ending on the date hereof, was the subject of a refusal order, stop
order, or order suspending the Regulation A exemption, or is, as of the date hereof, the
subject of an investigation or proceeding to determine whether a stop order or suspension
order should be issued: or

{viii)  Is subject to a United States Postal Service false representation order entered within the
five-year period ending on the date hereof, or is, as of the date hereof, subject to a
temporary restraining order or preliminary injunction with respect to conduct alleged by
the United States Postal Service to constitute a scheme or device for obtaining money or
property through the mail by means of false representations.

() Except as disclosed in writing to the General Partner, to the best of the Investor's
knowledge, neither the Investor nor any Beneficial Owner:

(i) is subject to any action, proceeding or investigation or any impending action, order,
judgment, or decree that could give rise to any Disqualifying Event with respect to the

Investor or such Beneficial Owner;

(11} has filed or expects to file (as registrant or issuer), or was named {or expects to be named)
as an underwriter in, any registration statement or Regulation A offering statement filed
with the SEC: or

(111} is a member or a person associated with a member of a registered national securities
exchange or a registered national or affiliated securities association.

iv) Except as disclosed in the space provided below, neither the Investor nor any Beneficial
Owner:
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(1) “heneficially owns” (within the meaning of Rule 13d-3 of the Exchange Act) any other
limited partnership interest in the Fund, except for the Interest subscribed to hereunder, or
will “beneficially own™ such other interest in the Fund upon the acceptance of a
subscription agreement for such other interest by the General Partner.

(1) has agreed with one or more other Limited Partners {or the “beneficial owners” of such
Limited Partner(s)) to act together for the purpose of acquiring, holding, voting or
disposing of limited partnership interests in the Fund (within the meaning of Rule 13d-5
of the Exchange Act).

Please disclose in the space provided below the identities of (i) any other Limited Partner with
whom the Investor or any Beneficial Owner owns a separate interest in the Fund, and (i) any
other Limited Partner (or “beneficial owner” of such Limited Partner) with whom the Investor or
any Beneficial Owner has agreed to act together for the purpose of acquiring, holding, voting or
disposing of a limited partnership interest in the Fund.

Other Limited Pariner(s)

I

(w) If the Investor or any Beneficial Owner has agreed with one or more other Limited
Partners (or the beneficial owners of such Limited Pariner(s)) to act together for the
purpose of acguiring, holding, voting or disposing of limited partnership interests in the
Fund, the group formed thereby is not subject to any Disqualifving Event.

The Investor hereby undertakes to promptly notify the General Partner if the responses to the
subparagraphs (t) to (w) become inaccurate ai any time, including any time following the
admission of the Investor as a Limited Partner of the Fund.

6. Anti-Money Laundering Regulations. The Investor hereby acknowledges that the General
Partner’s and the Fund’s intent is to comply with all applicable United States federal, state and
local laws designed to combat money laundering and similar illegal activities, including the
provisions of the Uniting and Strengthening America by Providing Appropriate Tools Required to
Intercept and Obstruct Terrorism Act of 2001 (“PATRIOT Act™). In furtherance of such efforts,
the Investor hereby represents, covenants, and agrees that, to the best of Investor’s knowledge
based on reasonable investigation:

(a) None of the Investor’s capital contributions to the Fund (whether pavable in cash or
otherwise) shall be derived from money laundering or similar activities deemed illegal
under United States federal laws and regulations.

ih) To the extent within the Investor’s control, none of Investor's capital contributions to the
Fund will cause the Fund or any of its personnel to be in violation of United States

federal anti-money laundering laws, including without limitation the Bank Secrecy Act
(31 U.5.C. 5311 et seq.), the United States Money Laundering Control Act of 1986 or the
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International Money Laundering Abatement and Anti-Terrorist Financing Act of 2001,
and any regulations promulgated thereunder.

ic) When requested by the General Partner, the Investor will provide any and all additional
information, and the Investor understands and agrees that the General Partner may release
confidential information about the Investor and, if applicable, any underlying beneficial
owner or Related Person to any person, deemed reasonably necessary to ensure
compliance with all applicable laws and regulations concerning money laundering and
similar activities. The General Partner reserves the right to request any information as is
necessary to verify the identity of the Investor and the source of any payment to the Fund.
In the event of delay or failure by the Investor to produce any information required for
verification purposes, the subscription by the investor may be refused.

id) The Investor represents and warrants neither it, nor any person or entity controlled by,
controlling or under common control with the Investor, any of the Investor's beneficial
owners, any person for whom the Investor is acting as agent or nominee in connection
with this investment, nor in the case of an Investor which is an entity, any Related

Person” is:
(i) a Prohibited Investor;”
(1) a Senior Foreign Political Figure,” any member of a Senior Foreign Political

Figure's “immediate family,” which includes the figure’s parents, siblings,
spouse, children and in-laws, or any Close Associate” of a Senior Foreign
Political Figure, or a person or entity resident in, or organized or chartered under,
the laws of a Non-Cooperative Jurisdictinn.:"

(i1}  a person or entity resident in, or organized or chartered under, the laws of a
jurisdiction that has been designated by the U.5. Secretary of the Treasury under
Section 311 or 312 of the PATRIOT Act as warranting special measures due to
money laundering concerns; or

* With respect to any entity, any interest holder, director, senior officer, trustee, beneficiary or grantor of such entity; provided
that in the case of an entity that is a publicly traded company or a tax qualified pension or retirement plan in which at least 100
emplovees participate that 15 maintained by an emplover that is organized in the U5, or 15 a U5, government entity (a “Cualified
Plan™), the term “Related Person™ shall exclude any interest holder holding less than 3% of any class of securities of such
publjcl:, traded company and benaficiaries of such Qualified Plan.

For purposes of this subparagraph (d), “FProfhifbited Investor™ shall mean a person or entity whose name appears on
(i) the List of Specially Designated Nationals and Blocked Persons maintained by the U5, Office of Foreign Assets Control;
(it} other lists of prohibited persons and entities as may be mandated by applicable law or regulation; or (i) such other lists of
thll:med persons and entities as may be provided to the Fund in connection therewith.

For purposes of this subparagraph (d), “Senior Foreign Political Figure™ shall mean a senior official in the executive,
legislative, administrative, military or judicial branches of a foreign government (whether elected or noth, a senior official of a
major foreign pelitical party, or a senior executive of a foreign government-owned corporation.  In addition, a Senior Foreign
Political Figure includes any corporation, business or other entity that has been formed by, or for the benefit of, a Senior Foreign
Political Figure.

N For purposes of this subparagraph (d), “Close Associate of a Senior Foreign Political Figure™ shall mean a person
whao is widely and publicly known internationally to maintain an unusually close relationship with the Senior Foreign Political
Figure, and includes a person who is in a position o conduct substantial domestic and international financial transactions on
behalf of the Senior Foreign Political Figure.

! For purposes of this subparagraph (d), “Nes-Coeoperative Jurisdiction™ shall mean any foreign country that has been
designated as non-cooperative with international anti-money laundering principles or procedures by an intergovernmental group
or organization, such as the Financial Task Force on Monev Laundering, of which the 1.5, s a member and with which
designation the ULS. representative to the group or organization continues to Concur.
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{1v) a person or entity who gives Investor reason to believe that its funds originate
from, or will be or have been routed through, an account maintained at a Foreign
Shell Bank.® an “offshore bank.” or a bank organized or chartered under the laws
of a Non-Cooperative Jurisdiction.

(e) If the Investor is purchasing the Interest as agent, representative, intermediary/nominee or
in any particular capacity for any other person, or is otherwise requested to do so by the
General Partner, it shall provide a copy of its anti-money laundering policies (“AML
Policies™) to the General Partner. The Investor represents that it is in compliance with its
AML Policies, its AML Policies have been approved by counsel or internal compliance
personnel reasonably informed of anti-money laundering policies and their
implementation and it has not received a deficiency letter, negative report or any similar
determination regarding its AML Policies from independent accountants, internal
auditors or some other person responsible for reviewing compliance with its AML
Policies.

(f) The Investor hereby agrees to immediately notify the General Partner if it knows, or has
reason to suspect that any of the representations in this paragraph 6 have become
incorrect or if there is any change in the information affecting these representations and
covenants.

(g The Investor agrees that, if at any time it is discovered that any of the foregoing anti-
money laundering representations are incorrect, or if otherwise required by applicable
laws or regulations related to money laundering and similar activities, the General Pariner
may undertake appropriate actions, and the Investor agrees to cooperate with such
actions, to ensure compliance with such laws or regulations, including, but not limited to
segregation and/or redemption of the Investor’s Interest in the Fund or freezing the
Investor’s account.

7. Withholding. The General Partner is required to withhold a certain portion of the taxable income
and gain allocated or distributed to each Investor unless the Investor provides documentation
confirming that such Investor is not subject to withholding, or is subject to a reduced rate of
withholding. The following information is provided to assist the Investor in complying with the
LS. rules for backup withholding and withholding with respect to income earned by foreign
persons. This information is only a summary, and is not a substitute for the advice of a tax
advisor. Each Investor is urged to consult with a tax advisor concerning the application of the
U.5. withholding rules to such Investor.

H For purposes of this subparagraph (d), “Foereign Skell Bank™ shall mean a Foreign Bank without a Physical Presence

in any country, but does not include a Regulated Affiliate.

A “Foreign Bank™ shall mean an organization that (i) 15 orgamized under the laws of a foreign country, (ii) engages in
the business of banking, (iii) is recognized as a bank by the bank supervisory or monetary authority of the country of its
organization of principal banking operations, (iv) receives deposits o a substantial extent in the regular course of its business,
and (v) has the power to accept demand deposits, but does not include the ULS. branches or agencies of a foreign bank.

“Physical Presence” shall mean a place of business that 15 maintained by a Foreign Bank and is located at a fixed
address, other than solely a post office box or an electronic address, in a country in which the Foreign Bank is authorized to
conduct banking activities, at which location the Foreign Bank (1) emplovs one or more individuals on a full-time basis, (1i)
maintaing operating records related to its banking activities, and (ii) 15 subject to inspection by the banking authority that
licensed the Foreign Bank to conduct banking activities.

“Regulated Affiliate” shall mean a Foreign Shell Bank that is an affiliate of a depository institution, credit union or
Foreign Bank that maintains a Physical Presence in the 15, or a foreign country regulating such affiliated depository institution,
credit union or Foreign Bank.
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The type of documentation required by the Investor is a function of whether the Investor is a
Foreign Person or a United States person. “Foreign Persons™ include nonresident aliens, foreign
corporations, foreign partnerships, foreign trusts or foreign estates (as each of those terms is
defined in the Code and Treasury Regulations). “United States person™ has the meaning set forth
in EXHIBIT A. In the case of entities that are disregarded for purposes of U.5. tax law (e.g.,
fiscally transparent entities with a single owner that have not elected to be taxed as a corporation
for U.S. tax purposes), such entities are treated as United States persons or Foreign Persons
depending on the residence and status of their owners, rather than on where the disregarded
entities are organized. Thus, an investor that is a U.S. disregarded entity with a foreign owner
will generally be treated as a Foreign Person and should complete and submit the appropriate
Form W-8 (as discussed below) based on the owner’s status. An investor that is a foreign
disregarded entity with a U.S. owner will generally be treated as a United States person and
should complete and submit Form W-9 {as discussed below).

If the Investor is a United States person, please complete IRS Form W-9 (provided with
instructions as EXHIBIT B hereto). Such Investor agrees to notify the General Partner within sixty
(60} days if the Investor ceases to be a United States person.

If the Investor is a Foreign Person, please complete either Form W-8BEN, W-8BEN-E, Form W-
BECI, Form W-BEXP or Form W-8IMY (along with any accompanying withholding certificates,
if appropriate), in accordance with the instructions provided below and the printed instructions
included with the appropriate form. Each of these forms and their instructions is included as part
of EXHIBIT C hereto. These forms must be updated and provided again to the General Partner in
certain circumstances, as described in the printed instructions provided with each form.”

The following summary guidelines are provided for the benefit of those Foreign Persons required
to provide Form W-8. In addition to the information provided herein, please refer to the printed
instructions included in EXHIBIT C hereto for more detailed guidelines.

(a) The following Foreign Persons should complete and provide Form W-BEXP:

(i) a foreign government;

(i) an international organization;

{111) a foreign central bank of issue;

{1v) a foreign tax-exempt organization;

(v) a foreign private foundation; and

{wi) the government of a U.S. possession claiming the applicability of Section 115(2),
501(c), 892, 895 or 1443(b) of the Internal Revenue Code.

ih) An investor that holds an Interest which is effectively connected with the investor's
conduct of a U.S. trade or business should complete and provide Form W-8ECL

(c) The following Foreign Persons should complete and provide Form W-B8IMY:

(i) any Foreign Person (including a custodian, broker, nominee or agent) that holds
an Interest on behalf of another person;

* These forms are periodically revised by the US. Internal Revenue Service. Investors that need to submit an
updated Form W-8 after the initial closing of the Fund should check the Internal Revenue Service web site
{(www.irs.gzov) to ensure that they have the latest version of these forms.
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{11} any Foreign Person that is a flow-through entity or fiscally transparent {including
a foreign partnership or foreign trust);

{111) a foreign branch of a United States person to establish that it is a qualified
intermediary that is not acting for its own account; and

(iv) a U.S. branch of a foreign bank or foreign insurance company. to represent that
{A) the Interest is not effectively connected with the conduct of a U.5. trade or
business and (B) that either (1) the U.5. branch is to be treated as a United States
person with respect to any payments associated with the Interest; or (2) the U.S.
branch is providing the documentation of the persons for whom it holds the
Interest.

In order to avoid withholding on income allocated to an Interest held by the Foreign
Persons described in this paragraph T(c), such Foreign Persons must also provide
additional information and documentation as detailed in the printed instructions
accompanying Form W-8IMY (included with EXHIBIT C hereto).

Most Foreign Persons described in this paragraph 7ic) will need to provide the
information including, but not limited to, the following:

1) A withholding statement including:

(i) the name, address, U.5. TIN# (including an ITIN#, if any) and
type of withholding documentation for every person for whom
documentation has been received;

(i) whether each such person is a United States person exempt from
backup withholding, a United States person subject to backup
withholding, or a Foreign Person;

(iii) whether each Foreign Person is a beneficial owner or
intermediary, flow-through entity or U.S. branch;

(iv) how income attributable to the Interest should be allocated
among the beneficial owners on whose behalf the Interest is held
{see printed instructions to Form W-SIMY (attached) for an
alternative allocation procedure);

(A) for each beneficial owner who is a Foreign Person, the
applicable rate of withholding, country of residence, the
basis for any reduced rate of withholding, and other
information: and

(B) any other information requested by the General Partner
for purposes of fulfilling its withholding obligations.

i(2) A Form W-8 and other documentary evidence supporting the information
contained in the withholding statement for each beneficial owner listed in

the withholding statement.

Certain Foreign Persons described in this paragraph 7(c) may have entered into an
agreement with the U.S. Internal Revenue Service to act as a withholding foreign
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partnership, withholding foreign trust, or qualified intermediary. Such Foreign Persons
should consult the printed instructions to Form W-8IMY to determine the information
they must provide to the General Partner to reduce or eliminate withholding on income
allocated to their Interests.

id) A Foreign Person who is not described in paragraph 7(a), 7(b) or 7(c) above, and who
will be the beneficial owner of an Interest, should complete and provide Form W-8BEN
or W-EBEN-E.

Please note, pursuant to the requirements of Sections 1471-1474 of the Code (the “FATCA™) the
Fund will generally be required to impose a 30% withholding tax on payments made by the Fund
to a Partner that is either a foreign financial institution (an “FFIF") as defined in Section
1471({d)4) of the Code or a non-financial foreign entity {an “NFFE™) as defined in Section
1472(d) of the Code. To avoid this withholding tax, the Fund will require that all Partners
{a) establish with the General Partner, by providing all information that the General Partner may
reasonably request, that they are neither an FFI nor an NFFE, (b) if they are an FF1, establish with
the General Partner that they have entered into, and are maintaining, an FFI Apgreement in
compliance with Section 1471{b)(1} of the Code. or are otherwise exempt from the withholding
requirements of Section 1471 of the Code, and (c) if they are an NFFE, certify that they have no
“substantial United States owners,” disclose all information that the Fund is required to obtain
pursuant to the FATCA regarding such substantial United States owners or adequately show that
they are otherwise exempt from the withholding requirements of Section 1472 of the Code.
Substantial United States owners are, generally, United States persons with at least a 10% interest
{held directlv or indirectly) in the NFFE.

The General Partner will notify the Investor of any additional documentation, certification or
other actions required of the Investor in order to allow the Fund to comply with the FATCA.
Failure to timely provide the required information may result in the Investor’s interest in the Fund
being redeemed.

5. Consent to Receive Schedule K-1 Electronically in Accordance with Rev. Proc. 2012-17, LR.B.
2012-10 (February 13, 2012). Each Limited Partner consents to the Fund's providing the
Limited Partner's annual Schedule K-15 in electronic format (the “Consent™). This Consent
shall become effective upon a Limited Partner’s accessing, via email, its Schedule K-1 in an
electronic format (“Consent Procedure™).

TERMS FOR PROVIDING SCHEDULE K-1 ELECTRONICALLY.

a) Paper Statement. To the extent that a Limited Partner fails to comply with the Consent
Procedure, a paper copy of Schedule K-1 will be provided.

b} Scope and Duration of Consent. This Consent applies to each Schedule K-1 required to
be furnished after the Consent Procedure is followed unless and until a formal request to

withdraw the Consent is received by the General Partner.

(c) Post-Consent Request for a Paper Statement. A Limited Partner may request a

aper copy of Schedule K-1 by sending an email to Valar Global Fund III LP at
%. This will not be treated as a withdrawal of the Consent.
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id) Withdrawal of Consent.

(1) A Limited Partner may withdraw the Consent by writing (electronically or on
paper) to:

Valar Global Fund III LP
]
]
Attn: Reuben Kobulnik

or by email to Reuben Kobulnik at || | | S N

{ii) The withdrawal of Consent will be effective either on the date it is received or on
a subsequent date determined and communicated to the Limited Partner within a
reasonable period of time after the receipt of the withdrawal.

{111) The General Partner will confirm the withdrawal of Consent and the date on
which it takes effect in writing (either electronically or on paper).

{iv) A withdrawal of the Consent does not apply to a Schedule K-1 that was furnished
electronically before the date on which the withdrawal of consent takes effect.

ie) Notice of Termination. This Consent will terminate upon a Limited Partner's
withdrawal from the Fund or upon a dissolution or termination of the fund.

(f) Updating Information. Each Limited Partner must inform the General Partner of any
updated contact information for it, including email address, mailing address and phone
number, as spon as possible by sending an email to Reuben Kobulnik at

The General Partner will send an email to inform each Limited
Partner of any change in the General Partner's contact information using the email
address on file for the Limited Partner.

() Hardware and Software Requirements. Access to the internet and Adobe Reader® is
required to access, print and retain the Schedule K-1. The Schedule K-1 may be required
to be printed and attached to a federal, state, or local income tax return. The Schedule K-
| (or amended Schedule K-1) will be retained by the Fund until the dissolution or
termination of the Fund and is available upon request.

9, Survival of Agreements, Representations and Warranties. All agreements, representations
and warranties contained herein or made in writing by or on behalf of the Investor, the Fund or
the General Partner in connection with the transactions contemplated by this Agreement shall
survive the execution of this Agreement and the Partnership Agreement, any investigation at any
time made by the Investor, the Fund or the General Partner or on behalf of any of them and the
sale and purchase of the Interest and payment therefor and the dissolution and termination of the
Fund.

10. Legends. The Investor consents to the placement of the legends contained on the signature page
of the Partnership Agreement and on page | of this Agreement and any other legend required or
reasonably advisable, as determined by Fund Counsel, by applicable law.
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11. Counterparts, Execution and Delivery. This Agreement may be executed in two or more
counterparts, each of which shall be deemed an original but all of which together shall constitute
one and the same instrument. A facsimile or other reproduction of this Agreement may be
executed by the Investor and/or the General Partner, and an executed copy of this Agreement may
be delivered by the Investor and/or the General Partner by facsimile or similar electronic
transmission device pursuant to which the signature(s) and questionnaire responses can be seen,
and such execution and delivery shall be considered wvalid, binding and effective for all purposes.
At the request of any party hereto, the Investor and the General Partner agree to execute an
original of this Agreement as well as any facsimile or other reproduction hereof.

12. Amendments. Neither this Agreement nor any term hereof may be changed, waived. discharged
or terminated orally, but only with the written consent of the Investor and the General Partner.

13. Assignment. This Agreement is not transferable or assignable by the Investor.

14. Power of Attorney. The Investor hereby designates, constitutes and appoints the General Partner
as the Investor’s true and lawful representative and attorney-in-fact, in the Investor's name, place
and stead with full power and authority to act in the [nvestor’s name and on the Investor’s behalf
with respect to the execution and delivery of the Partnership Agreement in the form of such
Partnership Agreement provided to the Investor, as well as any amendment, restatement or other
future medification thereto approved by the Investor, with full power and authority to do and
perform each and every act and thing whatsoever required and necessary to be done in and about
the foregoing as the Investor might or could do if personally present, and the Investor hereby
ratifies and confirms all that each said attorney shall lawfully do or cause to be done by virtue of
this power of attorney. The execution of this power of attorney is not intended to, and does not,
revoke any prior powers of attorney executed by the Investor. This power of attorney is not
intended to, and shall not, be revoked by any subsequent power of attorney the Investor may
execute. This power of attorney shall be governed by and construed in accordance with the
internal laws of the State of Delaware.

15. Governing Law. This Agreement shall be governed by and construed in accordance with the
laws of the State of Delaware in all respects as such laws are applied to agreements among
Delaware residents entered into and performed entirely within Delaware, without giving effect to
conflict of law principles thereof.

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]
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PART II - TO BE COMPLETED BY INDIVIDUAL /
JOINT-INDIVIDUALS ONLY

16. Investor’s Representations. In connection with the Investor’s purchase of the Interest, the Investor makes
the following representation on which the General Partner, the Fund and Fund Counsel are entitled to rely:

{a) The Interest will be held under the following type of ownership [Please check the applicable box.]:

O Individual

O Joint Individuals [This includes any person acguiring an interesi with his or her spouse in
a foint capacity, as communiiy property or similar shared interest. |

O Individual Retirement Account (e.g. IRA, SEP or Keogh Plan)

If the “Individual Retirement Account™ box is checked in this paragraph 1, please contact Fund
Counsel.

17. Accredited Investor Representation. The Investor makes the following representation regarding the
Investor’s status as an “accredited investor”™ (within the meaning of Rule 501 under the Securities Act).

O (a) The Investor has a net wurth'", either individually or upon a joint basis with the Investor’s
spouse, of at least $1,000,000, or has had individual income in excess of $200,000 for each
of the two most recent years, or joint income with the Investor’s spouse in excess of
£300,000 in each of those vears, and has a reasonable expectation of reaching the same
income level in the current year.

O h) The Investor cannot make the representation set forth in the clause above.

18. Qualified Purchaser Representation. The Investor makes the following representation regarding the
Investor’s status as a “gualified purchaser”™ (within the meaning of Section 2{a)(51) under the United States
Investment Company Act of 1940, as amended (the “Companies Act™)).""

O (a) The Investor is an individual (including any person who is acquiring the Interest with  his
or her spouse in a joint capacity, as community property or similar shared interest)
who either individually or together with the Investor's spouse, owns Investments that are
Valued at not less than $5,000,000, or is an individual that shall acquire the Interest as a
gift or bequest or pursuant to an agreement relating to a legal separation or divorce.

O h) The Investor cannot make the representations set forth in the clause above.

" The meaning of “net worth™ (for purposes of determining whether the Investor is an “accredited investor”) means the excess
of total assets at fair market value over total liabilities. For purposes of this caleulation,

(a) the amount of the Investor’s total assets shall exclude the fair market value of the Investor’s primary residence, and
ib) the amount of the Investor's total liabilities shall include the amount of such the Investor’s mortzage and other
indebtedness that is secured by the Investor’s primary residence which

(i) exceeds the fair market value of the Investor’s primary residence at the time of the Investor’s admission to
the Fund, or

(i) has been incurred by the Investor within the 60 day period prior to the Investor's admission to the Fund and

remains outstanding on the date of the Investor’s admission to the Fund (unless such indebtedness was incurred as a result of
the acquisition of the Investor’s primary residence).

If, at the time of the Investor's admission to the Fund, the Investor has mortgage and other indebtedness that is
described in both of subparagraphs (1) and (i1) above, then both amounts of indebtedness shall be included in the calculation of
the Investor’s total liabilities.

" For purposes of this paragraph 3, “fnvesmmenss™ and *Valued™ shall have the meanings provided in EXHIBIT A hereto.
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kip Parts IIT, IV and V. Please (i) complete Part VI of this Agreement, (ii) complete and execute the signature

Individual Investors who have agreed to and completed Part I and completed Part II of this Agreement may
8
¢ to this Agreement, and (iii) complete and sign IRS Form W-9 or the applicable Form W-8.
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PART III - TO BE COMPLETED BY INVESTORS WHO QUALIFY AS
IRREVOCABLE OR REVOCABLE TRUSTS ONLY

Pension trusts and other similar entities showld complete Part V. Individual Retivement Accounts and
similar entities should complete Part [V,

19. Investor’s Representations. In connection with the Investor’s purchase of the Interest, the Investor makes
the following representation on which the General Partner, the Fund and Fund Counsel are entitled to rely:

{a) The Interest will be held under the following type of ownership [Please check the applicable box.]:

O Revocable Trust with grantor(s) [Please fill in the number of grantors.]
O Irrevocable Trust
20. Accredited Investor Representation:
(a) For Irrevocable Trusts: The Investor makes one of the following representations regarding the

Investor’s status as an “accredited investor” (within the meaning of Rule 501 under the Securities
Act), and has checked the applicable representation [Please check the applicable representation. ]:

O ii) The Investor is an irrevocable trust with total assets in excess of $5,000,000
whose purchase is directed by a person with such knowledge and experience in
financial and business matters that such person is capable of evaluating the merits
and risks of the prospective investment.

O (ii) The Investor cannot make the representation set forth in the clause above.

ib) For Revocable Trusts: The Investor makes the following representation regarding the Investor’s
status as an “accredited investor” (within the meaning of Rule 501 under the Securities Act), and
has checked the applicable representation:

O (i) The Investor is a revocable trust in which all of the grantors and trustees gualify
under clause (a) in paragraph 2 of Part Il (i.e., an accredited individual); OR
under clause (a)(i) of this paragraph 2 of Part III {i.e., an accredited irrevocable
trust); OR under paragraph 2(i) of Part IV (i.e., an accredited IRA);, OR under
clause (a), (b), (c), or (d) in paragraph 2 of Part V (i.e., an accredited entity});
OR under this clause (bWi). [If the Investor belongs to this investor category
only, please provide the names of the grantors and trustees of the Investor
and the investor category (e.g., 2{a) of Part II) which each such grantor
and trustee satisfies. ]

Names of Grantors or Trustees Investor Category
O (ii) The Investor cannot make the representation set forth in the clause above.
21. Qualified Purchaser Representation (Part I). The Investor makes the following representation regarding

the Investor's status as a “gualified purchaser”™ (within the meaning of Section 2(a)(51) under the United
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States Investment Company Act of 1940, as amended (the “Companies Act”)) [Please check the applicable
representation.]:"”

O {a) The Investor is a trust that either (i) owns Investments that are Valued at not less than
5,000,000 and is owned directly or indirectly by two (2} or more natural persons related as
siblings, spouses (including former spouses) or direct lineal descendants by birth or
adoption, spouses of such persons, the estates of such persons, or foundations, charitable
organizations or trusts established by or for the benefit of such persons; or (ii) shall acquire
the Interest as a gift or bequest or pursuant to an agreement relating to a legal separation or
divorce.

O {b) The Investor is a trust not covered by clause (a) above and not formed for the specific
purpose of acquiring the Interest, as to which the trustee or other person authorized to
make decisions with respect to the trust and each settler or other person who has
contributed assets to the trust is a person described in clause (a) in paragraph 3 of Part II
(i.e., a qualified purchaser individual); OR under clause (a) in this paragraph 3 of Part 111
(i.e., a gualified purchaser trust); OR under clause (i) in paragraph 3 of Part IV (ie., a
qualified purchaser IRA); OR under clause (a), (b), (¢) (d) or (e) in paragraph 3 of Part V
(i.e., a qualified purchaser entity).

O ic) The Investor cannot make any of the representations set forth in clauses (a) or (b) above.

22, Qualified Purchaser Representation (Part II). If the Investor has made one of the representations set
forth in clauses (a) or (b) of paragraph 3 above, the Investor then makes one or more of the following
representations regarding its status as a “gualified purchaser”™ (within the meaning of Section 2{a)(51)
under the Companies Act) [Please check the applicable representation. ]:

{a) The Investor would be treated as an “invesiment company™ under the Companies Act but for the
fact that the Investor qualifies for one of the exemptions from the definition of “investment
company” provided for in Sections 3(c)(1) or 3(¢)(7) of the Companies Act."

O (i) True [Please answer clause (B) below.]
O (ii) False [Please skip to paragraph 5 below.]

ib) If the Investor has checked “true™ in clause (a) of this paragraph 4 above, the Investor certifies that
the Investor has read and understands the provisions of Section 2(a)(51)(C) of the Companies Act
and Rule 2a51-2 promulgated under the Companies Act excerpted on EXHIBIT A hereto and makes
one of the following representations [Please check the applicable representation.]:

O (i) No consent of the Investor’s direct or indirect beneficial owners is required for the
Investor’s treatment as a “‘gualified purchaser”™ (within the meaning of Section
2(a)(51) under the Companies Act) with respect to the Fund,

O (ii) Both of the following are true (NOTE — Answer required omly if Investor
was formed on or before April 30, 1996):

(A) all of the beneficial owners of the Investor's outstanding securities, as
determined in accordance with Section 3(c){1WA) of the Companies Act, that
acquired such securities on or before April 30, 1996 have consented to the

" For purposes of this paragraph 3, “fnvestmenss” and “Valued™ shall have the meanings provided in EXHIBIT A hereto.
¥ Relevant excerpts of Section 3(c) 1) and 3{c i 7) of the Companies Act are provided in EXHIBIT A attached hereto.
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Investor’s treatment as a “gualified purchaser” under the Companies Act with
respect to the Fund; and

(B) each direct and indirect owner of Investor who:
(1) acquired its interest in Investor on or before April 30, 1996; and

(iiywould be an “investment company™ under the Companies Act but for
the exclusions from the definition of “investment company™ provided for
in Sections 3(c){ 1) or 3(c)(7) of the Companies Act,

has consented to treatment of the Investor as a “gualified purchaser™ under the
Companies Act with respect to the Fund.

O (iii) The Investor made either of the representations set forth in either clause (a)
or clause (b) of paragraph 3 above, and all of the trustees of the Investor have
consented to the Investor’'s treatment as a “gualified purchaser” (within the
meaning of Section 2(a)(51) under the Companies Act) with respect to the Fund; or

O ({iv) The Investor cannot make any of the representations set forth in clauses (i), (ii),
or (iii) above.

23. Exempted Investment Company. Please check the applicable representation:

O (a) The Investor is not an “investment company” under the Companies Act nor does the
Investor rely upon the exclusions from the definition of “investment company” provided
for in Section 3{c)( 1) or 3{c)(7) of the Companies Act; or

O (h) (i) The Investor is an “investment company™ as defined in Section 3(a) of the
Companies Act but is excepted from such definition of “investment company™
solely by virtue of either Section 3(c)( 1) of the Companies Act or Section 3{c)(7)
of the Companies Act.

(i) If the Investor checked the representation set forth in the preceding paragraph
S3(b)(i), the Investor and any existing or prospective Limited Partners of the Fund
that control, are controlled by, or are under common control with the Investor
{such other Limited Partners referred to as “Affiliated Investors™) will collectively,
as of the Closing, have or fewer beneficial owners of their outstanding
securities (other than short-term paper). The Investor further represents and
warrants that neither Investor nor any Affiliated Investor has been structured or
operated for the purpose of circumventing the registration requirements of the
Companies Act. [Please fill in the blank above specifying the number of
beneficial owners.]

24. Investment Representation. Please check the appropriate true or false response to each of the following
statements.
O True O False The Investor was not organized for the purpose of acquiring the Interest.
O True O False To the best of the Investor's knowledge, the Investor does not control,

nor is it controlled by, or under common control with, any other Limited
Partner of the Fund. [If this box is checked False, please identify the
entity]
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O True O False The Investor has made investments prior to the date hereof or intends to
make investments in the near future and each beneficial owner of interests
in the Investor has and will share in the same proportion of each such
investment.

O True O False The Investor’s investment in the Fund will not constitute more than forty
percent (40%) of the Investor’'s assets (including for this purpose any
committed capital for an Investor that is an investment fund).

O True O False The pgoverning documents of the Investor require that each
beneficial owner of the Investor, including, but not limited to,
shareholders, partners and beneficiaries, participate through such
beneficial owner’s interest in the Investor in all of the Investor’s
investments and that the profits and losses from each such investment are
shared among such beneficial owners in the same proportions as all other
investments of the Investor. No such beneficial owner may vary such
beneficial owner’s share of the profits and losses or the amount of such
beneficial owner's contribution for any investment made by the Investor.

If the “False" box is checked for any of the above statements in this paragraph 6, please provide a
brief explanation and contact Fund Counsel.

25, Benefit Plan Representation. Please check the appropriate true or false response to each of the following
statements. The Investor understands that the Fund, Fund Counsel and the General Partner are relying upon
the Investor's response within this paragraph 7 in determining fiduciary responsibilities under ERISA and
related rules and regulations.

O True O False (1) The Investor is an “emplovee benefit plan” as defined in Section 3(3) of
ERISA, that is subject to the provisions of Part 4 of Title I of ERISA.

O True O False (i1} The Investor is a “plan” (as defined in Section 4975(e)( 1) of the Code),
whether or not subject to Section 4975 of the Code (including, without
limiration, individual retirement accounts and Keogh plans).

O True O False (iii) The Investor is an entity that is deemed to be a “benefit plan investor”
under the U.S. Department of Labor final plan assets regulation, 29 C.F.R.
§2510.3-101, as it may be amended from time to time (the “Regulation™),
as modified by Section 3(42) of ERISA, because its underlying assets
include “plan assets™ by reason of a plan’s investment in the entity
(including, by way of example only. a partnership not qualifying as an
operating company within the meaning of the Regulation or other entity:
(A) in which twenty-five percent (25%:) or more of each class of equity
interests is owned by one or more “emplovee benefit plans™ or “plans™
described in clause (i) or (ii) above or by one or more other entities
described in this clause (iii), applying for this purpose the proportional
ownership rule set forth in the final sentence of Section 3(42) of ERISA,
and (B) that does not qualify as a “venture capital operating company™ or
“real estate operating company™ under the Regulation).

— If the Investor is deemed a “benefit plan investor”™ only because of clause

(iii) above, the Investor hereby certifies that %o of the total
value of equity interests in the Investor is held by “benefit plan investors.”
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If any of the above responses in this paragraph 7 becomes inaccurate at any time, including any time
Jollowing the closing, the Investor or the Investor’s counsel should notify the General Partner or
contact Fund Counsel.

26. Tax and Grantor Trust Representations. The Investor makes the following representations regarding the
Investor’s status:

(a) Is the Investor a “United States person™ " for U.S. federal income tax purposes?
Yes: O
No: O
(b} (i) Is the Investor a trust and is a grantor or other person treated as the owner of any portion of

such trust under subpart E of subchapter J of the Code (any such trust, a “grantor
frust”)(ie., does the person who created the trust report the income of the trust on
his/her/its personal income tax return?)

Yes: O
MNo: O [Please skip to paragraph 8 below.]

(1) If the Investor is a grantor trust, the following persons own the following percentage of
such trust:
Owner: Percentage Ownership:
Owner: Percentage Ownership:
Owner: Percentage Ownership:
Owner: Percentage Ownership:
Owner: Percentage Ownership:

[Please submit the appropriate Form W-8 or Form W-9 for each of the Owners listed
above.]

(1ii) If the Investor is a grantor trust and is not a “United States person™ for U.S. federal income
tax purposes, the Investor is submitting Form W-8IMY, and such documentation (e.g.,
Form W-8BEN, W-S8BEN-E, W-8IMY, W-8ECI, W-EEXP or W-9) and information
pertaining to each grantor or other owner listed in item (b){ii) above that permits the
Fund to reliably associate each such grantor’s or other owner's indirect share of the Fund’s
income with such grantor or other person.

Yes: O
No: O
N/A: O [The Investor is a “United States person™]

(iv) If the Investor is a grantor trust and is a “United States person™ for LS. federal income tax
purposes, the Investor is submitting such documentation (e.g., Form W-BBEN,
W-S8BEN-E, W-BIMY, W-BECI, W-8EXP or W-9) and information pertaining to each
grantor or other owner listed in item (b){ii) above that permits the Fund to reliably

" For purposes of this paragraph 10, “United States person” shall have the meaning provided in EXHIBIT A hereto.
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associate each such grantor’s or other owner’s indirect share of the Fund’s income with
such grantor or other person.

Yes: [
No: O
N/A: O [The Investor is a “United States person™)]
27. Public Disclosure Obligations. Please check the appropriate true or false response to each of the

following statements and, if applicable, provide the appropriate information in each such statement.

O True O False (a) The Investor is subject to Section 552{a) of Title 5, United States
Code {commonly known as the “Freedom of Information Act™) or state
freedom of information statutes or other similar federal, state, county or
municipal public disclosure statutes or regulations, whether foreign or
domestic, in each of the following jurisdictions. [If a similar siature is
applicable, please specify the applicable statute along with the applicable
Jurisdiction, to the extent known):

O True O False () The Investor is required, by statute, regulation, contract or
otherwise, to disclose any of the Fund’s Confidential Information to a
government agency or other regulatory body, trading exchange, or other
market where interests in such Investor are sold or traded (or to the
regulating body thereof), whether foreign or domestic, including but not
limited to by virtue of Investor’s registration under the Securities Act or
the Companies Act, or a state, local or foreign egquivalent thereof. [If
applicable, please specify the applicable siature or regulation along with
the applicable jurisdiction|:

O True O False ic) The Investor or its Affiliate is required, or will likely be required,
to disclose Confidential Information to a government body, agency or
committee, whether foreign or domestic, by virtue of such Investor's (or
its Affiliate’s) current or proposed involvement in government office.

O True O False (d) One or more of the Investor’s beneficial owners is subject (or is an
agent, nominee, fiduciary, custodian or trustee of an entity which is
subject) to the statutes, regulations, or obligations described in paragraphs
9a). (b) or (c) above (collectively “Disclosure Obligations™) [If
applicable, please specifyv the applicable statute or regulation along with
the applicable jurisdiction]:

O True O False (e) To the best of the Investor's knowledge, neither the Investor nor
any of the Investor’s beneficial owners are subject to Disclosure
Obligations, nor are any of them agents, nominees, fiduciaries, custodians
or trustees of an entity which is itself subject to Disclosure Obligations.
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Trust Investors who have agreed to and completed Part I and completed Part 1 of this Agreement may skip
Parts II, IV and V. Please (i) complete Part VI of this Agreement, (ii) complete and execufe the signature page
fo this Agreement, and (iii) complete and sign IRS Form W-9 or the applicable Form W-8.
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PART IV - TO BE COMPLETED BY INVESTORS WHO QUALIFY AS
INVESTMENT RETIREMENT ACCOUNT HOLDERS ONLY

28. Investor’s Representations. In connection with the Investor’s purchase of the Interest, the Investor
represents that the Interest will be held by an IRA / Keogh / SEP (collectively, “IRA™) (IR A Investors must
have the IRA custodian/trustee sign this Agreement on behalf of the IRA). The Interest will be held under
the following type of ownership:

O IRA
O Keogh
O SEP
29. Accredited Investor Representation. The Investor makes one of the following representations regarding

the Investor’s status as an “accredited investor”™ (within the meaning of Rule 501 promulgated under the
Securities Act), and has checked the applicable box:

O (i) The Investor is an IRA account in which all of the beneficiaries are individuals,
who have a net worth'® either individually or upon a joint basis with the Investor’s
spouse, of at least 51,000,000, or has had an individual income in excess of
$200,000 for each of the two most recent vears, or a joint income with the
Investor’s spouse in excess of 5300,000 in each of those wvears, and has a
reasonable expectation of reaching the same income level in the current vear. List
the beneficiaries of the Investor:

IRA Beneficiaries
O (i) The Investor cannot make the representation set forth in clause (i) above.
30. Qualified Purchaser Representation. The Investor makes one of the following representations regarding

the Investor's status as a “gualified purchaser” within the meaning of Section 2(a){31) under the United
States Investment Company Act of 1940, as amended (the “Companies Act™), and has checked ihe
applicable representation:'®

" The meaning of “net worth™ (for purposes of determining whether the Investor is an “accredited investor™) means the excess
of total assets at fair market value over total liabilities. For purposes of this caleulation,

ia) the amount of the Investor’s total assets shall exclude the fair market value of the Investor’s primary residence, and

ib) the amount of the Investor's total liabilities shall include the amount of such the Investor’s mortzage and other
indebtedness that is secured by the Investor’s primary residence which

i) exceeds the fair market value of the Investor’s primary residence at the time of the Investor’s admission to
the Fund, or

(i1} has been incurred by the Investor within the 60 day period prior to the Investor's admission to the Fund and
remains outstanding on the date of the Investor’s admission to the Fund (unless such indebtedness was incurred as a result of
the acquisition of the Investor’s primary residence).

If, at the time of the Investor’s admission to the Fund, the Investor has mortgage and other indebtedness that is
described in both of subparagraphs (1) and (i1) above, then both amounts of indebtedness shall be included in the calculation of
the Investor’s total liabilities.

" For purpases of this paragraph 3, “favestments™ and “Valued™ shall have the meanings provided in EXHIBIT A hereto.
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O (i) The Investor is an IRA in which all of the beneficiaries (listed above) either

individually or together with their spouse own Investments that are Valued at
not less than $5,000,000.

O (i) The Investor cannot make the representation set forth in clause (i) above.

31. Custodian Information. Set forth below is the name, address and account title of the Investor on the
books and records of the custodian/trustee of the IRA.

O The Investor does not have a custodian/trustee.
O The Investor has a custodian/trustee.

The name of the custodian/trustee is:

The address of the custodian/trustee is:

The title of the Investor’s account on the books and records of the custodian/trustee is:

IRA Investors who have agreed to and completed Part I and completed Part IV of this Agreement may skip
Parts I, III and V. Please (i) complete Part VI of this Agreement, (ii) have the IRA custodian/irustee
complete and execute the signature page to this Agreement on behalf of the IRA, and (iii) complete and sign
IRS Form W-9 or the applicable Form W-8.

27

IHS15949 v3

EFTA01121939



PART V - TO BE COMPLETED BY ENTITY INVESTORS ONLY

32, Investor’s Representations. In connection with the Investor’s purchase of the Interest, the Investor makes
the following representation on which the General Partner, the Fund and Fund Counsel are entitled to rely:

{(a) The Interest will be held under the following type of ownership [Please check the applicable box.]:

Private Tax-Exempt Foundation

Tax-Exempt Endowment

Limited Partnership

General Partnership

C Corporation

S Corporation

Limited Liability Company

Other (Please describe: }

ooooooono

33. Accredited Investor Representation. The Investor makes one of the following representations regarding
the Investor's status as an “accredited investor”™ (within the meaning of Rule 501 under the Securities Act),
and has checked the applicable representation [Please check the applicable representation. ]

O (a) The Investor is a corporation, partnership, limited liability company or business trust, not
formed for the purpose of acquiring the Interest, or an organization described in Section
501(c)H3) of the Internal Revenue Code of 1986, as amended (the “Code™), in each case
with total assets in excess of 55,000,000,

O (b} The Investor is a bank, insurance company, investment company registered under
the Companies Act, a broker or dealer registered pursuant to Section 15 of the United
States Securities Exchange Act of 1934, as amended, a business development company. a
Small Business Investment Company licensed by the United States Small Business
Administration, a plan with total assets in excess of 55,000,000 established and
maintained by a state for the benefit of its employees, or a private business development
company as defined in Section 202(a){22) of the United States Investment Advisers
Act of 1940, as amended.

O ic) The Investor is an employee benefit plan and either all investment decisions are made by a
bank, savings and loan association, insurance company, or registered investment advisor,
or the Investor has total assets in excess of $5,000,000 or, if such plan is a self-directed
plan, investment decisions are made solely by persons who are accredited investors.

O id) The Investor is an entity in which all of the equity owners gualify under clause (a) in
paragraph 2 of Part Il {i.e., an accredited individual); OR under clause (a)(i) of paragraph 2
of Part III {i.e., an accredited irrevocable trust); OR under paragraph 2(1) of Part IV (i.e., an
accredited IRA); OR under clause (a), (b). (c) of this paragraph 2 of Part V (ie., an
accredited entity); OR under this clause (d) of this paragraph 2 of Part V. [If the Investor
belongs to this investor category only, please provide the name of the equity owners of
the Investor and the investor category (e.g., 2(a) of Part V) which each such equily
owner satisfies. ]

Name of Equity Owners Investor Category
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O (e) The Investor cannot make any of the representations set forth in clauses (a), (b), (c) or (d)
above.

3. Qualified Purchaser Representation (Part I). The Investor makes one of the following representations
regarding the Investor’s status as a “gqualified purchaser” (within the meaning of Section 2(a)(51) under the
Companies Act) [Please check the applicable representation.]:"’

O (a) The Investor is an entity, acting for its own account or the accounts of others described
in clause {(a) in paragraph 3 of Part 11 (i.e., a qualified purchaser individual); OR in clause
{a) or (b) of paragraph 3 of Part III (i.e., a qualified purchaser trust); QR in paragraph 3(i)
of Part IV {ie., a qualified purchaser IRA), OR in clause (b), (c), (d)} or {e) of this
paragraph 3 of Part V below; OR in this clause (a) of paragraph 3 of Part V, that in the
agoregate owns and invesis on a discretionary basis Investments that are Valued at not less
than £25.000,000.

O h) The Investor is an entity that either (i) owns Investments that are Valued at not less than
£5,000,000 and is owned directly or indirectly by two (2) or more natural persons related
as siblings, spouses (including former spouses) or direct lineal descendants by birth or
adoption, spouses of such persons, the estates of such persons, or foundations, charitable
organizations or trusts established by or for the benefit of such persons; or (ii) shall acquire
the Interest as a gift or bequest or pursuant to an agreement relating to a legal separation or
divorce.

O (c) The Investor is an entity not covered by clause (a) or (b) above and not formed for the
specific purpose of acquiring the Interest, as to which each beneficial owner is a person
described in clause (a) or (b) in paragraph 3 of Part 11 (ie., a qualified purchaser
individual); OR in clause (a) in paragraph 3 of Part 111 {i.e., a qualified purchaser trust); OR
under paragraph 3(i) of Part IV above (i.e., a qualified purchaser IRA); OR under clause (a)
or (b) in this paragraph 3 of this Part V.

O id) The Investor is an entity, all of the outstanding securities of which are owned by persons
or entities described in clause (a) in paragraph 3 of Part I (i.e., a qualified purchaser
individual); @R in clause (a) or (b) of paragraph 3 of Part I11 {i.e., a qualified purchaser
trust); QR in paragraph 3 of Part IV (i.e., a qualified purchaser IRA); OR under clause (a),
(b} or (c) of this paragraph 3 of Part V: OR under this clause (d) of paragraph 3 of Part V.
[If the Investor belongs to this investor category only, please provide the name of the
equity owners of the Investor and the investor category which each such equity owner
safisfies.]

Name of Investor Investor Category

O ie) The Investor is a “gualified insiitwtional buyer”™ as defined in paragraph (a) of Rule
144 A under the Securities Act, acting for its own account, the account of another qualified

'" For purpases of this paragraph 3, “favestments™ and “Valued™ shall have the meanings provided in EXHIBIT A hereto.
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institutional buyer. or the account of a qualified purchaser; provided that (i) a dealer
described in paragraph (a)i{1)(ii) of Rule 144A must own and invest on a discretionary
basis at least $25,000,000 in securities of issuers that are not affiliated persons of the dealer
and (i1} a plan referred to in paragraph (a){ 1 }iWD) or (a){ 1)IKE) of Rule 144A, or a trust
fund referred to in paragraph (a)( 1)(i)F) of Rule 144A that holds the assets of such a plan,
will not be deemed to be acting for its own account if investment decisions with respect
tothe plan are made by the beneficiaries of the plan, except with respect to
investment decisions made solely by the fiduciary, trustee or sponsor of such plan.

O (f) The Investor cannot make any of the representations set forth in clauses (a), (b), (c), (d) or
ie) above.
35, Qualified Purchaser Representation (Part II). [If the Investor has made one of the representations set

forth in clauses (a) through (e) of paragraph 3 of Part V of this Agreement above, the Investor then makes
one or more of the following representations regarding its status as a “gualified purchaser”™ (within the
meaning of Section 2(a)(51) under the Companies Act) [Please check the applicable representation.]:

{(a) The Investor would be treated as an “invesiment company™ under the Companies Act but for the
fact that the Investor qualifies for one of the exemptions from the definition of “invesiment
company” provided for in Sections 3(c)(1) or 3(¢c)(7) of the Companies Act."”

O (i) True [Please answer clause (b) below. ]
O (ii) False [Please skip to paragraph 5 below.]

(h) If the Investor has checked “true™ in clause (a) above, the Investor certifies that the Investor has
read and understands the provisions of Section 2(a)(51)(C) of the Companies Act and Rule 2a51-2
promulgated under the Companies Act excerpted on EXHIBIT A hereto and makes one of the
following representations [Please check the applicable representation. ]

O (i) No consent of the Investor’s direct or indirect beneficial owners is required for the
Investor’s treatment as a “gqualified purchaser” (within  the meaning of Section
2(a)(51) under the Companies Act) with respect to the Fund,;

O (ii) Both of the following are true (NOTE — Answer required only if Investor was
formed on or before April 30, 1996):

(A) all of the beneficial owners of the Investor’s outstanding securities, as
determined in accordance with Section 3(c){1WA) of the Companies Act, that
acquired such securities on or before April 30, 1996 have consented to the
Investor’s treatment as a “gualified purchaser” under the Companies Act with
respect to the Fund; and

(B) each direct and indirect owner of Investor who:
(1) acquired its interest in Investor on or before April 30, 1996; and
(i1) would be an “investment company™ under the Companies Act but for

the exclusions from the definition of “investment company™ provided for
in Sections 3(c)(1) or 3{c)(7) of the Companies Act,

" Relevant excerpts of Section 3(c)(1) and 3(c){7) of the Companies Act are provided in EXHIBIT A attached hereto.

30

IHS15949 v3

EFTA01121942



has consented to treatment of the Investor as a “gualified purchaser” under the
Companies Act with respect to the Fund.

O (i) The Investor made one of the representations set forth in any of clauses (b) thru (d)
of paragraph 3 above, and all of the trustees, directors or general partners of the
Investor have consented to the Investor’s treatment as a “gualified purchaser”
(within the meaning of Section 2(a)(51) under the Companies Act) with respect to
the Fund; or

O (iv) The Investor cannot make any of the representations set forth in clauses (i), (ii), or
(1ii) abowve.
36. Exempted Investment Company. Please check the applicable representation:
O (a) The Investor is not an “investment company” under the Companies Act nor does the

Investor rely upon the exclusions from the definition of “investment company™ provided
for in Section 3(c){1) or 3(c)(7) of the Companies Act; or

O by (i) The Investor is an “investment company™ as defined in Section 3{a) of the
Companies Act but is excepted from such definition of “investment company™
solely by virtue of either Section 3(c){1) of the Companies Act or Section 3(c)(7)
of the Companies Act.

(ii) If the Investor checked the representation set forth in the preceding paragraph
S(b)(i), the Investor and any existing or prospective Limited Partners of the Fund
that control, are controlled by, or are under common control with the Investor
(such other Limited Partners referred to as “Affiliated Investors™) will collectively,
as of the Closing, have or fewer beneficial owners of their outstanding
securities (other than short-term paper). The Investor further represents and
warrants that neither Investor nor any Affiliated Investor has been structured or
operated for the purpose of circumventing the registration requirements of the
Companies Act. [Please fill in the blank above specifying the number of
beneficial owners.]

37. Investment Representation. Please check the appropriate true or false response to each of the following
statements.
O True O False The Investor was not organized for the purpose of acquiring the Interest.
O True O False To the best of the Investor’s knowledge, the Investor does not control, nor

is it controlled by, or under common control with, any other Limited
Partner of the Fund. [If this box is checked False, please identify the

entity]:

O True O False The Investor has made investments prior to the date hereof or intends to
make investments in the near future and each beneficial owner of interests
in the Investor has and will share in the same proportion of each such
investment.
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O True O False The Investor’s investment in the Fund will not constitute more than forty
percent (40%) of the Investor’'s assets (including for this purpose any
committed capital for an Investor that is an investment fund).

O True O False The governing documents of the Investor require that each beneficial
owner of the Investor, including, but not limited to, shareholders, partners
and beneficiaries, participate through such beneficial owner's interest in
the Investor in all of the Investor’s investments and that the profits and
losses from each such investment are shared among such beneficial owners
in the same proportions as all other investments of the Investor. No such
beneficial owner may vary such beneficial owner's share of the profits and
losses or the amount of such beneficial owner’s contribution for any
investment made by the Investor.

If the “False” box is checked for any of the above statements, please provide a brief explanation and
contact Fund Counsel.

38. Benefit Plan Representation. Please check the appropriate true or false response to the following
statement. The Investor understands that the Fund, Fund Counsel and the General Partner are relving upon
the Investor’s response within this paragraph 10 in determining fiduciary responsibilities under ERISA and
related rules and regulations.

O True O False (i) The Investor is an “emplovee benefit plan” as defined in Section 3(3) of
ERISA, that is subject to the provisions of Part 4 of Title I of ERISA.

O True O False (i1} The Investor is a “plan™ (as defined in Section 4975(e)( 1) of the Code),
whether or not subject to Section 4975 of the Code (including, by way of
example only, an individual retirement account).

O True O False (1ii) The Investor is an entity that is deemed to be a “benefit plan investor”
under the U.S. Department of Labor final plan assets regulation, 29 C.F E.
§2510.3-101, as amended (the “Regulation™). as modified by Section
3(42) of ERISA, because its underlying assets include “plan assers™ by
reason of a plan’s investment in the entity (including, by way of example
only, a partnership or other entity: (A) in which twenty-five percent (25%)
or more of each class of equity interests is owned by one or more
“employee benefit plans”™ or “plans™ described in clause (i) or {ii) above or
by one or more other entities described in this clause (iii), applying for this
purpose the proportional ownership rule set forth in the final sentence of
Section 3(42) of ERISA, and (B) that does not qualify as a “venture capital
operating company”™ or “real estate operating company” under the

Regulation).
— If the Investor is deemed a “benefit plan investor” only because of clause
(iii) above, the Investor hereby certifies that %o of the total

value of equity interests in the Investor is held by “benefit plan investors.”

If any of the above responses becomes inaccurate at any time, including any time following the closing,
the Investor or the Investor’s counsel should notify the General Partner or contact Fund Counsel.
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39. Tax Representations. The Investor makes the following representations regarding the Investor’s status:

(a) Is the Investor treated as a partnership or a disregarded entity for U.S. federal income tax purposes?
Yes: [
No: O

(b} Is the Investor a “United States person™"” for U.S. federal income tax purposes?
Yes: O [Please answer clause (c) below.]

No: O [Please answer clause (d) below.]

ic) If the Investor is a “United States person™ for U.S. federal income tax purposes and is an entity that
is treated as a partnership or disregarded entity, then the Investor is submitting such documentation
{e.g., W-9 or an applicable W-8) that permits the Fund to reliably associate each of the entity’s
owners’ indirect share of the Fund's income with such owners.

Yes: O
No: O
N/A: O
(dy (i) If the Investor is not a “United States person™ for U.S. federal income tax purposes, but is

treated as a partnership for U.S. federal income tax purposes, the following persons own
the following percentage of the Investor:

Owner: Percentage Ownership:
Owner: Percentage Ownership:
Owner: Percentage Ownership:

[attach additional pages if necessary]

(i1) The Investor is submitting Form W-8IMY, and such documentation (e.g. Form W-8BEN,
W-SBEN-E, W-BIMY, W-BECI, W-B8EXP or W-9) and information pertaining to each
partner or other owner listed in item (d)(i) above that permits the Fund to reliably
associate each such pariner’s or other owner's indirect share of the Fund's income with
such partner or other person.

Yes: O
No: O
NA: O
40. Public Disclosure Obligations. Please check the appropriate true or false response to each of the

following statements and, if applicable, provide the appropriate information in each such statement.

" For purposes of this paragraph 10, “United States persen” shall have the meaning provided in EXHIBIT A hereto.
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O True O False (a) The Investor is subject to Section 552(a) of Title 5, United States
Code (commonly known as the “Freedom of Information Act™) or state
freedom of information statutes or other similar federal, state, county or
municipal public disclosure statutes or regulations, whether foreign or
domestic, in each of the following jurisdictions. [If a similar siaiuie is
applicable, please specify the applicable statute along with the applicable
Jurisdiction, 1o the extent known]:

O True O False () The Investor is required, by statute, regulation, contract or
otherwise, to disclose any of the Fund's Confidential Information to a
government agency or other regulatory body, trading exchange, or other
market where interests in such Investor are sold or traded (or to the
regulating body thereof), whether foreign or domestic, including but not
limited to by virtue of Investor’s registration under the Securities Act or
the Companies Act, or a state, local or foreign equivalent thereof. [If
applicable, please specify the applicable siaiure or regulation along with
the applicable jurisdiction]:

O True O False ic) The Investor or its Affiliate is required, or will likely be required,
to disclose Confidential Information to a government body, agency or
committee, whether foreign or domestic, by virtue of such Investor’s (or
its Affiliate’s) current or proposed involvement in government office.

O True O False (d) One or more of the Investor’s beneficial owners is subject (or is an
agent, nominee, fiduciary, custodian or trustee of an entity which is
subject) to the statutes, regulations, or obligations described in paragraphs
9a). (b) or (c) above (collectively “Disclosure Obligations™) [If
applicable, please specifyv the applicable statute or regulation along with
the applicable jurisdiction ]

O True O False (e) To the best of the Investor's knowledge, neither the Investor nor
any of the Investor’s beneficial owners are subject to Disclosure
Obligations, nor are any of them agents, nominees, fiduciaries, custodians
or trustees of an entity which is itself subject to Disclosure Obligations.

Entity Investors who have agreed to and completed Part I and completed Part V of this Agreement may skip
Parts I1, Il and IV. Please (i) complete Part VI of this Agreement, (ii) complete and execute the signature page
to this Agreement, and (iii) complete and sign IRS Form W-9 or the applicable Form W-8.
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PART VI -TO BE COMPLETED BY ALL INVESTORS

1. Anti-Money Laundering. To comply with applicable anti-money laundering/U.S. Treasury Department
Office of Foreign Assets Control (“OFAC) rules and regulations, the Investor is required to provide the following
information as well as any other information requested by the General Partner:

Payment Information

ia) MName and address (including country) of the bank from which the Investor’s payment to the Fund
is being wired (the “Wiring Bank™):

Name:

Address:

Phone:

Fax:

(b) The Investor's wire instructions at the Wiring Bank:

ic) Is the Wiring Bank located in the U.S. or another “FATF Country™*?

Yes Mo

If wes, please answer guestion (d) below.
If no, please provide the information described in SCHEDULE C below.
(d) Is Subscriber a customer of the Wiring Bank?
Yes No

If no, please provide the information described in SCHEDULE C below.

Az of the date hereof, countries that are members of the Financial Action Task Force on Money Laundering
(“FATF Country”) are: Argentina, Australia, Austria, Belgium, Brazil, Canada, China, Denmark, European
Commission, Finland, France, Germany, Greece, Gulf Co-operation Council, Hong Kong, lceland, India,
Ireland, Italy, Japan, Luxembourg, Mexico, Kingdom of the Netherlands, New Zealand, Norway, Portugal,
Republic of Korea, Russian Federation, Singapore, South Africa, Spain, Sweden, Switzerland, Turkey,
United Kingdom and the United States.

[SIGNATURE PAGE FOLLOWS]
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IN WITNESS WHEREOF, the parties hereto have executed this SUBSCRIPTION AGREEMENT AND
INVESTOR QUESTIONNAIRE as of the dates writien below,

INDIVIDUAL INVESTOR:

(Signature)

{Print Name)

Date:

If an IRA, Please also Provide:
MName of Custodian:

ENTITY INVESTOR:

{Legal Name of Entity)

By:

MName:

Title:

Date:

Authorized Signatory of Custodian:

Address of Custodian:

Title of Investor account on books and records of Custodian:

CAPITAL COMMITMENT: $

SUBSCRIPTION ACCEPTED:

Accepted this day of

GENERAL PARTNER:

VALAR VENTURES GPITILLC

By:

L2001

Name:
Title: Managing Member

FunND:
VALAR GLOBAL FuND III LP
By: Valar Ventures GP I11 LLC

[ts: General Partner

By:

Name:
Title: Managing Member

SUBSCRIPTION AGREEMENT AND INVESTOR QUESTIONNAIRE
SIGNATURE PAGE
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Schedule A

Investor Information

Mame

Company Name

Title

Mailing Address

City State ZIP Country
Street Address (if different)
City State ZIP Country
Phone

Fax

Email

Taxpayer Identilication Number

Place of Formation or Incorporation

Primary Delivery Method: (email/mail/both/none)

Type of Investor
O Individual O Trust / Estate O IRA / Keogh / SEP O Community Property
O S Corporation O C Corporation O LLC O Exempt Organization
O Limited Partnership 0O General Partnership O Other

Wire Instructions for Distributions

Please provide wire instructions for the transfer of any payments due from the Fund., These instructions must be provided at
account inception. The lnvestor may change these wire instructions but may be required o provide an appropriate signature
guarantee by a qualified financial mstitution (note that a signature guaraniee is different than a notarized signature).

Bank
Location
9-Digit ABA
SWIFT
Allention

Account Number
Account Name
Further Credit

Instructions for Physical Check Delivery
Payee Mame
Payee Address

Special Instructions

SCHEDLULE A
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Primary Contact

The following individual will receive all correspondence listed below, and is fully authorized to update and change ownership
information, provide instructions, and address procedural questions regarding the Interest.

Key Contact Name
Company Name

Title

Mailing Address

City State Z1P

Street Address (if different)
City State Z1P

Phone

Fax

Email

Primary Delivery Method: (email/mail'both)

Relationship to Investor
Other Interested Parties
MName

Title

Mailing Address

City State Z1P

Street Address (iF different)
City State Z1P
Relationship

MName

Title

Mailing Address

City State ZIP

Street Address (if different)
City State Z1P
Relationship

MName

Title

Mailing Address

City State Z1P

Street Address (1f different)
City State ZIP

Phone

Al Phone
Fax

Email

Primary Delivery Method: (email / mail)
Circle as appropriate:
1 2 3 4 5 6 7

Phone

Alt. Phone

Fax

Email

Primary Delivery Method: (email / mail)
Circle as appropriate
1 2 3 4 5 6 7

Phone

Alt. Phone

Fax

Email

Primary Delivery Method: (email / mail)
Circle as appropriate

Relationship 1 2 3 4 5 6 7
Key

1 = All Information * 2 = Reports (Quarterly and Annual) 3 = Tax Reporting =*

4 = Authorization to update contact info. 5 = Authorized to add/remove parties 6 = Fully Authorized %%

7 = Capital Call Notices

#  All Information

#2  Tax Reporting
##% Fully Authorized

All Reports, Tax Reporting, General Correspondence, and Transaction Confirmations

Distribution Motices, Audited Financials, K-17s

Authorized to update contact info, add/remove parties to the account, and change ownership information, such as wiring
instructions, elc.

SCHEDLULE A
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SCHEDULE B
INVESTOR TYPE REPRESENTATIONS

*TO BE COMPLETED BY ALL INVESTORS #

The Fund from time to time may be required pursuant to the Advisers Act to provide
certain information related to the types of beneficial owners of the Fund to the U.S. Securities
and Exchange Commission (the “SEC). As a result, the Fund is seeking the following
information.

You should check the one category below in Part A that best describes you. You should
also check one box in Part B.

A Y ou are a(n):

Individual that 15 a United States ptzrsunL (or a trust of such person)
Individual that is not a United States person' (or a trust of such person)
Broker-dealer

Insurance company

Investment company registered with the SEC

Private fund’

Non-profit

Pension plan (excluding governmental pension plan)

Banking or thrift institution (proprietary)

OO0O0O0O0OO0O00a0gao

State or municipal government entity’ (excluding governmental pension
plan)

O

State or municipal governmental pension plan

O

Sovereign wealth fund or foreign official institution

O A person or entity that is not a United States persun' and about which the
foregoing beneficial ownership information 15 not known and cannot
reasonably be obtained because the beneficial interest is held through a
chain involving one or more third-party intermediaries

' “United States person” has the meaning provided in rule 203(m}-1 under the Advisers Act, which includes, among
others, any natural person that is resident in the United States.

* “Private fund” means any issuer that would be an investment company as defined in Section 3 of the U.S.
Investment Company Act of 1940 but for Section 3(c){ 1) or 3(c)(7) of that Act.

' “Government entity” means any ULS. state (including any U.S. state, the District of Columbia, Puerto Rico, the
L5, Virgin Islands or any other possession of the United States) or political subdivision of a state, including: (1) any
agency, authorty or instrumentality of the state or political subdivision; (i1) a plan or pool of assets controlled by the
state or political subdivision or any agency, authority or mstrumentality thereof; and (i) any officer, agent, or
employee of the state or political subdivision or any agency, authonty or instrumentality thereof, acting in his or her
official capacity.

SCHEDULE B
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O Other

Specifv:

B. The Investor is a fund of funds® [Please check the applicable box.]:

O True
O False
INDIVIDUAL INVESTOR: ENTITY INVESTOR:
(Signature) (Legal Name of Entity)
By:
(Print Name)
MName:
Date: Title:
Date:

4. - " . . . s . .
Fund of funds™ means any private fund (see foomote 2 above) that invests 109 or more of its total assets in other
pooled investment vehicles, whether or not they are also private funds or registered investment companies.

SCHEDULE B
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SCHEDULE C
Additional Information

Note: this section applies only o prospective investors who responded “no” fo paragraph 1ic) or 1{d) in
Pari VI of the Subscription Agreement and Investor Questionnaire.

The following materials must be provided to the General Partner:

For Individual Investors (or, in the case of an Individual Retirement Account or Keogh Plan, the
beneficial owner)

O A government issued form of picture identification (e. g., passport or driver's license).

O Proof of the individual’s current address (e.g., current utility bill), if not included in the form of
picture identification.

For Entity Investors

O A certificate of due formation and organization and continued authorization to conduct business
in the jurisdiction of its organization (e.g., certificate of good standing).

O A letter of reference from vour local office of a reputable bank or brokerage firm that is
incorporated, or has its principal place of business located, in the U8, or other FATF Country
certifying that the prospective investor (i.e., the fund of funds or the entity investing on behalf of
third parties) maintains an account at such bank/brokerage firm for a length of time and
containing a statement affirming the prospective investor’s integrity (a sample letter of reference
is attached hereto as ATTACHMENT I).

O Any other information requested by the General Pariner to determine the identities of vour
beneficial owners or adequacy of any anti-money laundering policies and procedures.

SCHEDULE
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ATTACHMENT 1

FORM LETTER OF REFERENCE

[LETTERHEAD OF LOCAL OFFICE OF FATF MEMBER BANKING INSTITUTION OR
BROKERAGE FIRM)]

WYalar Global Fund I1I LP
clo Cooley LLP

|
Attn: Tan O Donnell

To whom it may concern:

—

, the of . do hereby certify
Name Title Name of Institution

that has maintained an account at our institution for
Name of Invesior

years and, during this period, nothing has occurred that would give our institution

Insert Period

cause to be concerned regarding the integrity of

Name of Investor

Do not hesitate to contact me at if wou have any further questions.
Insert Telephone No.

Very truly yours,

Signature

MName:

Title:

ATTACHMENT [
LOSL9] 599 v3

EFTA01121954



EXHIBIT A
CERTAIN DEFINITIONS & STATUTORY EXCERFPTS

“Investments” means any of the following:

(1) “Securities™ as such term is defined by Section 2(a)1) of the Securities Act.
MNotwithstanding the foregoing, securities of an issuer that controls, is controlled by, or is
under common control with the Investor shall not be deemed Investments unless the
issuer is:

(i)  An investment company or a company that would be an investment company but
for the exclusions provided by Sections 3(c)(1) through 3(c)(9) of the Companies
Act, a foreign bank or insurance company, an issuer of asset-backed securities that
meets certain requirements or a commodity pool;

(1) A company whose equity securities are listed on a national securities exchange,
traded on Nasdaq or listed on a “designated offshore securities market” (as defined
by Regulation 5 promulgated pursuant to the Securities Act); or

(ili) A company with sharcholders™ equity of not less than $50,000,000 (determined in
accordance with generally accepted accounting principles) as reflected on the
company’s most recent financial statements (provided such financial statements
present information as of a date not more than sixteen (16) months preceding the
Investor’s investment in the Company).

(2) Real estate held for investment purposes (Le., not used by the undersigned for personal
purposes or as a place of business or in connection with the trade or business of the
undersigned).

(3) “Commeodity Interest” (Le., commodities futures contracts, options on such contracts or

options on commodities that are traded on or subject to the rules of (i) any contract
market designated for trading under the Commodity Exchange Act and rules thereunder
or (it} any board of trade or exchange outside the United States, as contemplated in Part
30 of the rules under the Commodity Exchange Act) held for investment purposes.

(4) Physical commodities {with respect to which a Commodity Interest is traded on a market
specified in paragraph 3 above) held for investment purposes.

(3) Financial contracts within the meaning of Section 3{c)(2)(B)(ii) of the Companies Act
held for investment purposes.

(6) If the Investor is a company that would be an investment company but for the exclusion
provided by Section 3(c)(1) or 3(c)(7) of the Companies Act, or a commodity pool, any
amounts payable to the Investor pursuant to a binding commitment pursuant to which a
person has agreed to acquire an interest in, or make capital contributions to, the Investor
upon demand by the Investor.

(7 Cash and cash equivalents (including bank deposits, certificates of deposit, bankers
acceptances and similar bank instruments held for investment purposes and the net cash
surrender value of insurance policies).

“United States person™ means an individual who is a citizen of the United States or a resident alien for
U.5. federal income tax purposes; a corporation, an entity taxable as a corporation, or a partnership
created or organized in or under the laws of the United States or any state or political subdivision thereof
or therein (including the District of Columbia); an estate, the income of which is subject to 1.5, federal
income taxation regardless of its source; or a trust if (y) a court within the United States is able to exercise
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primary supervision over its administration and one or more United States persons have the authority to
control all of its substantial decisions or (z) such trust was in existence on August 20, 1996 and was
treated as a domestic trust on August 19, 1996 and such trust has a wvalid election in effect under
applicable U.S. Treasury regulations to be treated as a United States person.

“Valued"” means either the fair market value or cost of Investments net of the following deductions:
(1) the amount of any outstanding indebtedness incurred to acquire such Investments; and

(2} if the holder of the Investment is a company described in paragraph 3{a) of Part [II or
paragraph 3(b) of Part V, any outstanding indebtedness incurred by any owner of such
company to acquire such Investments,

SECTION 2{A)(51C) OF THE COMPANIES ACT:

“The term “qualified purchaser™ does not include a company that, but for the exceptions provided for in
paragraph (1) or (7) of Section 3(c), would be an investment company (hereafter in this paragraph referred
to as an “excepted investment Company™), unless all beneficial owners of its outstanding securities (other
than short-term paper), determined in accordance with Section 3(c)( 1)(A). that acquired such securities on
or before April 30, 1996 (hereafter in this paragraph referred to as “pre-amendment beneficial owners™),
and all pre-amendment beneficial owners of the outstanding securities {other than short-term paper) or any
excepted investment company that, directly or indirectly, owns any outstanding securities of such excepted
investment company, have consented to its treatment as a qualified purchaser. Unanimous consent of all
trustees, directors, or general partners of a company or trust referred to in clause (ii) or (iii) of
subparagraph {A) shall constitute consent for purposes of this subparagraph.”

RULE 2451-2 AS PROMULGATED UNDER THE COMPANIES ACT:

“(a) Beneficial Ownership: General. Except as set forth in this section, for purposes of Sections
2(a)51WC)y and 3c)7HBWii) of the Act, the beneficial owners of securities of an excepted investment
company.._shall be determined in accordance with Section 3(c)(1) of the Act.

(b} Beneficial Ownership: Grandfather Provision. For purposes of Section 3(c){7)B)(ii) of the
Act, securities of an issuer beneficially owned by a company {without giving effect to Section 3{c)(1)(A)
of the Act (“owning company™) shall be deemed to be beneficially owned by one person unless: (1) The
owning company is an investment company or an excepted investment company; (2) The owning
company, directly or indirectly, controls, is controlled by, or is under common control with, the issuer;
and (3) On October 11, 1996, under Section 3(c)(1){A) of the Act as then in effect, the voting securities of
the issuer were deemed to be beneficially owned by the holders of the owning company’s outstanding
securities (other than short-term paper), in which case, such holders shall be deemed to be beneficial
owners of the issuer’s outstanding voting securities.

(c) Beneficial Ownership: Consent Provision. For purposes of Section 2(a)(51)(C) of the Act,
securities of an excepted investment company beneficially owned by a company {without giving effect to
Section J(c)1WA) of the Act (“owning company™) shall be deemed to be beneficially owned by one
person unless: (1) The owning company is an excepted investment company; (2) The owning company
directly or indirectly controls, is controlled by, or is under common control with, the excepted investment
company or the company with respect to which the excepted investment company is, or will be, a
qualified purchaser; and (3) On April 30, 1996, under Section 3{c)( 1) A) of the Act as then in effect, the
voting securities of the excepted investment company were deemed to be beneficially owned by the
holders of the owning company's outstanding securities (other than short-term paper), in which case the
holders of such excepted company’s securities shall be deemed to be beneficial owners of the excepted
investment company’s outstanding voting securities.
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(d) Indirect Ownership: Consent Provision. For purposes of Section 2{a)(31)(C) of the Act, an
excepted investment company shall not be deemed to indirectly own the securities of an excepted
investment company secking a consent to be treated as a qualified purchaser (“qualified purchaser
company™) unless such excepted investment company, directly or indirectly, controls, is controlled by, or
is under common control with, the qualified purchaser company or a company with respect to which the
qualified purchaser company is or will be a qualified purchaser.

(e) Reguired Consent: Consent Provision. For purposes of Section 2(al(51){C) of the Act, the
consent of the beneficial owners of an excepted investment company (“owning company™) that
beneficially owns securities of an excepted investment company that is seeking the consents required by
Section 2(a)(31MC) (“consent company™) shall not be required unless the owning company directly or
indirectly controls, is controlled by, or i1s under common control with, the consent company or the
company with respect to which the consent company is, or will be, a qualified purchaser.”

SECTION 3(CH1MA) OF THE COMPANIES ACT:
“[M]one of the following persons is an investment company ...

(1) Any issuer whose outstanding securities (other than short-term paper) are beneficially
owned by not more than one hundred persons and which is not making and does not
presently propose to make a public offering of its securities ... For purposes of this
paragraph:

(A) Beneficial ownership by a company shall be deemed to be beneficial ownership
by one person, except that, if the company owns 10 per centum or more of the
outstanding voting securities of the issuer and is or, but for the exception
provided for in this paragraph or paragraph (7), would be an investment
company, the beneficial ownership shall be deemed to be that of the holders of
such company’s outstanding securities (other than short-term paper).”

SECTION 3(C)7) OF THE COMPANIES ACT:

“[N]one of the following persons is an investment company ...

(7 (A) Any issuer, the outstanding securities of which are owned exclusively by persons
who, at the time of acquisition of such securities, are qualified purchasers, and
which is not making and does not at the time propose to make a public offering
of such securities. Securities that are owned by persons who received the
securities from a qualified purchaser as a gift or bequest, or in a case in which the
transfer was caused by legal separation, divorce, death, or other involuntary
event, shall be deemed to be owned by a qualified purchaser, subject to such
roles, regulations, and orders as the Commission may prescribe as necessary or
appropriate in the public interest or for the protection of investors.”
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EXHIBIT B

FOrRM W-9
(WITH INSTRUCTIONS )
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o W=9

{Rev. August 2013}
Department of the Treasury
Intarnal Revenus Service

Request for Taxpayer
Identification Number and Certification

Give Form to the
requester. Do not
send to the IRS.

Mame (a3 shown on your income tax return)

Business name/disregarded entity name, if different from abowe

Check appropriate box for federal tax classification:
|:| Individual'zale proprietor |:| C Corporation

|:| Other (3ee instructions)

|:| 5 Corporation

|:| Limited lability company. Enter the tax classification (C=C corporation, 5=5 corporation, P=partnership) *

Exemnptions (see instructions):
|:| Partnership |:| Trust/estate
Exempt payee code (if any)

Exemnption from FATGA reporting

code {if any)

Addresa [number, street, and apt. or suite no.}

Requester's name and address (optional)

City, state, and ZIP code

Print or type
See Specific Instructions on page 2.

List account mumber(s) here {optional)

Taxpayer Identification Number (TIN)

Enter your TIM in the appropriate box. The TIM provided must match the name given on the “Name" line
to avoid backup withholding. For individuals, this is yvour social security number (2SN). However, for a

resident alien, sole proprietor, or disregarded entity, see the Part | instructions on page 3. For othear - -
entities, it is your employer identification numbaer [EIN). If you de not have a number, see How o get a

TiN on page 3.

Mote. If the account is in more than one name, see the chart on page 4 for guidelines on whose

niurmber to antar.

| Social security number

ﬁmplo‘yﬂr identification number

Certification

Under penalties of perjury, | certify that:

1. The number shawn on this form is my correct taxpayer identification number (or | am waiting for a number to be issued to me), and

2. | am mot subject to backup withholding because: (a) | am exempt from backup withholding, or (b} | have not been notified by the Intemal Revenue
Service (IBS) that | am subject to backup withholding as a result of a fallure to report all interest or dividends, or (c) the RS has notified me that | am

no konger subject to backup withholding, and
3. lam a LLS. citizen or other U5, person (defined below), and

4, The FATCA code(s) entered on this form (if any) indicating that | am exempt fram FATCA reporting ks comect.

Certification instructions. You must cross out item 2 above if you have bean notified by the IRS that you are currantly subject to backup withholding
because you have failed to report all interast and dividends on your tax return. For real estate transactions, itemn 2 does not apply. For mortgage
interast paid, acquisition or abandonment of secured property, cancellation of debt, cantributions to an individual retirement arrangement [IRA), and
genarally, payments other than interest and dividends, you are not required to sign the certification, but vou must provide your correct TIN. See the

instructicns on page 3.

Sign Signature of
Here LL.5. person &

Date »

General Instructions

Section references are to the Intemal Revenue Code unless otherwise noted.
Future developments. The IRS has created a page on IRS.gov for information
about Form W-8, at www.irs.gov/wd. Information about any future developments
affecting Form W-9 (such as legislation enacted after we release it) will be posted
on that page.

Purpose of Form

A person who ie required to file an information retumn with the IRS must obtain youwr
cormect taxpayer identification number (TIM) to repart, for exxample, income paid to
youl, payments made to you in settliement of payment card and third party network
transactions, real estate transactions, mortgage interest you paid, acquisition or
abandonment of secured property, cancellation of debt, or confributions you made
to anm IRA.

Us=e Form W-8 only if you are a U.5. person (including a resident alien), to
provide your correct TIN to the person requesting it (the requester) and, when
applicabla, to:

1. Certify that the TIM you are giving is comrect (or you are waiting for a numbsr
to be Bsued),

2. Certify that you are not subject to backup withhaolding, or

3. Claim exemption from backup withholding if you are a U.S. exempt payes. If
applicable, you are also certifying that as a U.S. person, your allocable share of
any partnership income from a LS. trade or business is not subject to the

withholding tax on foreign partners’ share of effectively connected income, and

4. Cartify that FATCA code(s) entered on this fosm (if any] indicating that you are
exempt from the FATCA reporting. is comect.
Mote. if you are & U.5. person and & requester gives you a form other than Farm
W-9 to request your TIN, you must use the requester's form if it is substantialhy
similar to this Form W-9.
Definition of a U.5. person. For federal tax purposes, you are considered a U5,
person if you are:
* An individual who is a U.S. citizen or U.S. resident alien,
= A partmership, corporation, company, or association created or onganized in the
United States or under the laws of the United States,
= An estate (other than a foreign estate), or
= A domestic trust {as defined in Regulations section 301.7701-7).

Special rules for partnerships. Partnershipe that conduct a trade or business in
the United States are generalty required to pay a withholding tex under section
1446 on any foreign partners’ share of effectively connected texable income from
guch busziness. Further, in certain cases whene a Form W-8 has not been received,
the rules under section 1446 require a partnership to presume that a pariner is a
foreign person, and pay the section 1446 withholding tax. Therefore, if you are a
U.5. person that is a pariner in a partnership conducting a trade or business in the
United States, provide Fosm W-9 to the parinership to establish your LS. status
and avoid section 1446 withholding on your share of partnership income.

Cat. Mo. 10231%
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Form W-9 (Rev. B-2013)

F"agez

In the cases below, the following person must give Form W-8 to the partnership
for purposes of establishing its U.5. status and avoiding withholding on its
allocabde share of net income from the partnership conducting a trade or business
in the United States:

* |n the case of & disregarded entity with a U.5. owner, the U.S. owner of the
disregarded entity and not the entity,

* |n the case of & grantor trust with a U5 grantor or other U_S. owner, generally,
the LS. grantor or other ULS. cwner of the grantor trust and not the trust, and

* |n the case of & U.5. trust (other than a grantor tnust), the LS. trust (other than a
grantor truest) and not the beneficiaries of the trust.

Foreign person. If you are a foreign person or the U.S. branch of a forsign bank
that has elected to be treated as a U.S. person, do not use Form W-9. Instead, use
the appropriate Form W-B or Form 8233 (see Publication 515, Withholding of Tax
on Monresident Aliens and Foreign Entitias).

Monresident alien who becomes a resident alien. Generally, only a nonresident
alien individual may uss the terms of a tax treaty to reduce or eliminate LS. tax on
certain types of income. However, most tax treaties contain a provision known as
a “saving clause.” Exceptions specified in the saving clause may permit an
exemption from tax to continue for certain types of mcome even after the payee
has otherwise become a ULS. resident elien for tax purposes.

If you are a U.5. resident alien whao is relying on an exception contained in the
saving clause of a tax treaty to claim an exemption from LLS. tax on certain types
af income, you must attach a staternent to Form W-9 that specifies the following
five rterma:

1. The treaty country. Generally, this must be the same treaty under which you
claimed exemption from tax as a nonresident alien.

2. The treaty article addressing the income.

3. The article number (or location) in the tax treaty that contains the saving
clause and its exceptions.

4. The type and amount of income that qualifies for the exemption from tax.

5. Sufficient facts to justify the exemption from tax under the terms of the treaty
article.

Exampie. Article 20 of the U.5.-China income tax treaty allows an exemption
fram tax for acholarship income received by a Chinese student ternporarily present
in the United Statea. Under LS. lew, this student will become a resident alien for
tax purposaes if his or her stay in the United States exceeds 5 calendar years.
However, paragraph 2 of the first Protocol to the U.5.-China treaty (dated April 30,
1884) allows the provisions of Article 20 to continue to apply even after the
Chinese student becomes a resident alien of the United Statea. & Chinese student
whio qualifies for this exception (under paragraph 2 of the first protocol) and s
relying on this exception to cleim an exemption from tax on his or her scholarship
ar fellowehip income would attach to Form W-9 a statement that includes the
imformation described above to support that exemption.

If you are a nonresident alien or & foresgn entity, give the requester the
appropriate completed Form W-8 or Form 8233,
What is backup withholdimg? Parsons making certain payments to you must
under certain conditions withhald and pay to the IRS a percentage of such
payments. This is called “backup withholding.” Peyments that may be subject to
backup withholding include interest, tax-exempt interest, dividends, broker and
barter exchange transactions, rents, royalties, nonemployes pay, payments made
in settlerment of payment card and third party network fransactions, and certain
payments from fishing bosat operators. Real estate transactions are not subject to
backup withholding.

Wou will not be subject to backup withholding on payments you receive if you
qgive the requester your comrect TIN, make the proper certifications, and report all
wour taxable interest and dividends on your tax return.

Payments you receive will be subject to backup
withholding if:
1. ¥ou do not fumish your TIN to the requester,

2. ¥ou do not certify your TIN when required {see the Part |l instructions on page
3 for details),

3. The IRS tells the reguester that you furnished an incormect TIM,

4. The IRS tells you that you are subject to backup withholding because you did
mot report all your interest and dividends on your tex return (for reportable interest
and dividends only), or

5. ¥ou do not certify to the reguester that you are not subject to backup
withholding under 4 above (for reportable interest and dividend accounts opened
after 1983 only).

Certain payees and payments are exempt from backup withholding. See Exempt
payes code on page 3 and the separate Inatructions for the Requester of Form
‘W-8 fior more information.

Also see Special rules for partnerships on page 1.
What is FATGA reporting? The Foreign Account Tax Compliance Act [FATCA)
requires a participating foreign financial institution to report all United States
account holders that are specified United States persons. Certain payess are
exempt from FATCA reporting. See Exemption from FATCA reparting code on
page 3 and the Instructions for the Requester of Form W-9 for more information.

Updating Your Information

‘fou must provide updated information to any person to whom you claimed to be
an exempt payee if you are no longer an exempt payee and anticipate receiing
reportable payments in the future from this person. For example, you may need to
provide updated information if you are a C corporation that elects to be an 5
corporation, or if you mo longer are tax exempt. In addition, you must furnish a new
Farm \W-9 if the name or TIN changes for the account, for example, if the grantor
of B grantor trust dies.

Penalties

Failure to furnish TIMN. i vou fail to fumish your correct TIN to a requester, you are
subject to & penalty of $50 for each such fallure unless your fallure is due to
reasonable cause and not to williul neglect.

CGivil penalty for false information with respect to withholding. If you make a
falze statement with no reasonable basis that results in no backup withholding,
you are subject to a $500 penalty.

Criminal penalty for falsifying information. Willfully falsifying certifications or
affermnations may subject you to criminal penalties including fines and/or
impriscnment.

Misuse of TINs. If the reqguester discloses or uses TINs in viclation of federal law,
the requester may be subject to civil and criminal penalties.

Specific Instructions

If you are an individual, you must generally enter the name shown on your income
tex return. However, if you have changed your last name, for instance, due to
marriage without imforming the Social Security Administration of the name changs,
antar your first namea, the last name shown on your social security card, and your
new last name.

If the account is i joint names, list first, and then circle, the name of the persan
or entity whose number you entered in Part | of the form.

Sole proprietor. Enter your individual name as shown on your income tax retum
on the “Mame” line. You may enter your business, trade, or “doing busineas as
[DBA)" name on the “Business name/disregarded entity name” line.

Partnership, G Corporation, or 5§ Corporation. Enter the entity's name on the
“Mame” line and any business, trade, or "doing business as ([DBA) name” on the
“Business name/disregarded entity name" line.

Disregarded entity. For U5, federal tax purposes, an entity that is dissegarded as
an entity separate from its owner is treated as a “disregarded entity.” See
Regulation section 301.7701-2(cy2yiii). Enter the owner's name on the “Mame"
line. The name of the entity entered on the “Mame” line should never be a
disragarded entity. The name on the “Mama" ne must ba the name shown on the
income tax return on which the income should be reported. For example, if &
foreign LLGC that is treated as a disregarded entity for U.S. federal tax purposes
has a single owner that is a U.5. person, the U.S. owner's name is required to be
provided an the “Mame” ne. If the direct owner of the entity is also a disregarded
entity, enter the first owner that is not disregarded for federal tax purposes. Enter
the disregarded entity's name on the “Business name/disregarded entity nama”
line. i the owmner of the disregarded entity is a foreign person, the owner must
complete an appropriate Form W-B instead of a Form W-9. This is the case even if
the foreign person has a ULS. TIM.

MHote. Check the appropriate box for the UL.S. federal tax classification of the
person whose name s entered on the “Name” line {Individual/'zole propnietor,
Partnership, C Corporation, 5 Corporation, Trust/estate).

Limited Liability Company (LLC). If the person identified on the “Mame” line is an
LLE, check the “Limited liability company” box only and enter the appropriate
code for the U.S. federal tax classification in the space provided. If you are an LLC
that is treated as a partnership for U.S. federal tax purposes, enter “P" for
partnership. If you are an LLC that has filed a Form 8832 or &8 Form 2553 to be
texed s a corporation, enter “C7 for C corporation or “5" for & corporation, as
appropriate. i you are an LLG that is disregarded as an entity separate from its
owmner under Regulation section 301.7701-3 (except for employment and excise
tex), do not check the LLC box unless the owner of the LLC jrequired to be
identified on the “Mame” line) is another LLC that is not disregarded for ULS.
federal tax purposes. If the LLC is disregarded &s an entity separate from its
owmner, enter the appropriate tax clasaification of the owner identified on the
UMame” line.

Other entities. Enter your business name as shown on required U.5. federal tax
documents on the “Mame" line. This name should match the name shown on the
charter or other legal document creating the entity. You may enter any business,
trade, or DBA name on the “Business name/disregarded entity name"” line.

Exemptions

If you are exempt from backup withholding andfor FATICA reporting, enter in the
Exemptions box, any code{s] that may apply to you. See Exempt payee code and
Exemption from FATCA reporting code on page 3.
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F"agea

Exempt payee code. Generally, individuals {including sole proprietors) are not
exempt from backup withholding. Corporations are exempt from backup
withholding for certain payments, such as interest and dividends. Corporations are
ot exempt from backup withholding for payments made in settiernent of payment
card or third party network transactions.

Mate. If you are exempt from backup withhelding, you should still complete this
form to avoid possible emoneous backup withholding.

The following codes identify payees that are exempt from backup withholding:

1—An organization exempt from tax under saction 501(a), any IRA, or a
custodial account under section 403(b)(7) if the account satisfies the reguirements
af section 401 {f(2)

2—The United States or any of its agencies or instrumentalities

3—A state, the District of Columbia, a possession of the United States, or any of
their political subdivisions or mstrumentalities

4—4A foreign government or any of ite political subdivisions, agencies, or
instrumentalities

5—A corporation

&—A dealer in securities or commodities required to register in the United
States, the District of Columbia, or a possession of the United States

7—A futures commission merchant registered with the Commeodity Futures
Trading Commission

B—A real estate investment trust

fi—An enfity registered at all times during the tax year under the Investment
Company Act of 1940

10—A common trust fund operated by a bank under section 584(a)
11 —A financial institution

12 —A middleman known in the investment community as a nominee or
custodian

13 —A trust exempt from tax under section 664 or described in section 4947

The following chart shows types of payments that may be exempt from backup
withholding. The chart applies to the exempt payees listed above, 1 through 13.

IF the payment is for ... THEN the payment is exempt for . . .

Interest and dividend payments All exempt payess except

for 7

Broker transactions Exempt payees 1 through 4 and &
throwgh 11 and all C corporations. 5
corporations must not enter an exempt
payee code because they are exempt
only for sales of noncovered securities
acquired prior to 2012,

Barter exchange transactions and
patronage dividends

Exempt payees 1 through 4

Payments ower $600 required to be
reported and direct sales over 55,000

Generally, exempt payaes
1 theough 5

Payments made in aettlement of
payment card or third party network
transactions

Exemnpt payess 1 through 4

' See Form 1099-MISC, Miscellanecus Income, and its instructions.

“Howaver, the following payments made to a corporation and repartable on Form
1099-MISC are not exempt from backup withholding: medical and health care
payments, attormeys’ fees, gross proceeds paid to an attomey, and payments for
services paid by a federal executive agency.

Exemption from FATCA reporting code. The following codes identify payees

that are exempt from reporting under FATCA. These codes apply to persons

submitting this form for accounts maintained outside of the United States by
certain foreign financial institutions. Therefore, if you are only submitting this fonm
for an account you hold in the United States, you may leave this field blank.

Consult with the person requesting this form if you are uncertain if the financial

imstitution is subject to these requirements.

A—An onganization exempt from tax under section 501(g} or any individual

retirerment plan as defined in section 7701(g)(37)

B—The United States or any of its agencies or instrumentalities

C—A state, the District of Columbia, a possession of the United States, or any
af thelr political subdivisions or instrumentalities

O — A corporation the stock of which is regularly traded on ane or maore
eatablished securities markets, as described in Reg. section 1.1472-1(c)(11({)

E— A corporation that is a member of the same expanded affiiated group as a
corporation described in Req. section 1.1472-1(c)(11{)

F—A dealer in securities, commodities, or derivative financial instruments
{inchuding notional principal contracts, futures, forwards, and options) that is
registered as such under the laws of the United States or any state

G— A real estate inveatment trust

H—A regulated investment company as defined in section 851 or an entity
registerad at all times during the tax year under the Investment Company Act of
1940

I—A common trust fund as defined in section S584(a)

J—A bank as defined in section 581

F— A broker

L—A trust exempt from tax under section 864 or described in section 4847(8)(1)
b — A tax exempt trust under a section 403{b) plan or section 457{g) plan

Part |. Taxpayer ldentification Number (TIN)

Enter your TIM in the appropriate box. If yvou are a resident alien and you do not
hawe and are not eligible to get an 55N, your TIN is your IRS individual taxpayer
identification numbser (ITIM]. Enter it in the social security number box. If you do not
hawe an ITIN, sea How to get a TIN balow.

If you are a sole proprietor and you hawve an EIN, you may enter either your 55N
or EIN. However, the IRS prefers that you use your SSM.

If you are a single-member LLC that is disregarded as an entity separate from its
owmer (see Limited Liahiity Company [LLC) on page 2), enter the owner's S5M (or
EIM, if the owner has one). Do not enter the disregarded entity's EIM. If the LLC is
classified as a corporation or partnership, enter the entity's EIN.

Mote. See the chart on page 4 for further clarification of name and TIN
combinations.

How to get a TIN. If you do not have a TIM, apply for one immediately. To apply
for an 85N, get Form 55-5, Application for a Social Security Card, from your local
Social Security Administration office or get this form online at www. zsa.gov. You
may also get this form by calling 1-800-772-1213. Use Form W-7, Application for
IRS Individual Taxpayer |dentification Mumber, to apply for an [TIM, or Form 55-4,
Application for Employer kdentification Mumber, to apply for an EIM. You can apply
for an EIM onfine by accessing the IRS website at www.ire.gowbusinesses and
clicking on Employer Identification Mumber (EIN} under Starting & Business. You
can get Forma W-7 and 55-4 from the IRS by visiting IRS.gov or by calling 1-800-
TaX-FORM (1-800-B29-3678).

i you are asked to complete Form W-9 but do not have a TIM, apply for a TIN
and write “Applied For” in the space for the TIN, sign and date the form, and give it
to the requester. For interest and dividend payments, and certain payments made
with respect to readily tradable instruments, generally you will have 60 days to get
a TIM and give it to the requester before you are subject to backup withholding on
payments. The &0-day rule does not apply to other types of paymants. ¥ou will be
subject to backup withholding on all such payments unitil you provide your TIM to
the requester.

Mote. Entering “Applied For” meana that you have slready applied for a TIN or that
you intend to apply for one soon.

Caution: A disregarded UL 5. entity that has a foraign owner must use the
sppropnate Form W-8.

Part Il. Certification

To establish to the withholding agent that you are a U.S. peraon, or resident alien,
sign Form W-9. ou may be requested to sign by the withholding agent even i
iterns 1, 4, or 5 below indicate otherwise.

For & joint account, only the person whose TIM is shown in Part | should sign
[winen required). In the case of a disregarded entity, the person identified on the
“Mame” line must sign. Exempt payees, see Exempt payes code earlier.

Signature requirements. Complete the certification as indicated in items 1
through 5 below.

1. Interest, dividend, and barter exchange accounts opened before 1984
and broker accounts considered active during 1983. You must give your
correct TIN, but you do not have to sign the certification.

2. Interest, dividend, broker, and barter exchange accounts opened after
1983 and broker accounts considered inactive during 1983. You must sign the
certification or backup withholding will appty. If you are subject to backup
withholding and you are merely providing your comect TIN to the requester, you
must crosa out itern 2 in the certification before signing the form.

3. Real estate transactions. You must sign the certification. ¥ou may cross out
itern 2 of the certification.

4. Other payments. You must give your correct TIM, but you do not heve to sign
the certification unless you have been notified that you have previously given an
incorrect TIM. “Other payments" include payments made in the course of the
requester's trade or business for rents, royalties, goods (other than bills for
merchandise), medical and health care services (including payments to
corporations), payments to a nonemployee for senvices, payments made in
settlement of payment card and third party network transactions, payments to
certain fishing boat crew members and fishermen, and gross proceeds paid to
attomeys {including payments to corporations).

5. Mortgage interest paid by you, acquisition or abandonment of secured
property, cancellation of debt, qualified tuition program payments (under
section 529), IRA, Coverdell ESA, Archer MSA or HSA contributions or
distributions, and pension distributions. You must give your comrect TIN, but you
do not have to sign the certification.
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What Name and Number To Give the Requester

Faor this type of account: Give name and S5M of:
1. Individual The individual
2. Two or more individuals (joint The actual owner of the account or,
acoount) if combdned funds, the first

individual on the account '

3. Custodian account of a minor
[Uniform Gift to Minors Act)

4. a. The usual revocable savings
trust (grantor is also frustee)
b. So-called trust account that is
not a kegal or valid trust under

The minor
The grantos-trustes '

The actual owner '

state law

5. Sole propristorship or disregarded The owner
entity owned by an individual

&. Grantor trust filing under Optional The grantos

Form 1098 Filing Method 1 (see
Regulation section 1.67 1-4[DHZHIKA)

Faor this type of account: Give name and EIM of:
7. Disregarded entity not owned by an | The owner
individual

& A walid trust, estate, or pension trust | Legal entity

9. Corporation or LLC electing The corporation
corporate status on Form 8832 or
Form 2553

10. Association, club, religious,
charitable, educational, or other
tax-axempt crganization

11. Partnership or multi-member LLC

12. A broker or registered nominee

13. Account with the Department of
Agricutture in the name of a public
entity (such as a state or local
govemment, school district, or
prison) that receives agricultural
program payments

14. Grantor trust filing under the Fosm
1041 Filing Method or the Optional
Formn 10898 Filing Method 2 (zea
Regulation section 1.67 1-4[bHZHIKEN

The organization

The partnership
The broker or nominee

The public entity

The trust

" List first and circle the name of the parsan whose number you furnishe If anly ane personon a
joint account has an 35N, that person’s number must be fumished.

? Circle the minor's name and fumizh the minor's SSH.

“fou must show your individual name and you may also enter your business or *DBA” name on
the “Busness name'disregarded erfity” name line. You may use either your 55N ar EIN {f you
hawe one), but the IRS ancoursges you ta use your SSHL

“ List first and circle the name of the trust, esiate, or pension trust, (Do not furmish the TIM of the
personal represantative or tnostee unless the legal entity isedf s not desig naled in the acoount
tithe.] flso see Special rules far partnerships an page 1.

*MNote. Grantar also must provide a Form 'W-3 {o trustees of trust,

MHote. if no name is circled when more than one name is listed, the number will be
considered to be that of the first name listed.

Secure Your Tax Records from ldentity Theft

Identity theft occurs when someone uses your personal information such as your
name, sacial security number (S5N), or other identifying information, without your
permission, to commit fraud or other crimes. An identity thief may use your S5 to
get a job or may file a tax retumn using your S5M to receive a refund.

To reduce your risk:
* Protect your 55K,
* Ensure your employer is protecting your 55K, and
= Be careful when choosing & tax preparer.

If your tax records are affected by identity theft and you receive a notice from
the IRS, respond right away to the name and phone number printed on the IRS
notice or latter.

If your tax records ane not cumrently affected by identity theft but you think you
are at risk due to & lost or stolen purse or wallet, gquestionable credit card activity
or credit report, contact the IRS [dentity Theft Hotline at 1-800-908-4490 or submit
Form 14038,

Far more infarmation, see Publication 4535, Identity Theft Prevention and Victim
Assistance.

Victims of identity theft who are experiencing economic harm or a syatem
probdem, or are seeking help in resolving tax problems that hewve not been reachied
through nosmal channels, may be eligible for Taxpayer Advocate Service (TAS)
asgistance. You can reach TAS by calling the TAS toll-free case intake line at
1-B77-T77-4778 or TTY/TOD 1-800-829-4059.

Protect yourself from suspicious emails or phishing schemes. Phishing is the
creation and use of email and webasites designed to mimic legitimate business
emails and websites. The most common act is sending an email to a user falsely
claiming to be an established legitimate enterprise in an attempt to scam the user
into surrendering private information that will be usad for identity theft.

The IRS does not initiate contacts with taxpayers via emails. Also, the IRS does
not request personal detailed information through email or ask taxpayers for the
PIM numbers, passwords, or similar secret access information for their credit card,
bank, or other financial accounts.

If you receive an unsolicited email claiming to be from the IRS, forward this
meesage to phishing@is.gov. You may also report misuse of the IRS name, logo,
or other IRS property to the Treasury Inspector General for Tax Administration at
1-B00-366-4484. You can forward suspicious emails to the Federal Trade
Commission at: spem@uce.goy or contact them at www. fic. govigtheft or 1-877-
IDTHEFT {1-877-438-4338).

Vigit IRS.gov to learmn more about identity theft and how to reduce your rish.

Privacy Act Notice

Section 6109 of the Internal Revenue Code requires you to provide your correct TIM to persons {including federal agencies) who are required to file infosmation retums with
the IRS to report interest, dividends, or certain other income paid to you; mortgage interest you paid; the acquisition or abandonment of secured property; the cancellation
af debt; or contributions you made to an IRA. Archer MSA, or HSA. The person collecting this form uses the information on the form to file information retums with the IRS,
reporting the above information. Routine uses of this information include giving it to the Department of Justice for chil and criminal ktigation and to cities, states, the District
af Columbia, and U.5. commonwealths and possessions for use in administering their laws. The infarmation also may be disclosed to other countries under a freaty, to
federal and state agencies to enforce civil and criminal laws, or to federal law enforcement and inteligence agencies to combat temorism. You must provide your TIM
whether or not you are required to file a tax retum. Under section 3406, payers must generally withhold & percentage of taxable interest, dividend, and certain other
payments to a payee who does not give a TIN to the payer. Certain penalties may also apply for providing false or fraudulent information.
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=~ W=8BEN Certificate of Foreign Status of Beneficial Owner for United
States Tax Withholding and Reporting (Individuals)

{Rev. February 2014) » For use by individuals. Entities must use Form W-8BEN-E. OME No. 1545-1621

* Information about Form W-BBEN and its separate instructions is at www.irs.gov/formwiben.
II:n?arnal naﬁfﬁfﬁ”” ¥ Give this form to the withholding agent or payer. Do not send to the IRS.
Do NOT use this form if: Instead, use Form:
¢ You are NOT anindividual . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . W-BBEN-E
& You are a LS. citizen or other U 5. person, including a resident alien individual . . . . . . . . . . . . . . . . . . . Wsg
= You are a beneficial owner claiming that income is effectively connected with the conduct of trade or business within the U.S5.

(other than personal servicas) . . . . . L L L L L Lo ey o WeBEa
= YYou are a beneficial owner wheo is recelving compensation for personal services performed in the United States . . . . . . . B233 or W4
= A& person acting as an intermediary . . . L L L L L L L oL Lo oo ey o WaiMy
Identification of Beneficial Owner (see instructions)

1 MName of individual who ks the beneficlal owner 2  Country of citizenship
3  Permanent residence address (street. apl. or suite no., or rural routa). Do not use a box or in-care-of address.
City or town, state or provinee. Include postal code where appropriate. Courntry

4 Mailing address (If differant from above)

City or town, state or province. Include postal code where appropriate. Country
5 U5 taxpayer identification number (SSN or ITIN), if required (see instructions) & Foreign tax identifying number {see Instructions)
7 Reference number(s) (see instructions) B Date of birth (MM-DD-YYYY) (see instructions)

Claim of Tax Treaty Benefits (for chapter 3 purposes only) (see instructions)
9 lcertify that the beneficial owner is a residentef within the meaning of the Income tax treaty
between the United States and that country.
10 Special rates and conditions (Il applicable—see instructions): The beneficial owner is claiming the provisions of Artile
of the treaty identified on line 9 above to claima % rate of withholding on (specify type of income):

FRA] Certification

Under penattes of perjury, | declare that | have examined the information on this form and to the best of my knowledge and belief it is true, correct, and complete. | further
certify under penalties of perjury that:

. | am the individual that is the beneficial owner (or am authonzed to sign for the individual that is the beneficial owner) of all the income to which this form relates or
am using this form to document myself as an individual that is an owner or account holder of a foreign financial nstitution,

. The person named on line 1 of this form is not a ULS. person,

. The income to which this form relates is:
(a) not effectively connected with the conduct of a trade or busineas in the United States,
(o) effectively connected but is not subject to tax under an applicable income tax treaty, or
(c) the partner's share of a parinership's effectively connected income,

. The person named on line 1 of this form is a resident of the treaty country listed on line 9 of the form {if any) within the meaning of the income tax treaty between
the United States and that country, and

. For broker transactions or barter exchanges, the beneficial owner is an exempt foreign person as defined in the nstructions.

Furthermore, | authorize this form to be provided to any withholding agent that has control, receipt, or custedy of the income of which | am the beneficial owner or
any withholding agent that can disbursa or make payments of the income of which | am the beneficial cwner. | agree that | will submit a new form within 30 days
if any certification made on this form becomes incorrect.

Date (MM-DO-¥¥YY)

Print name of signer Capacity in which acting (if form i3 not signed by beneficial owner)
For Paperwork Reduction Act Notice, see separate instructions. Car. Mo. 250472 Form W-BBEN [Rrev. 2-2014
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Instructions for

Form W-8BEN
(Rev. February 2014)

Department of the Treasury
Internal Revenue Service

Certificate of Foreign Status of Beneficial Owner for
United States Tax Withholding and Reporting (Individuals)

Section references are to the Internal Revenue Code
unless otherwise noted.

Future Developments

For the latest information about developments related to
Form W-8BEN and its instructions, such as legislation
enacted after they were published, go to www.irs. gow’
formw8ben.

What's New

FATCA. In 2010, Congress passed the Hiring Incentives
to Restore Employment Act of 2010, P. L. 111-147 (the
HIRE Act), which added chapter 4 of Subtitle A

(chapter 4) to the Code, consisting of sections 1471
through 1474 of the Code and commoanly referred to as
“FATCA" or “chapter 4". Under chapter 4, participating
foreign financial institutions (FFIs) and certain
registered-deemed compliant FFls are generally required
to identify their U.S. account holders, regardless of
whether a payment subject to withholding is made to the
account. The IRS has published regulations that provide
due diligence, withholding, and reporting rules for both
U.S. withholding agents and FFls under chapter 4.

This form, along with Form W-BECI, W-BEXP, and
W-8IMY, has been updated o reflect the documentation
requirements of chapter 4. In particular, this Form
W-8BEN is now used exclusively by individuals. Entities
documenting their foreign status, chapter 4 status, or
making a claim of treaty benefits (if applicable) should use
Form W-8BEN-E.

Individual account holders (both U.S. and foreign) that
do not document their status may be deemed recalcitrant
and, in some cases, subject to 30% withholding on certain
payments. Foreign individuals can avoid being classified
as recalcitrant account holders by using Form W-8BEMN to
document their foreign status.

Foreign individuals should use Form W-8BEM to
document their foreign status and claim any applicable
treaty benefits for chapter 3 purposes (including a foreign
individual that is the single member of an entity that is
disregarded for U.S. tax purposes). See the instructions to
Form W-8BEMN-E conceming claims for treaty benefits and
chapter 4 certifications in the case of a hybrid entity.

Reportable payment card transactions. Section
6050W was added by section 3091 of the Housing
Assistance Tax Act of 2008 and requires information
returns to be made by certain payers with respect to
payments made to participating payees in settlement of
payment card transactions and third party payment
network transactions. Information returns are not required

Feb 19, 2014

with respect to payments made to payees that are foreign
persons, however.

A payer of a reportable payment may treat a payee as
foreign if the payer receives an applicable Form W-8 from
the payee. Provide this Form W-8BEN to the requestor if
you are a foreign individual that is a participating payee
receiving payments in settlement of payment card
transactions that are not effectively connected with a U.S.
trade or business of the payee.

More information. For more information on FATCA, go
to www.irs. gowfatca.

General Instructions

For definitions of terms used throughout these
instructions, see Definitions, later.

Purpose of Form

Establishing status for chapter 3 purposes. Foreign
persons are subject to U.S. tax at a 30% rate on income
they receive from U.5. sources that consists of:

Interest (including certain original issue discount (OI1D));
Dividends;

Hents;

Royalties;

Premiums;

Annuities;

* Compensation for, or in expectation of, services
performed;

* Substitute payments in a securities lending transaction;
or

* Other fixed or determinable annual or pericdical gains,
profits, or income.

This tax is imposed on the gross amount paid and is
generally collected by withholding under section 1441. A
payment is considered to have been made whether it is
made directly to the beneficial owner or to another person,
such as an intermediary, agent, or partnership, for the
benefit of the beneficial owner.

In addition, section 1446 requires a partnership
conducting a trade or business in the United States to
withhold tax on a foreign partner’s distributive share of the
partnership's effectively connected taxable income.
Generally, a foreign person that is a partner ina
partnership that submits a Form W-BBEN for purposes of
section 1441 or 1442 will satisty the documentation
requirements under section 1446 as well. However, in
some cases the documentation requirements of sections
1441 and 1442 do not match the documentation
requirements of section 1446. See Regulations sections
1.1446-1 through 1.1446-6.

Cat. Mo. 25576H
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Note. The owner of a disregarded entity (including an
individual), rather than the disregarded entity itself, must
submit the appropriate Form W-BBEMN for purposes of
section 1446.

If you receive certain types of income, you must
provide Form W-8BEN to:
* Establish that you are not a U.S. person;
* Claim that you are the beneficial owner of the income
for which Form W-8BEMN is being provided or a foreign
partner in a partnership subject to section 1446; and
* |f applicable, claim a reduced rate of, or exemption
from, withholding as a resident of a foreign country with
which the United States has an income tax treaty and who
is eligible for treaty benefits.

You may also be required to submit Form W-BBEM to
claim an exception from domestic information reporting
and backup withholding (at the backup withholding rate
under section 3406) for certain types of income that are
not subject to foreign-person withholding at a rate of 30%
under section 1441. Such income includes:

* Broker proceeds;

* Short-term (183 days or less) original issue discount
(OID);

* Bank deposit interest;

* Foreign source interest, dividends, rents, or royalties;
and

* Proceeds from a wager placed by a nonresident alien
individual in the games of blackjack, baccarat, craps,
roulette, or big-6 wheel.

A withholding agent or payer of the income may rely on
a properly completed Form W-B8BEN to treat a payment
associated with the Form W-BBEM as a payment to a
foreign person who beneficially owns the amounts paid. If
applicable, the withholding agent may rely on the Form
W-BBEN to apply a reduced rate of, or exemption from,
withholding at source.

Provide Form W-BBEN to the withholding agent or
payer before income is paid or credited to you. Failure to
provide a Form W-BBEM when requested may lead to
withholding at the foreign-person withholding rate of 30%
or the backup withholding rate under section 3406,

Establishing status for chapter 4 purposes. An FFI
may rely on a properly completed Form W-8BEN to
establish your chapter 4 status as a foreign person. The
Form W-8BEN should be provided to the FFl when
requested. Failure to do so could result in 30 percent
withholding on income paid or credited to you as a
recalcitrant account holder from sources within the United
States. See the definition of amounts subject to
withholding, later.

Additional information. For additional information and

instructions for the withholding agent, see the Instructions
for the Requester of Forms W-8BEN, W-BBEN-E,
W-BECI, W-BEXP, and W-8IMY.

Who Must Provide Form W-8BEN

You must give Form W-BBEN to the withholding agent or
payer if you are a nonresident alien who is the beneficial
owner of an amount subject to withholding, or if you are an
account holder of an FFI documenting yourself as a
nonresident alien. If you are the single owner of a

disregarded entity, you are considered the beneficial
owner of income received by the disregarded entity.
Submit Form W-BBEN when requested by the withholding
agent, payer, or FFl whether or not you are claiming a
reduced rate of, or exemption from, withholding.

You should also provide Form W-BBEMN to a payment
settlement entity (PSE) requesting this form if you are a
foreign individual receiving payments subject to reporting
under section 6050W (payment card transactions and
third-party network transactions) as a participating payee.
However, if the payments are income which is effectively
connected fo the conduct of a U.5. trade or business, you
should instead provide the PSE with a Form W-8ECI.

Do not use Form W-BBEN if you are described
below.
* You are a foreign entity documenting your foreign
status, decumenting your chapter 4 status, or claiming
treaty benefits. Instead, use Form W-8BEMN-E, Certificate
of Status of Beneficial Owner for United States Tax
Withholding and Reporting (Entities).
* You are a U.S. citizen {even if you reside outside the
United States) or other U.5. person (including a resident
alien individual). Instead, use Form W-9, Request for
Taxpayer ldentification Number and Certification, to
document your status as a U.S. person.
* You are acting as a foreign intermediary (that is, acting
not for your own account, but for the account of others as
an agent, nominee, or custodian). Instead, provide Form
W-BIMY, Certificate of Foreign Intermediary, Foreign
Flow-Through Entity, or Certain U.5. Branches for United
States Tax Withholding and Reporting.
* You are a disregarded entity with a single owner that is
a U.5. person. Instead, the owner should provide Form
W-9. If the disregarded entity is a hybrid entity claiming
treaty benefits, the entity should complete Form
W-BBEMN-E even if the single owner of such entity is a U.5.
person that must also provide a Form W-9. See the
instructions to Form W-8BEN-E for information on hybrid
entities claiming treaty benefits.
* You are a nonresident alien individual who claims
exemption from withholding on compensation for
independent or dependent personal services performed in
the United States. Instead, provide Form 8233, Exemption
from Withholding on Compensation for Independent {and
Certain Dependent) Personal Services of a Monresident
Alien Individual, or Form W-4, Employee's Withholding
Allowance Certificate.
* You are receiving income that is effectively connected
with the conduct of a trade or business in the United
States, unless it is allocable to you through a partnership.
Instead, provide Form W-8BECI, Certificate of Foreign
Person's Claim That Income Is Effectively Connected With
the Conduct of a Trade or Business in the United States. If
any of the income for which you have provided a Form
W-8BEMN becomes effectively connected, this is a change
in circumstances and Form W-BBEM is no longer valid
with respect to such income. You must file Form W-BECI.
See Change in circumsiances, later.

Giving Form W-8BEN to the withholding agent. Do
not send Form W-8BEM to the IRS. Instead, give it to the
person who is requesting it from you. Generally, this will
be the person from whom you receive the payment, who
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credits your account, or a partnership that allocates
income to you. An FFl may also request this form from you
to document your account as other than a U.S. account.
Give Form W-BBENM to the person requesting it before the
payment is made to you, credited to your account, or
allocated. If you do not provide this form, the withholding
agent may have to withhold at the 30% rate (under
chapter 3 and 4), backup withholding rate, or the rate
applicable under section 1446. If you receive more than
one type of income from a single withholding agent for
which you claim different benefits, the withholding agent
may, at its option, require you to submit a Form W-8BEN
for each different type of income. Generally, a separate
Form W-8BEMN must be given to each withholding agent.

Mote. If you own the income or account jointly with one or
more other persons, the income or account will be treated
by the withholding agent as owned by a foreign person
that is a beneficial owner of a payment only if Forms
W-8BEMN or W-8BEN-E are provided by all of the owners.
If the withholding agent or financial institution receives a
Form W-9 from any of the joint owners, however, the
payment must be treated as made to a U.5. person and
the account treated as a U.S. account.

Change in circumstances. If a change in circumstances
makes any information on the Form W-BBEN you have
submitted incorrect, you must notify the withholding agent,
payer, or FFl with which you hold an account within 30
days of the change in circumstances and you must file a
new Form W-8BEN or other appropriate form.

If you use Form W-BBEM to certify that you are a
foreign person, a change of address to an address in the
United States is a change in circumstances. Generally, a
change of address within the same foreign country or to
another foreign country is not a change in circumstances.
However, if you use Form W-BBEN to claim treaty
benefits, a move to the United States or outside the
country where you have been claiming treaty benefits is a
change in circumstances. |n that case, you must notify the
withholding agent, payer, or FF|l within 30 days of the
move.

If you become a U.S. citizen or resident alien after you
submit Form W-8BEM, you are no longer subject to the
30% withholding rate under section 1441 or the
withholding tax on a foreign partner's share of effectively
connected income under section 1446. To the extent you
have an account with an FF|, your account may be subject
to reporting by the FFI under chapter 4. You must notify
the withholding agent, payer, or FFI within 30 days of
becoming a U.5. citizen or resident alien. You may be
required to provide a Form W-8. For more information,
see Form W-9 and its instructions.

You may be a U.S. resident for fax purposes
depending on the number of days you are

physically present in the United States over a
3-year period. See Publication 519, available at irs.gov/

publications/p518. If you satisfy the substantial presence
test, you must notify the withholding agent, payer, or
financial institution with which you have an account within
30 days and provide a Form W-9.

Expiration of Form W-8BEN. Generally, a Form
W-BBEN will remain in effect for purposes of establishing
foreign status for a pericd starting on the date the form is
signed and ending on the last day of the third succeeding
calendar year, unless a change in circumstances makes
any information on the form incorrect. For example, a
Form W-8BEN signed on September 30, 2015, remains
valid through December 31, 2018.

However, under certain conditions a Form W-BBEM will
remain in effect indefinitely until a change of
circumstances occurs. To determine the period of validity
for Form W-BBEM for purposes of chapter 4, see
Regulations section 1.1471-3(c)(6)(ii). To determine the
period of validity for Form W-BBEN for purposes of
chapter 3, see Regulations section 1.1441-1(e)(4)(ii).

Definitions

Account holder. An account holder is generally the
person listed or identified as the holder or owner of a
financial account. For example, if a partnership is listed as
the holder or owner of a financial account, then the
partnership is the account holder, rather than the partners
of the partnership (subject to some exceptions). However,
an account that is held by a single-member disregarded
entity is treated as held by the person owning the entity.

Amounts subject to withholding. Generally, an amount
subject to chapter 3 withholding is an amount from
sources within the United States that is fixed or
determinable annual or periodical (FDAP) income. FDAP
income is all income included in gross income, including
interest (as well as OID), dividends, rents, royalties, and
compensation. FDAP income does not include most gains
from the sale of property (including market discount and
option premiums), as well as other specific items of
income described in Regulations section 1.1441-2 (such
as interest on bank deposits and short-term OID).

For purposes of section 1446, the amount subject to
withholding is the foreign partner’s share of the
partnership's eftectively connectad taxable income.

Generally, an amount subject to chapter 4 withholding
is an amount of U.5. source FDAP income that is also a
withholdable payment as defined in Regulations section
1.1473-1(a). The exemptions from withholding provided
for under chapter 3 are not applicable when determining
whether withholding applies under chapter 4. For specific
exceptions applicable to the definition of a withholdable
payment, see Regulations section 1.1473-1(a){4)
(exempting, for example, certain nonfinancial payments).

Beneficial owner. For payments other than those for
which a reduced rate of, or exemption from, withheolding is
claimed under an income tax treaty, the beneficial owner
of income is generally the person who is required under
U.5. tax principles to include the payment in gross income
on a tax return. A person is not a beneficial owner of
income, however, to the extent that person is receiving the
income as a nominee, agent, or custodian, or to the extent
the person is a conduit whose participation in a
transaction is disregarded. In the case of amounts paid
that do not constitute income, beneficial ownership is
determined as if the payment were income.
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Foreign partnerships, foreign simple trusts, and foreign
grantor trusts are not the beneficial owners of income paid
to the partnership or trust. The beneficial owners of
income paid to a foreign partnership are generally the
partners in the partnership, provided that the partner is not
itself a partnership, foreign simple or grantor trust,
nominee or other agent. The beneficial owners of income
paid to a foreign simple trust (that is, a foreign trust that is
described in section 651(a)) are generally the
beneficiaries of the trust, if the beneficiary is not a foreign
partnership, foreign simple or grantor trust, nominee or
other agent. The beneficial owners of a foreign grantor
trust (that is, a foreign trust to the extent that all or a
portion of the income of the trust is treated as owned by
the grantor or another person under sections 671 through
679) are the persons treated as the owners of the trust.
The beneficial owners of income paid to a foreign complex
trust (that is, a foreign trust that is not a foreign simple
trust or foreign grantor trust) is the trust itself.

For purposes of section 1446, the same beneficial
owner rules apply, except that under section 1446 a
foreign simple trust rather than the beneficiary provides
the form to the partnership.

The beneficial owner of income paid to a foreign estate
is the estate itself.

MNote. A payment to a U.S. partnership, U.5. trust, or
U.S. estate is treated as a payment to a U.S. payee that is
not subject to 30% withholding under chapter 3 or 4. A
U.5. partnership, trust, or estate should provide the
withholding agent with a Form W-9. For purposes of
section 1446, a U.S. grantor trust or disregarded entity
shall not provide the withholding agent a Form W-3 inits
own right. Rather, the grantor or other owner shall provide
the withholding agent the appropriate form.

Chapter 3. Chapter 3 means Chapter 3 of the Internal
Revenue Code (Withholding of Tax on Monresident Aliens
and Foreign Corporations). Chapter 3 confains sections
1441 through 1464,

Chapter 4. Chapter 4 means Chapter 4 of the Internal
Revenue Code (Taxes to Enforce Reporting on Certain
Foreign Accounts). Chapter 4 contains sections 1471
through 1474.

Deemed-compliant FFl. Under section 1471(b)(2),
certain FFls are deemed to comply with the regulations
under chapter 4 without the need to enter into an FFI
agreement with the IRS. However, certain
deemed-compliant FFls are required to register with the
IRS and obtain a GIIM. These FFls are referred to as
registered deemed-compliant FFls. See Regulations
section 1.1471-5(f).

Disregarded entity. A business entity that has a single
owner and is not a corporation under Regulations section
301.7701-2(b) is disregarded as an entity separate from
its owner. A disregarded entity does not submit this Form
W-BBEN to a partnership for purposes of section 1446 or
to an FFI for purposes of chapter 4. Instead, the owner of
such entity provides appropriate documentation. See
Regulations section 1.1446-1 and section 1.1471-3(a)(3)
(v), respectively.

Certain entities that are disregarded for U.5. tax
purposes may be recognized for purposes of claiming
treaty benefits under an applicable tax treaty (see the
definition of hybrid entity below). A hybrid entity claiming
treaty benefits is required to complete Form W-8BEN-E.
See Form W-BBEN-E and its instructions.

Financial account. A financial account includes:

* A depository account maintained by a financial
institution;

* A custodial account maintained by a financial
institution;

* Equity or debt interests (other than interests regularly
traded on an established securities market) in investment
entities and certain holding companies, treasury centers,
or financial institutions as defined in Regulations section
1.1471-5(g);

* (Cash value insurance confracts: and

* Annuity contracts.

For purposes of chapter 4, exceptions are provided for
accounts such as certain tax-favored savings accounts;
term life insurance contracts; accounts held by estates;
escrow accounts; and annuity contracts. These
exceptions are subject to certain conditions. See
Regulations section 1.1471-5(b)(2). Accounts may also
be excluded from the definition of financial account under
an applicable IGA.

Financial institution. A financial institution generally
means an entity that is a depository institution, custodial
institution, investment entity, or an insurance company (or
holding company of an insurance company) that issues
cash value insurance or annuity contracts.

Foreign financial institution (FF1). A foreign financial
institution {FFI) generally means a foreign entity that is a
financial institution.

Foreign person. A foreign person includes a
nonresident alien individual and certain foreign entities
that are not U.5. persons (entities should complete Form
W-BBEM-E rather than this Form W-BBEM).

Hybrid entity. A hybrid entity is any person (other than
an individual) that is treated as fiscally transparent in the
United States but is not treated as fiscally transparent by a
country with which the United States has an income tax
treaty. Hybrid status is relevant for claiming treaty
benefits.

Intergovernmental agreement (IGA). An IGA means a
Model 1 IGA or a Model 2 IGA. For a list of jurisdictions
treated as having in effect a Model 1 or Model 2 IGA, see
“List of Jurisdictions" available at www.irs. gow/fatca.

A Model 1 1GA means an agreement between the
United States or the Treasury Department and a foreign
government or one or more agencies to implement
FATCA through reporting by FFls to such foreign
government or agency thereof, followed by automatic
exchange of the reported information with the IRS. An FFI
ina Model 1 IGA jurisdiction that performs account
reporting to the jurisdiction’s government is referred to as
a reporting Model 1 FFI.

A Model 2 1GA means an agreement or arrangement
between the IU.5. or the Treasury Department and a
foreign government or one or more agencies to implement
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FATCA through reporting by FFls directly to the IRS in
accordance with the requirements of an FFI agreement,
supplemented by the exchange of information between
such foreign government or agency therecof and the IRS.
An FFlin a Model 2 IGA jurisdiction that has entered into
an FFl agreement is a participating FFI, but may be
referred to as a reporting Model 2 FFI.

Nonresident alien individual. Any individual who is not
a citizen or resident alien of the United States is a
nonresident alien individual. An alien individual meeting
either the “green card test” or the “substantial presence
test" for the calendar year is a resident alien. Any person
not meeting either test is a nonresident alien individual.
Additionally, an alien individual who is a resident of a
foreign country under the residence article of an income
tax treaty, or an alien individual who is a bona fide
resident of Puerto Rico, Guam, the Commonwealth of the
Morthern Mariana Islands, the U.S. Virgin Islands, or
American Samoa is a nonresident alien individual. See
Pub. 519, U.5. Tax Guide for Aliens, for more information
on resident and nonresident alien status.

Even though a nonresident alien individual
- married fo a U.S. citizen or resident alien may
it  choose fo be treated as a resident alien for
cerfain purposes (for example, filing a joint income tax
return), such individual is still treated as a nonresident
alien for chapter 3 withholding {ax purposes on all income
except wages. For purposes of chapter 4, a nonresident
alien individual who holds a joint account with a U.5.
person will be considered a holder of a U.5. account for
chapter 4 purposes.

Participating FFl. A participating FFl is an FFI {including
a Reporting Model 2 FFI) that has agreed to comply with
the terms of an FFl agreement. The term participating FFI
also includes a qualified intermediary (Ql) branch of a
LS. financial institution, unless such branch is a reporting
Model 1 FFI.

Participating payee. A participating payee means any
person that accepts a payment card as payment or
accepts payment from a third party settlement
organization in settlement of a third party network
transaction.

Payment settiement entity (PSE). A payment
settlement entity is a merchant acquiring entity or third
party settlement organization. Under section 6050W, a
PSE is generally required to report payments made in
settlement of payment card transactions or third party
network transactions. However, a PSE is not reguired to
report payments made to a beneficial owner that is
documented as foreign with an applicable Form W-B.

Recalcitrant account holder. A recalcitrant account
holder for purposes of chapter 4 includes an individual
who fails to comply with the requests of an FFI for
documentation and information for determining the U.S. or
foreign status of the individual's account, including
furnishing this Form W-8BEN when requested.

U.S. person. A U.S. person is defined in section 7701(a)
(30) and includes an individual who is a citizen or resident
of the United States.

Withhelding agent. Any person, U.S. or foreign, that has
control, receipt, custody, disposal, or payment of U.S.
source FDAP income subject to chapter 3 or 4 withholding
is a withholding agent. The withholding agent may be an
individual, corporation, partnership, trust, association, or
any other entity, including (but not limited to) any foreign
intermediary, foreign partnership, and U.S. branches of
certain foreign banks and insurance companies.

For purposes of section 1446, the withholding agent is
the partnership conducting the trade or business in the
United States. For a publicly traded partnership, the
withholding agent may be the partnership, a nominee
holding an interest on behalf of a foreign person, or both.
See Regulations sections 1.1446-1 through 1.14486-6.

Specific Instructions
Part |

Line 1. Enter your name. If you are a foreign individual
who is the single owner of a disregarded entity that is not
claiming treaty benefits as a hybrid entity, with respect to
a payment, you should complete this form with your name
and information. If the account to which a payment is
made or credited is in the name of the disregarded entity,
you should inform the withholding agent of this fact. This
may be done by including the name and account number
of the disregarded entity on line 7 (reference number) of
the form. However, if the disregarded entity is claiming
treaty benefits as a hybrid entity, it should complete Form
W-8BEMN-E instead of this Form W-8BEMN.

Line 2. Enter your country of citizenship. If you are a dual
citizen, enter the country where you are both a citizen and
a resident at the time you complete this form. If you are
not a resident in any country in which you have
citizenship, enter the country where you were most
recently a resident. However, if you are a United States
citizen, you should not complete this form even if you hold
citizenship in another jurisdiction. Instead, provide Form
W-9.

Line 3. Your permanent residence address is the
address in the country where you claim to be a resident
for purposes of that country's income tax. If you are
completing Form W-BBEN to claim a reduced rate of
withhelding under an income tax treaty, you must
determine your residency in the manner required by the
treaty. Do not show the address of a financial institution, a
post office box, or an address used solely for mailing
purposes. If you do not have a tax residence in any
country, your permanent residence is where you normally
reside.

If you reside in a country that does not use street
addresses, you may enter a descriptive address on line 3.
The address must accurately indicate your permanent
residence in the manner used in your jurisdiction.

Line 4. Enter your mailing address only if it is different
from the address you show on line 3.

Line 5. If you have a social security number (SSN), enter
it here. To apply for an SSM, get Form S5-5 from a Social
Security Administration (SSA) office or online at

www. socidlsecurity. govionline/ss-5.htm/. If you are in the
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United States, you can call the S5A at 1-800-772-1213.
Complete Form 55-5 and return it to the SSA.

If you do not have an SSM and are not eligible to get
one, you can get an individual taxpayer identification
number (ITIN). To apply for an ITIN, file Form W-7 with the
IRS. It usually takes 4-6 weeks to get an ITIM. To claim
certain treaty benefits, you must complete line 5 by
submitting an SSN or ITIN, or line & by providing a foreign
tax identification number (foreign TIN).

An ITIN is for tax use only. It does not entitle you
to social security benefits or change your
rnl  employment or immigration status under U.S.
law.

A partner in a partnership conducting a trade or
business in the United States will likely be allocated
effectively connected taxable income. The pariner is
required to file a U.S. federal income tax retum and must
have a U.5. taxpayer identification number (TIN).

You must provide an SSN or TIM if you are:
* Claiming an exemption from withholding under section
871(f) for certain annuities received under qualified plans,
or
* Submitting the form to a partnership that conducts a
trade or business in the United States.

If you are claiming treaty benefits, you are generally
required to provide an ITIN if you do not provide a tax
identifying number issued to you by your jurisdiction of tax
residence on line 6. However, an ITIN is not required to
claim treaty benefits relating to:

* Dividends and interest from stocks and debt obligations
that are actively traded;

* Dividends from any redeemable security issued by an
investment company registered under the Investment
Company Act of 1940 {mutual fund);

* Dividends, interest, or royalties from units of beneficial
interest in a unit investment trust that are (or were upon
issuance) publicly offered and are registered with the SEC
under the Securities Act of 1933; and

* |ncome related to loans of any of the above securities.

Line 6. If you are providing this Form W-8BEN to
document yourself with respect to a financial account that
you hold at a U.5. office of a financial institution, provide
the tax identifying number (TIN) issued to you by your
jurisdiction of tax residence unless:

* YYou have not been issued a TIM, or

* The jurisdiction does not issue TIMs.

If you have not provided your jurisdiction of residence
TIM on line 6, provide your date of birth in line 8.

Line 7. This line may be used by the filer of Form
W-8BEN or by the withholding agent to whom it is
provided to include any referencing information that is
useful to the withholding agent in carrying out its
obligations. For example, withholding agents who are
required to associate the Form W-BBEM with a particular
Form W-8IMY may want to use line 7 for a referencing
number or code that will make the association clear. A
beneficial owner can use line 7 to include the number of
the account for which he or she is providing the form. A
foreign single owner of a disregarded entity can use line 7
to inform the withholding agent that the account to which a

payment is made or credited is in the name of the
disregarded entity (see instructions for line 1).

Line B. If you are providing this Form W-BBEN to
document yourself with respect to a financial account that
you hold with a U.S. office of a financial institution, provide
your date of birth. Use the following format to input your
information MM-DD-Y¥YYY. For example, if you were born
on April 15, 1956, you would enter 04-15-1956.

Part Il

Line 9. If you are claiming treaty benefits as a resident of
a foreign country with which the United States has an
income tax treaty for payments subject to withholding
under chapter 3, identify the country where you claim to
be a resident for income tax treaty purposes. For treaty
purposes, a person is a resident of a treaty country if the
person is a resident of that country under the terms of the
treaty. A list of U.S. tax treaties is available at htfp:
wiww.irs. gov/individuals/nternational- Taxpayers/Tax-
Treaties.

If you are related fo the withholding agent within
- the meaning of section 267(b) or 707(b) and the
ey aggregate amount subject fo withholding
received during the calendar year exceeds $500,000,
then you are generally required to file Form 88335,
Treaty-Based Return Position Disclosure Under Section
6114 or 7701(b). See the Instructions for Form 8833 for
more information on the filing requirements.

Line 10. Line 10 must be used only if you are claiming
treaty benefits that require that you meet conditions not
covered by the representations you make on line 9 and
Part lll. For example, persons claiming treaty benefits on
royalties must complete this line if the treaty contains
different withholding rates for different types of royalties.
Howewver, this line should always be completed by foreign
students and researchers claiming treaty benefits. See
Scholarship and fellowship grants, later, for mare
information.

This line is generally not applicable to treaty benefits
under an interest or dividends (other than dividends
subject to a preferential rate based on cwnership) article
of a treaty.

Monresident alien who becomes a resident alien.
Generally, only a nonresident alien individual can use the
terms of a tax treaty to reduce or eliminate U.5. tax on
certain types of income. However, most tax treaties
contain a provision known as a “saving clause" which
preserves or “saves” the right of each country to tax its
own residents as if no tax freaty existed. Exceptions
specified in the saving clause may permit an exemption
from tax to continue for certain types of income even after
the recipient has otherwise become a U.S. resident alien
for tax purposes. The individual must use Form W-9 to
claim the tax treaty benefit. See the instructions for Form
W-9 for more information. Also see Nonresident alien
student or researcher who becomes a resident alien, later,
for an example.

Scholarship and fellowship grants. A nonresident
alien student (including a trainee or business apprentice)
or researcher who receives noncompensatory scholarship
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or fellowship income can use Form W-8BEN to claim
benefits under a tax treaty that apply to reduce or
eliminate U.5. tax on such income. Mo Form W-8BEN is
required unless a treaty benefit is being claimed. A
nonresident alien student or researcher who receives
compensatory scholarship or fellowship income must use
Form B233, instead of Form W-8BEN, to claim any
benefits of a tax treaty that apply to thatincome. The
student or researcher must use Form W-4 for any part of
such income for which he or she is not claiming a tax
treaty withholding exemption. Do not use Form W-BBEN
for compensatory scholarship or fellowship income. See
Compensation for Dependent Personal Services in the
Instructions for Form 8233.

If you are a nonresident alien individual who
received noncompensatory scholarship or

fellowship income and personal services income
{including compensatory scholarship or fellowship
income) from the same withholding agent, vou may use
Form 8233 to claim a lax treaty withholding exemption for

part or all of both types of income.

Completing lines 3 and 9. Most tax treaties that
contain an article exempting scholarship or fellowship
grant income from taxation require that the recipient be a
resident of the other treaty country at the time of, or
immediately prior to, entry into the United States. Thus, a
student or researcher may claim the exemption even if he
or she no longer has a permanent address in the other
treaty country after entry into the United States. If this is
the case, you can provide a U.S. address on line 3 and
still be eligible for the exemption if all other conditions
required by the tax treaty are met. You must also identify
on line 9 the tax treaty country of which you were a
resident at the time of, or immediately prior to, your entry
into the United States.

Completing line 10. You must complete line 10 if you
are a student or researcher claiming an exemption from
taxation on your noncompensatory scholarship or
fellowship grant income under a tax treaty.

Nonresident alien student or researcher who
becomes a resident alien. “ou must use Form W-8 to
claim an exception to a saving clause. See Nonresident
alien who becomes a resident alien, earlier, for a general
explanation of saving clauses and exceptions to them.

Exampile. Article 20 of the U.5.-China income tax
treaty allows an exemption from tax for scholarship
income received by a Chinese student temporarily
present in the United States. Under U.S. law, this student
will become a resident alien for tax purposes if his or her
stay in the United States exceeds 5 calendar years.
However, paragraph 2 of the first protocol to the
U.S.-China treaty (dated April 30, 1984) allows the
provisions of Article 20 to continue to apply even after the
Chinese student becomes a resident alien of the United
States. A Chinese student who gualifies for this exception
{under paragraph 2 of the first protoccl) and is relying on
this exception to claim an exemption from tax on his or her

scholarship or fellowship income would complete Form
W-g.

Part 1l

Form W-BBEN must be signed and dated by the beneficial
owner of the amount subject to withholding or the account
holder of an FFI (or an agent with legal authority to act on
the person’s behalf). If Form W-8BEMN is completed by an
agent acting under a duly authorized power of attorney for
the beneficial owner or account holder, the form must be
accompanied by the power of attorney in proper form or a
copy thereof specifically authorizing the agent to
represent the principal in making, executing, and
presenting the form. Form 2848, Power of Attormey and
Declaration of Representative, can be used for this
purpose. The agent, as well as the beneficial owner or
account holder, may incur liability for the penalties
provided for an erroneous, false, or fraudulent form.

If any information on Form W-8BEN becomes
incorrect, you must submit a new form within 30
CALUTION

days unless you are no longer an account holder
of the requester that is an FFI and you will not receive a
future payment with respect fo the account.

Broker transactions or barter exchanges. Income
from transactions with a broker or a barter exchange is
subject to reporting rules and backup withholding unless
Form W-8BEN or a substitute form is filed to notify the
broker or barter exchange that you are an exempt foreign
person.

You are an exempt foreign person for a calendar year
in which:
* You are a nonresident alien individual or a foreign
corporation, partnership, estate, or trust;
* YYou are an individual who has not been, and does not
plan to be, present in the United States for a total of 183
days or more during the calendar year; and
* You are neither engaged, nor plan to be engaged
during the year, in a U.S. trade or business that has
effectively connected gains from transactions with a
broker or barter exchange.

Paperwork Reduction Act Motice. We ask for the
information on this form to carry out the Internal Revenue
laws of the United States. You are required to provide the
information. We need it to ensure that you are complying
with these laws and to allow us to figure and collect the
right amount of tax.

You are not required to provide the information
requested on a form that is subject to the Paperwork
Reduction Act unless the form displays a valid OMB
control number. Books or records relating to a form or its
instructions must be retained as long as their contents
may become material in the administration of any Internal
Revenue law. Generally, tax returns and return
information are confidential, as required by section 6103.

The time needed to complete and file this form will vary
depending on individual circumstances. The estimated
average time is:

Recordkeeplng . . . . . _ .. ... .. 2 hr., 52 min.
Learning about the law or the form _ . . 2 hr., 05 min.
Preparing theform . . . .. .. ... .. 2hr., 13 min.

EFTA01121971



If you have comments concerning the accuracy of
these time estimates or suggestions for making this form
simpler, we would be happy to hear from you. You can
send us comments from www.irs.gov/formspubs/. Click on
“More Information” and then on “Give us feedback”.

You can write to Internal Revenue Service, Tax Forms
and Publications, SE:W:CAR:MP:TFP, 1111 Constitution

Ave. NW, IR-8526, Washington, DC 20224. Do not send
Form W-8BEN to this office. Instead, give it to your

withholding agent.
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rorn W=8BEN-E

(February 2014}

Department of the Treasury
Internal Revenue Service

Certificate of Status of Beneficial Owner for
United States Tax Withholding and Reporting (Entities)

I For use by entities. Individuals must use Form W-BBEN. * Saction references are to the Internal Revenue Gode.
* Information about Form W-8BEM-E and its separate instructions is at www.irs. gov/formwibene.
* Give this form to the withholding agent or payer. Do not send to the IRS.

OMB Mo. 1545-1621

Do NOT use this form for:

= L5, antity or U.S. citizen or resident
= & foreign individual

= & foreign individual or entity claiming that income is effectively conmected with the conduct of trade or business within the U3,

[unless clalming treaty benefits).

= A foreign partnarship, a foreign simple trust, or a forelgn grantor trust (unless claiming treaty banefits) (see instructions for exceptions)

Instead use Form:
T
W-BBEN (Individual)
. W-BECI
. W-BIMY

= A forelgn government, international organization, forelgn central bank of issue, foreign tax-exempt crganization, forelgn private
foundation, or govemment of a U.S. possession claiming that income is effectively connected LS. income or that is claiming

the applicabllity of sectlon(s) 115(2), 501(c), 892, 895, or 1443(b) (unless claiming reaty benefits) (see instructions)

= Any person acting as an intermediary . . . .

W-BECI or W-BEXP
. W -BIMY

Identification of Beneficial Owner

1 Mame of organization that is the beneficial owner

2 Country of incorporation or organization

3  Mame of disregarded entity recelving the payment (if applicable}

4 Chapter 3 Status (entity type) (Must check one box only):
O Simple trust [ Grantor trust
[] central Bank of lssue O Tax-exempt organization

Ll Corporation
O Complex trust
] Private feundation

| Partnership
] Government

] Disregarded entity
] Estate

If you entered disregarded entity, partnership, simple trust, or grantor trust above, is the entity a hybrid making a treaty

clalm? If "Yes" complete Part |11

] Yes ] ne

5 Chapter 4 Status (FATCA status) (Must check one box only unless otherwise indicated). (See instructions for details and complete the

certification below for the entity's applicable status).

[] Menparticipating FFI {including a limited FFI or an FFI related to a
Reporting 154 FF| other than a registered deemed-compliant FFI
or participating FFI[).

] Participating FFI.

] Reporting Modal 1 FFIL.

[] Reporting Model 2 FFI.

] Registerad deemed-compliant FFI (other than a reporting Model 1
FFl or sponsared FFI that has net obtained a GlIM).

] Sponsored FFI that has not obtained a GIIN. Complete Part IV,

[ certified deemed-compliant nonragistering loecal bank. Complate
Part .

[ certified deemed-compliant FFI with only low-value accounts.
Complete Part V1.

[ certified deemed-compliant sponsored, closaly held investment
vehicle. Complete Part V.

[ certified deemed-compliant limited life debt investmant antity.
Complate Part VIl

[ certified deemed-compliant investmeant advisors and investrmant
managers. Complete Part (X

[] owner-documented FFI. Complete Part X.
[] Restricted distributor. Complete Part X1,

] Menreporting 1G4 FFI (including an FFI treated as a ragistered
deemed-compliant FFI under an applicable Model 2 1GA).
Completa Part XII.

] Foraign government, government of a .S, possession, or foreign
central bank of Isswe. Complete Part XL

[ International organization. Complate Part XIV.

] Exampt retirement plans. Gomplete Part XV,

] Entity wholly owned by exempt beneficial owners. Complete Part XV,

] Territory financial institution. Complete Part XVII.

[] Menfinancial group entity. Complate Part XV

] Excepted nonfinancial start-up company. Complete Part XIX.

] Excepted nonfinancial entity in liquidation or bankruptcy.
Complete Part XX,

] 501{c) organization. Complate Part XX

] Monprofit organization. Complate Part XXII.

O Publichy traded MFFE ar MFFE affiliate of a publicly traded
corporation. Complete Part XXl

] Excepted tarritory NFFE. Complete Part XX,

[[] Active NFFE. Complete Part XXV.

[[] Passive NFFE. Complete Part XXVI.

] Excepted intar-affiliate FFl. Complate Part XXVII.

[ Direct reporting MFFE.

] Sponsored direct reporting MFFE. Complete Part XXVIIL

&  Permanent residence address (street, apl. or suite no., or rural route). Do not use a -. box or in-care-of address (other than a registered address).

City or town, state or province. Include postal code where appropriate. Country
7 Mailing address (if differant from above)
City or town, state or province. Include postal code where appropriate. Country

8 U.S. taxpayer identification number (TIN), If required | 9a [ GIIN

b [ ]Faoreign TIM 10 Referance numbsar(s) (see instructions)

Note. Please complete remainder of the form including signing the form in Part XXIX.

For Paperwork Reduction Act Notice, see separate instructions.

Cat. Mo. 59689M Form W-BBEM-E 22014
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Form W-8BEN-E (2-2014) Page 2
m_lﬁisregarded Entity or Branch Receiving Payment. (Complete only if disregarded entity or branch of an
FFl in a country other than the FFI's country of residence.)
11 Chapter 4 Status (FATCA status) of disregarded entity or branch recelving payment
U] Limited Branch. U] Reporting Madel 1 FFI. [] u.5. Branch.
H Participating FFI. N Reporting Model 2 FFI.

12 Agdress of disregarded entity or branch (street, apt. or suite no., or rural route). Do not use a -. box or in-care-of address (other than a
registered addrass).

City or town, state or province. Include postal code where appropriate.

Country

13 GIIN {if any) o 3
Part llI Claim of Tax Treaty Benefits (if applicable). (For chapter 3 purposes only)
14 | cartify that {chack all that apgly):

a [] The bereficial owner s a residertef within the meaning of the incomae tax

treaty betwean the United States and that country.

b [ The beneficial owner derives the item for items) of income for which the treaty benefits are claimed, and, if applicable, meets the
requirements of the treaty provision dealing with limitation on benefits (see instructions).

¢ [ The benseficial owner is claiming treaty benefits for dividends recelved from a foreign corporation or interest from a U.S. trade or business
of a forelgn eorporation and meets qualifled resident stalus (see Instructions).

15 Special rates and conditions (if applicable—see instructions): The beneficial owner is claiming the provisions of Article

of the treaty identified on line 14a above to claim a % rate of withholding on (specify type of income): .

Sponsored FFI That Has Not Obtained a GIIN
16 Mame of sponsoring entity:
17 Check whichever box applies.
Y certify that the entity identified in Part |:
* |s an FFI solely bacause it is an investrment entity;
* |z not a G, WP, or WT; and
* Has agreed with the entity identified above (that is not a nonparticipating FFI) to act as the sponsoring entity for this antity.
Y certify that the entity identified in Part |:
+ |5 a controlled foreign corparation as defined in section 857{a);
* |z not a G, WP, or WT;
* |z wholly owned, directly or indirectly, by the U.S. financial institution identified above that agrees to act as the sponsoring entity for this
entity: and

* Shares a common electronic account system with the sponsoring entity (identified above) that enables the sponsoring entity to identify all
account holders and payees of the entity and to access all account and customer information maintained by the entity including, but not
limitad to, customer identification information, customer documentation, account balance, and all payments made to accournt holders or
payaes.

Certified Deemed-Compliant Nonregistering Local Bank

18 L1 certify that the FFI identified in Part I:

* Opearates and Is licensed solely as a bank or credit union (or similar cooperative cradit organization operated without profit) in its country of
incorporation or organization;

* Engages primarily in the business of recelving deposits from and making loans to, with respact to a bank, retail customers unralated to such
bank and, with respeact to a cradit union or similar cooperative credit organization, members, provided that no member has a greater than five
percent interast in such credit union or cooperative credit organization;

* Does not solicit account holders outside its country of organization;

* Has no fixed place of business outside such country (for this purpose. a fixed place of business does not include a location that is not
advertized to the public and from which the FFI parforms solely administrative support functions);

* Has no mara than 5175 million in assets on its balance sheet and, if it is a mamber of an expanded affiliated group, the group has no more
than $500 millien in total assets on its consolidated or combined balance sheets; and

+ Does not have any member of Its expanded affillated group that is a foreign financlal institution, other than a forelgn financlal institution that
i incorporated or arganized in the same country as the FF| identified in Part | and that meats the requirements set forth in this Part V.

Form W=-BBEM-E (2014
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Form W-8BEN-E (2-2014) Page 3
Certified Deemed-Compliant FFI with Only Low-Value Accounts

19 Ll certify that the FFI identified in Part I

+ |z not engaged primanly in the business of investing. reinvesting, or trading in securities, partnership interests, commodities, notional
principal contracts, Insurance or annuity contracts, or any Interest (including a futures or forward contract or optlon) in such security,
partnership interest, commadity, noticnal principal contract, insurance contract or annuity contract;

+ Mo financlal account malntained by the FFI or any member of its expanded affiliated group, if any, has a balance or value in excess of
250,000 (as datermined after applying applicable account aggregation rules): and

+ Maither tha FFI nor the entire expanded affillated group, if any, of the FFl, have more than 50 milion in assets on lts consolidated or
combined balance sheet as of the end of its moest recent accounting year.

Certified Deemed-Compliant Sponsored, Closely Held Investment Vehicle
20 Mame of sponsoring entity:
21 O certify that the entity identified in Part I:
+ |5 an FFI solely bacause it is an investment entity described in §1.1471-5(e){4);
* |z nota QI, WP, or WT;
* Has a contractual relationship with the above identified sponsoring entity that agrees to fulfill all due diligence, withholding, and reporting
responsibllities of a participating FFI on behalf of this entity; and

+* Twanty or fewer individuals own all of the debt and equity interests in the entity (disregarding debt interests owned by LLS. financial
institutions, particlpating FFls, registered deemed-compliant FFls, and certified deemed-compliant FFls and equity Interests owned by an
antity if that entity owns 100 percent of the eguity interests in the FFl and is itself a sponsored FFI).
Certified Deemed-Compliant Limited Life Debt Investment Entity
22 Ll certify that the entity identified in Part I:
+ Was in existence as of January 17, 2013;
* |ssued all classes of its dabt or equity interests to investors on or before January 17, 2013, pursuant to a trust indenture or similar agresment; and
+ |z certified deemed-compliant because it satisfies the requirements to be treated as a limited life debt Investment entity (such as the
restrictions with respeact to it assets and other requirements under § 1.1471-5{0{2}iv]).
Certified Deemed-Compliant Investment Advisors and Investment Managers
23 Ll certify that the entity identified in Part I:
* |5 a financial institution solely becausa it is an investment entity described in §1.1471 -5(@)(4HiA); and
* Dowes nol maintain financial accounts.
Owner-Documented FFI
Mote. This status only applies if the U5, financial institution or participating FFI to which this ferm is given has agreed that it will treat the FFl as an
owner-documented FF| (see Instructions for eligibllity requiremeants). In addition, the FFl must make the certifications below.
24a [ (Al owner-docurmentad FFls chack here) | certify that the FFI identified in Part |
* Does not act as an intermediary;
* Does not accept deposits in the ordinary course of a banking or similar business;
+ Does not hold, as a substantial portion of its business, financial assats for the account of others;

* |s not an insurance company (or the holding company of an insurance company) that issues or is obligated to make payments with respect 1o
a financial account;

* |z not owned by or in an expanded affiliated group with an entity that accepts deposits in the ordinary course of a banking or sirmilar
business, holds, as a substantial portion of its business, financial assets for the account of others, or is an Insurance company (or the holding
company of an Insurance company) that issues or is obligated to make payments with respect to a financial account; and

+ Dioes not maintain a financial account for any nonparticipating FFL

Form W-BBEM-E (22014
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Form W-8BEN-E (2-2014) Page &
Owner-Documented FFI (continued)
Check box 24b or 24c, whichever applies.
b L1 certify that the FFI identified in Part I:
* Has provided. or will provide, an FFI owner reporting statement that containg:

# The name, address, TIN (if any), chapter 4 status, and type of documentation provided (if required) of every individual and specified U.S.
person that owns a direct or indirect equity interest in the owner-documented FFI (looking through all entities other than specified U.S.
persens);

* Tha name, address, TIM (if any), chapter 4 status, and type of documentation provided (if required) of every individual and speacified U.3.
person that owns a debt interest in the owner-documentad FFI {including any indirect deibt interest, which includes debt interests in any
antity that directly or indirectly owns the payee of amy direct or indirect aqguity Interest In a debt holder of the payes) that constitutes a
financial account in excess of $50,000 (disregarding all such debt interests owned by participating FFls, registered desmed-compliant FFls,
cartified deemed-compliant FFls, excepted NFFEs, exempt beneficial owners, or U.S. persons other than specified U.S. persons), and

= Any additional information the withholding agent reguests in order to fulfill its obligations with respect to the entity.

e L1 certify that the FFI identified in Part | has provided, or will provide, an auditor's letter, signed within four years of the date of payment,
from an independent accounting firm or legal represantative with a location in the United States stating that the firm or representative has
reviewed the FFI's documentation with respect to all of its owners and debt holders identified in §1.1471-3(d)8)(vHAN2), and that the FFI
reats all the reqguirements to be an owner-documented FFL The FFI identified in Part | has also provided, or will provide, an FFl ownar
reparting statement of its owners that are specified LS. persons and Formis) W-9, with applicable waivers.

Check box 24d if applicable.

d i cartify that the entity identified in lime 1 is a trust that does not have any contingent beneficiaries or designated classes with unidentified
benaflciarles.

Restricted Distributor
25a || (Al restricted distributors check here) | certify that the entity identified in Part |
+ Operates as a distributor with respect to debt or eguity interests of the restricted fund with respect to which this form is furnished;
* Provides investment services to at least 30 customers unrelated to each other and less than half of its customers are related to each other;

* |z required to perform AML due diligence procedures under the anti-money laundering laws of its country of organization (which is an FATF-
compliant jurlsdiction);

+ Operates solely in its country of incorporation or organization, has no fixed place of business outside of that country, and has the same
country of incorporation or organization as all members of its affillated group, if any;

* Does not solicit customears outside its country of incorporation or arganization;
* Has no mare than 3175 million in total assets under management and no more than &7 million in gross revenue on its income statement for
the most recent accounting year,

* |z not a member of an expanded affiliated group that has more than $500 million in total assets under management or more than $20 million
I gross ravenue for its most recant accounting vear on a combined or conzolidated Income statemant: and

* Does not distribute any debt or securities of the restricted fund to specified ULS. persons, passive NFFEs with one or more substantial U5,
owners, or nonparticipating FFls.

Check box 25b or 25¢, whichever applies.

| further certify that with respect to all sales of debt or equity interests in the restricted fund with respect to which this form is furnished that are made
after Decambear 31, 2011, the entity identified in Part I:

b ] Has been bound by a distribution agreement that contained a general prohibition on the sale of debt or securities to LS. entities and U5,
resident individuals and is currently bound by a distribution agreement that contains a prehibition of the sale of debt or securities to any
specified U.S. person, passive NFFE with one or more substantial U.S. owners, or nonparticipating FFL.

e [llis currently bound by a distribution agresment that containg a prohibition on the sale of debt or securities to any specified LS. person,
passive MFFE with one or more substantial U.S. owners, or nonparticipating FFI and. for all sales made prior to the time that such a
restriction was included in itz distribution agreement, has reviewad all accounts related to such sales in accordance with the procedures
identified in §1.1471-4{c) applicable to preexisting accounts and has redeamed or retired any, or caused the restricted fund to transfer the
securities to a distributor that is a participating FFI or reporting Model 1 FF| securities which were sold to specified U.5. persons, passive
MNFFEs with ome or more substantial U.S. owners, or nonparticipating FFls.

Pl  Monreporting IGA FFI
26 L certify that the entity identified in Part I:

* Maats the requirements to be considered a nonreporting financial institution pursuant to an applicable 1GA between the United States and

* |5 treated as a under the provisions of the applicable 1GA (see instructions); and
* If you are an FFI ireated as a registered deamed-compliant FF under an applicable Medel 2 1GA, provide your GlIN:
Form W-8BEN-E z-2014)
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Form W-38EH-E (2-2014) Pags
EMET  Foreign Government, Government of a U.S. Possession, or Foreign Central Bank of Issue

27 L certify that the entity identified in Part | is the beneficial owner of the payment and is not engaged In commercial financial activities of a
type engaged in by an insurance company, custodial institution, or depository Institution with respect to the payments, accounts, or
obligations for which this form Is submitted (except as parmitted in §1.1471-6(hH2)).

International Organization
Check box 28a or 28b, whichever applies.
28a [ certify that the entity identified in Part | is an international organization described in section 7701(a)(18).
b i certify that the entity identified in Part I:

* |z comprised primarily of foreign governments:

* |3 recognized as an intergovernmeantal or supranational erganization under a foreign law similar to the International Organizations Immunities
Act;

* The benefit of the entity's income does not inure to any private parson;

* |g the beneficial cwner of the payment and iz not engaged in commerncial financial activities of a type engaged In by an insurance company,
custadial institution, or depository institution with respect to the payments, accounts, or obligations for which this form is submitted (except as
parmitted n §1.1471-6{h){2)).

Exempt Retirement Plans
Check box 29a, b, ¢, d, e, or {, whichever applies.
20a [ certify that the entity identified in Part I:
+ |z astablished In a country with which the United States has an income tax treaty in force (see Part [l if claiming treaty beneafits);
* |5 operated principally to administer or provide pension or retirement benefits; and
* |z entithed to treaty benefits on income that the fund derives from U.S. sources (or would be entitled to benefits if it derived any such income)
as a rasident of the other country which satisflies any applicable limitation on benefits reguirement.
b i certify that the entity identified in Part I:

* |5 grganized for the provision of retirement. dizability, or death benefits (or any combination thereofl) to beneficiaries that are former
employees of one or more employers in consideration for sarvices rendered;

* Mo single beneficiary has a right to more than 5% of the FFl's assets;
* |z subject to government regulation and provides annual information reporting about its beneficiaries to the relevant tax authorities in the
country In which the fund is established or operated; and

= |5 generally exempt from tax on investmeant income under the laws of the country in which it is established or operates due to its status as
a retirernent or pension plan;

* Raceives at least 50% of its total contributions from sponsoring employers (disregarding transfers of agsets from other plans described in
this part, retirement and pension accounts described in an applicable Model 1 or Model 2 1GA, other retirement funds descrbed in an
applicable Modal 1 or Madal 2 1GA, or accounts described in §1.1471-5(bIE2)01A)N:

# Either does not permit or penalizes distributions or withdrawals made before the occurrence of specified events related to retirerment,
dizability, or death {except rollover distributions to accounts described in §1.1471-5(b)2)0(A) (referring to retirement and pansion accounts),
to retirement and pension accounts described in an applicable Madel 1 or Model 2 1GA, or to other retirement funds described in this part or
in an applicable Modal 1 ar Modal 2 1GA); or

= Limits contributions by employees to the furd by reference to earned income of the employes or may not exceed $50,000 annually.
e [l certify that the entity identified in Part I:
* |5 grganized for the provision of retirement. dizability, or death benefits (or any combination thereofl) to beneficiaries that are former
employees of one or more employers in consideration for sarvices rendered;
* Has fewer than 50 participants;
* |5 sponsored by one or more eamplovers each of which is not an investmant entity or passive NFFE;

+* Employes and employer contributions to the fund (disregarding transfers of assets from other plans described in this part, retirement and
pension accounts described in an applicable Model 1 or Model 2 1GA, or accounts described In §1.1471-5(b){2){i){(A)} are limited by reference 1o
esarned income and compensation of the employes, respectively:

+ Participants that are not residents of the country in which the fund is established or operated are not entithed to more than 20 percent of the
fund's assets; and

* |z subject to government regulation and provides annual information reporting about its beneficiaries to the relevant tax authorities in the
country In which the fund is established or operates.

d [l certify that the entity identified in Part | is formed pursuant to a pension plan that would meet the requirements of section 401(a), other
than the requirement that the plan be funded by a trust created or organized in the United States.

e [l certify that the entity identified in Part | is established exclusively to eam income for the benefit of one or more retirement funds

described in this part or in an applicable Model 1 or Model 2 1GA, accounts described in §1.1471-5BH2)(A) (referring to retirement and
pension accounts), or retirement and pension accounts described In an applicable Model 1 or Model 2 1GA.

Form W-8BEN-E (z-2014)
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Form W-8BEN-E (2-2014) Page B

IZEEY]  Exempt Retirement Plans (Continued)

t [ cerify that the entity identified in Part |:

* |z established and sponsored by a foreign government, intemational organization, central bank of issue, or govarnment of a U.S. possession
(each as defined in §1.1471-6) or an exempt beneficial owner described in an applicale Model 1 or Model 2 1GA to provide retiremant,
disability, or death benefits to beneficlaries or participants that are current ar former employees of the sponsor (or persons designated by such
employeas): or

* |3 established and sponsored by a foreign government, intemational organization, central bank of issue, or government of a LS. possession
{each as defined In §1.1471-6) or an exempt beneficlal owner described in an applicable Model 1 or Model 2 1GA to provide retirement,
dizability, or death benefits to benaficiares or participants that are not current or former employess of such sponsor, but are in consideration
of personal services performed for the sponsor.

XX  Entity Wholly Owned by Exempt Beneficial Owners
30 Ll cartify that the entity identified in Part |:
* |5 an FFI solely bacause it is an investrment entity;
+ Each direct holder of an eguity interest in the investment entity iz an exempt beneficial owner described in §1.1471-6 or in an applicable
Maodel 1 or Model 2 1G4,
+ Each direct holder of a debt interest in the investment entity is either a depository institution (with respect to a loan made to such entity) or an
exampt beneficlal owner described in §1.1471-6 or an applicable Madel 1 or Model 2 1GA.

* Has provided an owner reporting statement that contains the name, address, TIN (if any), chapter 4 status, and a description of the type of
documentation provided to the withhelding agent for every person that owns a debt Interest constituting a financial acecount or direct equity
interest in the antity: and

+ Has provided documentation establishing that every owner of the entity is an entity described in §1.1471-6{b), (c}, (d), (e}, () and/or {g) without
regard to whaether such owners are benaficial owners.

Territory Financial Institution
3 Ll cartify that the entity identified in Part | is a financial institution {other than an investment entity) that is incorporated or organized under
the laws of a possession of the United States.
Excepted Nonfinancial Group Entity
32 Ll cartify that the entity identified in Part |:
# |5 a holding company, treasury center, or captive finance company and substantially all of the entity’s activities are functions described in
E1.1471-5(ed5)0(C) thraugh (E):
* |5 a member of a nonfinancial group described in §1.1471-5(@)(5H)B);
* |5 not a depository or custodial institution (other than for members of the entity's expanded affiliated group); and

* Does not function (or hold itself out) as an investment fund, such as a private equity fund, venture capital fund, leveraged buyvout fund, or any
Investment vehicle with an investmant strategy to acquire or fund companies and then hold interasts in thase companies as capital assets for
investment purposes.

XT3 Excepted Nonfinancial Start-Up Company
33 Ll cartify that the entity identified in Part |:
* Was formed on (or, in the case of a new line of business, the date of board resolution approving the new line of business)

(date must be kess than 24 months prior to date of payment);

# |5 not yet operating a business and has no prior operating history or is Investing capital in assets with the intent to operate a new line of
business other than that of a financlal institution or passive NFFE;

* |5 investing capital into assets with the intent to operate a business other than that of a financial institution; and

# Does not function (or hold itsall out) as an investment fund, such as a private equity fund, venture capital fund, leveraged buyout fund, or any
investment vehicle whose purpose is to acquire or fund companies and then hold interests in those companies as capital assets for investment purposes.

m_Excepted Nonfinancial Entity in Liquidation or Bankruptcy
34 Ll cartify that the entity identified in Part |:
* Filed a plan of liguidation, filed a plan of recrganization, or filed for bankruptcy on

# During the past 5 years has not been engaged in business as a financial institution or acted as a passive NFFE;

# |5 either ligquidating or emerging from a reorganization or bankruptcy with the intent to continue or recommence operations as a nonfinancial
antity; and

# Has, or will provide, documentary evidence such as a bankruptcy filing or other public documentation that supports its claim if it remains in
bankruptey or liguidation for more than three years.

%Y 501(c) Organization
35 Ll cartify that the entity identified in Part | is a 501(c) organization that:

# Has been issued a determination letter from the IRS that s currently in effect concluding that the payes is a section 501(c) organization that is
dated . or

* Has provided a copy of an opinion from U.3. counsel certifying that the payee is a section 501(c) organization (without regard to whether the
payee is a forelgn private foundatlon).

Form W-BBEM-E (22014
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Form W-88EH-E (2-2014) Page T
Non-Profit Organization
36 Ll cartify that the entity identified in Part | is a non-profit organization that meats the following reguirements:

# The entity Is established and maintained in its country of residence exclusively for religious, charitable, sclentific, artistic, cultural or educational purposes;
# The antity s exempt from income tax in its country of residence;
# The entity has no shareholders or members who have a proprietary or beneficial interest in its income or assets;
* Maither the applicable laws of the entity’s country of residence nor the entity's formation documents parmit any income or assets of the entity
to ba distributed to, or applied for the benefit of, a private person or non-chartable entity other than pursuant to the conduct of the entity's
charitable activities or as payment of reasonable compensation for services renderad or payment representing the fair market value of property
which the entity has purchased:. and

* The applicable laws of the entity’s country of residence or the entity’s formation documents require that, upon the entity’s lquidation or
dissolution, all of itz assats be distiibuted to an entity that |2 a forelgn government, an integral part of a forelgn govemment, a controlled antity
of a foreign government, or another organization that is described in this Part XXl or escheats to the government of the entity's country of
residenca of any political subdivision thereof.

MRl Publicly Traded NFFE or NFFE Affiliate of a Publicly Traded Corporation
Check box 3Ta or 37b, whichever applies.
ara [ | certify that:
* The entity identified in Part | is a foreign corporation that is not a financial institution; and
# The stock of such corporation is regularly traded on one or more established securities markets, including
(name one securities exchange upon which the stock |s regularly traded).
b [ cartify that:
* The entity identified in Part | iz a forelgn corporation that is not a financial institution;

+ The entity identified in Part | is a member of the same expanded affiliated group as an entity the stock of which s regularly traded on an
established securities market;

* The narne of the entity, the stock of which is regularly traded on an established securities market, s~ :and
* The name of the sa-c_uril.me mmh&tmhlch the stock Is regularly traded is
ENELA] Excepted Territory NFFE
a8 Ll cartify that:
* The entity identified in Part | i an entity that is organized in a possession of the United States:;
* The entity identified in Part I
* Doas not aceept deposits in the ordinary course of a banking or similar business,
* Doas not hold, as a substantial portion of its business, financial assets for the account of others, or

# |z fot an insurance company (or the holding comparny of an insurance company) that issues or is obligated to make paymants with respect

to a financial account; and
+ All of the owners of the entity identified in Part | are bona fide residents of the possession in which the NFFE Is organized or incorporated.

Active NFFE

a9 O cartify that:
* The entity identified in Part | is a forelgn entity that is not a financial institution;
# Less than 50% of such entity's gross income for the precading calendar year is passive incoma; and
# Lass than 50% of the assets held by such entity are assets that produce or are held for the production of passive income (calculated as a
weighted average of the percentage of passive assets measured quarterly) (see Instructions for the definition of passive Incoma).

WFTY Passive NFFE

40a [ | certify that the entity identifled in Part | is a forelgn entity that is not a financlal institution {other than an Investment entity organized In a
possession of the United States) and Is not certifying Its status as a publicly traded MFFE (or afflliate), excepted territory NFFE, active
NFFE, direct reporting MFFE, or sponsored direct reporting NFFE.

Check box 40b or 40c, whichever applies.
b [ I further certify that the entity identified in Part | has no substantial US. owners, or
&[] I'further certify that the entity identified in Part | has provided the name, address, and TIN of ach substantial U.5. owner of the NFFE in Part X000
Excepted Inter-Affiliate FFI
4 L cartify that the entity identified in Part I

* |z a member of an expanded affillated group;
+ Does not maintain financial accounts (other than accounts maintained for members of its expanded affiliated group);
= Doas ot make withholdable payments to any person other than to members of its expanded affiliated group that are not limited FFls or
limited branches;
# [oes not hold an account {other than a depository account in the country in which the entity is operating to pay for expenses) with or receive
payments from any withholding agent other than a member of its expanded affiliated group; and
+ Has not agreed to report under §1.1471-4{d)2){I1IC) or otherwise act as an agent for chapter 4 purposes on behalf of any financial institution, including
a membser of its expanded affiliated group.

Form W-BBEN-E 2-2004)

EFTA01121979



Form W-8BEN-E (2-2014) Page 8
ZUPAAIl  Sponsored Direct Reporting NFFE

42 Mame of sponsoring entity:

43 1 certify that the entity identified in Part | is a direct reporting NFFE that is sponsored by the entity identified in line 42,

Fuerikd Certification

Under penalties of perjury, | declare that | have examined the information on this form and to the best of my knowledge and belief it is true, comrect, and complete. | further
certify under penalties of perjury that:
* The entity identified on line 1 of this form is the beneficial owner of all the income to which this form relates, is using this form to cerify its status for chapter 4
purposes, of is & merchant submitting this form for purposes of section G0S0W,

* The entity identified on line 1 of this form is not a U.S. person,

* The imncome to which this form relates is: (a) not effectively connected with the conduct of a trade or business in the United States, (b) effectively connected but is
not subject to tax under an income tax treaty, or (c} the partner’s share of a partnership's effectively connected income, and

* For broker transactions or barter exchanges, the beneficial owner is an exempt foreign person as defined in the instructions.

Furthermare, | authorize this form to be provided to any withholding agent that has control, receipt, or custody of the iIncome of which the entity on line 1 is the bensficial
owner or any withholding agent that can disburse or make payments of the income of which the entity on line 1 ks the beneficial owner.

| agree that | will submit a new form within 30 days if any certification on this form becomes incorrect.

Signature of indhvidual authorized to sign for beneficial owner Print Mame Date [MB-DO-¥%YY)

] | certify that | have the capacity to sign for the entity identified on line 1 of this form.

Substantial U.S. Owners of Passive NFFE

Az required by Part XXVI, provide the name, address, and TIM of each substantial U.S. owner of the NFFE. Please see instructions for definition of
substantial U.S. owrmar.

Marne Address TIN

Form W-BBEN-E 2-2004)
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Instructions for

Form W-8BEN-E
(June 2014)

Department of the Treasury
Internal Revenue Service

Certificate of Status of Beneficial Owner for
United States Tax Withholding and Reporting (Entities)

Section references are to the Internal Revenue Code
unless otherwise noted.

Future Developments

For the latest information about developments related to
Form W-8BEN-E and its instructions, such as legislation
enacted after they were published, go to www.irs. gow’
formw8bene.

What's New

FATCA. In 2010, Congress passed iring Incentives
to Restore Employment Act of 2010, . 111-147 (the
HIRE Act), which added chapter 4 of Subtitle A

(chapter 4) to the Code, consisting of sections 1471
through 1474 of the Code and commoanly referred to as
“FATCA" or “chapter 4." Under chapter 4, foreign financial
institutions (FFIs) that are participating FFls and certain
registered deemed-compliant FFls are generally required
to identify their U.S. account holders, regardless of
whether a payment subject to withholding is made to their
accounts. In January 2013, final regulations were
published that provide due diligence, withholding, and
reporting rules for both U.S. withholding agents and FFls
under chapter 4. Additionally, temporary and proposed
regulations were released in February 2014 providing
updated rules under chapter 4 as well as guidance
coordinating chapters 3 and 61 with the requirements of
chapter 4. U.5. withholding agents and FFls will be
required to begin withholding on withholdable payments
for chapter 4 purposes beginning on July 1, 2014.

This form, along with Forms W-8ECI, W-8EXP, and
W-8IMY, has been updated o reflect the documentation
requirements of chapter 4. In particular, this Form
W-8BEMN-E is now used exclusively by entities to
document their status both as a payee under chapter 4
and beneficial owner under chapter 3 (chapter 3) of the
Code when required (including an entity eligible to claim
treaty benefits for reduced withholding), and under certain
other sections of the Code to establish their status for
withholding or reporting purposes. Individuals
documenting their foreign status (or making a claim of
treaty benefits for reduced withholding) should use Form
W-8BEN instead of this form.

An entity account holder holding accounts with certain
FFls that does not document its applicable chapter 4
status when required may be treated as a recalcitrant
account holder or nonparticipating FFIl and will be subject
to 30% withholding on withholdable payments it receives
from the FFI. A foreign entity account holder can avoid
being classified as a recalcitrant account holder or

Jun 20, 2014

nonparticipating FFI by using this form to document its
applicable chapter 4 status.

Chapter 4 also requires withholding agents to withhold
on certain payments made to a foreign entity that does not
document its chapter 4 status and, in some cases,
disclose its substantial U.5. owners. In general, a foreign
entity receiving a withholdable payment should provide
this form when requested to avoid withholding
consequences.

Reportable payment card transactions. Section
6050W was added by section 3081 of the Housing
Assistance Tax Act of 2008 and requires information
returns to be made by certain payers with respect to
payments made to participating payees (as defined in
Regulations section 1.6050W-1{a)(5)) in settlement of
payment card transactions and third party payment
network transactions. Information returns are not required
with respect to payments made to payees that are foreign
persons, however.

A payer of a reportable payment for chapter 61
purposes (i.e., Form 1099 reporting purposes) may treat a
payee as foreign if the payer receives an applicable Form
W-8 from the payee. Provide this Form W-BBEN-E to the
requestor if you are a foreign entity that is a participating
payee receiving payments in settlement of payment card
or third party network transactions that are not effectively
connected with a U.S. trade or business of the
participating payee.

General Instructions

For definitions of terms used throughout these
instructions, see Definitions, later.

Purpose of Form

This form is used by foreign entities to document their
status for purposes of chapter 3 and chapter 4, as well as
for certain other code provisions.

Foreign persons are subject to U.S. tax at a 30% rate
(the foreign-person withholding rate) on income they
receive from U.5. sources that consists of:

* Interest (including certain original issue discount (O1D));
Dividends;

Hents;

Hoyalties;

Premiums;

Annuities;

* Compensation for, or in expectation of, services
performed;

* Substitute payments in a securities lending transaction;
or

Cat. No. 596912
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® Other fixed or determinable annual or pericdical gains,
profits, orincome.

This tax is imposed on the gross amount paid and is
generally collected by withholding under section 1441 or
1442 on that amount. A payment is considered to have
been made whether itis made directly to the beneficial
owner or to another person, such as an intermediary,
agent, or partnership, for the benefit of the beneficial
owner.

In addition, section 1446 requires a partnership
conducting a trade or business in the United States to
withhold tax on a foreign partner's distributive share of the
partnership’s effectively connected taxable income.
Generally, a foreign person that is a partner in a
partnership that submits a Form W-8 for purposes of
section 1441 or 1442 will satisty the documentation
requirements under section 1446 as well. However, in
some cases the documentation requirements of sections
1441 and 1442 do not match the documentation
requirements of section 1446. See Regulations sections
1.1446-1 through 1.1446-6. Further, the owner of a
disregarded entity, rather than the disregarded entity
itself, submits the appropriate Form W-8 for purposes of
section 1446.

A withholding agent or payer of the income may rely on
a properly completed Form W-8BEN-E to treat a payment
associated with the Form W-BBEN-E as a payment fo a
foreign person who beneficially owns the amounts paid. If
applicable, the withholding agent may rely on the Form
W-8BEMN-E to apply a reduced rate of, or exemption from,
withholding. If you receive certain types of income, you
must provide Form W-8BEN-E to:
* Claim that you are the beneficial owner of the income
for which Form W-8BEN-E is being provided or a partner
in a partnership subject to section 1446; and
* |f applicable, claim a reduced rate of. or exemption
from, withholding as a resident of a foreign country with
which the United States has an income tax treaty that is
eligible for treaty benefits.

You may also use Form W-8BEN-E to identify income
from a notional principal contract that is not effectively
connected with the conduct of a trade or business in the
United States to establish the exception to reporting such
income on Form 1042-5. See Regulations section
1.1461-1(c){2)(ii)(F).

ou may also be required to submit Form W-8BEN-E to
claim an exception from domestic information reporting on
Form 1099 and backup withholding (at the backup
withholding rate under section 3406) for certain types of
income. Such income includes:
* Broker proceeds.
* Short-term (183 days or less) original issue discount
(short-term OID).
* Bank deposit interest.
* Foreign source interest, dividends, rents, or royalties.

Provide Form W-8BEN-E to the withholding agent or
payer before income is paid or credited to you. Failure to
provide a Form W-BBEM-E when requested may lead to
withholding at a 30% rate (foreign-person withholding
rate) or the backup withholding rate.

In addition to the requirements of chapter 3, chapter 4
requires withholding agents to identify the chapter 4 status
of entities that are payees receiving withholdable
paymenis (see the instructions for Part |, line 5, of this
form, later). A withholding agent may request this Form
W-8BEMN-E to establish your chapter 4 status and avoid
withholding at a 30% rate (the chapter 4 rate) on such
payments.

Chapter 4 also requires participating FFls and certain
registered deemed-compliant FFls to document their
entity account holders in order to determine their
chapter 4 status regardless of whether withholding applies
to any payments made to the entities. If you are an entity
maintaining an account with an FFI, provide this Form
W-8BEMN-E when requested by the FFl in order to
document your chapter 4 status.

Additional information. For additional information and

instructions for the withholding agent, see the Instructions
for the Requester of Forms W-8BEN, W-BBEN-E,
W-8BECI, W-8EXP, and W-BIMY.

Who Must Provide Form W-8BEN-E

You must give Form W-BBEN-E to the withholding agent
or payer if you are a foreign entity receiving a withholdable
payment from a withholding agent, receiving a payment
subject to chapter 3 withholding, or if you are such an
entity maintaining an account with an FFI requesting this
form.

Do not use Form W-8BEN-E if you are described
below.
* You are U.5. person (including U.5. citizens, resident
aliens, and entities treated as U.5. persons, such as a
corporation organized under the law of a state). Instead,
use Form W-9, Request for Taxpayer ldentification
Mumber and Certification.
* You are a foreign insurance company that has made an
election under section 953(d) to be treated as a U.S.
person. Instead, provide a withholding agent with Form
W-9 to certify to your U.5. status even if you are
considered an FFI for purposes of chapter 4.
* YYou are a nonresident alien individual. Instead, use
Form W-8BEN, Certificate of Foreign Status of Beneficial
Owner for United States Tax Withholding and Reporting
(Individuals).
* You are a disregarded entity with a single owner that is
a U.5. person and you are not a hybrid entity claiming
treaty benefits. Instead, the single owner should provide
Form W-8.
* You are a disregarded entity with a single owner that is
not a U.S. person or a branch of an FFI claiming its status
for chapter 4 purposes and you are not a hybrid entity
claiming treaty benefits. Instead, the single owner should
provide Form W-BBEN or Form W-BBEN-E (as
appropriate). Note, however, that the single entity owner
may be required to identify the branch (including a
disregarded entity) in Part |l of the owner's Form
W-8BEM-E and, in some cases, provide the legal name of
the disregarded entity in Part |, line 3 (see the specific
instructions for line 3, later).
* You are acting as an intermediary (that is, acting not for
your own account, but for the account of others as an
agent, nominee, or custodian), a qualified intermediary, or

Instructions for Form W-8BEN-E (6-2014)
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a qualified securities lender (QSL) with regard to a
payment of U.S. source substitute dividends. Instead,
provide Form W-BIMY, Certificate of Foreign Intermediary,
Foreign Flow-Through Entity, or Certain U.S. Branches for
United States Tax Withholding and Reporting.

* You are receiving income that is effectively connected
with the conduct of a frade or business in the United
States, unless it is allocable to you through a partnership.
Instead, provide Form W-BECI, Certificate of Foreign
Person's Claim That Income |s Effectively Connected
With the Conduct of a Trade or Business in the United
States. If any of the income for which you have provided a
Form W-8BEN-E becomes effectively connected, this is a
change in circumstances and Form W-BBEN-E is no
longer valid. You must file Form W-BECI. See Change in
circumstances, later.

* You are filing for a foreign government, international
organization, foreign central bank of issue, foreign
tax-exempt organization, foreign private foundation, or
government of a U.5. possession claiming the
applicability of section 115(2), 501(c), 892, 895, or
1443(b). Instead, provide Form W-8EXP, Certificate of
Foreign Government or Other Foreign Organization for
United States Tax Withholding and Reporting, to certify as
to your exemption and identify your applicable chapter 4
status. However, provide Form W-8BEMN-E if you are
claiming treaty benefits, providing the form only to claim
you are a foreign person exempt from backup withholding,
or providing this form solely to document your chapter 4
status. For example, a foreign tax-exempt entity receiving
royalty income that is not exempt because it is taxable as
unrelated business income but is eligible for a reduced
rate of withholding under a royalty article of a tax treaty
should provide Form W-BBEN-E. Y ou should use Form
W-BECI if you are receiving effectively connected income
(for example, income from commercial activities that is not
exempt under an applicable section of the Code).

* You are a foreign flow-through entity receiving a
withholdable payment or a payment subject to chapter 3
withholding, other than a hybrid entity claiming treaty
benefits on its own behalf. Instead, provide Form W-8IMY.
However, if you are a foreign partner, beneficiary, or
owner of a flow-through entity and you are not yourself a
flow-through entity, you may be required to furnish a Form
W-8BEMN-E with respect to your interest in the
flow-through entity. If you are not receiving withholdable
payments or payments subject to withholding under
chapter 3, however, a foreign flow-through entity may still
provide this Form W-BBEN-E to an FFI requesting this
form solely for purposes of documenting your account as
part of its due diligence obligations under chapter 4 or an
applicable 1GA.

* YYou are a reverse hybrid entity transmitting beneficial
owner documentation provided by your interest holders to
claim treaty benefits on their behalf. Instead, provide Form
W-BIMY.

* You are a withholding foreign partnership or a
withholding foreign trust within the meaning of sections
1441 and 1442 and the accompanying regulations. A
withholding foreign partnership or a withholding foreign
trust is a foreign partnership or trust that has entered into
a withholding agreement with the IRS under which it
agrees to assume primary withholding responsibility for

Instructions for Form W-8BEN-E (6-2014)

each partner's, beneficiary's, or owner's distributive share
of income subject to withholding under chapters 3 and 4
that is paid to the partnership or trust. Instead, provide
Form W-BIMY.

* You are a foreign partnership or foreign grantor trust
providing documentation for purposes of section 1446,
Instead, provide Form W-BIMY and accompanying
documentation. See Regulations sections 1.1446-1
through 1.1446-6.

* You are a foreign branch of a U.5. financial institution
that is an FFI {other than a qualified intermediary branch)
under an applicable Model 1 IGA. For purposes of
identifying yourself to withholding agents, you may submit
Form W-8 to certify to your U.S. status.

Giving Form W-8BEN-E to the withholding agent. Do
not send Form W-8BEMN-E to the IRS. Instead, give it to
the person who is requesting it from you. Generally, this
will be the person from whom you receive the payment,
who credits your account, or a partnership that allocates
income to you. An FFIl may also request this form from you
to document the status of your account.

When to provide Form W-BBEN-E to the withholding
agent. Give Form W-8BEMN-E to the person requesting it
before the payment is made to you, credited to your
account or allocated. If you do not provide this form, the
withholding agent may have to withhold at the 30% rate
(as applicable under chapters 3 or 4), backup withholding
rate, or the rate applicable under section 1446. If you
receive more than one type of income from a single
withholding agent for which you claim different benefits,
the withholding agent may, at its option, require you to
submit a Form W-8BEN-E for each different type of
income. Generally, a separate Form W-8BEN-E must be
given to each withholding agent.

Note. If you own the income with one or more other
persons, the income will be treated by the withholding
agent as owned by a foreign person that is a beneficial
owner of a payment only if Form W-8BEN or W-8BEN-E
(or other applicable document) is provided by each of the
owners. An account will be treated as a U.S. account for
chapter 4 purposes by an FFl requesting this form if any of
the account holders is a specified U.S. person ora
U.5.-owned foreign entity (unless the account is otherwise
excepted from U.5. account status for chapter 4
purposes).

Change in circumstances. If achangein
circumstances makes any information on the Form
W-BBEM-E you have submitted incorrect for purposes of
either chapter 3 or chapter 4, you must notify the
withholding agent or financial institution maintaining your
account within 30 days of the change in circumstances
and you must file a new Form W-BBEN-E (or other
appropriate form as applicable). See Regulations sections
1.1441-1{e){4){ii)(D) for the definition of a change in
circumstances for purposes of chapter 3. See Regulations
section 1.1471-3(c)(B6)(ii)(E) for the definition of a change
in circumstances for purposes of chapter 4.

Expiration of Form W-8BEN-E. Generally, a Form
W-8BEMN-E will remain valid for purposes of both chapters
3 and 4 for a period starting on the date the form is signed
and ending on the last day of the third succeeding
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calendar year, unless a change in circumstances makes
any information on the form incorrect. For example, a
Form W-8BEN signed on September 30, 2014 remains
valid through December 31, 2017.

However, under certain conditions a Form W-BBEN-E
will remain in effect indefinitely until a change of
circumstances occurs. To determine the period of validity
for Form W-BBEM-E for purposes of chapter 4, see
Regulations section 1.1471-3(c)(6)(ii). To determine the
period of validity for Form W-BBEN-E for purposes of
chapter 3, see Regulations section 1.1441-1(g){4){ii).

Definitions

Account holder. An account holder is generally the
person listed or identified as the holder or owner of a
financial account. For example, if a partnership is listed as
the holder or owner of a financial account, then the
partnership is the account holder, rather than the pariners
of the partnership. However, an account that is held by a
disregarded entity (other than a disregarded entity treated
as an FFI for chapter 4 purposes) is treated as held by the
person owning the entity.

Amounts subject to withholding under chapter 3.
Generally, an amount subject to chapter 3 withholding is
an amount from sources within the United States that is
fixed or determinable annual or pericdical (FDAP) income.
FDAP income is all income included in gross income,
including interest (as well as OID), dividends, rents,
royalties, and compensation. FDAP income does not
include most gains from the sale of property {including
market discount and option premiums), as well as other
specific items of income described in Regulations section
1.1441-2 (such as interest on bank deposits and
short-term OID).

For purposes of section 1446, the amount subject to
withholding is the foreign partner’s share of the
partnership’s effectively connected taxable income.

Beneficial owner. For payments other than those for
which a reduced rate of, or exemption from, withholding is
claimed under an income tax treaty, the beneficial owner
of income is generally the person who is required under
LS. tax principles to include the payment in gross income
on a tax return. A person is not a beneficial owner of
income, however, to the extent that person is receiving the
income as a nominee, agent, or custodian, or to the extent
the person is a conduit whose participation in a
transaction is disregarded. In the case of amounts paid
that do not constitute income, beneficial ownership is
determined as if the payment were income.

Foreign partnerships, foreign simple trusts, and foreign
grantor trusts are not the beneficial owners of income paid
to the partnership or trust. The beneficial owners of
income paid to a foreign partnership are generally the
partners in the partnership, provided that the partner is not
itself a partnership, foreign simple or grantor trust,
nominee or other agent. The beneficial owners of income
paid to a foreign simple trust (that is, a foreign trust that is
described in section 651(a)) are generally the
beneficiaries of the trust, if the beneficiary is not a foreign
partnership, foreign simple or grantor trust, nominee or
other agent. The beneficial owners of income paid to a

foreign grantor trust (that is, a foreign trust to the extent
that all or a portion of the income of the trust is treated as
owned by the grantor or another person under sections
671 through 679) are the persons treated as the owners of
the trust. The beneficial owners of income paid to a
foreign complex trust (that is, a foreign trust that is not a
foreign simple trust or foreign grantor trust) is the trust
itself.

For purposes of section 1446, the same beneficial
owner rules apply, except that under section 1446 a
foreign simple trust rather than the beneficiary provides
the form to the partnership.

The beneficial owner of income paid to a foreign estate
is the estate itself.

Note. A paymentto a U.S. partnership, U.S. trust, or
U.5. estate is treated as a payment to a U.S. payee that is
not subject to 30% withholding for purposes of chapter 3
and chapter 4. A U.S. partnership, trust, or estate should
provide the withholding agent with a Form W-9. For
purposes of section 1446, a U.S. grantor trust or
disregarded entity shall not provide the withholding agent
a Form W-8 in its own right. Rather, the grantor or other
owner shall provide the withholding agent the appropriate
form.

Chapter 3. Chapter 3 means Chapter 3 of the Internal
Revenue Code (Withholding of Tax on Monresident Aliens
and Foreign Corporations). Chapter 3 contains sections
1441 through 1464,

Chapter 4. Chapter 4 means Chapter 4 of the Internal
Revenue Code (Taxes to Enforce Reporting on Certain
Foreign Accounts). Chapter 4 contains sections 1471
through 1474.

Chapter 4 status. The term chapter 4 status means a
person's status as a U.5. person, specified U.S. person,
foreign individual, participating FFIl, deemed-compliant
FFI, restricted distributor, exempt beneficial owner,
nonparticipating FFI, territory financial institution,
excepted NFFE, or passive NFFE. See Regulations
section 1.1471-1(b) for the definitions of these terms.

Deemed-compliant FFl. Under section 1471({b)(2),
certain FFls are deemed to comply with the regulations
under chapter 4 without the need to enter into an FFI
agreement with the IRS. However, certain
deemed-compliant FFls are required to register with the
IRS and obtain a GIIN. These FFls are referred to as
registered deemed-compliant FFls. See Regulations
section 1.1471-5(f)(1).

Disregarded entity. A business entity that has a single
owner and is not a corporation under Regulations section
301.7701-2(b) is disregarded as an entity separate from
its owner. A disregarded entity does not submit this Form
W-BBEM-E to a withholding agent or FFI. Instead, the
owner of such entity provides the appropriate
documentation (for example, a Form W-BBEM-E if the
owner is a foreign entity). See Regulations section
1.1446-1 and section 1.1471-3(a)(3)(v), respectively.
However, if a disregarded entity receiving a withholdable
payment is an FFl outside the single owner's country of
organization, the owner will be required to complete Part I

Instructions for Form W-8BEN-E (6-2014)
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of Form W-BBEN-E to document the chapter 4 status of
the disregarded entity receiving the payment.

Certain entities that are disregarded for U.S. tax
purposes may be recognized for purposes of claiming
treaty benefits under an applicable tax treaty (see the
definition of hybrid entity, later) or as an FFl under an
applicable IGA. A hybrid entity claiming treaty benefits on
its own behalf is required to complete this Form
W-8BEMN-E. See Hybrid Entities under Special
Instructions, later.

Financial account. A financial account includes:

* A depository account maintained by an FFI;

* A custodial account maintained by an FFI,

* Equity or debt interests (other than interests regularly
traded on an established securities market) in investment
entities and certain holding companies, treasury centers,
or financial institutions as defined in Regulations section
1.1471-5(e);

®* Certain cash value insurance contracts; and

* Annuity contracts.

For purposes of chapter 4, exceptions are provided for
accounts such as certain tax-favored savings accounts,
term life insurance contracts, accounts held by estates,
escrow accounts, and certain annuity contracts. These
exceptions are subject to certain conditions. See
Regulations section 1.1471-5(b){2). Accounts may also
be excluded from the definition of financial account under
an applicable IGA.

Financial institution. A financial institution generally
means an entity that is a depository institution, custodial
institution, investment entity, or an insurance company (or
holding company of an insurance company) that issues
cash value insurance or annuity contracts. See
Regulations section 1.1471-5(e).

Foreign financial institution (FFI). A foreign financial
institution (FF1) generally means a foreign entity that is a
financial institution.

Fiscally transparent entity. An entity is treated as
fiscally transparent with respect to an item of income for
which treaty benefits are claimed to the extent that the
interest holders in the entity must, on a current basis, take
into account separately their shares of an item of income
paid to the entity, whether or not distributed, and must
determine the character of the items of income as if they
were realized directly from the sources from which
realized by the entity. For example, partnerships, common
trust funds, and simple trusts or grantor trusts are
generally considered to be fiscally transparent with
respect to items of income received by them.

Flow-through entity. A flow-through entity is a foreign
partnership (other than a withholding foreign partnership),
a foreign simple or foreign grantor trust (other than a
withholding foreign trust), or, for payments for which a
reduced rate of, or exemption from, withholding is claimed
under an income tax treaty, any entity to the extent the
entity is considered to be fiscally transparent (see above)
with respect to the payment by an interest holder's
jurisdiction.

For purposes of section 1446, a foreign partnership or
foreign grantor trust must submit Form W-8IMY to
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establish the partnership or grantor trust as a look-through
entity. The Form W-BIMY may be accompanied by this
form or another version of Form W-8 or Form W-3 to
establish the foreign or domestic status of a partner or
grantor or other owner. See Regulations section 1.1446-1.

Foreign person. A foreign person includes a foreign
corporation, a foreign partnership, a foreign trust, a foreign
estate, and any other person that is not a U.5. person. It
also includes a foreign branch or office of a U.S. financial
institution or U.S. clearing organization if the foreign
branch is a qualified intermediary (Ql). Generally, a
payment to a U.S. branch of a foreign person is a payment
to a foreign person.

GIIN. The term GIIN means a global intermediary
identification number. A GIIM is the identification number
assigned to an entity that has registered with the IRS for
chapter 4 purposes.

Hybrid entity. A hybrid entity is any person (other than
an individual) that is treated as fiscally transparent (rather
than as a beneficial owner) for purposes of declaring
status under the Code but is not treated as fiscally
transparent by a country with which the United States has
an income tax treaty. Hybrid entity status is relevant for
claiming treaty benefits. A hybrid entity, is, however,
required to provide its chapter 4 status if it is receiving a
withholdable payment.

Intergovernmental agreement (IGA). An
intergovernmental agreement (IGA) means a Model 1 1GA
or a Model 2 IGA. For a list of jurisdictions treated as
having in effect a Model 1 or Model 2 IGA, see hitp.//
www. freasury. goviresource-center/tax-policy/ireaties’
Pages/FATCA-Archive.aspx.

A Model 1 1GA means an agreement between the UL.5.
or the Treasury Department and a foreign government or
one or more agencies to implement FATCA through
reporting by FFls to such foreign government or agency
thereof, followed by automatic exchange of the reported
information with the IRS. An FFlin a Model 1 IGA
jurisdiction that performs account reporting to the
jurisdiction's government is referred to as a reporting
Model 1 FFI.

A Model 2 1GA means an agreement or arrangement
between the IU.5. or the Treasury Department and a
foreign government or one or more agencies to implement
FATCA through reporting by FFls directly to the IRS in
accordance with the requirements of an FFl agreement,
supplemented by the exchange of information between
such foreign government or agency thereof and the IRS.
An FFlin a Model 2 IGA jurisdiction that has entered into
an FFl agreement is a participating FFI, but may be
referred to as a reporting Model 2 FFI. The term
reporting |GA FFI refers to both reporting Model 1 FFis
and reporting Model 2 FFls collectively.

Limited branch. A limited branch means a branch of a
participating FFI that is described in Regulations section
1.1471-4(e)(2).

Monparticipating FFIl. A nonparticipating FFl means an
FFI that is not a participating FFI, deemed-compliant FF,
or exempt beneficial owner.
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Participating FFIl. A participating FFlis an FFI {including
a reporting Model 2 FFIl covered by an FFI agreement)
that has agreed to comply with the terms of an FFI
agreement. The term participating FFI also includes a QI
branch of a U.5. financial institution, unless such branch is
areporting Model 1 FFL.

Participating payee. A participating payee means any
person that accepts a payment card as payment or
accepts payment from a third party settlement
organization in settlement of a third party network
transaction.

Payee. A payee is generally a person to whom a
payment is made, regardless of whether such person is
the beneficial owner. For a payment made to a financial
account, the payee is generally the holder of the financial
account. However, under certain circumstances a person
who receives a payment will not be considered the payee.
For purposes of chapter 3, see Regulations section
1.1441-1(b){2). For purposes of chapter 4, see
Regulations section 1.1471-3(a)(3).

Payment settlement entity (PSE). A payment
settlement entity is a merchant acquiring entity or third
party settlement organization. Under section 6050W, a
PSE is generally required to report payments made in
settlement of payment card transactions or third party
network transactions. However, a PSE is not reguired to
report payments made to a beneficial owner that is
documented as foreign with an applicable W-8.

Qualified intermediary (Ql). A qualified intermediary
(QI) (as described in Regulations section 1.1441-1(e)(5)
(ii)) is a person that is a party to an agreement with the
IRS that is described in Regulations section 1.1441-1(e)
(5)(iii).

Recalcitrant account holder. A recalcitrant account
holder for purposes of chapter 4 includes an entity (other
than an entity required to be treated as a nonparticipating
FFl by the withholding agent) that fails to comply with a
request by an FFl maintaining the account for
documentation and information for determining whether
the account is a U.5. account {as defined in Regulations
section 1.1471-5(a)). See Regulations section
1.1471-5(g).

Reverse hybrid entity. A reverse hybrid entity is any
person (other than an individual) that is not fiscally
transparent under U.5. tax law principles but that is
fiscally transparent under the laws of a jurisdiction with
which the United States has an income tax treaty. See
Form W-8IMY and accompanying instructions for
information on a reverse hybrid entity making a claim of
treaty benefits on behalf of its owners.

Specified U.S. person. A specified U.5. person is any
LS. person other than a person identified in Regulations
section 1.1473-1(c).

Substantial U.S. owner. A substantial U.5. owner (as
defined in Regulations section 1.1473-1(b)) means any
specified U.5. person that:

* Owns, directly or indirectly, more than 10 percent (by
vote or value) of the stock of any foreign corporation;

* Owns, directly or indirectly, more than 10 percent of the
profits or capital interests in a foreign partnership;

* |5 treated as an owner of any portion of a foreign trust
under sections 671 through 679; or

* Holds, directly or indirectly, more than a 10 percent
beneficial interest in a trust.

An investment entity organized in a territory that is not
also a depaository institution, custodial institution, or
specified insurance company is not treated as a financial
institution. Instead, it is a terrtory MFFE. If such an entity
cannot qualify as an excepted territory NFFE, it must
disclose its substantial U.S. owners using this definition
(applying the 10 percent threshold).

U.S. person. A U.S. person is defined in section 7701(a)
(30} and includes domestic partnerships, corporations,
and trusts.

Certain foreign insurance companies issuing
. annuifies or cash value insurance contracts that
) elect to be treated as a U.5. person for federal
tax purposes but are not licensed fo do business in the
United States are treated as FFls for purposes of
chapter 4. For purposes of providing a withholding agent
with documentation for both chapter 3 and chapter 4
purposes, however, such an insurance company is
permitted to use Form W-3 to certify its status as a U.5.
person. Likewise, a foreign branch of a U.S. financial
institution {other than a branch that operates as a qualified
intermediary) that is treated as an FFl under an applicable
IGA is permitted fo use Form W-9 to cerfify its status as a
U.S. person for chapter 3 and chapter 4 purposes.

Withholdable payment. Withholding under chapter 4
may apply to payments of U.5. source FDAP income that
are withholdable payments as defined in Regulations
section 1.1473-1(a) to which an exception does not apply
under chapter 4. The exceptions from withholding
provided for under chapter 3 are not applicable when
determining whether withholding applies under chapter 4.
For exceptions applicable to the definition of a
withholdable payment, see Regulations section
1.1473-1(a)(4) (exempting, for example, certain
nonfinancial payments).

Withhelding agent. Any person, U.S. or foreign, that has
control, receipt, custody, disposal, or payment of U.S.
source FDAP income subject to chapter 3 or 4 withholding
is a withholding agent. The withholding agent may be an
individual, corporation, partnership, trust, association, or
any other entity, including (but not limited to) any foreign
intermediary, foreign partnership, and U.S. branches of
certain foreign banks and insurance companies.

For purposes of section 1446, the withholding agent is
the partnership conducting the trade or business in the
United States. For a publicly traded partnership, the
withholding agent may be the partnership, a nominee
holding an interest on behalf of a foreign person, or both.
See Regulations sections 1.1446-1 through 1.1446-6.
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Specific Instructions

A hybrid entify should give Form W-BBEN-E on
its own behalf to a withholding agent only for

income for which it is claiming a reduced rate of
withholding under an income tax freaty or to document its
chapter 4 status for purposes of maintaining an account
with an FFI requesting this form (when it is not receiving
withholdable payments or payments subject to chapter 3
withholding). Otherwise, an entify treated as a
flow-through entity should generally provide Form W-8IMY
for chapter 3 or chapter 4 purposes. A reverse hybrid
entity should give Form W-BBEN-E on its own behalf to a
withholding agent only for income for which no freaty
benefit is being claimed or fo establish its status for
chapter 4 purposes (when required). See the special
instructions for hybrid entities and reverse hybrid entities
below. However, a flow-through entity may provide this
Form W-8BEN-E to document its foreign status as a
participating payee receiving a payment for purposes of
section 6050W.

Part | - Identification
of Beneficial Owner

Line 1. Enter your name. If you are a disregarded entity
or branch, do not enter the business name of the
disregarded entity or branch here. Instead, enter the legal
name of the entity that owns the disregarded entity
(looking through multiple disregarded entities if
applicable) or maintains the branch. If you are a
disregarded entity that is a hybrid entity filing a treaty
claim, however, see Hybrid entifies under Special
Instructions, later.

Line 2. If you are a corporation, enter your country of
incorporation. If you are another type of entity, enter the
country under whose laws you are created, organized, or
governed.

Line 3. If you are a disregarded entity receiving a
payment, enter your name (if required). You should
complete line 3 only if you are a disregarded entity
receiving a withholdable payment or hold an account with
an FFl requesting this form and you: 1) have registered
with the IRS and been assigned a GIIN associated with
the legal name of the disregarded entity; 2) are a reporting
Model 1 FFI or reporting Model 2 FFI; and 3) are not a
hybrid entity using this form to claim treaty benefits. If you
are not required to provide the legal name of the
disregarded entity, however, you may want to notify the
withholding agent that you are a disregarded entity
receiving a payment or maintaining an account by
indicating the name of the disregarded entity on line 10.
However, do not enter the name of the disregarded entity
on this line 3 except in the circumstances described.

Line 4. Check the one box that applies. By checking a
box, you are representing that you qualify for the
classification indicated. You must check the box that
represents your classification (for example, corporation,
partnership, trust, estate, etc.) under U.S. tax principles
(not under the law of the treaty country). If you are a
partnership, disregarded entity, simple trust, or grantor
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trust receiving a payment for which treaty benefits are
being claimed by such entity, you must check the
“Partnership”, "Disregarded entity”, “Simple trust’, or
“Grantor trust” box. For such a case, you must also check
the “yes” box to indicate that you are a hybrid entity
making a treaty claim. See Hybrid entities under Special
Instructions, later. If you are a flow-through entity that is
not a hybrid entity claiming treaty benefits, you should
check the box to indicate you are not making a treaty
claim. If you check the “no” box, you may only use this
form to document your chapter 4 status as an account
holder of an FFI. You may also use Form W-8IMY for this
purpose. However, if you are receiving withholdable
payments or amounts subject to withholding under
chapter 3, you are required to provide Form W-8IMY and
a withholding statement (if applicable) with respect to
such payments.

Only entities that are tax-exempt under section

501 shouwld check the “Tax-exempt organization”
) box. Such organizations should use Form
W-BBEN-E only if they are claiming a reduced rate of
withholding under an income tax treaty or a code
exception other than section 501. Use Form W-8EXP to
document your exemption and chapter 4 sfatus if you are
claiming an exemption from withholding under section
501.

Line 5. Check the one box that applies to your chapter 4
status. ¥ou are not required to provide a chapter 4 status
if you are providing this form with respect to a preexisting
entity account {(as described in Regulations section
1.1471-1(b){102)) prior to July 1, 2016 (or, if you are an
entity that is treated as a prima facie FFl under
Regulations section 1.1471-2(a)(4)(ii}(B), pricr to January
1, 2015). Additionally, you are only required to provide a
chapter 4 status if you are the payee of a withholdable
payment or are documenting the status of an account you
hold with an FFI requesting this form. By checking a box
on this line, you are representing that you qualify for this
classification in your country of residence.

For most of the chapter 4 statuses, you are
required fo complete an additional part of this

form certifying that you meef the conditions of the
status indicated on line 5 {as defined under Regulations
section 1.1471-5 or 1.1471-6). Make sure you complete
the required portion of this form before signing and
providing it to the withholding agent. See, however,
Entities Providing Certifications Under an Applicable IGA
under Special Instructions, lafer.

FFls Covered by an IGA and Related Entities

A reporting IGA FFI resident in, or established under the
laws of, a jurisdiction covered by a Model 1 IGA should
check "Reporting Model 1 FFL" A reporting FFI resident
in, or established under the laws of, a jurisdiction covered
by a Model 2 IGA should check "Reporting Model 2 FFL" If
you are treated as a registered deemed-compliant FFI
under an applicable IGA, you should check “Monreporting
IGA FFI" rather than “registered deemed-compliant FF["
and provide your GIIM in Part X, line 26. See the specific
instructions for Part Xll. An FFl thatis related to a
reporting |GA FFl and that is treated as a nonparticipating
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FFl in its country of residence should check
nonparticipating FFl in line 5. An FFl that is related to a
reporting |GA FFI and that is a participating FFI,
deemed-compliant FFI, or exempt beneficial owner under
the U.S. Treasury regulations or an applicable IGA should
check the appropriate box for its chapter 4 status.

See hitp:/www.treasury.goviresource-cenfer/fax-
policytreaties/Pages/FATCA-Archive.aspx for a list of
jurisdictions treated as having an IGA in effect.

MNon-Profit Organizations Covered by an IGA

A non-profit entity that is established and maintained in a
jurisdiction that is treated as having in effect a Model 1
IGA or Model 2 IGA, and that meets the definition of
Active NFFE under Annex | of the applicable IGA, should
not check a box for its status on line 5. Instead, see
Entities Providing Certifications Under an Applicable IGA
under Speacial instructions, later.

Line 6. Enter the permanent residence address of the
entity identified in line 1. Your permanent residence
address is the address in the country where the entity
claims to be a resident for purposes of that country's
income tax. If you are giving Form W-B8BEN-E to claim a
reduced rate of, or exemption from, withholding under an
income tax treaty, you must determine residency in the
manner required by the treaty. Do not show the address of
a financial institution (unless you are a financial institution
providing your own address), a post office box, or an
address used solely for mailing purposes unless it is the
only address used by the entity and such address
appears in the entity's organizational documents (i.e.,
your registered address). If you do not have a tax
residence in any country, the permanent residence
address is where you maintain your principal office.

Line 7. Enter your mailing address only if it is different
from the address you show on line 6.

Line 8. Enter your U.S. employer identification number
(EIN). An EIM is a LS. TIN for entities. If you do not have
aU.5. EIM, apply for one on Form 55-4, Application for
Employer Identification Number if you are required to
obtain a U.5. TIN. See Regulations section 1.1441-1(e)(4)
(wii) for when you are required to provide aU.S. TIN on a
Form W-8 associated with a payment subject to chapter 3
withholding.

A partner in a partnership conducting a trade or
business in the United States will likely be allocated
effectively connected taxable income. The partner is
required to file a U.S. federal income tax retum and must
have a U.S. taxpayer identification number (TIN).

You must provide a U.S. TIM if you are:
* Claiming an exemption from withholding under section
871(f) for certain annuities received under gualified plans,
or
* Claiming benefits under an income tax freaty and have
not provided a foreign TIM on line 9b.

However, a TIN is not required to be shown in order to
claim treaty benefits on the following items of income:
* Dividends and interest from stocks and debt obligations
that are actively traded;

* Dividends from any redeemable security issued by an
investment company registered under the Investment
Company Act of 1940 (mutual fund);

* Dividends, interest, or royalties from units of beneficial
interest in a unit investment trust that are (or were upon
issuance) publicly offered and are registered with the SEC
under the Securities Act of 1933; and

* Income related to loans of any of the above securities.
If you need an EIN, you are encouraged to apply
for one online instead of submitting a paper Form
55-4 . For more information, wisif. www.irs.gov/
Businesses/Small-Businesses- &-Self-Employed/
Employer-ID-Numbers-EllNs.

Line 9a. If you are a participating FFI, registered
deemed-compliant FFI, reporting Model 1 FFI, reporting
Model 2 FFI, direct reporting NFFE, trustee of a trustee
documented trust, or sponsored direct reporting MFFE,
you are required to enter your GIIN (with regard to your
country of residence) on line 9a. However, if your branch
is receiving the payment and required to be identified in
Part Il, you are not required to provide a GIIM on this

line 9a. Instead, provide the GIIN of your branch (if
applicable) on line 13. See the instructions for Part Il

For payments made prior to January 1, 2015, however,
a Form W-BBEN-E provided by a reporting Model 1 FFI
need not contain a GIIN. For payments made prior to
January 1, 2016, a sponsored direct reporting NFFE or
sponsored FF| that has not obtained a GIIN must provide

the GIIN of its sponsoring entity.
IRS as a pariicipating FFI, registered
deemed-compliant FFI, reporting Model 1 FFI,
reporting Model 2 FFI, direct reporting NFFE, or
sponsored direct reporting NFFE, but have nof received a
GlIN, you may complete this line by writing “applied for."
However, the person requesting this form from you must
receive and verify your GIIN within 90 days.

If you are in the process of registering with the

Line 9b. If your country of residence for tax purposes has
issued you a tax identifying number (TIN), enter it here. If
you are providing this Form W-8BEN-E to document
yourself with respect to a financial account that you hold
at a U.S. office of a financial institution, you must provide
the taxpayer identifying number {TIMN) issued to you by the
jurisdiction in which you are a tax resident unless:

* You have not been issued a TIM, or

* The jurisdiction does not issue TINs.

Line 10. This line may be used by the filer of Form
W-BBEM-E or by the withholding agent to whom it is
provided to include any referencing information that is
useful to the withholding agent to document the beneficial
owner. For example, withholding agents who are required
to associate the Form W-8BEN-E with a particular Form
W-8IMY may want to use line 10 for a referencing number
or code that will make the association clear. A beneficial
owner may also want to use line 10 to include the number
of the account for which he or she is providing the form. A
foreign single owner of a disregarded entity may use

line 10 to inform the withholding agent that the account to
which a payment is made or credited is held in the name
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of the disregarded entity (unless the name of the
disregarded entity is required to be provided on line 3).

You may also use line 10 to identify income from a
notional principal contract that is not effectively connected
with the conduct of a frade or business in the United
States.

Part Il - Disregarded Entity
or Branch Receiving Payment

Only complete Part Il if you are a branch of an FFI
identified in line 1 receiving a withholdable
[

ey payment as an intermediary (including a branch
that is a disregarded enfity) and you operalte in a
jurisdiction other than the country of residence identified
on line 2. For example, assume ABC Co., which is a
participating FFI resident in Country A, operates through a
branch in Country B (which is a Model 1 IGA jurisdiction)
and the branch is freated as a reporting Model 1 FFI under
the terms of the Country B Model 1 IGA. ABC Co. should
not enter its GIIN on line 8, and the Country B branch
should complete this Part Il by identifying itself as a
reporting Model 1 IGA FFI and providing its GIIN on
line 13. Furthermore, if the Country B branch receiving the
payment is a disregarded entity you may be required to
provide its legal name on line 3. See the instructions for
Part |, fine 3.

Line 11. Check the one box that applies. If you check
reporting Model 1 FFI, reporting Model 2 FFI, participating
FFl, or U.5. branch claiming a chapter 4 status other than
that of nonparticipating FFI, you must complete line 13
(see below). If you are a limited branch or branch of a
reporting |GA FFI that cannot comply with the
requirements of an applicable IGA or the regulations
under chapter 4, you must check limited branch.

Line 12. Enter the address of the branch or disregarded
entity.

Line 13. If you are a reporting Model 1 FFI, reporting
Model 2 FFI, or participating FFI, you must enter the GIIN
on line 13 of your branch that receives the payment. lf you
are a disregarded entity that completed Part |, line 3 of this
form and are receiving payments associated with this
form, enter your GIIN. Do not enter your GIIN {if any) on
line 9. If you are a U.5. branch, enter a GlIN applicable to
any other branch of the FFI {including in its residence
country). For payments made prior to January 1, 2015,

however, a GlIM is not required if you check reporting
Model 1 FFl on line 11.

If you are in the process of registering with the
IAS as a pariicipating FFI, reporting Model 1 FF,

or reporting Model 2 FFI but have not received a
GIIN, you may complete this line by writing “applied for."

However, the person requesting this form from you must
receive and verify your GIIN within 90 days.

Part Ill - Claim of Tax Treaty Benefits

Line 14a. An entity that is claiming a reduced rate of, or
exemption from, withholding under an income tax treaty
must enter the country where the entity identified on line 1
is a resident for income tax treaty purposes and check the
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box to certify that it is a resident of that country. For treaty
purposes, a person is a resident of a treaty country if the
person is a resident of that country under the terms of the
treaty.

Line 14b. An entity that is claiming a reduced rate of, or
exemption from, withholding under an income tax treaty
must check the box to certify that it:

* Derives the item of income for which the treaty benefit
is claimed, and

* Meets the limitation on benefits provisions contained in
the treaty, if any.

An item of income may be derived by either the entity
receiving the item of income or by the interest holders in
the entity or, in certain circumstances, both. An item of
income paid to an entity is considered to be derived by the
entity only if the entity is not fiscally transparent under the
laws of the entity's jurisdiction with respect to the item of
income. An item of income paid to an entity shall be
considered to be derived by the interest holder in the
entity only if:

* The interest holder is not fiscally transparent in its
jurisdiction with respect to the item of income, and

* The entity is considered to be fiscally transparent under
the laws of the interest holder’'s jurisdiction with respect to
the item of income. An item of income paid directly toa
type of entity specifically identified in a treaty as a resident
of a treaty jurisdiction is treated as derived by a resident of
that treaty jurisdiction.

To determine whether an entity meets the limitation on
benefits provisions of a treaty, you must consult the
specific provisions or articles under the treaty. Income tax
treaties are available on the IRS website at www.irs.gov’
Businesses/International-Businesses/United-States-
Income-Tax-Treaties- - -A-fo-Z.

If an entity is claiming treaty benefits on its own behalf,
it should complete Form W-8BEMN-E. If an interest holder
in an entity that is considered fiscally transparent in the
interest holder's jurisdiction is claiming a treaty benefit,
the interest holder should complete Form W-BBEN (if an
individual) or Form W-8BEMN-E (if an entity) on its own
behalf as the appropriate treaty resident, and the fiscally
transparent entity should associate the interest holder's
Form W-8BEN or Form W-8BEN-E with a Form W-8IMY
completed by the fiscally transparent entity (see Hybrid
entities under Special Instructions, |ater).

An income fax treaty may not apply to reduce the
-]

amount of any fax on an item of income received
el by an entfity that is treafed as a domestic

corporation for U.S. tax purposes. Therefore, neither the
domestic corporation nor its shareholders are entitled to
the benefits of a reduction of U.S. income tax on an item
of income received from U.5. sources by the corporation.
@ resident of a treaty country, you may check this

box if the applicable income tax treaty does not
contain a "limitafion on benefits” provision.

If you are an entity that derives the income as a

Line 14c. [f you are a foreign corporation claiming treaty
benefits under an income tax treaty that entered into force
before January 1, 1987 (and has not been renegotiated)
on (a) U.S. source dividends paid to you by another
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foreign corporation or (b) U.S. source interest paid to you
by a U.S. trade or business of another foreign corporation,
you must generally be a "qualified resident” of a treaty
country. See section 884 for the definition of interest paid
by a U.S. trade or business of a foreign corporation
("branch interest") and other applicable rules.

In general, a foreign corporation is a qualified resident
of a country if any of the following apply.
* |t meets a 50% ownership and base erosion test.
* |tis primarily and regularly traded on an established
securities market in its country of residence or the United
States.
® |t carries on an active trade or business in its country of
residence.
* |t gets a ruling from the IRS that it is a qualified resident.
See Regulations section 1.884-5 for the requirements that
must be met to satisfy each of these tests.

If you are claiming treaty benefits under an

income tax treaty entered into force after
) December 31, 1986, do not check box 14c.
Instead, check box 14b.

Line 15. Line 15 must be used only if you are claiming
treaty benefits that require that you meet conditions not
covered by the representations you make in line 14. This
line is generally not applicable to claiming treaty benefits
under an interest or dividends (other than dividends
subject to a preferential rate based on ownership) article
of a treaty.

The following are examples of persons who should
complete this line.
* Exempt organizations claiming treaty benefits under the
exempt organization articles of the treaties with Canada,
Mexico, Germany, and the Metherlands.
* Foreign corporations that are claiming a preferential
rate applicable to dividends based on ownership of a
specific percentage of stock in the entity paying the
dividend.
* Persons claiming treaty benefits on royalties if the
treaty contains different withholding rates for different
types of royalties.
* Persons claiming treaty benefits under an “other
income” treaty article.

Parts |V Through XXVIII -

Certification of Chapter 4 Status

You should complete only one part of Parts IV through
KV certifying to your chapter 4 status (if required, see
the specific instructions for line 5). Identify which part {if
any) you should complete by reference to the box you
checked on line 5. An entity that selects nonparticipating
FFI, participating FFI, registered deemed-compliant FFI,
reporting Model 1 FFI, reporting Model 2 FFI, or direct
reporting NFFE (other than a sponsored direct reporting
MFFE) in line 5 is not required to complete any of the
certifications in Parts IV through XXV

IGA. In lieu of the certifications contained in Parts [V
through X2Vl of Form W-BBEM-E, a reporting Model 1
FFI or reporting Model 2 FFI in certain cases may request
alternate certifications to document its account holders
pursuant to an applicable IGA or you may otherwise

provide an alternate certification to a withholding agent.
See Entities Providing Certifications Under an Applicable
IGA under Special Instructions, |ater.

You are not required to complete a chapter 4
status certification if you are not the payee of a

withholdable payment or an account holder
holding an account with an FFl requesting this form.
However, you are not required fo provide a chapter 4
status if you are providing this form with respect fo a
preexisting entity account (as described in Regulafions
section 1.1471-1{b){102)} prior fo July 1, 2016 (or, if you
are a prima facie FFI, prior to January 1, 2015).

Part IV - Sponsored FFl That
Has Not Obtained a GIIN

Line 16. Enter the name of the sponsoring entity that has
agreed to fulfill the due diligence, reporting, and
withholding obligations (as applicable) on behalf of the
sponsored FFl identified in line 1. You must provide the
sponsoring entity's GIIN on line 9a.

Mote. A sponsored FFl is not reguired to have obtained
its own GIIN before January 1, 2016.

Line 17. You must check the applicable box to certify that
you are either a sponsored investment entity (you may
provide this certification even if you are not an FFI solely
because you are an investment entity) or sponsored
controlled foreign corporation (within the meaning of
section 957(a)) and that you satisfy the other relevant
requirements for this status.

Part V - Certified Deemed-Compliant
Nonregistering Local Bank

Line 18. A certified deemed-compliant nonregistering
local bank must check the box to certify that it meets all of
the requirements for this certified deemed-compliant
status.

Part VI - Certified Deemed-Compliant
FFI with Only Low-Value Accounts

Line 19. A certified deemed-compliant FFl with only low
value accounts must check the box to certify that it
satisfies all of the requirements for this certified
deemed-compliant classification.

Part VIl - Certified Deemed-Compliant
Sponsored, Closely
Held Investment Vehicle

Line 20. Enter the name of your sponsoring entity that
has agreed to fulfill the due diligence, reporting, and
withholding obligations of the entity identified in line 1 as if
the entity in line 1 were a participating FFI. You must also
enter the GIIN of your sponsoring entity on line 9a.

Line 21. A sponsored, closely held investment vehicle
must check the box to certify that it meets all of the
requirements for this certified deemed-compliant status.
For purposes of this certification, the requirement for a
contractual relationship (referred to on line 21 of the form)

-10- Instructions for Form W-8BEMN-E (6-2014)
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means the requirements of Regulations section
1.1471-5(f)(2)(iii) (B).

Part VIl - Certified
Deemed-Compliant Limited Life Debt
Investment Company

Line 22. A limited life debt investment entity must check
the box to certify that it meets all of the requirements for
this certified deemed-compliant status.

Part IX - Certified Deemed-Compliant
Investment Advisors
and Investment Managers

Line 23. Aninvestment advisor or investment manager
must check the box to certify that it meets all of the
requirements for this certified deemed-compliant status.

Part X - Owner-Documented FFI

Line 24a. An owner-documented FFl must check the box
to certify that it meets all of the requirements for this status
and is providing this form to a U.5. financial institution,
participating FFI, reporting Model 1 FFI, or reporting
Model 2 FFI that agrees to act as a designated
withholding agent with respect to the FFl identified on

line 1. See Regulations section 1.1471-5(f){3) for more
information about an owner-documented FFI, including a
designated withholding agent.

Check either line 24b or line 24c. Do not check
@ both boxes.

Line 24b. Check the box to certify that you have provided
or will provide the documentation set forth in the
certifications, including the owner reporting statement
described in this line 24b. If you check the box on

line 24b, you should not check the box on line 24¢.

Line 24c. Check the box to certify that you have provided
or will provide the auditor's letter (in lieu of the information
required by line 24b) that satisfies the requirements
reflected on this line.

Line 24d. Check the box if you do not have any
contingent beneficiaries or designated classes with
unidentified beneficiaries. While this certification is not
required, a Form W-BBEN-E provided by an
owner-documented FFl will remain indefinitely valid for
chapter 4 purposes absent a change in circumstances
with respect to offshore obligations (as defined in
Regulations section 1.60459-5(c)(1)) only if this
certification is provided and the account balance of all
accounts held by the owner-documented FFI with the
withholding agent does not exceed $1,000,000 on the
later of June 30, 2014, or the last day of the calendar year
in which the account was opened, and the last day of
each subsequent calendar year preceding the payment,
applying the aggregation principles of Regulations section
1.1471-5(b)(4){iii).

Instructions for Form W-8BEN-E (6-2014)

Part Xl — Restricted Distributor

Line 25a. A resfricted distributor must check the box fo
certify that it meets all of the requirements for this status.

Lines 25b and 25c. Check the appropriate box to certify
as to your status. Do not check both boxes.

A restricted distributor may certify only with
. respect fo an account it maintains in connection
(o) with a distribution agreement with a restricted
fund described in this Part XI. A restricted distnbutor that,
in connection with such a distribution agreement, receives
a payment subject to chapter 3 withholding or a
withholdable payment should complete Form W-8IMY and
not this form except to the extent it holds interests in
connection with such an agreement as a beneficial owner.

Part XIl - Nonreporting IGA FFI

Line 26. Check the box to indicate that you are treated as
a nonreporting IGA FFI under an applicable 1GA, including
an entity treated as a registered deemed-compliant FF|
under an applicable IGA. Y¥ou must identify the applicable
IGA by entering the name of the jurisdiction that has the
applicable IGA treated as in effect with the United States.
You must also provide the withholding agent with the
specific category of FF| described in Annex Il of the IGA
applicable to your status.

If you are an FFI treated as a registered
deemed-compliant FFl under an applicable Model 2 IGA,
you must also provide your GIIN in the space provided.
The GIIN does not need to be provided on line 9a. See
hittpzfwww. freasury. goviresource-center/tax-policy’
treaties/Pages/FATCA-Archive.aspx for a list of
jurisdictions treated as having an IGA in effect for
purposes of making this certification.

If you are a sponsored FFlin a Mode! 1 I1GA
jurisdiction or other nonreporting FFl in a Model 1
L]

el /GA jurisdiction that is required to report an
account. you are currently not required to provide a GIN
in this Part XIl. However, a fufure version of this fonm may
require you to provide a GIIN.

Part XIll - Foreign Government,
Government of a U.S. Possession, or
Foreign Central Bank of Issue

Line 27. A foreign government, government of a U.5.
possession, or foreign central bank of issue (each as
defined in Regulations section 1.1471-6) must check the
box and certify that it satisfies all of the requirements for
this status (including that it does not engage in the type of
commercial financial activities described on this line
except to the extent permitted under Regulations section
1.1471-6(h)(2)).

If you are a foreign government, government of a
U.S. possession, or forsign central bank of issue,

you should only complete this Form W-8BEN-E
for payments for which you are not claiming the
applicability of section(s) 115(2), 501(c), 892, 895, or
1443{b), otherwise you should use Form W-8EXP.

-11-
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Part XIV - International Organization

Line 28a. Check this box to certify that you are an
international organization described in section 7701(a)
(18).

If you are an entity that has been designated as
an international organization by executive order

(pursuant to 22 U.5.C. 288 through 288f), check
box 28a. If you are claiming an exemption from
withholding for purposes of chapter 3, however, use Form
W-BEXF.

Line 28b. |f you are an international organization other
than an international organization described in line 28a,
check the box to certify that you satisfy all of the
requirements for this status.

Part XV - Exempt Retirement Plans

Lines 29a, b, ¢, d, e, and f. An exempt retirement plan
must check the appropriate box to certify that it meets all
of the requirements for this status.

Part XVI - Entity Wholly Owned
by Exempt Beneficial Owners

Line 30. An entity wholly owned by exempt beneficial
owners must check the box to certify that it meets all of
the requirements for this status. You must also provide the
owner documentation described in this line establishing
that each direct owner or debt holder of the entity is an
exempt beneficial owner described in Regulations section
1.1471-6(b).

Part XVII - Territory
Financial Institution

Line 31. A territory financial institution must check the
box to certify that it meets all of the requirements for this
status.

Part XVIIl - Excepted
Nonfinancial Group Entity

Line 32. An excepted nonfinancial group entity must
check the box to certity that it meets all of the
requirements for this status.

Part XIX - Excepted Nonfinancial
Start-Up Company

Line 33. An excepted nonfinancial start-up company
must check the box to certify that it meets all of the
requirements for this status. You must also provide the
date you were formed or your board passed a resolution
(or equivalent measure) approving a new line of business
{which cannot be that of a financial institution or passive
MNFFE).

Part XX - Excepted Nonfinancial
Entity in Liquidation or Bankruptcy

Line 34. An excepted nonfinancial group entity in
liguidation or bankruptcy must check the box to certify that

it meets all of the requirements for this status. ¥You must
also provide the date that you filed a plan of liquidation,
plan of reorganization, or bankruptcy petition.

Part XXI - 501(c) Organization

Line 35. A section 501(c) organization must check the
box and provide the date that the IRS issued the
organization a determination letter or provide a copy of an
opinion from U.5. counsel certifying that the organization
qualifies as a section 501(c) organization (without regard
to whether the organization is a foreign private
foundation).

If you are a section 501{c) organization claiming
@ an exemption from withholding for purposes of
chapter 3, however, use Form W-BEXP.

Part XXII - Nonprofit Organization

Line 36. A nonprofit organization (other than section
501(c) organizations) must check the box to certify that it
meets all of the requirements for this status.

IGA. For an entity that is established and maintained in
a jurisdiction that is treated as having in effect an IGA and
that is described in Annex | as a nonprofit organization
that is an Active NFFE, see Entifies Providing
Certifications Under an Applicable IGA under Special
Instructions, later.

Part XXIIl - Publicly Traded
NFFE or NFFE Affiliate of
a Publicly Traded Corporation

Line 37a. A publicly traded NFFE must check the box to
certify that you are not a financial institution and provide
the name of a securities exchange on which the stock of
the NFFE is publicly traded.

Line 37b. An NFFE that is a member of the same
expanded affiliated group as a publicly traded U.5. or
foreign entity must check this box, provide the name of the
publicly traded entity, and identify the securities market on
which the stock of the publicly traded entity is traded. See
Regulations section 1.1472-1{c){1){i) to determine if the
stock of an entity is regularly traded on an established
securities market (substituting the term "U.5. entity” for
MFFE, as appropriate for purposes of testing whether an
entity is publicly traded).

Part XXIV - Excepted Territory NFFE

Line 38. An excepted territory MFFE must check the box
to certify that it meets all of the requirements for this
classification. See Regulations section 1.1472-1(c)(1){iii)
for the definition of an excepted territory NFFE.

Part XXV - Active NFFE

Line 39. An active NFFE must check the box to certify
that it meets all of the requirements for this status,
including the assets and passive income test described in
the certification for this part. For purposes of applying this
test, passive income includes dividends, interest, rents,
royalties, annuities, and certain other forms of passive
income. See Regulations section 1.1472-1{(c){1){iv)(A) for
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additional detail for the definition of passive income. Also
see Regulations section 1.1472-1{(c)(1){iv)(B) for
exceptions from the definition of passive income for
certain types of income.

Part XXVI - Passive NFFE

Line 40a. A passive NFFE must check the box to certify
that you are not a financial institution and are not certifying
your status as a publicly traded NFFE, NFFE affiliate of a
publicly traded company, excepted territory NFFE, active
MFFE, direct reporting MFFE, or sponsored direct
reporting NFFE.

If you are an NFFE that may gualify as an active
@ NFFE (or other NFFE described in another part of

this form), yvou may still check line 40a and
disclose your substaniial U.5. owners or certify that you
have no subsfantial U.S. owners (see instructions to lines
40b and 40c below).

Line 40b. Check this box to certify that you have no
substantial U.5. owners.

Line 40c. If you do not check the box and make the
certification on line 40b, you must check this box 40c and
complete Part XXX to identify each of your substantial
U.S. owners and provide their name, address, and TIN.

Part XXVI| - Excepted
Inter-Affiliate FFI

Line 41. An excepted inter-affiliate FFI must check the
box to certify that it meets all of the requirements of this
classification. This classification will only apply for an
excepted inter-affiliate FFI that holds a deposit account
described in the certification for this part and that is
documenting itself to the financial institution that maintains
the deposit account. You are not eligible for this
classification if you receive or make withholdable
payments to or from any person other than a member of
your expanded affiliated group, other than the depository
institution described in the previous sentence. See
Regulations section 1.1471-5(e)(5)(iv) for all the
requirements of this status.

Part XXVIII - Sponsored
Direct Reporting NFFEs

Line 42. A sponsored direct reporting NFFE must check
the box to certify that it meets all of the requirements for
this classification. You must also provide the name of your
sponsoring entity in the space provided and provide your
GlIN in line 9a (or, for payments prior to January 1, 2016,
the GIIM of your sponsoring entity).

Part XXIX - Certification

Form W-8BEN-E must be signed and dated by an
authorized representative or officer of the beneficial
owner, participating payee (for purposes of section
6050W), or account holder of an FFI requesting this form.
An authorized representative or officer must check the
box to certify that you have the legal capacity to sign for
the entity identified on line 1 that is the beneficial owner of
the income. If Form W-8BEMN-E is completed by an agent

Instructions for Form W-8BEN-E (6-2014)

acting under a duly authorized power of attorney, the form
must be accompanied by the power of attorney in proper
form or a copy thereof specifically authorizing the agent to
represent the principal in making, executing, and
presenting the form. Form 2848, Power of Attorney and
Declaration of Representative, may be used for this
purpose. The agent, as well as the beneficial owner,
payee, or account holder (as applicable), may incur
liability for the penalties provided for an erroneous, false,
or fraudulent form. By signing Form W-8BEM-E, the
authorized representative, officer, or agent of the entity
also agrees to provide a new form within 30 days following
a change in circumstances affecting the correctness of the
form.

Broker transactions or barter exchanges. Income
from transactions with a broker or a barter exchange is
subject to reporting rules and backup withholding unless
Form W-8BEN-E or a substitute form is filed to notify the
broker or barter exchange that you are an exempt foreign
person. See certification described in the 4th bullet point.

You are an exempt foreign person for a calendar year
in which:
* You are a foreign corporation, partnership, estate, or
trust; and
* You are neither engaged, nor plan to be engaged
during the year, in a U.S. trade or business that has
effectively connected gains from transactions with a
broker or barter exchange.

Part XXX - Substantial U.S.

Owners of Passive NFFE

If you identified yourself as a passive MFFE (including an
investment entity that is a territory NFFE but is not an
excepted territory MFFE under Regulations section
1.1472-1(c)) with one or more substantial U.5. owners in
Part XXVI, you must identify each substantial U.S. owner.
Provide the name, address, and TIN of each substantial
U.5. owner in the relevant column. You may attach this
information on a separate statement, which remains
subject to the same perjury statement and other
certifications made in Part XXX

Special Instructions

Hybrid Entities

Hybrid entity making a claim of treaty benefits. If you
are a hybrid entity making a claim for treaty benefits as a
resident on your own behalf, you may do so as permitted
under an applicable tax treaty. You should complete this
Form W-BBEMN-E to claim freaty benefits in the manner
described earlier (see instructions for completing Part [Il}.
If you are a flow-through entity receiving a withholdable
payment, you should also provide Form W-BIMY for the
entity along with a withholding statement (if required)
establishing the chapter 4 status of each of your partners
or owners. If you are a disregarded entity claiming treaty
benefits, your single owner should provide Form
W-BBEMN-E or Form W-BBEN (as applicable) to the
withholding agent along with this form. You may use

line 10 to inform the withholding agent to associate the
two forms.

-13-
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Model 1 FFI or reporting Model 2 FFI that is also
Iy & hybrid entity making a claim of treaty benefits
should follow the special instructions for disregarded
entities claiming treaty benefits in an IGA jurisdiction,
later.

. A disregarded entity that is freated as a reporting
L]

Line 1. Enter your legal name (determined by reference
to your legal identity in your country of incorporation or
organization).

Line 2. Enter the country under whose laws you are
created, organized, or governed.

Line 3. Leave this line blank. For purposes of completing
this form as a hybrid entity making a treaty claim
(including a disregarded entity), you are treated as the
beneficial owner and should be identified in line 1.

Line 4. Check the box that applies among disregarded
entity, partnership, grantor trust, or simple trust. You must
also check the box indicating that you are a hybrid making
a treaty claim and complete Part 111

Line 5. Do not complete line 5.

Lines 6 and 7. Complete lines 6 and 7 as provided in the
specific instructions earlier.

Line 8. Complete line 8 in accordance with the specific
instructions for line 8, earlier.

Line 9b. If your country of residence for tax purposes has
issued you a tax identifying number, enter it here. Do not
enter the tax identifying number of your owner(s).

Line 10. This reference line is used to associate this
Form W-8BEN-E with another applicable withholding
certificate or other documentation provided for purposes
of chapter 4. For example, if you are a partnership making
a treaty claim, you may want to provide information for the
withholding agent to associate this Form W-BBEN-E with
the Form W-8IMY and owner documentation you provide
for purposes of establishing the chapter 4 status of your
owner(s).

Parts Il & XXIX

You must complete Parts Il and XXX in accordance with
the specific instructions above. Complete Part Il if
applicable.

Reverse Hybrid Entities

A foreign reverse hybrid entity should only file a Form
W-8BEMN-E for payments for which it is not claiming treaty
benefits on behalf of its owners and must provide a
chapter 4 status when it is receiving a withholdable
payment. A foreign reverse hybrid entity claiming treaty
benefits on behalf of its owners should provide the
withholding agent with Form W-8IMY (including its
chapter 4 status when receiving a withholdable payment)
along with a withholding statement and Forms W-8BEN or
W-8BEMN-E (or documentary evidence to the extent
permitted) on behalf of each of its owners claiming treaty
benefits. See Form W-8IMY and accompanying
instructions for more information.

-14-

Entities Providing Certifications
Under an Applicable IGA

A withholding agent that is an FFI may provide you with a
chapter 4 status certification other than as shown in Parts
IX through XXVIIl in order to satisfy its due diligence
requirements under an applicable IGA. In such a case,
you may attach the alternative certification to this Form
W-8BEMN-E in lieu of completing a certification otherwise
required in Parts IV through XXVIIl provided that you: 1)
determine that the certification accurately reflects your
status for chapter 4 purposes or under an applicable 1GA;
and 2) the withholding agent provides a written statement
to you that it has provided the certification to meet its due
diligence requirements as a participating FF| or registered
deemed-compliant FFl under an applicable IGA.

You may also provide with this form an applicable IGA
certification if you are determining your chapter 4 status
under the definitions provided in an applicable IGA and
your certification identifies the jurisdiction that is treated
as having an IGA in effect and describes your status as an
MFFE or FFl in accordance with the applicable 1GA.
However, if you determine your status under an applicable
IGA as an NFFE, you must still determine if you are an
excepted NFFE under the Regulations in order to
complete this form. Additionally, you are required to
comply with the conditions of your status under the law of
the IGA jurisdiction if you are determining your status
under an applicable IGA. If you cannot provide the
certifications in Parts |\ through XXVIII, do not check a
box in line 5. However, if you determine your status under
the definitions of the IGA and can certify to a chapter 4
status included on this form, you do not need to provide
the certifications described in this paragraph unless
required by the withholding agent or FFI| fo whom you are
providing this form.

Any certifications provided under an applicable IGA
remain subject to the penalty of perjury statement and
other certifications made in Part XXIX.

Entities Providing Alternate
Certifications Under Regulations

If you qualify for a chapter 4 status that is not shown in
Part |, line 5, of this form, you may attach applicable
certifications for such status from any other Form W-8 on
which the relevant certifications appear. If the applicable
certifications do not appear on any Form W-8 (if, for
example, new regulations provide for an additional
chapter 4 status and this form has not been updated to
incorporate the status) then you may provide an
attachment certifying that you qualify for the applicable
status described in a particular Regulations section in lieu
of checking a box in Part |, line 5, and providing any
chapter 4 status certifications included on this form.
Include a citation to the applicable provision in the
Regulations. Any such attached certification becomes an
integral part of this Form W-BBEN-E and is subject to the
penalty of perjury statement and other certifications made
in Part XXX,

Instructions for Form W-8BEN-E (6-2014)
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Paperwork Reduction Act Motice. We ask for the
information on this form to carmy out the Internal Revenue
laws of the United States. You are required to provide the
information. We need it to ensure that you are complying
with these laws and to allow us to figure and collect the
right amount of tax.

You are not required to provide the information
requested on a form that is subject to the Paperwork
Reduction Act unless the form displays a valid OMB
control number. Books or records relating to a form or its
instructions must be retained as long as their contents
may become material in the administration of any Internal
Revenue law. Generally, tax returms and refum
information are confidential, as required by section 6103,

The time needed to complete and file this form will vary
depending on individual circumstances. The estimated
average time is:

Instructions for Form W-8BEN-E (6-2014)

Recordkeeping . . . .. ... ..... 12 hir., 40 min.
Learning about the law or the form _ . . 4 hr., 17 min.
Preparing and sending the form . . _ . . 8 hr., 16 min.

If you have comments concerning the accuracy of
these time estimates or suggestions for making this form
simpler, we would be happy to hear from you. You can
send us comments from www.irs.gowformspubs/. Click on
“More Information” and then on “Give us feedback”. You
can write to the Internal Revenue Service, Tax Forms and
Publications, SE:W:CAR:MP:TFP, 1111 Constitution Ave.
MW, IR-6526, Washington, DC 20224, Do not send Form
W-8BEM-E to this office. Instead, give it to your
withholding agent.

-15-
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- w_aEcl Certificate of Foreign Person's Claim That Income Is
" Effectively Connected With the Conduct of a Trade or

{Rav. Fabruary 2014) Business in the United States

- Section referances are to the Internal Revenue Code.

Dapartment of the Trassury P information about Form W-BECI and its separate instructions Is at www.irs.gov/formw8eci.
Internal Revenue Service P Give this form to the withholding agent or payer. Do not send to the IRS.

OME Mo. 1545-1621

Mote. Persons submitting this form must file an annual ULS. income tax return to report income claimed to be effectively
connected with a ULS. trade or business (see instructions).

Do not use this form for: Instead, use Form:
= A beneficial owner solely claiming foreign status or treaty benefits . . . . . . W-BBEM or W-BBEN-E
= A foreign government, international crganization, foreign central bank m‘ issUa, rnr-argn tax- exempt orgamzatu:m foreign private

foundation, or government of a U_S. possession claiming the applicabliity of section(s) 115(2), 501(c), BS2, 895, or 1443} . . . . W-BEXP

Note. These entities should use Form W-BECH if they received effectively connected income and are not eligible to claim an exemption for chapter 3
of 4 purposes on Form W-S8EXP.

= A foreign partnership or a foreign trust (unless claiming an exemption from WS, withholding on income effectively connected with the  W-BBEN-E
conduct of a trade or business in the United States) . . . . . . . . . . . . . . . . . . ... or W-BIMY

= A person acling as an intermediary . . . L L L L L L L L L Lo s By
Note. See nstructions for addiional exceptions.

Identification of Beneficial Owner (see instructions.)
1 Mame of individual or organization that is the beneficial owner 2 Country of incorporation or organization

3 Mame of disregarded entity receiving the payments (if applicabla)

4 Type of entity (check the appropriate box): L] Indiviclual ] Corporation
] Partnership ] Simple trust O Complex trust [ Estate
[] Govermment [ Grantor trust [] central bank of issue ] Tax-exempt organization
[] Private foundation [] international arganization

5 Permanent residence address (street, apt. or suite no., or rural route). Do not use a -. box or in-care-of address.

City or town, state or province. Include postal code where appropriate. Country

G Business address in the United States (streel, apt. or suite no., or rural routa). Do not use a -. box or in-care-of address.

City or town, state, and ZIP code

7 U.5. taxpayer identificaticn number (required — see instructions) B8 Foreign tax identifying number
(JasMormy C]EN
9 Referance numberns) (see instructions) 10 Date of birth (MM-DD-¥YYY)

11 Specify each item of income that is, or Is expected 1o be, recelved from the payer that Is effectively connected with the conduct of a trade or
business in the United States. (attach statermnent if necessary)

FRA Certification

Under penalties of perjury, | declare that | have examined the information on this form and to the best of my knowledge and belef it is true, correct, and
complete. | further certify under penalties of perjury that:

» | am the beneficial owner jor | am authorized to sign for the beneficial owner) of all the payments to which this form relates,

* The amounts for which this certification is provided are effectively connected with the conduct of a trede or businesa in the United States,

* The income for which this form was provided is includible in my gross income {or the beneficial owner's grosa imcome) for the taxable year, and
Sig“ * The beneficial owner ia not a LS. person.

Furthermore, | authorize this form to be provided to any withholding agent that has control, receipt, or custedy of the payments of which | am the
Here beneficial owner or any withholding agent that can disburse or make payments of the amounta of which | am the beneficial owner.

| agree that | will submit a new form within 30 days if any certification made on this form becomes incorrect.

Signature of beneficial owner (or individual authonzed to sign for the beneficial owner) Prnt name Crate (-DO-YYYY)
|:| | certify that | hawe the capacity to sign for the person identified on line 1 of this form.

For Paperwork Reduction Act Notice, see separate instructions. Cat. Mo, 250450 Form W-BECI [Rev. 2-2014)
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Instructions for Form W-8ECI

(Rev. February 2014)

Department of the Treasury
Internal Revenue Service

Certificate of Foreign Person's Claim That Income Is Effectively Connected With
the Conduct of a Trade or Business in the United States

Section references are to the Internal Revenue Code
unless otherwise noted.

Future Developments. For the latest information about
developments related to Form W-BECI and its
instructions, such as legislation enacted after they were
published, go to www.irs. gov/formw8eci.

General Instructions

MNote. For definitions of terms used throughout these
instructions, see Definitions, later.

Purpose of Form

Foreign persons are generally subject to U.S. tax at a 30%
rate on income they receive from U.S. sources. However,
no withholding under section 1441 or 1442 is required on
income that is, or is deemed to be, effectively connected
with the conduct of a trade or business in the United
States and is includible in the beneficial owner's gross
income for the tax year.

This withholding exemption does not apply to personal
services income and income subject to withholding under
section 1445 (dispositions of U.S. real property interests)
or section 1446 (foreign partner's share of effectively
connected income).

Income effectively connected with the conduct of a
trade or business in the United States is nota
withholdable payment under chapter 4 and thus is not
subject to withholding under sections 1471 or 1472,

If you receive effectively connected income from
sources in the United States, you must provide Form
W-8EC| to:

* Establish that you are not a U.S. person,

* Claim that you are the beneficial owner of the income
for which Form W-8ECI is being provided or are an entity
engaged in a U.5. trade or business submitting Form
W-8ECI on behalf of your owners or partners, and

* Claim that the income is effectively connected with the
conduct of a trade or business in the United States.

If you expect to receive both income that is effectively
connected and income that is not effectively connected
from a withholding agent, you must provide Form W-8ECI
for the effectively connected income and Form W-BBEN,
Form W-8BEN-E, Form W-BEXP, or Form W-BIMY (as
appropriate) for income that is not effectively connected.

If you submit Form W-BECI to a partnership, the
income claimed to be effectively connected with the
conduct of a U.5. trade or business is subject fo
withholding under section 1446. If a nominee holds an
interest in a partnership on your behalf, you, not the
nominee, must submit the form to the partnership or
nominee that is the withholding agent.

If you are a foreign partnership, a foreign simple trust,
or a foreign grantor trust with effectively connected
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income, you may submit Form W-8ECI without attaching
Forms W-BBEN, W-BBEN-E, or other documentation for
your foreign partners, beneficiaries, or owners.

A withholding agent or payer of the income may rely on
a properly completed Form W-BECI to treat the payment
associated with the Form W-BECI as a payment to a
foreign person who beneficially owns the amounts paid
and is either entitled to an exemption from withholding
under sections 1441, 1442, 1471, or 1472 because the
income is effectively connected with the conduct of a
trade or business in the United States or subject to
withholding under section 1446.

Provide Form W-BECI to the withholding agent or payer
before income is paid, credited, or allocated to you.
Failure by a beneficial owner to provide a Form W-BECI
when requested may lead to withholding at the 30% rate
or the backup withholding rate under section 3406,

Additional information. For additional information and
instructions for the withholding agent, see the Instructions
for the Requester of Forms W-8BEN, W-BBEN-E,
W-BECI|, W-BEXP, and W-8IMY.

Who Must Provide Form W-8ECI

You must give Form W-BECI to the withholding agent or
payer if you are a foreign person and you are the
beneficial owner of U.5. source income that is {or is
deemed to be) effectively connected with the conduct of a
trade or business within the United States.

Do not use Form W-BEC! if:
* You are a nonresident alien individual who claims
exemption from withholding on compensation for
independent or certain dependent personal services
performed in the United States. Instead, provide Form
8233, Exemption from Withholding on Compensation for
Independent (and Certain Dependent) Personal Services
of a Monresident Alien Individual, or Form W-4,
Employee's Withholding Allowance Certificate.
* You are the beneficial owner of a payment subject to
withholding and are claiming an exemption from
withholding for a reason other than a claim that the
income is effectively connected with the conduct of a
trade or business in the United States. For example, if you
are a foreign person who is the beneficial owner of U.5.
source income that is not effectively connected with a
LI.5. trade or business and you are claiming a reduced
rate of withholding under an applicable income tax treaty
in effect, do not use Form W-BECI. Instead, provide Form
W-BBEN, Certificate of Foreign Status of Beneficial Owner
for United States Tax Withholding (Individuals) or Form
W-BBEN-E, Certificate of Status of Beneficial Owner for
United States Tax Withholding and Reporting (Entities).
* You are a foreign person receiving proceeds from the
disposition of a U.S. real property interest. Instead, see
Form 8288-B, Application for Withholding Certificate for
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Dispositions by Foreign Persons of U.S. Real Property
Interests.

* You are filing for a foreign government, international
organization, foreign central bank of issue, foreign
tax-exempt organization, foreign private foundation, or
government of a U.S. possession claiming the
applicability of section 115(2), 501(c), 892, 895, or
1443(b). Instead, provide Form W-BEXP, Certificate of
Foreign Government or Other Foreign Organization for
United States Tax Withholding and Reporting. However,
you should use Form W-BBEN-E if you are claiming treaty
benefits or are providing the form only to claim exempt
recipient status for backup withholding purposes. You
should use Form W-8ECI, however, if you received
effectively connected income (for example, income from
commercial activities).

* You are acting as an intermediary (that is, acting not for
your own account or for that of your partners, but for the
account of others as an agent, nominee, or custodian)
with respect to a payment subject to withholding. Instead,
provide Form W-BIMY, Certificate of Foreign Intermediary,
Foreign Flow-Through Entity, or Certain U.5. Branches for
United States Tax Withholding and Reporting.

= Ypu are a withholding foreign partnership or a
withholding foreign trust for purposes of sections 1441
and 1442 that is receiving income which is not effectively
connected with the conduct of a U.S. trade or business. A
withholding foreign partnership is, generally, a foreign
partnership that has entered into a withholding agreement
with the IRS under which it agrees to assume primary
withholding responsibility for each partner's distributive
share of income subject to withholding that is paid to the
partnership. A withholding foreign trust is, generally, a
foreign simple trust or a foreign grantor trust that has
entered into a withholding agreement with the IRS under
which it agrees to assume primary withholding
responsibility for each beneficiary's or owner's distributive
share of income subject to withholding that is paid to the
trust. Instead, provide Form W-8IMY.

* You are a foreign corporation that is a personal holding
company receiving compensation described in section
543(a)(7). Such compensation is not exempt from
withholding as effectively connected income, but may be
exempt from withholding on another basis.

* Ypu are a foreign partner in a partnership and the
income allocated to you from the partnership is effectively
connected with the conduct of the partnership’s trade or
business in the United States. Instead, provide Form
W-8BEN or Form W-BBEN-E (as applicable). However, if
you made or will make an election under section 871(d) or
882(d), provide Form W-BECI. In addition, if you are
otherwise engaged in a trade or business in the United
States and you want your allocable share of income from
the partnership to be subject to withholding under section
14486, provide Form W-BECI.

Giving Form W-8ECI to the withholding agent. Do not
send Form W-8ECI to the IRS. Instead, give it to the
person who is requesting it from you. Generally, this will
be the person from whom you receive the payment, who
credits your account, or a partnership that allocates
income to you. Give Form W-BECI to the person
requesting it before the payment is made, credited, or
allocated. If you do not provide Form W-BECI, the

withheolding agent may have to withhold at the 30% rate or
the backup withholding rate. A separate Form W-8ECI
must be given to each withholding agent.

U.S. branch of foreign bank or insurance company.

A payment to a U.S. branch of a foreign bank or a foreign
insurance company that is subject to U.5. regulation by
the Federal Reserve Board or state insurance authorities
is presumed to be effectively connected with the conduct
of a trade or business in the United States if the
withholding agent has an EIM provided by the branch. The
presumption does not apply if the branch provides a
withholding agent with a Form W-BBEMN-E for the income.

Change in circumstances. If a change in circumstances
makes any information on the Form W-BECI you have
submitted incorrect, you must notify the withholding agent
or payer within 30 days of the change in circumstances
and you must file a new Form W-BECI or other
appropriate form. For example, if during the tax year any
part or all of the income is no longer effectively connected
with the conduct of a trade or business in the United
States, your Form W-BECI is no longer valid. You must
notify the withholding agent and provide Form W-BBEN,
W-BBEMN-E, W-BEXP, or W-BIMY. See Regulations
section 1.1441-1(e)(4)(ii}(D) for the definition of a change
in circumstances for purposes of chapter 3. See
Regulations section 1.1471-3(c)(6)(ii)(E) for the definition
of a change in circumstances for purposes of chapter 4.

Expiration of Form W-8ECI. Generally, a Form W-8ECI
will remain in effect for a period starting on the date the
form is signed and ending on the last day of the third
succeeding calendar year, unless a change in
circumstances makes any information on the form
incorrect (see Change in circumstances above for the
requirements to provide a new form). For example, a
Form W-BECI signed on September 30, 2015, remains
valid through December 31, 2018. Upon the expiration of
the 3-year period, you must provide a new Form W-BECI.

Definitions

Beneficial owner. For payments other than those tor
which a reduced rate of withholding is claimed under an
income tax treaty, the beneficial owner of income is
generally the person who is required under U.S. tax
principles to include the income in gross income on a tax
return. A person is not a beneficial owner of income,
however, to the extent that person is receiving the income
as a nominee, agent, or custodian, or to the extent the
person is a conduit whose participation in a fransaction is
disregarded. In the case of amounts paid that do not
constitute income, beneficial ownership is determined as
if the payment were income.

Foreign partnerships, foreign simple trusts, and foreign
grantor trusts are not the beneficial owners of income paid
to the partnership or trust. The beneficial owners of
income paid to a foreign partnership are generally the
partners in the partnership, provided that the partner is not
itself a partnership, foreign simple or grantor trust,
nominee or other agent. The beneficial owners of income
paid to a foreign simple trust (that is, a foreign trust that is
described in section 651(a)) are generally the
beneficiaries of the trust, if the beneficiary is not a foreign
partnership, foreign simple or grantor trust, nominee or
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other agent. The beneficial owners of a foreign grantor
trust (that is, a foreign trust to the extent that all ora
portion of the income of the trust is freated as owned by
the grantor or another person under sections 671 through
679) are the persons treated as the owners of the trust.
The beneficial owners of income paid to a foreign complex
trust (that is, a foreign trust that is not a foreign simple
trust or foreign grantor trust) is the trust itself.

Generally, these beneficial owner rules apply for
purposes of sections 1441, 1442, and 1446, except that
section 1446 requires a foreign simple trust to provide a
Form W-8 on its own behalf rather than on behalf of the
beneficiary of such trust.

The beneficial owner of income paid to a foreign estate
is the estate itself.

A payment to a U.S. partnership, U.S. trust, or U.5.
estate is treated as a payment to a U.5. payse. AU.S.
partnership, trust, or estate should provide the withholding
agent with a Form W-8. However, for purposes of section
1446, a U.S. grantor trust shall not provide the withholding
agent a Form W-9. Instead, the grantor or other owner
must provide Form W-8 or Form W-9 as appropriate.

Chapter 3. Chapter 3 means Chapter 3 of the Internal
Revenue Code (Withholding of Tax on Nonresident Aliens
and Foreign Corporations). Chapter 3 contains sections
1441 through 1464.

Chapter 4. Chapter 4 means Chapter 4 of the Internal
Revenue Code (Taxes to Enforce Reporting on Certain
Foreign Accounts). Chapter 4 contains sections 1471
through 1474.

Disregarded entity. A business entity that has a single
owner and is not a corporation under Regulations section
301.7701-2(b) is disregarded as an entity separate from
its owner. A disregarded entity does not submit Form
W-8ECI to a partnership for purposes of section 1446,
Instead, the owner of such entity provides the appropriate
documentation. See Regulations section 1.1446-1.

Effectively connected income. Generally, when a
foreign person engages in a trade or business in the
United States, all income from sources in the United
States other than fixed or determinable annual or
periodical (FDAP) income (for example, interest,
dividends, rents, and certain similar amounts) is
considered income effectively connected with a U.5. trade
or business. FDAP income may or may not be effectively
connected with a U.S. trade or business. Factors to be
considered to determine whether FDAP income and
similar amounts from U.5. sources are effectively
connected with a U.S. trade or business include whether:
& The income is from assets used in, or held for use in,
the conduct of that trade or business, or

* The activities of that trade or business were a material
factor in the realization of the income.

There are special rules for determining whether income
from securities is effectively connected with the active
conduct of a U.5. banking, financing, or similar business.
See section 864(c)(4)(B)(ii) and Regulations section
1.864-4(c)(5)(ii) for more information.

Effectively connected income, after allowable
deductions, is taxed at graduated rates applicable to U.5.
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persons and resident aliens, rather than at the 30% rate.
You must report this income on your annual U.S. income
tax or information return.

A partnership that has effectively connected income
allocable to foreign partners is generally required to
withhold tax under section 1448. The withholding tax rate
on a partner's share of effectively connected income is
35% for corporate partners and 39.6% for all other taxable
partners. In certain circumstances the partnership may
withhold tax at the highest applicable rate to a particular
type of income (for example, long-term capital gain
allocated to a noncorporate partner). Any amount withheld
under section 1446 on your behalf, and reflected on Form
8805 issued by the partnership to you may be credited on
your U.5. income tax return.

Foreign person. A foreign person includes a
nonresident alien individual, a foreign corporation, a
foreign partnership, a foreign trust, a foreign estate, and
any other person that is not a U.S. person.

Monresident alien individual. Any individual who is not
a citizen or resident alien of the United States is a
nonresident alien individual. An alien individual meeting
either the “green card test” or the “substantial presence
test” for the calendar year is a resident alien. Any person
not meeting either testis a nonresident alien individual.
Additienally, an alien individual who is a resident of a
foreign country under the residence article of an income
tax treaty, or an alien individual who is a bona fide
resident of Puerto Rico, Guam, the Commaonwealth of the
Morthern Mariana Islands, the U.S. Virgin Islands, or
American Samoa is a nonresident alien individual.
married to a U.S. citizen or resident alien may
)  choose to be treated as a resident alien for
certain purposes (for example. filing a joint income tax
return). such individual is still treated as a nonresident

alien for withholding tax purposes on all income except
wages.

Even though a nonresident alien individual

See Pub. 519, U.5. Tax Guide for Aliens, for more
information on resident and nonresident alien status
including information about the “green card test" and
“substantial presence test”.

Withholding agent. Any person, U.S. or foreign, that has
control, receipt, custody, disposal, or payment of U.5.
source FDAP income subject to chapter 3 withholding is a
withholding agent. For purposes of chapter 4, any person,
U.5. or foreign, that has control, receipt, custody,
disposal, or payment of a withholdable payment is a
withholding agent. The withholding agent may be an
individual, corporation, partnership, trust, association, or
any other entity including {but not limited to) any foreign
intermediary. foreign partnership, and U.5. branches
treated as U.S. person. Generally, the person who pays
(or causes to be paid) an amount subject to withheolding to
the foreign person (or to its agent) must withhold.

For purposes of section 1446, the withholding agent is
the partnership conducting the trade or business in the
United States. For a publicly traded partnership, the
withholding agent may be the partnership, a nominee
holding an interest on behalf of a foreign person, or both.
See Regulations sections 1.1446-1 through 1.1446-6.
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Withholdable payment. A withholdable payment means
any payment of U.S. source FDAP income, subject to
certain exemptions described in Regulations sections
1.1471-2(b) and 1.1473-1{a). However, no exceptions to
withholding on U.5. source FDAP income for purposes
other than chapter 4 apply when determining whether a
payment is a withholdable payment. For example, an
exclusion from an amount subject to withholding under
Regulations section 1.1441-2(a) does not apply for
purposes of determining whether a payment constitutes a
withholdable payment. Under chapter 4, a payment of
effectively connected income is not a withholdable
payment.

U.S. person. A U.S. person is defined in section 7701(a)
(30) and includes an individual who is a citizen or resident
of the United States, as well as domestic partnerships,
corporations, trusts, and estates.

Specific Instructions
Part |

Line 1. Enter your name. If you are filing for a
disregarded entity with a single owner who is a foreign
person, this form should be completed and signed by the
foreign single owner. If the account to which a payment is
made or credited is in the name of the disregarded entity,
the foreign single owner may inform the withholding agent
of this fact. This may be done by including the name of the
disregarded entity on line 3 (name of disregarded entity (if

applicable)) of Part | of the form.
or more other persons, the income or account will

be treated by the withholding agent as owned by
a foreign person if Forms W-BEC! are provided by all of
the owners. If the withholding agent receives a Form W-8,
Request for Taxpayer ldentification Number and
Cerlification, from any of the joint owners, the payment
must be freated as made to a U.S. person.

If you own the income or account jointly with ane

Line 2. If you are filing for a corporation, enter the country
of incorporation. If you are filing for another type of entity,
enter the country under whose laws the entity is created,
organized, or governed. If you are an individual, provide
your country of residence for tax purposes.

Line 3. Enter the name of the disregarded entity
receiving the payment. This line is not required but may
assist the withholding agent that is making a payment to
you. The withholding agent may request additional
referencing information {such as your account number)
which should be entered on line 8. See the instructions for
line 9 below. When completing this form, do not provide
information concerning the disregarded entity on any line
other than this line 3 or line 9. Instead, you should
complete the form using the information of the owner of
the disregarded entity.

Line 4. Check the box that applies. By checking a box,
you are representing that you qualify for this classification.
You must check the one box that represents your
classification (for example, corporation, partnership, etc.)
under U.S. tax principles. If more than one classification
applies to you, select the most specific status available.

For example, if you are a private foundation, you are also
considered a tax-exempt organization. You should check
the box for private foundation rather than the box for
tax-exempt organization.

Line 5. Your permanent residence address is the
address in the country where you claim to be a resident
for that country’s income tax. Do not show the address of
a financial institution, a post office box, or an address
used solely for mailing purposes unless such address is
the registered address of an entity identified on line 1
which does not have another address in the jurisdiction. If
you are an individual who does not have a tax residence
in any country, your permanent residence is where you
normally reside. If you are not an individual and you do not
have a tax residence in any country, the permanent
residence address is where you maintain your principal
office.

Line 6. Enter your business address in the United States.
Do not show a post office box.

Line 7. Enter your U.S. taxpayer identification number
(TIN). A U.S.TIN is a social security number {SSN),
employer identification number (EIN), or IRS individual
taxpayer identification number (ITIN). Check the
appropriate box for the type of U.5. TIN you are providing.
You are required to provide a TIN for this form fo be valid.

If you are an individual, you are generally required to
enter your SSM. To apply for an SSN, get Form 55-5 from
a Social Security Administration (SSA) office or online at
hittpzfwww. socialsecunty. gov'ssnumberisss.htm. If in the
United States, you can call the 35A at 1-800-772-1213.
Fill in Form S5-5 and return it to the SSA.

If you do not have an SSN and are not eligible to get
one, you must get an ITIN. To apply for an ITIN, file Form
W-7 with the IRS. It usually takes 4-6 weeks to getan
ITIN.

If you are not an individual {for example, if you are a
foreign estate or trust), or you are an individual who is an
employer or who is engaged in a U.S. trade or business
as a sole proprietor, use Form 5S-4, Application for
Employer ldentification Number, to obtain an EIN. If you
are a disregarded entity, enter the U.S. TIN of your foreign

single owner.
information, visit www.irs.gowBusinesses/Small-
Businesses-&-Self-Employed/Apply-for-an-

Employer-ldentification-Number-{EIN)-Onlina.

You may alsa apply for an EIN online. For more

Line 8. Enter the tax identifying number (TIN) issued to
you by your jurisdiction of tax residence unless:

¢ You have not been issued a TIN, or

* The jurisdiction does not issue TINs.

Line 9. This line may be used by the filer of Form W-BECI
or by the withholding agent to whom it is provided to
include any referencing information that is useful to the
withholding agent in carrying out its obligations. For
example, a beneficial owner may use line 9 to include the
name and number of the account for which he or she is
providing the form.

Line 10. Provide your date of birth if you are an
individual. Use the following format to input your
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information MM-DD-YYYY. For example, if you were born
on April 15, 1956, you would enter 04-15-1856.

Line 11. You must specify the items of income that are
effectively connected with the conduct of a trade or
business in the United States. You will generally have to
provide Form W-B8BEMN, Form W-8BEN-E, Form W-BEXP,
or Form W-BIMY for those items from U.S. sources that
are not effectively connected with the conduct of a trade
or business in the United States. See Form W-8BEN,
Form W-8BEN-E, Form W-8EXP, or Form W-8IMY, and
the associated instructions for more details.

If you are providing this form to a partnership because
you are a partner and have made an election under
section 871(d) or section 882(d), attach a copy of the
election to the form. If you have not made the election, but
intend to do so effective for the current tax year, attach a
statement to the form indicating your intent. See
Regulations section 1.871-10(d)(3).

Part Il

Signature. Form W-BEC| must be signed and dated by
the beneficial owner of the income, or, if the beneficial
owner is not an individual, by an authorized representative
or officer of the beneficial owner. If an authorized
representative or agent is completing Form W-8ECI on
behalf of the beneficial owner of the income, the
representative or agent must check the box to certify that
he or she has the legal capacity to sign for the person
identified on line 1. If Form W-BECI is completed by an
agent acting under a duly authorized power of attormey for
the beneficial owner, the form must be accompanied by
the power of attorney in proper form or a copy thereot
specifically authorizing the agent to represent the principal
in making, executing, and presenting the form (note that
this requirement does not apply to a partnership or other
flow-through entity submitting this form with respectto a
payment of effectively connected income that is
beneficially owned by the entity’s partners or owners).
Form 2848, Power of Attorney and Declaration of
Representative, may be used for this purpose. The agent,
as well as the beneficial owner, may incur liability for the
penalties provided for an erronecous, false, or fraudulent
form.
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If any information on Form W-8EC! becomes
incorrect, you must submit a correct new form
mEr)  within 30 days fo the requester of this form unless
you will not receive a future payment from the withholding
agent that would require an updated Form W-8.

Paperwork Reduction Act Notice. We ask for the
information on this form to carry out the Internal Revenue
laws of the United States. If you want to receive
exemption from withholding on income effectively
connected with the conduct of a trade or business in the
United States, you are required to provide the information.
We need it to ensure that you are complying with these
laws and to allow us to figure and collect the right amount
of tax.

You are not required to provide the information
requested on a form that is subject to the Paperwork
Reduction Act unless the form displays a valid OMB
control number. Books or records relating to a form or its
instructions must be retained as long as their contents
may become material in the administration of any Internal
Revenue law. Generally, tax returns and return
information are confidential, as required by section 6103.

The time needed to complete and file this form will vary
depending on individual circumstances. The estimated
average time is: Recordkeeping, 4 hr., 4 min.; Learning
about the law or the form, 1 hr., 51 min.; Preparing
and providing the form, 3 hr., 12 min.

If you have comments concerning the accuracy of
these time estimates or suggestions for making this form
simpler, we would be happy to hear from you. You can
send us comments from www.irs.gowformspubs/. Click on
“More Information” and then on “Give us feedback.” You
can write to the Internal Bevenue Service, Tax Forms and
Publciations, SE:W:CAR:MP:TFP, 1111 Constitution Ave.
MW, IR-6526, Washington, DC 20224, Do not send Form
W-8ECI to this office. Instead, give it to your withholding
agent.
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w_aExP Certificate of Foreign Government or Other Foreign
Form Organization for United States Tax
{Rev. April 2014) Withholding and Reporting

[For use by foreign governments, international organizations, foreign central banks of issue, foreign OME MNo. 1545-1621
tax-exempt organizations, foreign private foundations, and governments of U.5. possessions.)

» Information about Form W-8EXP and its separate instructions is at www.irs.gov/formw8exp.

Departiment of the Treasury ® Section references are to the Intemal Revenus Code.
Internal Revenue Senvice » Give this form to the withholding agent or payer. Do not send to the IRS.
Do not use this form for: Instead, use Form:
= A foreign governmeant or other foreign organization that is not claiming the apglicability of section(g) 115(2), 501(c), 892, 895,

or 14430 . . . . . . .o W-BBEM-E or W-BECI
= A beneficial owner solely clanmlng fﬁrelgn status or lr&aty benarlts .. . . . . . . . . . . . . . . . MW-BBEHN orW-BBEN-E
= A foreign partnership or a foreign trust . . . L. W-BBEM-E or W-BIMY
= A person claiming that income is effectively cnnnactad wlth th& conduct or a tmdﬂ or husmass In ‘thﬂ Llnlte::l States T, W-BECI
= A person acling as an intermediary . T W-BIMY
Identification of Beneficial Owner

1 Mame of organization 2 Country of incorporation or organization

3 Type of| LI Foreign government L] Foreign tax-exempt organization

entity I International organization [] Foreign private foundation
U Foreign central bank of issue (not wholly [ Government of a U.S. POSSESSI0N
owned by the foreign sovereign)

4 Chapter 4 Status (FATCA status):

U] Participating FFI. [] Foreign government (including a political subdivision),
patng ang q
] Reporting Model 1 FFL. government of a LS. possession, or foreign central bank of
] Reporting Model 2 FFI. issue. Complete Part I1.
O Registered deemed-compliant FFI [] Exempt retirement plan of foreign government. Complete Part lIl.
{other than a Reporting Model 1 FFI). [ 501(c) organization. Complete Part 1.
onreportin . Complete Part lIl. assive . Complete Part L.
CIN porting 1GA FFI. Complete Part 1l [] Passive NFFE. G lete Part Il
erritory financial institution. Complete Part |11, irect reportin .
U] Territory fi ial institution. C lete Part [ Lo ing NFFE.
nternational crganization. ponNso irect reportin . mplete Part [l
Ch icnal crgani [ls red di ing NFFE. Complete Part lll

5 Permanent addreas (street, apt. or suite no., or rural route). Do not use a-. box or in-care-of address (other than a registered address).

City or town, state or province. Include postal code where appropriate. Country

6 Mailing address (if different from abowe).

City or town, state or province. Include postal or ZIP code where appropriate. Courtry

T LS. TIM, if required (see instructions) Ba |:| Gl b |:| Foreign TIM (see instructions)

8 Reference numbers) (s instructions)

Qualification Statement for Chapter 3 Status
10 For a foreign government:
a []1 certify that the entity identified in Part | is a foreign government within the meaning of section 892 and the payments are
within the scope of the exemption granted by section 892.
Check box 10b or box 10c, whichever applies:
b [ The entity identified in Part | is an integral part of the governmentef
¢ [ The entity identified in Part | is a controlled entity of the government of
11 For an international organization:
L] 1 certify that:
* The entity identified in Part | is an international organization within the meaning of section 7701 (a)(18) and
* The payments are within the scope of the exemption granted by section 892,
12  For a foreign central bank of issue (not wholly owned by the foreign sovereign):
L] 1 certify that:
* The entity identified in Part | is a foreign central bank of issue,
* The entity identified in Part | does not hold obligations or bank deposits to which this form relates for use in
connection with the conduct of a commercial banking function or other commercial activity, and
* The payments are within the scope of the exemption granted by section 895,

For Paperwork Reduction Act Notice, see separate instructions. Cat. Mo, 25401F Form W-BEXP [mev. 4-2014)
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Form W-3EXP {Rev. 4-2014) Page 2
Qualification Statement for Chapter 3 Status (continued)
13 For a foreign tax-exempt organization, including foreign private foundations:
If any of the income to which this certification relates constitutes income includible under section 512 in computing the
entity's unrelated business taxable income, attach a statement identifying the amounts.
Check either box 13a or box 13b:
a [ |lcertify that the entity identified in Part | has been issued a determination letter by the IRS dated
that is currently in effect and that concludes that it is an exempt organization described in section 501(c).
b [1 have attached to this form an opinion from U.S. counsel concluding that the entity identified in Part | is described in
saction 501{c).
For section 501(c)(3) organizations only, check either box 13c or box 13d:

¢ U If the determination letter or opinion of counsel concludes that the entity identified in Part | is described in section 501(c)(3),
| certify that the organization is not a private foundation described in section 509. | have attached an affidavit of the
organization setting forth sufficient facts for the IRS to determine that the crganization is not a private foundation because it
meets one of the exceptions described in section 509(a)(1), (2), (3}, or (4).

d [If the determination letter or opinion of counsel concludes that the entity identified in Part | is described in section 501(c){3),
| certify that the organization is a private foundation described in section 509.

14  For a government of a U.S. possession:
L certify that the entity identified in Part | is a government of a possession of the United States, or is a political subdivision
thersof, and is claiming the exemption granted by section 115(2).
Qualification Statement for Chapter 4 Status (if required)
15 For a nonreporting 1GA FFI:
[]1 cartify that the entity identified in Part |:
= Meets the requirements to be considered a nonreporting financial institution pursuant to an applicable 1GA between the United States

and
*|s treatedasa under the provisions of the applicable 1GA (see instructions); and
+ [f you are an FF| treated as a registered deemed-compliant FFI under an applicable Model 2 IGA, provide your GlIN:

[

16  For a territory financial institution:
L1 certify that the entity identified in Part | is a financial institution (other than an investment entity) that is incorporated or
organized under the laws of a possession of the United States.

17  For a foreign government (including a political subdivision), government of a U.5. possession, or foreign central bank of issue:
[]1 cartify that the entity identified in Part | is the beneficial owner of the payment and is not engaged in commercial financial
activities of a type engaged in by an insurance company, custodial institution, or depository institution with respect to the
payments, accounts, or obligations for which this form is submitted (except as permitted in Regulations section 1.1471-8(hj2)).

18 For an exempt retirement plan of a foreign government:
[]1 cartify that the entity identified in Part |:

* |5 established and sponsored by a foreign government, international organization, central bank of issue, or government of a
5. possession (each as defined in Regulations section 1.1471-6 or an applicable Model 1 or Model 2 1GA} to provide
retirement, disability, or death benefits to beneficiaries or participants that are current or former employees of the sponsor {or
persons designated by such employees); or

* |5 established and sponsored by a foreign government, international organization, central bank of issue, or government of a
LS. possession (each as defined in Regulations section 1.1471-6 or an applicable Model 1 or Model 2 1GA) to provide
retirement, disability, or death benefits to beneficiaries or participants that are not current or former employees of such
sponsor, but are in consideration of personal services performed for the sponsar.
19  For a 501(c) organization:
L1 certify that the entity identified in Part | is an entity described in section 501(c) but is not an insurance company described
in section 501(c){15).
20 For a passive NFFE:
a []I certify that the entity identified in Part | is a foreign entity that is not a financial institution (other than an investment entity
organized in a possession of the United States).
Check box 20b or 20c, whichever applies.
b []1further certify that the entity identified in Part | has no substantial U.S. owners, or
¢ [l 1further certify that the entity identified in Part | has provided a statement including the name, address, and TIN of each
substantial U.S. owner of the NFFE (see instructions).

21 Mame of sponsoring entity:

[]1 cartify that the entity identified in Part | is a direct reporting NFFE that is sponsored by the entity identified in line 21.

Form W-BEXP [mev. 4-2014)
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Form W-3EXP {Rev. 4-2014) Page 3
Certification
Under penalties of perjury, | declare that | have examined the information on this form and to the best of my knowledge and
belief it is true, correct, and complete. | further certify under penalties of perjury that:
* The organization for which | am signing is the beneficial owner of the income and other payments to which this form relates,
» The benseficial owner is not a U.S. person,
+ For a beneficial owner that is a controlled entity of a foreign sovereign (other than a central bank of issue wholly owned by a
fareign sovereign), the beneficial owner is not engaged in commercial activities within or outside the United States, and
+ For a beneficial owner that is a central bank of issue wholly owned by a foreign sovereign, the beneficial owner is not
engaged in commercial activities within the United States.

Furthermore, | authorize this form to be provided to any withholding agent that has control, receipt, or custody of the payments
of which | am the beneficial owner or any withholding agent that can disburse or make payments of the amounts of which | am
the beneficial owner.

| agree that | will submit a new form within 30 days if any certification made on this form becomes incorrect.

Sign
Here ’ ................................................................................................................................................................

Signature of authorized official Print name Date (MW-DD-Y)

[] 1 certify that | have the capacity to sign for the entity identified on line 1 of this form.

Form W-BEXP [Rev. 4-2014)
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Instructions for Form

W-8EXP
(Rev. April 2014)

Department of the Treasury
Internal Revenue Service

Certificate of Foreign Government or Other Foreign Organization for United States

Tax Withholding and Reporting

Section references are to the Internal Revenue Code
unless otherwise noted.

General Instructions

Future developments. For the latest information about
developments related to Form W-BEXP and its
instructions, such as legislation enacted after they were
published, go to www.irs. gov/formw8exp.

What's New

Foreign Account Tax Compliance Act (FATCA). In
2010, Congress passed t iring Incentives to Restore
Employment Act of EI[JID,”E.| 111-147 (the HIRE Act),
which added chapter 4 of Subtitie A (chapter 4) to the
Code, consisting of sections 1471 through 1474 of the
Code and commonly referred to as "FATCA" or

“chapter 4." Under chapter 4, participating foreign
financial institutions (FFls) and certain registered
deemed-compliant FFls are generally required to identify
their U.5. account holders, regardless of whether a
payment subject to withholding is made to the account. In
January 2013, final regulations were published that
provide due diligence, withholding, and reporting rules for
both U.S. withholding agents and FFls under chapter 4.

Additional tempaorary and proposed regulations were
published in March 2014 providing updated rules under
chapter 4 as well as guidance coordinating chapter 4 with
chapters 3 and 61. U.5. withholding agents and FFls will
be required to begin withholding on withholdable
payments for chapter 4 purposes beginning on July 1,
2014,

This form, along with Form W-8BEN, W-8ECI, and
W-BIMY, has been updated to reflect the documentation
requirements of chapter 4. In particular, this Form
W-BEXF is now used by a foreign government or other
organization claiming the applicability of section(s) 115(2),
501(c), 892, 895, or 1443(b) to certify its exemption under
the applicable code provision for chapter 3 purposes and
certify to its chapter 4 status when receiving a
withholdable payment or to document its status as an
account holder of a participating FFI or registered
deemed-compliant FFI.

However, a foreign government or other organization
claiming treaty benefits for income which is not subject to
one of these statutory exemptions should use Form
W-BBEMN-E instead of this form. Such an entity
documenting only its status for chapter 4 purposes may
also provide Form W-BBEM-E instead of this form.

A foreign government or other organization that fails to

provide this form (or other applicable cerification form)
when requested may be treated as a nonparticipating FFI

Apr 29, 2014

subject to 30% withholding on withholdable payments
paid to the organization. In general, a foreign government
or other organization receiving a withholdable payment
should provide this form when requested to avoid
incorrect withholding consequences.

Mote. For definitions of terms used throughout these
instructions, see Definitions, later.

Purpose of Form

Under chapter 3, foreign persons are subject to U.S. tax at
a 30% rate on income they receive from U.5. sources that
consists of interest (including certain original issue
discount (OID)), dividends, rents, premiums, annuities,
compensation for, or in expectation of, services
performed, or other fixed or determinable annual or
periodical gains, profits, or income. This tax is imposed on
the gross amount paid and is generally collected by
withholding under section 1441 or 1442 on that amount. A
payment is considered to have been made whether it is
made directly to the beneficial cwner or to another person
for the benefit of the beneficial owner.

Foreign persons are also subject to tax at graduated
rates on income they earn that is considered effectively
connected with a U.S. trade or business. If a foreign
person invests in a partnership that conducts a U.S. trade
or business, the foreign person is considered to be
engaged in a U.5. trade or business. The partnership is
required to withhold tax under section 1446 on the foreign
person's distributive share of the partnership’s effectively
connected taxable income.

If you receive certain types of income, you must
provide Form W-8EXP to:
* Establish that you are not a U.5. person,
* Claim that you are the beneficial owner of the income
for which Form W-8EXP is given, and
* Claim a reduced rate of, or exemption from, withholding
as a foreign government, intermational organization,
foreign central bank of issue, foreign tax-exempt
organization, foreign private foundation, or government of
a U.5. possession.

In general, payments to a foreign government
(including a foreign central bank of issue wholly-owned by
a foreign sovereign) from investments in the United States
in stocks, bonds, other domestic securities, financial
instruments held in the execution of governmental
financial or monetary policy, and interest on deposits in
banks in the United States are exempt from tax under
section 892 and exempt from withholding under sections
1441 and 1442. Payments other than those described
above, including income derived in the U.5. from the
conduct of a commercial activity, income received from a
controlled commercial entity (including gain from the

Cat. Mo. 259036
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disposition of any interest in a controlled commercial
entity), and income received by a controlled commercial
entity, do not qualify for exemption from tax under section
892 or exemption from withholding under sections 1441
and 1442, See Temporary Regulations section 1.892-3T.
In addition, certain distributions to a foreign government
from a real estate investment trust (REIT) may not be
eligible for relief from withholding and may be subject to
withholding at 35% of the gain realized. For the definition
of "commercial activities,” see Temporary Regulations
section 1.892-4T.

Amounts allocable to a foreign person from a
partnership's trade or business in the United States are
considered derived from a commercial activity in the
United States. The partnership's net effectively connected
taxable income is subject to withholding under section
1446,

In general, payments to an international organization
from investment in the United States in stocks, bonds and
other domestic securities, interest on deposits in banks in
the United States, and payments from any other source
within the United States are exempt from tax under
section 892 and exempt from withholding under sections
1441 and 1442. See Temporary Regulations section
1.892-6T. Payments to a foreign central bank of issue
(whether or not wholly owned by a foreign sovereign) or to
the Bank for International Settlements from obligations of
the United States or of any agency or instrumentality
thereof, or from interest on deposits with persons carrying
on the banking business, are also generally exempt from
tax under section 895 and exempt from withholding under
sections 1441 and 1442. In addition, paymentsto a
foreign central bank of issue from bankers' acceptances
are exempt from tax under section 871(i){2)(C) and
exempt from withholding under sections 1441 and 1442,
Effectively connected income or gain from a partnership
conducting a trade or business in the United States may
be subject to withholding under section 1446.

Payments to a foreign tax-exempt organization of
certain types of U.S. source income are also generally
exempt from tax and exempt from withholding. Gross
investment income of a foreign private foundation,
however, is subject to withholding under section 1443(b)
at a rate of 4%. Effectively connected income or gain from
a partnership conducting a trade or business in the United
States may be subject to withholding under section 1446.

Payments to a government of a possession of the
United States are generally exempt from tax and
withholding under section 115(2).

To establish eligibility for exemption from 30% tax and
withholding for chapter 3 purposes under sections 892,
B85, 501(c), or 115(2), a foreign government, international
organization, foreign central bank of issue, foreign
tax-exempt organization, foreign private foundation, or
government of a U.S. possession must provide a Form
W-BEXP to a withholding agent or payer with all
necessary documentation. The withholding agent or payer
of the income may rely on a properly completed Form
W-BEXF to treat the payment, credit, or allocation
associated with the Form W-BEXP as being made to a
foreign government, international organization, foreign

central bank of issue, foreign tax-exempt organization,
foreign private foundation, or government of a U.5.
possession exempt from withholding at the 30% rate (or,
where appropriate, subject to withholding at a 4% rate).

Provide Form W-8EXP to the withholding agent or
payer before income is paid, credited, or allocated to you.
Failure by a beneficial owner to provide a Form W-BEXP
when requested may lead to withholding at the 30% rate,
the backup withholding rate, or the rate applicable under
section 1446.

In addition to the requirements of chapter 3, chapter 4
requires withholding agents to identify chapter 4 status of
payees receiving withholdable payments to determine
whether withholding applies under chapter 4. Under
chapter 4, certain foreign governments, foreign central
banks, international organizations, and foreign entities
described in section 501(c) (other than an insurance
company described in section 501(c)(15)) are not subject
to withholding under chapter 4. A withholding agent may
request this Form W-BEXP to establish your chapter 4
status and avoid withholding.

Chapter 4 also requires participating FFls and certain
registered deemed-compliant FFls to document entity
account holders in order to determine their chapter 4
status regardless of whether withholding applies to any
payments made to the entities. If you maintain an account
with an FF| and have a chapter 4 status shown in Part |,
line 4 of this form, provide this Form W-BEXP when
requested by the FFl in order to document your chapter 4
status.

Additional information. For additional information and
instructions for the withholding agent, see the Instructions
for the Requester of Forms W-8BEN, W-BBEN-E,
W-8ECI, W-B8EXP. and W-8IMY.

Who must file. You must give Form W-B8EXP to the
withholding agent or payer if you are a foreign
government, international organization, foreign central
bank of issue, foreign tax-exempt organization, foreign
private foundation, or government of a U.S. possession
receiving a withholdable payment or receiving a payment
subject to chapter 3 withholding, or are such an entity
maintaining an account with an FFI| requesting this form.

Do not use Form W-BEXP if:
* You are not a foreign government, international
organization, foreign central bank of issue, foreign
tax-exempt organization, foreign private foundation, or
government of a U.S. possession receiving amounts
subject to withholding under chapter 3 claiming the
applicability of section 115(2), 501(c), 892, 8895, or
1443(b). Instead, provide Form W-8BEN-E, Certificate of
Status of Beneficial Owner for United States Tax
Withholding and Reporting (Entities), or Form W-8ECI,
Certificate of Foreign Person's Claim That Income Is
Effectively Connected With the Conduct of a Trade or
Business in the United States. For example. if you are a
foreign tax-exempt organization claiming a benefit under
an income tax treaty, provide Form W-8BEN-E.
* You are receiving withholdable payments from a
withholding agent requesting this form and you do not
have a chapter 4 status identified in Part |, line 4 of this
form.

Instructions for Form W-8EXP (Rev.4-2014)
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* YYou are acting as an intermediary (that is, acting not for
your own account, but for the account of others as an
agent, nominee, or custodian). Instead, provide Form
W-BIMY, Certificate of Foreign Intermediary, Foreign
Flow-Through Entity, or Certain U.S. Branches for United
States Tax Withholding and Reporting.

* You are receiving income that is effectively connected
with the conduct of a trade or business in the United
States. Instead, provide Form W-BECI.

* You are a tax-exempt organization receiving unrelated
business taxable income subject to withholding under
section 1443(a). Instead, provide Form W-8BEMN-E or
Form W-BECI (as applicable) for this portion of your
income.

* You are a foreign partnership, a foreign simple trust, or
a foreign grantor trust. Instead, provide Form W-8ECI or
Form W-8IMY. However, a foreign grantor trust is required
to provide documentation of its grantor or other owner for
purposes of section 1446. See Regulations section
1.1448-1.

Giving Form W-8EXP to the withholding agent. Do
not send Form W-8EXP to the IRS. Instead, give it to the
person who is requesting it from you. Generally, this
person will be the one from whom you receive the
payment, who credits your account, or a partnership that
allocates income to you. Generally, a separate Form
W-BEXF must be given to each withholding agent.

Give Form W-BEXP to the person requesting it before
the payment is made, credited, or allocated to you or your
account. If you do not provide this form, the withhalding
agent may have to withhold tax at the chapter 3 or
chapter 4 rate 30%, the backup withholding rate
(determined under section 3406), or the rate applicable
under section 1446, If you receive more than one type of
income from a single withholding agent, the withholding
agent may require you to submit a Form W-BEXP for each
different type of income.

Change in circumstances. If a change in circumstances
makes any information on the Form W-BEXP you have
submitted incorrect, you must notify the withholding agent
within 30 days of the change in circumstances and you
must file a new Form W-8EXP or other appropriate form.

Expiration of Form W-BEXP. Generally, a Form
W-BEXF remains in effect indefinitely until a change of
circumstances makes any information provided on the
form incorrect. In some cases, however, Form W-8EXP
will remain valid only for a period starting on the date the
form is signed and ending on the last day of the third
succeeding calendar year. For example, a Form W-BEXP
provided on February 15, 2015 by a controlled entity of a
foreign government would be subject to the three-year
validity period and thus would expire on December 31,
2018 for chapter 3 purposes. For more exceptions to the
indefinite validity period, see Regulations section
1.1441-1(e)(4){ii) for chapter 3 purposes and Regulations
section 1.1471-3(c)i6)(ii) for chapter 4 purposes.

Definitions

Amounts exempt from tax under section 895. Section
895 generally excludes from gross income and exempts
from U.S. taxation income a foreign central bank of issue

Instructions for Form W-8EXP (Rev.4-2014)

receives from obligations of the United States (or of any
agency or instrumentality thereof) or from interest on
deposits with persons carrying on the banking business
unless such obligations or deposits are held for, or used in
connection with, the conduct of commercial banking
functions or other commercial activities of the foreign
central bank of issue.

Amounts exempt from tax under section 892. Only a
foreign government or an international organization as
defined below qualifies for exemption from taxation under
section 892. Section 892 generally excludes from gross
income and exempts from U.5. taxation income a foreign
government receives from investments in the United
States in stocks, bonds, or other domestic securities;
financial instruments held in the execution of
governmental financial or monetary policy; and interest on
deposits in banks in the United States of monies
belonging to the foreign government. Income of a foreign
government from any of the following sources is not
exempt from U.S. taxation.

* The conduct of any commercial activity.

* A controlled commercial entity.

* The disposition of any interest in a controlled
commercial entity. For the definition of “commercial
activity," see Temporary Regulations section 1.892-4T.

Section 892 also generally excludes from gross income
and exempts from U.S. taxation income of an international
organization received from investments in the United
States in stocks, bonds, or other domestic securities and
interest on deposits in banks in the United States of
monies belonging to the international organization or from
any other source within the United States.

Amounts subject to withholding. Generally, an amount
subject to chapter 3 withholding is an amount from
sources within the United States that is fixed or
determinable annual or periodical (FDAP) income. FDAP
income is all income included in gross income, including
interest (as well as OID), dividends, rents, royalties, and
compensation. FDAP income does not include most gains
from the sale of property (including market discount and
option premiums), as well as other specific items of
income described in Regulations section 1.1441-2 (such
as interest on bank deposits and short-term OID).

For purposes of section 14486, the amount subject to
withholding is the foreign partner’s share of the
partnership's effectively connected taxable income.

Generally, an amount subject to chapter 4 withholding
is an amount of U.S. source FDAP income that is also a
withholdable payment as defined in Regulations section
1.1473-1(a) to which an exception does not apply under
chapter 4. The exemptions from withholding or taxation
provided for under chapter 3 are not applicable when
determining whether withholding applies under chapter 4.
For exceptions applicable to the definition of a
withholdable payment, see Regulations section
1.1473-1(a)(4) (exempting, for example, certain
nonfinancial payments).

Beneficial owner. For payments other than those for
which a reduced rate of, or exemption from, withholding is
claimed under an income tax treaty, the beneficial owner
of income is generally the person who is required under
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U.5. tax principles to include the payment in gross income
on a tax return. A person is not a beneficial owner of
income, however, to the extent that person is receiving the
income as a nominee, agent, or custodian, or to the extent
the person is a conduit whose participation in a
transaction is disregarded. In the case of amounts paid
that do not constitute income, beneficial ownership is
determined as if the payment were income.

Foreign partnerships, foreign simple trusts, and foreign
grantor trusts are not the beneficial owners of income paid
to the partnership or trust. The beneficial owners of
income paid to a foreign partnership are generally the
partners in the partnership, provided that the partner is not
itself a partnership, foreign simple or grantor trust,
nominee or other agent. The beneficial owners of income
paid to a foreign simple trust (that is, a foreign trust that is
described in section 651(a)) are generally the
beneficiaries of the trust, if the beneficiary is not a foreign
partnership, foreign simple or grantor trust, nominee or
other agent. The beneficial owners of income paid to a
foreign grantor trust (that is, a foreign trust to the extent
that all or a portion of the income of the trust is treated as
owned by the grantor or another person under sections
671 through 679) are the persons treated as the owners of
the trust. The beneficial owners of income paid to a
foreign complex trust (that is, a foreign trust that is not a
foreign simple trust or foreign grantor trust) is the trust
itself.

The beneficial owner of income paid to a foreign estate
is the estate itself.

These beneficial owner rules apply primarily for
purposes of withholding under sections 1441 and 1442,
The rules also generally apply for purposes of section
1446, with a few exceptions. See Regulations section
1.1446-1 for instances where the documentation
requirements of sections 1441 and 1442 differ from
section 1446.

Chapter 3. Chapter 3 means Chapter 3 of the Internal
Revenue Code (Withholding of Tax on Monresident Aliens
and Foreign Corporations). Chapter 3 contains sections
1441 through 1464,

Chapter 4. Chapter 4 means Chapter 4 of the Internal
Revenue Code (Taxes to Enforce Reporting on Certain
Foreign Accounts). Chapter 4 contains sections 1471
through 1474.

Commercial activities. For purposes of chapter 4,
commercial activities are financial activities of a type
engaged in by an insurance company, custodial
institution, or depository institution {including the act of
accepting deposits). An exempt beneficial owner will not
be considered exempt for chapter 4 purposes with
respect to payments derived from an obligation held in
connection with a commercial financial activity. See
Regulations section 1.1471-6(h), including limitations on
the scope of a commercial financial activity. For purposes
of chapter 3, commercial activities are described in
Temporary Regulations section 1.892-4T.

Controlled commercial entity. A controlled commercial
entity is an entity engaged in commercial activities
described in Temporary Regulations section 1.892-4T

(whether within or outside the United States) if the foreign
government holds:

* Any interest in the entity that is 50% or more of the total
of all interests in the entity, or

* A sufficient interest or any other interest in the entity
which provides the foreign government with effective
practical control of the entity.

An entity includes a corporation, a partnership, a trust
(including a pension trust) and an estate. A parinership's
commercial activities are attributable to its general and
limited partners for purposes of determining whether the
partner is a controlled commercial entity for purposes of
section 892. The partnership's activities will result in the
partnership having to withhold tax under section 1446 on
commercial income that is the effectively connected
taxable income allocable to a foreign government partner.

Note. A foreign central bank of issue will be treated as
a controlled commercial entity only if it engages in
commercial activities within the United States.

Chapter 4 status. The term chapter 4 status means a
person's status as a U.5. person, specified U.S. person,
foreign individual, participating FFIl, deemed-compliant
FFl, restricted distributor, exempt beneficial owner,
nonparticipating FFI, territory financial institution,
excepted NFFE, or passive NFFE. See Regulations
section 1.1471-1(b) for the definitions of these terms.

Deemed-compliant FFIl. Under section 1471(b}(2),
certain FFls are deemed to comply with the regulations
under chapter 4 without the need to enter into an FFI
agreement with the IRS. However, certain
deemed-compliant FFls are required to register with the
IRS and obtain a Global Intermediary Identification
Mumber (GlIN). These FFls are referred to as registered
deemed-compliant FFis. See Regulations section
1.1471-5(f).

Exempt beneficial owner. An exempt beneficial owner
means a person that is described in Regulations section
1.1471-6 and includes a foreign government, a political
subdivision of a foreign government, a wholly owned
instrumentality or agency of a foreign government or
governments, an international organization, a wholly
owned agency or instrumentality of an international
organization, a foreign central bank of issue, a
government of a U.5. possession, certain retirement
funds, and certain entities whaolly owned by one or mare
exempt beneficial owners. In addition, an exempt
beneficial owner includes any person treated as an
exempt beneficial owner under an applicable Model 1 IGA
or Maodel 2 IGA.

Financial institution. A financial institution generally
means an entity that is a depository institution, custodial
institution, investment entity, or an insurance company (or
holding company of an insurance company) that issues
cash value insurance or annuity contracts. See
Regulations section 1.1471-5(g).

Foreign central bank of issue. A foreign central bank of
issue is a bank that is by law or government sanction the
principal authority, other than the government itself, to
issue instruments intended to circulate as currency. Such
a bank is generally the custodian of the banking reserves
of the country under whose law it is organized. The Bank

Instructions for Form W-8EXP (Rev.4-2014)

EFTA01122008



of International Settlements is treated as though it were a
foreign central bank of issue.

A foreign central bank of issue must provide Form
W-BEXP to establish eligibility for exemption from
withholding for payments exempt from tax under either
section 892 or section 895.

Foreign financial institution (FFI). A foreign financial
institution (FFI) generally means a foreign entity that is a
financial institution.

Foreign person. A foreign person includes a
nonresident alien individual, foreign corporation, foreign
partnership, foreign trust, foreign estate, foreign
government, international organization, foreign central
bank of issue, foreign tax-exempt organization, foreign
private foundation, or government of a U.S. possession,
and any other person that is not a U.S. person. It also
includes a foreign branch or office of a U.5. financial
institution or U.5. clearing organization if the foreign
branch is a qualified intermediary. Generally, a payment to
a .S, branch of a foreign person is a payment to a foreign
person.

Foreign government. For chapter 3 purposes, a foreign
government includes only the integral parts or confrolled
entities of a foreign sovereign as defined in Temporary
Regulations section 1.892-2T. Similar definitions apply for
chapter 4 purposes under Regulations section
1.1471-6(b).

Anintegral part of a foreign sovereign, in general, is
any person, body of persons, organization, agency,
bureau, fund, instrumentality, or other body, however
designated, that constitutes a governing authority of a
foreign country. The net earnings of the governing
authority must be credited to its own account or to other
accounts of the foreign sovereign, with no portion
benefiting any private person.

A controlled entity of a foreign sovereign is an entity
that is separate in form from the foreign sovereign or
otherwise constitutes a separate juridical entity only if:
® |tis wholly owned and controlled by the foreign
sovereign directly or indirectly through one or more
controlled entities.

* |tis organized under the laws of the foreign sovereign
by which it is owned.

* |t= net earnings are credited to its own account or to
other accounts of the foreign sovereign, with no portion of
its income benefiting any private person.

* lts assets vest in the foreign sovereign upon
dissolution.

A controlled entity of a foreign sovereign also includes
a pension trust defined in Temporary Regulations section
1.892-2T(c) and may include a foreign central bank of
issue to the extent that it is wholly owned by a foreign
sovereign.

A foreign government must provide Form W-8EXP to
establish eligibility for exemption from withholding for
payments exempt from tax under section 892 or for
purposes of establishing its status as an exempt beneficial
owner.

Intergovernmental agreement (IGA). AnIGA means a
Model 1 I1GA or a Model 2 IGA. For a list of jurisdictions
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treated as having in effect a Model 1 or Model 2 IGA, see
“List of Jurisdictions" available at www.irs.gow/fatca.

A Model 1 IGA means an agreement between the
United States or the Treasury Department and a foreign
government or one or more agencies to implement
FATCA through reporting by FFls to such foreign
government or agency thereof, followed by automatic
exchange of the reported information with the IRS. An FFI
ina Model 1 IGA jurisdiction that performs account
reporting to the jurisdiction’s government is referred to as
a reporting Model 1 FFL

A Model 2 IGA means an agreement or arrangement
between the U.S. or the Treasury Department and a
foreign government or one or more agencies to implement
FATCA through reporting by FFls directly to the IRS in
accordance with the requirements of an FFl agreement,
supplemented by the exchange of information between
such foreign government or agency thereof and the IRS.
An FFlin a Model 2 IGA jurisdiction that has entered into
an FFl agreement is a participating FFI, but may be
referred to as a reporting Model 2 FFI.

International organization. For purposes of chapter 3,
an international organization is any public international
organization entitled to enjoy privileges, exemptions, and
immunities as an international organization under the
International Organizations Immunities Act (22 U.5.C.
288-288(f)). In general, to qualify as an international
organization, the United States must participate in the
organization pursuant to a treaty or under the authority of
an Act of Congress authorizing such participation.

Any organization that qualifies as an international
organization under chapter 3 also qualifies as an
international organization under chapter 4.

For purposes of chapter 4, an international organization
also includes any intergovernmental or supranational
organization that is comprised primarily of foreign
governments, that is recognized as an intergovernmental
or supranational organization under a foreign law similar
to 22 U.5.C. 288-288(f) or that has in effect a
headquarters agreement with a foreign government, and
whose income does not inure to the benefit of private
Persons.

Participating FFl. A participating FFlis an FFI {including
a reporting Model 2 FFI ) that has agreed to comply with
the terms of an FFl agreement. The term participating FFI
also includes a Ql branch of a U.S. financial institution,
unless such branch is a reporting Model 1 FFI.

Specified U.S. person. A specified U.S. person is any
U.5. person other than a person identified in Begulations
section 1.1473-1(c).

Substantial U.S. owner. A substantial U.S. owner (as
described in Regulations section 1.1473-1(b)) means any
specified U.S. person that:

* Owns, directly or indirectly, more than 10 percent (by
vote or value) of the stock of any foreign corporation;

* Owns, directly or indirectly, more than 10 percent of the
profits interests or capital interests in a foreign
partnership;

* |5 treated as an owner of any portion of a foreign trust
under sections 671 through 679; or

EFTA01122009



* Holds, directly or indirectly, more than a 10 percent
beneficial interest in a trust.

Territory financial institution. The term territory
financial institution means a financial institution that is
incorporated or organized under the laws of any U.S.
territory. However, an investment entity that is not also a
depository institution, custodial institution, or specified
insurance company is not a territory financial institution.

Withholdable payment. The term withholdable payment
means an amount subject to withholding for purposes of
chapter 4 as described in “Amounts subject to
withholding,” earlier. Also see Regulations section
1.1473-1(a) for the definition of withholdable payment.

Withholding agent. Any person, U.S. or foreign, that has
control, receipt, custody, disposal, or payment of U.S.
source FDAP income subject to chapter 3 or 4 withholding
is a withholding agent. The withholding agent may be an
individual, corporation, partnership, trust, association, or
any other entity, including (but not limited to) any foreign
intermediary, foreign partnership, and U.S. branches of
certain foreign banks and insurance companies.

Specific Instructions

Part | — Identification of Beneficial

Owner

Before completing Part |, complete the Worksheet for
Foreign Governments, International Organizations, and
Foreign Central Banks of Issue, later, to determine
whether amounts received are or will be exempt from U.S.
tax under section 892 or 895 and exempt from withholding
under sections 1441 and 1442. Use the results of this
worksheet to check the appropriate box on line 3 and in
Part Il. Do not give the worksheet to the withholding agent.
Instead, keep it for your records.

Line 1. Enter the full name of the organization.

Line 2. Enter the country under the laws of which the
foreign government or other foreign organization was
created, incorporated, organized, or governed.

Line 3. Check the ocne box that applies. A foreign central
bank of issue (wholly owned by a foreign sovereign)
should check the "Foreign government” box. If you are a
foreign private foundation, you should check the "foreign
private foundation” box rather than the “foreign
tax-exempt organization” box.

Line 4. Check the ocne box that applies to your chapter 4
status (if necessary). You are required to provide a
chapter 4 status if you are the payee of a withholdable
payment or hold an account with an FFI requesting this
form. See Regulations section 1.1471-3(a) for the
definition of a payee for purposes of chapter 4. By
checking a box on this line, you are representing that you
qualify for this classification and, if you are claiming a
status as an exempt beneficial owner, that you are the
beneficial owner of the payments to which this form
relates for purposes of chapter 4.

For certain chapter 4 statuses, you are required
fo complete an additional line on this form

certifying that you meet the conditions of the
status indicated on line 4 {as defined under Regulations
section 1.1471-5 or 1.1471-6 or an applicable IGA). Make
sure you complete the required portion of this form before
signing and providing if to the withholding agent.

If you do not certify as fo your chapter 4 status,
this Form W-BEXF will not be valid for purposes
-]

el of chapter 4 if you receive a withholdable
payment at any time in the future. For example, if you do
not certify as to your chapter 4 status because the only
payments you receive from the withholding agent are with
respect to grandfathered obligations described in
Regulations section 1.1471-2(b), then you will be required
to resubmit Form W-8EXP and certify to your chapfer 4
status if you receive a withholdable payment in the future.
You may consider certifying to your chapter 4 status even
if not required in order to avoid resubmitting Form
W-BEXP to the withholding agent. See “Expiration of Form
W-BEXP," earlier.

Line 5. The permanent address of a foreign government,
international organization, or foreign central bank of issue
is where it maintains its principal office. For all other
organizations, the permanent address is the address in
the country where the organization claims to be a resident
for tax purposes. Do not show the address of a financial
institution, a post office box, or an address used solely for
mailing purposes unless such address is the only
permanent address you use and it appears as your
registered address in your organizational documents.

Line 6. Enter the mailing address only if it is different from
the address shown on line 5.

Line 7. A U.S. taxpayer identification number (TIN)
means an employer identification number (EIN). A U.S.
TIM is generally required if you are claiming an exemption
or reduced rate of withheolding based solely on your claim
of tax-exempt status under section 501(c) or private
foundation status. Use Form 55-4, Application for
Employer Identification Number, to obtain an EIN.

Line 8a. If the organization has registered with the IRS as
a participating FFI (including a reporting Model 2 FFI),
registered deemed-compliant FFI, (including a reporting
Model 1 FFI ), direct reporting NFFE, check the box for
“GIlIN" and provide your GIIN. For payments made prior to
January 1, 2015, a Form W-8EXP provided by a reporting
Model 1 FFl need not contain a GIIM. For payments made
prior to January 1, 2016, a sponsored direct reporting
MFFE may provide the GIIM of its sponsoring entity.

Line 8b. If the organization has been issued a tax
identification number in its country of residence, enter it
here.

Line 9. This line may be used by the filer of Form
W-BEXP or by the withholding agent to whom it is
provided to include any referencing information that is
necessary or useful to the withholding agent in carrying
out its obligations. For example, a filer may use line 8 to
include the name and number of the account for which the
filer is providing the form.

Instructions for Form W-8EXP (Rev.4-2014)
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Part Il — Qualification Statement for
Chapter 3 Status

You are not required to complete a chapter 3
gualification statement if you are submitting this

form to document your chapter 4 status and are
not receiving a payment that is subject to withholding
under chapter 3. However, in such a case, you may also
provide Form W-8BEN-E to document your chapter 4
status.

Line 10. All foreign governments claiming the
applicability of section 892 must check box 10a as well as
box 10b or box 10c, whichever applies. Enter the name of
the foreign sovereign's country on line 10b (if the entity is
an integral part of a foreign government) or on line 10c (if
the entity is a controlled entity). A central bank of issue
(wholly owned by a foreign sovereign) should check

box 10c.

Line 11. Check this box if you are an international
organization. By checking this box, you are certifying to all
the statements made in line 11.

Line 12. Check this box if you are a foreign central bank
of issue for purposes of chapter 3 (see definitions) not
wholly owned by a foreign sovereign. By checking this
box, you are certifying to all the statements made in

line 12.

Line 13. If you are a foreign tax-exempt organization, you
must attach a statement setting forth any income that is
includible under section 512 in computing your unrelated
business taxable income.

Box 13a. Check this box if you have been issued a
determination letter by the IRS. Enter the date of the IRS
determination letter.

Box 13b. Check this box if you do not have an IRS
determination letter, but are providing an opinion of U.5.
counsel concluding that you are an organization
described in section 501(c).

Box 13c. If you are a section 501(c)(3) organization,
check this box if you are not a private foundation. You
must attach to the withholding certificate an affidavit
setting forth sufficient facts concerning your operations
and support to enable the IRS to determine that you would
be likely to qualify as an organization described in section
509(a)(1), (2). (3), or (4). See Rev. Proc. 92-84, 1992-2
C.B. 507, section 4, for information on affidavit
preparation of foreign equivalents of domestic public
charities.

Box 13d. Check this box if you are a section 501{c)(3)
organization and you are a private foundation described in
section 508.

Line 14. Check this box if you are a government of a U.5.
possession. By checking this box you are certifying to the
statements made in line 14.

Instructions for Form W-8EXP (Rev.4-2014)

Part Ill — Qualification Statement for
Chapter 4 Status

You are not required to complete a chapter 4
@ qualification statement if you are not the payee of
a withholdable payment or are not an

accountholder holding an account with an FFI requesting
this form.

Line 15. Check this box to indicate that you are treated
as a nonreporting FFl under an applicable IGA (and as
defined in the IGA). You must identity the applicable |GA
by entering the name of the jurisdiction that has the
applicable IGA in effect with the United States. You must
also provide the withholding agent with the class of entity
described in Annex Il of the IGA applicable to your status.
If you are an FFl treated as a registered
deemed-compliant FFI under an applicable Model 2 IGA,
you must provide your GIIN in the space provided.

Line 16. Check this box if you are a termritory financial
institution. By checking this box, you are certifying to the
statement in line 16.

Line 17. Check this box if you are a foreign government,
government of a U.S. possession, or foreign central bank
of issue as defined for purposes of chapter 4 (see
Regulations section 1.1471-6). By checking this box, you
are certifying to the statement made in line 17.

Line 18. Check this box if you are an exempt retirement
plan of a foreign government as defined for purposes of
chapter 4. By checking this box, you are certifying to all
the statements made in line 18.

Line 19. Check this box if you are a 501(c) organization
other an insurance company described in section 501(c)
(15). By checking this box, you are certifying to the
statement made in line 19.

Line 20. Check box 20a if you are passive NFFE. If you
do not have any substantial U.S. owners, check box 20b.
If you have any substantial U.S. owners, you must provide
a statement providing the information set forth on line 20c.

Line 21. Check box 21 if you are a sponsored direct
reporting NFFE. Provide the name of your sponsoring
entity in the space provided. By checking this box, you are
certifying to the statements made in line 21.

Part IV - Certification

Form W-8EXP must be signed and dated by an
authorized official of the foreign govermment, international
organization, foreign central bank of issue, foreign
tax-exempt organization, foreign private foundation, or
government of a U.S. possession, as appropriate. By
signing Form W-BEXP, the authorized representative,
officer, or agent also agrees to provide a new form within
30 days following a change in circumstances that makes
any certification made on the form incorrect (unless no
future payments will be made to the organization by the
withholding agent). The authorized representative, officer,
or agent must also check the box to certify that he or she
has the capacity to sign for the organization.
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Paperwork Reduction Act Motice. We ask for the
information on this form to carmy out the Internal Revenue
laws of the United States. You are required to provide the
information. We need it to ensure that you are complying
with these laws and to allow us to figure and collect the
right amount of tax.

ou are not required to provide the information
requested on a form that is subject to the Paperwork
Reduction Act unless the form displays a valid OMB
control number. Books or records relating to a form or its
instructions must be retained as long as their contents
may become material in the administration of any Internal
Revenue law. Generally, tax returns and refum
information are confidential, as required by section 6103,

The time needed to complete and file this form will vary
depending on individual circumstances. The estimated

average time is: Recordkeeping,G hr., 42 min.; Learning
about the law or the form, 5 hr.,18 min.; Preparing and
providing the form, 8 hr., 2 min.

If you have comments concerning the accuracy of
these time estimates or suggestions for making this form
simpler, we would be happy to hear from you. You can
send us comments from www.irs.govformspubs. Click on
“More Information” and then on “Give us feedback”. You
can write to the Internal Revenue Service, Tax Forms and
Publications, SE:W:CAR:MP:TFP, 1111 Constitution Ave.
MW, IR-6526, Washington, DC 20224. Do not send Form
W-BEXF to this office. Instead, give it to your withholding
agent.

Instructions for Form W-8EXP (Rev.4-2014)
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y
Keep for Your Records
WORKSHEET FOR FOREIGN GOVERNMENTS, INTERNATIONAL ORGANIZATIONS, AND FOREIGN CENTRAL BANKS OF ISSUE

(Do not give to the withholding agent.)

Complete this workshee! to determine whether amounts received are or will be exempt from United Slates tax under section
892 or section 885 and exempt from withholding under sections 1441 and 1442

* Foreign governments and foreign central banks of issue, start with question 1.
* International organizations, go directly to question 6.

FOREIGN GOVERNMENT Yes No
1a Isthe foreign government an integral part of a foreign sovereign (see Definitions)? _......_ ........ O O
(If “Yes.” go to question 4. If “MNo,” answer guestion 1b.)
b Is the foreign government a controlled entity of a foreign sovereign (see Definitions)? ... ........ u |
(If "Yes,” answer question 2a. If “No,” go to question 7a.)
2a |Isthe controlled entity a foreign central bank of issue (see Definitions)? .._....... . ... ... o ... O (|
(If “Yes,” answer guestion 2b. If "Mo,” go to guestion 3.)
b Is the foreign central bank of issue engaged in commercial activities within the United States? ....... O O
(If "Yes,” answer gquestion 7a. If "No,” go to question 4.)
3 s the controlled entity engaged in commercial activities anywhere inthe world? ... oo oo 0 O O
(If *Yes,” income is not exempt from tax under section 892 and mam:m suﬂecl to withholding. Do not
complete Form W-8EXP for such income. Instead, complete Form W-8BEN-E or W-8ECL. If "No,"
answer guestion 4.)
4 Does the foreign government or foreign central bank of issue (wholly owned by the foreign sovereign)
receive income directly or indirectly from any controlled commercial entities or income derived from the
disposition of any interest in a controlled commercial entity (see Definitions)? ._.............. .. ... O O
(If "Yes,” income is not exempt from tax under section 892 and ma{ﬁl(:ue suﬂect to withholding. Do not
complete Form W-8EXP for such income. Instead, complete Form W-8BEN-E or W-8ECL. If "No,"
answer guestion 5.)
§ Isany of the income received by the fnreign government or foreign central bank of issue (wholly owned
by the fareign sauerei?n) from sources other than investments in the United States in stocks, bonds,
other domestic securities (as defined in Temporary Regulations section 1 .BQE-ET{E&&E}}. financial
instruments held in the execution of governmental financial or monetary policy (as defined in
Temporary Regulations section 1.892-3T(a)(4) and (a)(5)), or interest on deposits in banks in the
LT I = == O O
(If "Yes,” income is not exempt from tax under section 892 and ma{ﬁl(:ue sutlzject to withholding. Do not
complete Form W-8EXP for such income. Instead, complete Form W-8BEN-E or W-8ECIL. If "No,"
check the appropriate box on line 10 of Form W-8EXP.
INTERNATIONAL ORGANIZATION Yes No
6 Isthe international organization an organization in which the United States participates pursuant to any
treaty or under an Act of Congress authorizing such participation and to which the President of the
United States has issued an Executive Order entitling the organization to enjoy the privileges,
exemptions, and immunities provided under the International Organization Immunities Act (22 U.5.C.
e T O O
iIf “Yes,” check the box on line 11 of Form W-BEXP. If "Mo,” income may be subject to withholding. Do
not complete this form for such income. Instead, complete Form W-8BEN-E or W-8ECI.)
FOREIGN CENTRAL BANK OF ISSUE Yes No
Ta Isthe entity, whether wholly or partially owned by the foreign sovereign, a foreign central bank of
=TT O O
(If “Yes.” answer guestion 7b. If "Mo,” income is not exempt from tax under section 895 and may be
sutgect to withholding. Do not complete Form W-BEXP for such income. Instead, complete Form
W-EBEN-E or W-BECL)
b Is the income received by the foreign central bank of issue from sources other than obligations of the
United States (or any agency or instrumentality thereof) or from interest on deposits with persons
carrying on the banking bUsiness T . i iiaiiiiaiiaans O O
(If “¥es.” income is not exemnpt from tax under section 895 and mawe sutﬂ'ect to withholding. Do not
complete Form W-8EXP for such income. Instead, complete Form W-8BEN-E or W-8ECI. If "Mao,”
answer guestion 7e.)
¢ Are the obligations of the United States (or any agency or instrumentality thereof) or bank deposits
owned by the foreign central bank of issue held for, or used in connection with, the conduct of
commercial banking functions or other commercial activities by the foreign central bank of
=TT O U

(If Yes.” income is not exempt from tax under section 8395 and ma{‘ll(:ne suﬂect to withholding. Do not
complete Form W-8EXP for such income. Instead, complete Form W-8BEN-E or W-8ECI. If "Mo,"
check the box on line 12 of Form W-8EXP.)
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Certificate of Foreign Intermediary, Foreign Flow-Through Entity, or Certain
U.S. Branches for United States Tax Withholding and Reporting
P Section references are to the Internal Revenue Code.
P Information about Form W-BIMY and its separate instructions is at www.irs.gov/formmw8imy.
P Give this form to the withholding agent or payer. Do not send to the IRS.

- W-8IMY

(Rav. April 2014 OME Mo. 1545-1621

Department of the Traasury
Intarnal Revenus Service

Do not use this form for:

= A beneficial owner solely claiming foreign status or treaty benefits .

= A hybrid entity claiming treaty benefits on its own behalf S . . . .
= & foreign person claiming that income is effectively connected with the conduct of a trade or business in the United States .

» A disregarded entity with a single foreign owner that is the beneficial owner of the income to which this form relates. Instead.
the single foreign owner should use

Instead, use Form:
W-BBEN or W-BBEN-E
W-BBEN-E

. W-BEGI

JW-BBEM, W-8ECI, or W-BBEN-E
= A foreign government, international organization. foreign central bank of isauwe, foreign tax-exempt organization, foreign private

foundation, or government of a U.S. possession claiming the applicability of sectionds) 115(2), 507(c), 892, BOS, or 1443(b) . W-BEXP
= LS. entity or U_S. citizen or regident . . . e, ... W8

= & foreign person documenting themselves for purposes of section G050W . W-BBEH "|"I|I' BBEN E, ar W-BECI

Identification of Entity

1 Mame of individual or organization that is acting as intermediany

2 Country of incorporation or organization

3 Mame of dieregarded entity (if applicable)

4 Chapter 3 Status:

[ qualified intermediary. Complete Part 1il.

| Mongualified intermeadiary. Complete Part IV,

| Terntory financial institution. Complate Part V.

[] u.s. branch. Complete Part V1.

] Withholding foreign partnership. Complata Part VIl

il Withholding foreign trust. Complate Part VI

il Nonwithihalding foreign partnership. Complete Part VI
il MNonwithihalding foreign simple trust. Complate Part VIl
il Nonwithiholding foreign grantor trust. Complete Part VI

Chapter 4 Status:

[] Monparticipating FFI {including a limited FFI ar limited branch).
Complete Part DX {if applicable).

[ Participating FFI.

] Reporting Model 1 FFI.

] Reporting Model 2 FFI.

| Registered deemed-compliant FFI (other than a reporting Model 1 FFI
or sponsored FFI that has not obtalned a GIIMN).

| Territory financial institution. Complate Part V.

[l Sponsorad FFI that has not obtained a GlIN (other than a certified
deemed-compliant sponsored, closely held investment vehicle).
Complete Part X,

[ certified desmed-compliant nonregistenng local bank. Complete Part
bATR

[ Certified deemed-compliant FFI with anly low-value accounts. Camplate Part Xl

[ certified desmed-compliant sponsored, closely held investment
vehicle. Complete Part XV,

[ certified desmed-compliant limited life debt investment antity.
Complete Part XV.

[ owner-documented FFI. Complete Part XI.

[ Restricted distributor. Complete Part XVI.

| Foreign cenfral bank of issue. Complete Part XV

| Nonreporting 1GA FFL. Complete Part XV

| Exempt retiremant plans. Complete Part XIX.

| Excepted nonfinancial group entity. Gomplete Part XX,

| Excepted nonfinancial start-up company. Complate Part XX,

| Excepted nonfinancial entity in liquidation or bankruptey.
Complete Part XX

] Publicly traded NFFE or NFFE affiliate of a publicly traded
corporation. Complate Part X1

[] Excepted territory NFFE. Complete Part XXIV.

[l Active NFFE. Complete Part XXV.

[ Passive NFFE. Complete Part XXV,

[ Direct raporting MFFE.

| Sponsored direct regorting MFFE. Complete Part XXVII.

Permanent residence address (street, apt. or sulte na., or rural route}. Do not use a -. box or in-care-of address (other than a registered address).

City or town, state or province. Include postal code where appropriate. Country

Malling address (if different from above)

City or town, state or province. Include postal code where appropriate. Country

LS. taxpayer identification number, if required »

[ al-En ] wP-EIN L] WT-EIN L1emn (185N or ITIN

Gl {if applicable)

10 Reference number(s) (see Instructions)

For Paperwork Reduction Act Notice, see separate instructions. Cat. Mo, 254020 Form W-BIMY (rev. 4-2014)
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Form W-8IMY (Rev. 4-2014) Page 2
Wimgarﬂed Entity or Branch Receiving Payment. (Complete only if disregarded entity or branch of an
FFlin a country other than the FFI's country of residence.)
11 Chapter 4 Status (FATCA status) of disregarded entity or branch recelving payment.
[ Limited branch. [] Reporting Madel 1 FFI. [ u.s. Branch.
) Participating FFI. L] Reporting Model 2 FFI
12 Address of branch (street, apl or suite no., or rural route). Do not use a -. box or in-care-of address (other than a registered address).

Clty or town, state or provincea. Include postal code where appropriate. Country

13 GIN (if any) »

Chapter 3 Status Certifications

GERYLIN  Qualified Intermediary
14a [ (Al qualified intermediaries chack hare) | certify that the entity identified in Part | {or branch, if relevant):

* |5 a qualified intermediary and is not acting for its own account with respect to the account(s) identified on lire 10 or in a withholding
statemnent assoclated with this form; and

* Has provided or will provide a withholding statement, as required, for purposes of chapters 3 and 4 that is subject to the certifications made
on this form.
Check all that apply:
b [ | certify that the entity kdentified in Part | of this form Is not providing a withholding statement assoclated with this form because It assumes
primary withholding responsibility for purposes of chapters 3 and 4, and either:
* Primary Form 1089 reporting and backup withholding responsibility; or

* Reporting responsiblity as a participating FF| or registered deemed-compliant FFI with respect to accounts that it maintains and that are
held by specifled U.5. persons as permitted wunder Regulations sections 1.6049-4{e){4)) or {c){4)(l) in lleu of Form 1093 reporting.

¢ [ | certify that the entity identified in Part | of this form assumes primary withholding responsibility under chapters 3 and 4 with respect to
paymants made to each account identifled on this line 14c for on an attachment to this form) =

da [ | certify that the antity identified in Part | of this form assumes primary Form 1089 reporting and backup withholding responsibility with
respect to payments made 1o each account identified on this line 14d or on an attachment to this form or reporting responsibility as a
participating FF| or registered deemead-compliant FFI with respect to accounts that it maintains and that are held by specified U.S. persons
as permitted under Regulations sections 1.6049-4(cH4)i) or {c)i4)il) in lleu of Form 1099 reporting

e LI certify that the entity identified in Part | of this form does NOT assume primary Form 1089 reporting and backup withbolding responsibility
and is using this form to transmit Forms W-8 with respect to each account(s) held by a LS. non-exempt recipient identified on this line 14e
or In a withhalding statement assoclated with this form

If the entity identified on Part | of this form has allecated or will allocate a portion of a payment to a chapter 4 withholding rate pool of
U5, payees on a withholding statement assoclated with this form {check all that apply):

(i) L1 cartify that the entity meets the requirermnents of Regulations section 1.6049-4(c)4)(il) with respect 1o any account holder of an
account it maintains that is included in a withholding rate pool of .S, payees provided on a withholding statement associated
with this form.

(iiy L] To the extent the antity is providing a withholding staternent that includes a chapter 4 withholding rate pool of U.S. payees that
are accountholders of an intermediary or flow-through entity receiving a payment from the entity identified on line 1, | certify
that the entity on line 1 has obtained or will obtain documentation sufficient to establish each such intermadiary or flow-
throwgh entity's status as a participating FFI, registered deemed-compliant FFI, or FFI that is a qualifled intermediarny.

t [ certify that the entity identified in Part | of this form is acting as Qualified Securities Lender with respect to payments associated with this
form that are U_S. source substitute dividends recaelved from the withholding agent.

IRV Nonqualified Intermediary
Check all that apply:
15a LI (Al nongualified intermediaries and qualified intermediaries that are not acting in their capacity as such check here) | certify that the entity

identified in Part | of this form is not acting as a qualified intermeadiary with respect to each account(s) for which this form is provided and is
not acting for its own account.

b [ I certify that the entity identified in Part | of this form Is using this form to transmit withholding certificates andfor other documentation and
has provided, or will provide, a withholding statement, as required.

e LI certify that the entity identified in Part | of this form meets the requirements of Regulations sacticn 1.6049-4{cH4)(il) with respect o any
account holder of an account it maintaing that is included in a withholding rate pool of LS. payees provided on a withholding statement
associated with this form.

d [ | certify that the antity identified in Part | of this form |s acting as a Qualifled Securities Lender with respect to payments associated with
this form that are U_S. source substitute dividends recelved from the withholding agent.

Form W-BIMY [Rev. 4-2014)
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Form W-8IMY (Rev. 4-2014) Page 3
Territory Financial Institution
16a ]I certify that the entity identified in Part | is a financial institution {other than an investment entity that is not alse a depository institution,
custadial institution, or specified Insurance company) that is incorporated or arganized under the laws of a possession of the United States.
Check whichever box applies:
b [ 1 further cartify that the entity identified in Part | is using this form as evidence of its agreament with the withholding agent to be treated as
a U.5. person for purposes of chapters 3 and 4 with respect to any payments assoclated with this withholding certificate.
e [ 1further cerify that the entity identified in Part I:
* |z using this form to transmit withholding certificates and/or other documeantation for the persons for whom it receives a payment; and
* Has provided or will provide a withholding statement, as required.

Certain U.S. Branches

17a [ cerify that the entity identified in Part | iz receiving payments that are not effectively connected with the conduct of a trade or business in
the United States.
Check whichever box applies:
b [0 certify that the entity identified in Part | is a U.S. branch of a forelgn bark or insurance company described in Regulations
saction 1.1441-1{BH2)(Iv)iA) that i= a participating FFI {including a reporting Model 2 FFI). registered deemed-compliant FFI including a
reporting Madel 1 FFl), or NFFE that is using this form as evidence of its agreement with the withhelding agent to be treated as a U.S.
parson with respect to any payments assoclated with this withholding certificate.

e [ 1 certify that the entity identifled in Part |:
* |z using this form to transmit withholding certificates andf/or other documentation for the persons for whom the branch receives a
payment; amnd
* Has provided or will provide a withholding statement, as requirad.
Withholding Foreign Partnership (WP) or Withholding Foreign Trust (WT)
18 ] 1 certify that the entity identifled in Part | is a withholding forelgn partnership or a withhelding forelgn trust that is compliant with the terms
of its WP or WT agreement.
Nonwithholding Foreign Partnership, Simple Trust, or Grantor Trust
19 ] | certify that the antity identified in Part I
* |z a noAwithholding forelgn partnership, a nonwithholding foreign simple trust, or a noAwithholding forelgn grantor trust and that the

payments to which this certificate relates are not effectively connected, or are not treated as effectively connected, with the conduct of a
trade or business in the United States; and

# |z using this form to transmit withholding certificates and/or other decumentation and has provided or will provide a withholding
staternent, as required for purposes of chapters 3 and 4, that Is subject to the certifications made on this form.

Chapter 4 Status Certifications

Nonparticipating FFl with Exempt Beneficial Owners

20 Ch certify that the entity identified in Part | iz using this form to transmit withholding certificates and/or other documentation and has provided
or will provide a withholding statement that indicates the portion of the payment allocated to one or more exempt baneficial owners.

Sponsored FFl That Has Not Obtained a GIIN
21 a Marme of sponsoring entity: »

Check whichever box applies.

b ] 1 certify that the entity identified in Part |:
* |z an FFl solely because it is an investment entity;
* |5 not a G, WP, or WT,; and
* Has agraed with the entity identified above (that is not a nonparticipating FFI) to act as the sponsoring entity for this entity.

c [ I certify that the entity identified in Part |:
* |z a controlled foreign corporation as defined in section 857 (a);

* |5 not a Ql, WP, or WT;
* |5 wholly owned, directly or indirectly, by the U_S. financial institution identified above that agrees to act as the sponsoring entity for this
entity: and

* Shares a common alectronic account system with the sponsoring entity (identified above) that enables the sponsoring entity to identify all
account holders and payees of the entity and to access all account and customer information maintained by the entity including, but not
limited to, custormnar identification information, customer documentation, account balance, and all payments made to account holders or

payees.
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Part XI Owner-Documented FFI

Mote. This status only applies if the LS. financial institution, participating FFL. reporting Model 1 FFl, or reporting Madel 2 FFI to which this form is
glven has agreed that it will treat the FFl as an owner-documented FFI. The owner-documented FFI must make the certifications below.
22a [ |certify that the FF| identified in Part |:
+ Does not act as an intermediary;

* Does not accept deposits in the ordinary course of a banking or similar business;
* Does not hold, as a substantial portion of its business, financial assets for the account of others;

* |z not an insurance company (or the holding company of an insurance company) that issues or is obligated to make payments with
respect to a financial account;

# |z not affiliated with an entity (other than an FFI that i also treated as an owner-docurmented FFI) that accepts deposits in the ordinary
course of a banking or similar business, holds, as a substantial portion of its business, financial assets for the account of others, or is an
Insurance company (of the holding company of an Insurance company) that lssues or |2 obligated to make payments with respect to a
financial account; and

* Does not maintain a financial account for any nonparticipating FFL
Check whichever box applies:
b [ I certify that the FFI identified in Part |:
* Has provided, or will provide, an FF| owner reporting statement (including any applicable ewner documentation) that contalns:

(i} The name, addrass, TIN (if any), chapter 4 status, and type of documentation provided (if required) of every individual and specified
.S, person that owns a direct or indirect equity interest In the owner-documented FFl (looking through all entities other than
spacified U.S. persons):

(ii) The name, address, TIN (if any). chapter 4 status, and type of docurmentation provided (if required) of every individual and specified
LS. person that cwns a debt Interest in the owner-documented FFI (including any indirect debt interest, which includes debt interests
in any entity that directly or indirectly owns the payee or any direct or indirect equity interest in a debt holder of the payee) that
constitutes a financial account In excess of $50,000 (disregarding all such debt interests owned by participating FFls, registered
deemed-compliant FFls, certified deemed compliant FFls, excepted MFFEs, exempt beneficial owners, or U5, persons other than
speciiied U.S. persons); and

(iii} Any additional information the withholding agent requests in order to fulfill its obligations with respect o the entity.
¢ [ | certify that the FFI identified in Part |:

* Has provided, or will provide, an auditor's letter, signed no more than four years prior to the date of payment, from an Independent
accounting firm or legal represantative with a location in the United States stating that the firm or representative has reviewed the FFI's
documentation with respect to all of its owners and debt holders identifled In Regulations section 1.1471-3{d)(B}iW)(A){2) and that the FFI
meeats all the requirements to be an owner-decumeanted FFIL. The FFI identified in Part | has also provided, or will provide, an FFl owner
reporting statement and Form W-3, with applicable walvers, as described in Begulations section 1.147 1-3{d){E}iv).

Certified Deemed-Compliant Nonregistering Local Bank

23 Yy certify that the FF| identified in Part |:
* Operates and Is licensed solely as a bank or credit unlon (or similar cooperative credit organization operated without profit) In its country
of incorporation or arganization:

* Engages primarily in the business of receiving deposits from and making loans to, with respact 1o a bank, retall customers unrelated to
such bank and, with respect to a credit unlon of similar cooperative cradit organization, members, provided that no member has a greater
than five percent interest in such credit union or cooperative credit organization;

* Dioes not soliclt account helders outside its country of organlzation;

* Has no fixed place of business outside such country (for this purpose, a fixed place of business does not Include a location that Is not
advertised 1o the public and from which the FFl performs solely administrative support functions);

* Has no more than $175 million in assets on its balance sheet and, if it is a member of an expanded affillated group, the group has no
mare than $500 milion in total assets on its consolidated or combined balance sheets: and

* Doesz not have any member of its expanded affiliated group that i= a foreign financial institution, other than a foreign financial institution
that is incorporated or grganized in the same country as the FFl identified in Part | and that meeats the reqguirements set forth in this Part X1

Certified Deemed-Compliant FFI with Only Low-Value Accounts
24 [ I centify that the FF| identified in Part |:

* |z not engaged primarily in the business of investing, reinvesting, or trading in securities, partnership interests, commodities, notional
principal contracts, insurance or annuity contracts, or any interest (including a futures or forward contract or option) in such security,
partnership interast, commedity, notional principal contract, insurance contract or annulty contract;

* Mo financial account maintained by the FFl or any member of its expanded affiliated group, if any, has a balance or value in excess of
350,000 {as determined after applying applicable account aggregation rules); and

* Maither the FFl nor the FFl's entire expanded affillated group, if any, have more than $50 milion in assats on its consolidated or
combined balance sheet as of the end of its most recent accounting year.
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Certified Deemed-Compliant Sponsored, Closely Held Investment Vehicle
25a MName of sponsoring entity:
b [] | certify that the FFI identified in Part |:
* |z an FFI solely because it is an investment entity described in Regulations section 1.1471-5(e){4);
* |5 not a G, WP, or WT,;

= Will have all of its due diligence, withholding. and reporting responsibilities (determined as if the FFIl ware a participating FFI) fulfilled by
the sponsorng entity identified in lne 25a; and

= Twenty or fewer individuals own all of the debt and equity interests in the entity {disregarding debt interests owned by LS. financial
institutions, participating FFls, registered deemed-compliant FFls, and certifled deemed-compliant FFls and equity interests owned by an
antity that owns 100 percent of the aquity interasts in the FF| identified in Part | and is itself a sponsorad FFI).
Certified Deemed-Compliant Limited Life Debt Investment Entity
26 [] 1 certify that the FFI identified in Part |:
= Was in existence as of January 17, 2013;

* |ssuad all classes of its debt or equity interests to investors on or before January 17, 2013 pursuant to a trust indenture or similar
agraament: and

* |5 certified deemed-compliant because it satisfies the requirements to be treated as a limited life debt investment entity (such as the
restrictions with respect to ts assets and other regulrements under Regulations section 11471 -4(0{2)(v)).

3T Restricted Distributor

27a || (All restricted distributors check here) | certify that the entity identified in Part I
* Dperates as a distributor with respect to debt or equity interests of the restricted fund with respect to which this form s furnishad;

* Provides investment services to at least 30 customers unrelated to each other and less than half of its customers are related to each
othar:

* |5 required to perform AML due diligence procedures under the anti-money laundering laws of its country of organization {which is a
FATF-compliant jurisdiction);

# Oparates solely in its country of incorporation or organization, has no fised place of business outside of that country, and has the same
country of incorporation or organization as all members of its affillated group, if any;

* Does not solicit customers outside its country of incorperation or organization;

* Has no more than $175 million in total assets under management and no mora than 7 milion in gross revenwe on its income statement
for the most recent accounting year,

# |z not a member of an axpanded afflllated group that has maore than 500 million in total assets under management of more than $20
million in gross revenue for its most recent accounting yvear on a combined or consolidated income statemeant; and

* Does not distribute any debt or securities of the restricted fund to specified LS. persons, passive NFFEs with one or more substantial
U5, owmers, or nonparticipating FFls.
Check whichever box applies:
| furthier certify that with respect to all sales of debt or equity interasts in the restricted fund with respect to which this form s furnished that are made
after December 31, 2011, the entity Identified in Part I:

b [ Has been bound by a distribution agreemeant that contained a general prohibition on the sake of debt or securities to LS. entities and U.3.
resident individuals and s currently bound by a distribution agreemeant that containg a prohibition of the sale of debt or securities to any
specified U.S. person, passive NFFE with one ar more substantial U.S. owners, or nonparticipating FFL

¢ lis currently bound by a distribution agreement that containg a prohibition on the sale of debt or securities to any specified U.S. person,
passive NFFE with one or more substantial LS. owners, or nonparticipating FF| and, for all sales made prior to the time that such a
restriction was included in its distribution agreament, has reviewed all accounts related to such sales in accordance with the procedures
identified In Regulations section 1.1471-4(c) applicable to preexisting accounts and has redeemed or retired any securities which were sold
to spacified U.S. persons, passive NFFEs with one or mora substantial LS. owners, or nonparticipating FFls, or will transfer the sacurities
to a distributor that is a participating FFI reporting Model 1 FFI, or reporting Madel 2 FFI.

[EXET Foreign Central Bank of Issue

28 ]I certify that the entity identifled in Part | is treated as the beneficlal owner of the payment solely for purposes of chapter 4 under
Regulations section 1.1471-6(dl4).
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NSl  Nonreporting IGA FFI
29 (] 1 cartify that the antity identified in Part |:
* Meats the requirements to be considered a nonreporting financial institution pursuant to an 1GA between the United States and

* |3 antithed 1o the provisions of the 1GA because the entity (or relevant branch) is considered a
under the provisions of the applicable 1G4A; and
= |f you are an FFI treated as a registered desemed-compliant FFl under an applicable Modal 2 1GA, provide your GlIM:

|
IZETd  Exempt Retirement Plans
Check whichever box applies.
a0a (] 1 cartify that the antity identified in Part |:
* |3 established in a country with which the United States has an income tax treaty in force;

* |3 gperated principally to administer or provide pension or retirement benefits; and

* |z antitled to treaty benafits on income that the fund derives from LLS. sources (or would be entitled to benefits If it derlved any such
incoma) as a resldent of the other country which satisfles any applicable limitation on benefits reguirement.

b [] 1 certify that the entity identified in Part |:
* |5 organized for the provision of retirement, disability, or death benefits (or any combination thereof) to beneficlaries that are former
employees of one or more emplovers in consideration for services rendered:

* Mo single beneficiary has a right to more than 5% of the FFI's asseats;

* |5 subject to government regulation and provides annual information reporting about its beneficiaries to the relevant tax authorities in the
courntry in which the fund |s established or operated: and

iy = generally exempt from tax on investment income under the laws of the country in which it Is established or operates due to its
status as a retirement oF penslon plan:

(i) Recelves at least 50% of its total contributions from sponsoring employers (disregarding transfers of assets from other plans
described in this part, retirement and pension accounts described in an applicable Model 1 or Model 2 1GA, other retirement funds
described in an applicable Model 1 or Moedel 2 1GA, or accounts described in Regulations section 1.1471-5(b)(2HiHA):

(i) Either does not permit or penalizes distributions or withdrawals made before the occurrence of specified events related to
ratirement, disability, or death (except rollover distributions to accounts described in Regulations section 1.1471-5(B)(2)0)0A)
referring to retirement and pension accouwnts), to retivement and pension accounts described in an applicable Model 1 or Modal 2
IGA, or to other retirement funds describad in this part or in an applicable Model 1 or Model 2 1GA); or

{iv) Limits contributions by employees to the fund by reference to earned income of the employee or may not exceed $50,000 annually,
¢ (] 1 cartify that the antity identified in Part |:

* |z organized for the provision of retirement, disability, or death benefits (or any combination thereof) to beneficiaries that are former
amployees of one oF mora employvers in conslderation for services rendered:

* Has fewer than 50 participants;
* |z sponsored by one or more employers, each of which is not an investment entity or passive MFFE.

* Employee and employer contributions to the fund (disregarding transfers of assets from other plans described in this part, retirement and
pension accounts described in an applicable Model 1 or Model 2 1GA, or aceounts described in Regulations section 1.1471-5(b)(2Hi{A)) are
limited by referance 1o earned income and compensation of the amployvea, respectivaly;

*= Participants that are not residents of the country in which the fund is established or operated are not entitled to more than 20 percent of
the fund's assets; and

* |5 subject to government regulation and provides annual information reporting about its beneficiaries to the relevant tax authorities in the
country in which the fund |z established or operates.

d Y certify that the entity identified in Part | is formed pursuant to a pension plan that would meet the requirements of section 401(a), othar
than the requirement that the plan be funded by a trust created or organized In the United States.

-] Y certify that the entity identified in Part | is established exclusively to earm income for the benefit of one or more retiremeant funds described
in this part or In an applicable Model 1 or Model 2 1GA, accounts described In Regulations section 1.1471-5(b)(21){A) (referring to
retirermnent and penslon accounts), of retirement and pension accounts described in an applicable Modal 1 or Modal 2 1GA.

1 (] 1 cartify that the antity identified in Part |:

* |z established and sponsored by a forelgn government, international organization, central bank of issue, or government of a U.S.
possassion (each as defined in Regulations section 1.1471-6) or an exempt beneficial owner described in an applicable Maodel 1 or Model
2 1GA 1o provide retirement, disabllity, or death benefits to beneficlarles or participants that are current or former emplovees of the sponsor
{or persons designated by such employees), or

* |z established and sponsored by a foreign government, international organization, central bank of issue, or government of a U3,
possassion (each as defined in Regulations section 1.1471-8) or an exempt beneficial owner described in an applicable Model 1 or Model
2 1GA to provide retirerment, disability, o death benefits to beneficlares or participants that are not current or former employees of such
sponsor, but are in consideration of personal services performed for the sponsor.
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m_Exnepted Nonfinancial Group Entity
3 Ll certify that the entity identified in Part |:
* |z a holding company, treasury center, or captive finance company and substantially all of the entity’s activities are functions described in
Regulations section 1.1471-5(@)i5)1{){C) thraugh (E):
* |z a member of a nonfinanclal group described in Regulations section 1.1471-5(e)(S){HB);
# |z not a depository or custodial institution (other than for members of the entity's expanded affilkated group), and

# Does not function (or hold itself out) as an investment fund, such as a private equity fund, venture capital fund, leveraged buyout fund or
ary investrmaent vehicle with an investment strategy to acquire or fund companies and then held interests in those companies as capital
assels for investment purposes.

m_Exnepted Nonfinancial Start-Up Company
3z Ll certify that the entity identified in Part |:
= Was formed an (or in the case of a new line of business, the date of board resolution approving the new line of business)

{date must be less than 24 months prior to date of payment);

# |5 not yat operating a business and has no prior operating history or is investing capital in assats with the intert to operate a new line of
business other than that of a financial institution or passive NFFE; and

* Doas not function {or hold itselfl out) as an investment fund, sech as a private equity fund, venture capital fund, leveraged buyout fund, or
any investment vehicle whose purpose is to acquire or fund companies and then hold interests in those companies as capital assets for
Investment purposes.
m_Exnepted Nonfinancial Entity in Liquidation or Bankruptcy
33 Yy certify that the entity identified in Part |:
# Filad a plan of liquidation, filed a plan or recrganization, or filed for bankmuptcy on the following date:
* Has not been engaged during the past & years in business as a financial institution or acted as a passive NFFE;

* |z aither liguidating or emerging from a recrganization or bankruptcy with the intent to continue or recommence operations as a
nonfinancial entity; amd

* Has provided, or will provide, documentary evidence such as a bankruptey filing or other public documentation that supports its claim if
it remaing in bankruptey of lguidation for mone than three years.

Wublinw Traded NFFE or NFFE Affiliate of a Publicly Traded Corporation
Check whichever box applies:
3qa [ certify that:
# The antity identified in Part | is a foreign corporation that is not a financial institution; and
# The stock of such corporation s regularly traded on one or more established securities markets, including
b H | cartify that:
# The antity identified in Part | is a foreign corporation that s not a financial institution;
*= The entity identified in Part | is a member of the same expanded affiliated group as an entity the stock of which is reqularly traded on an
established securities market;
* The name of the entity, the stock of which s regularly traded on an established securlties market, Is ;and
# The name of the securities market on which the stock is regularly traded is p
W_Exnepted Territory NFFE
35 ] | cartify that:
= The antity identified in Part | is an entity that is organized in a possession of the United States;
# The antity identified in Part |
(i} Doesnot accept deposits in the ordinary course of a banking or similar business,
(i) Does not hold, as a substantial portion of its business, financial assets for the account of others, and

(iii} I= not an insurance company (or the holding company of an insurance company) that issues or 1s obligated to make payments with
respect to a financial account: and

& All of the owners of the anftity identified in Part | are bona fide residents of the possession in which the NFFE is organized of incorporated.
Active NFFE
36 [ |certify that:
# The antity identified in Part | is a foreign entity that is not a financial institution;
# Lass than 50% of such entity's gross income for the preceding calendar year is passive income; and
# Lags than 50% of the assets held by such entity are assets that produce or are held for the production of passive income (calculated as a
weaighted average of the percentage of passive assets measured quarterly). Sea the instructions for the definition of passive incoma.
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ISR Passive NFFE

ar Ll certify that the entity identified in Part |:
* |z a foreign entity that is not a financial institution (this category includes an entity organized in a possession of the United States that
angages (or holds itselfl out as being engaged) primarily in the business of Investing, relnvesting, or trading In securities, partnership
interasts, commodities, notional principal contracts, Insurance or annuity contracts, or any interast in such security, partnership interast,
commaodity, notional principal conftract, insurance contract or annuity contract); and

* |5 using this form to transmit withholding certificates and/or other documentation and has provided or will provide a withhalding
staternent, as required.

THPAU Sponsored Direct Reporting NFFE
a8 Mame of sponsoring entity:
39 11 certify that the entity identified in Part | is a direct reporting NFFE that is sponsorad by the entity identified in line 38.

Certification

Under penalties of perjury, | declare that | have examined the information on this form and to the best of my knowledge and belsf it is true, correct, and complete.
Furthermare, | authorize this form to be provided to any withholding agent that has control, receipt, or custody of the income for which | am providing this form or any
withholding agent that can disburse or make payments of the amounts for which | am providing this form.

I agree that | will submit a new form within 30 days if any certification made on this form becomes incorrect.

Sign Here ’ --------------------------------------- sserrnraasaninnas sereeeas e rrerassrrerassrrrrasssrrrrassiiiaeass Serssssrissssssiisssssssirssssssissassiiissssses
Signature of authorized official Date (MM-DD-YY"YY)
Form W-BIMY [Rev. 4-2014)
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Instructions for Form W-8IMY

(Rev. June 2014)

Department of the Treasury
Internal Revenue Service

Certificate of Foreign Intermediary, Foreign Flow-Through Entity, or Certain U.S.
Branches for United States Tax Withholding and Reporting

Section references are to the Internal Revenue Code unless
otherwise noted.

General Instructions

Future developments. For the latest information about
developments related to Form W-8IMY and its instructions,
such as legislation enacted after they were published, go to
wwwirs. govformuwgimy.

What's New

Foreign Account Tax Compliance Act (FATCA). In 2010,
Congress passed the Hiri centives to Restore
Employment Act of 2010, Jll. 111-147 (the HIRE Act), which
added chapter 4 of Subtitle A (chapter 4) to the Code,
consisting of sections 1471 through 1474 of the Code and
commonly referred to as "FATCA" ar “chapter 4." Under
chapter 4, foreign financial institutions (FFIs) that are
participating FFls and certain registered deemed-compliant
FFls are generally required to identify their U_S. account
holders, regardless of whether a payment subject to
withholding under chapter 3 or chapter 4 is made to the
account. In January 2013, final regulations were published
that provide due diligence, withhelding, and reporting rules
for both U.S. withholding agents and FFIs under chapter 4.
Additionally, ternparary and proposed regulations wera
published in February 2014 providing updated rules under
chapter 4 as well as guidance coordinating chapters 3 and
61 with chapter 4. U.5. withholding agents and FFIs will be
required to begin withhaolding under chapter 4 on certain
payments beginning on July 1, 2014,

This form, along with Farms W-8BEN, W-8ECI, and
W-BEXP, has been updated to reflect the withholding and
documentation reguirements of chapter 4. In particular, this
Form W-BIMY is now used by an intermediary or flow-through
entity to certify as to its status under bath chapter 3 and
chapter 4 and to address special provisions for
intermediaries and flow-through entities that are FFls.

In general, intermediaries and flow-through entities
receiving repaortable amounts will be required to provide both
their chapter 3 status and the chapter 3 status of persons for
whom they raceive such payments.

An intermediary or flow-through entity receiving a
withholdable payment will be required to provide its chapter 4
status and the chapter 4 status of persons for whom it
receives a withhaldable payment when required for chapter 4
purposes. Failure to provide this information may subject the
intermediary or flow-through entity to withholding at a 30%
rate.

Qualified Securities Lender. Section 541 of the HIRE Act
added section 871(m) (formerly section 871(l)) to the Code,
which provides that certain dividend equivalent payments are
treated as U.S. source dividends subject to withholding at a
30% rate under chapter 3 (absent a code based exemption
or applicable income tax treaty provision) and under

chapter 4. For this purpose, the term “dividend equivalent”
includes “any substitute dividend made pursuant to a

Jun 18, 2014

securities lending or sale-repurchase transaction that
idirectly or indirectly) is contingent upon, or determined by
reference to, the payment of a dividend from sources within
the United States.”

Motice 2010-46 (2010-24 .LA.B. 757), however, provides
that a withholding agent is not required to withhold on a
dividend equivalent payment that is a substitute dividend
made to a Qualified Securities Lender {(QSL) that certifies to
the withhelding agent that it is acting as a QSL. The required
certifications for QSL status have been added to this Form
W-BIMY. For more information about QSLs or withholding on
dividend equivalents generally, see Motice 2010-46, which
can be found at www.irs.govfile source/pubdrs-utl’
notice 2010_46.pdf.

Note. For definitions of terms used throughout these
instructions, see Definitions, later.

Purpose of Form

Under chapter 3, foreign persons are generally subject to
LS. tax at a 30% rate on income they receive from U.S.
sources that consists of interest (including certain original
issue discount (OID)), dividends, rents, premiums, annuities,
compensation for, or in expectation of, services performed,
or other fixed or determinable annual or periodical (FDAF)
gains, profits, or income. This tax is imposed on the gross
amount paid and is generally collected by withholding under
section 1441 or 1442 on that amount. A payment is
considered to have been made whether it is made directly to
the beneficial owner or to another person, such as an
intermediary, agent, trustee, executor, or partnership, for the
benefit of the beneficial owner.

Under chapter 4, withholding agents must withhold at a
30% rate under sections 1471 and 1472 on withholdable
payments made to nonparticipating FFIs (including when the
nonparticipating FFl is a flow-through entity or is acting as an
intermediary), cerain other foreign entities, and certain
account holders of FFls. For example, if a U5, withholding
agent makes a payment of portfolio interest described in
section 871(h) to an account maintained by a
nonparticipating FFI, the payment will be subject to a 30%
withholding tax under section 1471 even if the
nonparticipating FFI is an intermediary or flow-through entity
and the beneficial owner for whom the intermediary or
flow-through is acting is a foreign individual who provides a
valid Form W-B8BEN.

Foreign persons are also subject to tax at graduated rates
on income they earn that is considered effectively connected
with a U.5. trade or business. If a foreign person invests ina
parinership that conducts a U.S. trade or business, the
foreign person is considerad to be engaged in a U.5. trade or
business. The partnership is required to withhold tax under
section 1446 on the foreign person’s distributive share of the
partnership's effectively connected taxable income. The
parinership may generally accept any form submitted for
purposes of section 1441 or 1442, with few exceptions, to
establish the foreign status of the partner. See Regulations
sections 1.1446-1 through 1.1446-6 to determine whether
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the form submitted for purposes of section 1441 or 1442 will
be accepted for purposes of section 1446,

For purposes of section 1446, Form W-8IMY may
only be submitted by an upper-tier foreign
) partnership or a foreign grantor trust, both of which
must furnish additional documentation for their owners.

Additional information. For additional information and
instructions for the withhaolding agent, see the Instructions for
the Requester of Forms W-B8BEN, W-8BEM-E, W-BECI,
W-B8EXP, and W-8IMY.

Who Must File

Except as otherwise provided, you should provide Form
W-BIMY when receiving a reportable amount or withholdable
payment (see Definitions, later) on behalf of another person
or as a flow-through entity. When receiving a withholdable
payment, your chapter 4 status is also required to be
included on the form unless otherwise provided in
accordance with these instructions. Form W-8IMY must be
provided by the following persons.

* A foreign person, or a foreign branch of a U.S. person, to
establish that it is a qualified intermediary that is not acting for
its own account, to represent that it has provided or will
provide a withholding statement, as required, or, if
applicable, to represent that it has assumed primary
withholding responsibility under chapters 3 and 4 of the Code
(excluding section 1446) and/or primary Form 1099 reporting
and backup withholding responsibility.

= A foreign person to establish that it is a nongualified
intermediary that is not acting for its own account, to certify
its chapter 4 status (if required), to cerify whether it reports
U.S. accounts under chapter 4 (if required), and to indicate, if
applicable, that it is using the form to transmit withholding
certificates and/or other documentary evidence and has
provided, or will provide, a withholding statement, as
reqguired. A U.S. person cannot be a nongualified
intermediary.

= A U.5. branch that is acting as an intermediary to
represent that the income it receives is not effectively
connected with the conduct of a trade or business within the
United States and either that it is using the form (a) to
evidence it is treated as a U.S. person under Regulations
section 1.1441-1(b)(2){iv)(A) with respect to any payments
associated with the Form W-8IMY, or (b) to certify to its
chapter 4 status and to transmit the documentation of the
persons for whom it receives a payment and has provided, or
will provide, a withholding statement, as reguired.

# A financial institution incorporated or organized under the
laws of a U.5. territory that is acting as an intermediary oris a
flow-through entity to represent that it is a financial institution
(other than an investment entity that is not also a depository
institution, custodial institution, or specified insurance
company) and either that it is using the form (a) to evidence it
is treated as a U.S. person under Regulations section
1.1441-1ib}2)(iv){A) with respect to any payments
associated with the Form W-BIMY, or (b) to certify that it is
transmitting documentation of the persoens for whom it
receives a payment and has provided, or will provide, a
withholding statement, as required.

= A foreign partnership or a foreign simple or grantor trust to
establish that it is a withholding foreign partnership or
withholding foreign trust under the regulations for sections
1441 and 1442 and to certify its chapter 4 status (if required).
= A foreign partnership or a foreign simple or grantor trust to
establish that it is a nonwithholding foreign partnership or

nonwithholding foreign simple or grantor trust for purposes of
sections 1441 and 1442, to cerify to its chapter 4 status (if
required), and to represent that the income is not effectively
connected with a U.S. trade or business, that the form is
being used to transmit withholding certificates and/or
documentary evidence, and that it has provided or will
provide a withholding statement as required.

* A foreign partnership or foreign grantor trust to establish
that it is an upper-tier foreign partnership or foreign grantor
trust for purposes of section 1446 and to represent that the
form is being used to transmit withholding certificates and/or
documentary evidence and that it has provided, or will
provide, a withholding statement, as required.

+ A flow-through entity (including a foreign reverse hybrid
entity) transmitting withholding certificates and/or other
documentary evidence to claim treaty benefits on behalf of its
owners, to certify its chapter 4 status (if required), and to
certify that it has provided, or will provide, a withholding
staterment, as required.

* A nonparticipating FFI acting as an intermediary or that is a
flew-through entity using this form to transmit a withhalding
statement and withholding certificates or other
documentation for exempt beneficial owners described in
Regulations section 1.1471-6.

* A QSL certifying to a withholding agent that it is acting as a
Q5L with respect to ULS. source substitute dividends
received from the withholding agent pursuant to a securities
lending transaction (as described in Notice 2010-46).

* A foreign intermediary or flow-through entity not receiving
withholdable payments or reportable amounts that is holding
an account with a participating FF1 or registered
deemed-compliant FFI providing this form for purposes of
documenting the chapter 4 status of the account holder.
However, no withhelding statement is required to be
provided along with Form W-8IMY if it is being provided by
an FFl solely to document such an account when no
withholdable payments or reportable amounts are made to
the account. Also note that the entity may instead provide
Form W-S8BEN-E when it is not receiving withholdable
payments or reportable amounts to document its status as an
account holder.

This form may serve to establish foreign status for
purposes of sections 1441, 1442, and 1446. However, any
representations that items of income, gain, deduction, or loss
are not effectively connected with a U.5. trade or business
will be disregarded by a partnership receiving this form for
purposes of section 1446 as the partnership will undertake its
own analysis.

Do not use Form W-BIMY if you are described below.
* You are the beneficial owner of U.S. source income (other
than income that is effectively connected with the conduct of
atrade or business within the United States) and you need to
establish that you are not a U.5. person, establish your
chapter 4 status (if required), or claim a reduced rate of
withholding on your own behalf under an income tax treaty (if
applicable). Instead, submit Form W-8BEN, Certificate of
Status of Beneficial Owner for United States Tax Withholding
and Reporting (Individuals) or Form W-B8BEN-E, Certificate of
Foreign Status of Beneficial Owner for United States Tax
Withholding and Reporting (Entities).
* You are filing for a hybrid entity claiming treaty benefits on
its own behalf. Instead, provide Form W-8BEN-E to claim
treaty bensfits. However, if you are receiving a withholdable
payment yau may also be required to provide this Form
W-BIMY to establish your chapter 4 status (unless you are a
disregarded entity) and the chapter 4 status of each of your

Instructions for Form W-8IMY (Rev. 6-2014)

EFTA01122023



owners. See the instructions to Form W-B8BENM-E for maore
information about hybrid entities claiming treaty benefits.

= You are filing for a reverse hybrid entity that is not claiming
treaty bensfits on behalf of its interest holders. Instead,
provide Form W-BBEN-E on your own behalf.

# You are the beneficial owner of income that is effectively
connected with the conduct of a trade or business within the
United States. Instead, provide Form W-8ECI, Certificate of
Foreign Person’s Claim That Income |s Effectively
Connected With the Conduct of a Trade or Business in the
United States.

* You are a nonresident alien individual who claims
exemption from withholding on compensation for
independent or certain dependent personal services
perfarmed in the Unitad States. Instead, provide Form 8233,
Exemption From Withholding on Compensation for
Independent {(and Certain Dependent) Personal Services of a
Monresident Alien Individual, or Form W-4, Employee's
Withholding Allowance Certificate.

* You are filing as a disregarded entity (a businass entity
that has a single owner and is not a corporation under
Regulations section 301.7701-2(b) is disregarded as an
entity separate from its owner). Instead, the single owner (if a
foreign person) should provide the appropriate Form W-8
based on the single owner's status.

* You are filing for a foreign government, international
arganization, foreign central bank of issue, foreign
tax-exempt organization, foreign private foundation, or
government of a U5, possession claiming the applicability of
section 115(2), 501 (c), 892, 895, or 1443(b), and, if required,
claiming an exemption from chapter 4 withhelding. Instead,
provide Form W-BEXP, Certificate of Foreign Government or
Other Foreign Organization for United States Tax
Withholding and Reparting. However, these entities should
use Form W-8BEN-E instead if they are claiming treaty
benefits or are providing the form only to claim exempt
recipient status for Form 1099 and backup withholding
purposes.

Giving Form W-8IMY to the withholding agent. Do not
send Form W-8IMY to the IRS. Instead, give it to the person
who is requesting it. Generally, this person will be the one
from whom you receive the payment, who credits your
account, or a partnership that allocates income to you.

When to provide Form W-8IMY to the withholding agent.
Give Form W-BIMY to the person requesting it before income
is paid to you, credited, or allocated to your account. If you
do not provide this form, the withholding agent may have to
withhold at the 30% rate (for a payment subject to
withholding under chapter 3 or a withholdable payment under
chapter 4), backup withhaold, or withhold at the applicable
rate for net effectively connected taxable income allocable to
a foreign partner in a partnership under section 1448,
Generally, a separate Form W-8IMY must be submitted to
each withhelding agent from whom you receive a payment.

Expiration of Form W-8IMY. Generally, a Form W-8IMY
remains valid until the status of the person whose name is on
the certificate is changed in a way relevant to the certificate
or there is a change in circumstances that makes the
infermation on the certificate no longer corract. The indefinite
validity period does not extend, however, to any other
withholding certificates, documentary evidence, or
withholding statements associated with the certificate.

Change in circumstances. If a change in circumstances
makes any information on the Form W-8IMY (or any
documentation or a withholding statement associated with
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the Form W-8IMY) you have submitted incorrect for purposes
of chapter 3 or chapter 4 (when relevant), you must notify the
withholding agent within 30 days and file a new Form
W-BIMY or provide new documentation or a new withholding
staterment (as applicable). You must update the information
associated with Form W-8IMY as often as is necessary 1o
enable the withholding agent to withhold at the appropriate
rate on each payment and to report such income.

See Regulations sections 1.1441-1(e)(4)(iip(D) far the
definition of a change in circumstances for purposes of
chapter 3. See Regulations section 1.1471-3(c)(8)(ii)(E) for
the definition of a change in circumstances for purposes of
chapter 4.

Definitions

Account holder. An account holder is generally the person
listed or identified as the holder or owner of a financial
account (other than an agent or nominee that is not an FFI).
For example, if a partnership is listed as the holder or owner
of a financial account, then the partnership is the account
holder, rather than the partners of the partnership. However,
an account that is held by a disregarded entity is treated as
held by the person owning the entity.

Amounts subject to withholding. Generally, an amount
subject to chapter 3 withhalding is an amount from sources
within the United States that is fixed or determinable annual
or periodical (FDAP) income. FDAP income is all income
included in gross income, including interest {as well as OID),
dividends, rents, royalties, and compensation. FDAP income
does not include most gains from the sale of property
(including market discount and option premiums), as well as
other specific items of income described in Regulations
section 1.1441-2 (such as interest on bank deposits and
short-term OID).

Withholding under chapter 4 applies to payments of U.5.
source FDAP income that are withholdable payments as
defined in Regulations section 1.1473-1(a) to which an
exception does not apply under chapter 4. The exemptions
from withholding provided for under chapter 3 are not
applicable when determining whether withholding applies
under chapter 4. For exceptions applicable to the definition of
a withholdable payment, see Regulations section
1.1473-1(a)(4) (exempting, for example, certain nonfinancial
payments).

For purposes of section 1446, the amount subject to
withholding is the foreign partner's share of the partnership's
effectively connected taxable income.

Beneficial owner. For payments other than those for which
a reduced rate of, or exemption from, withholding is claimed
under an income tax treaty, the beneficial owner of income is
generally the person who is required under U.S. tax
principles to include the payment in gross income on a tax
return. A person is not a beneficial owner of income,
however, to the extent that person is receiving the income as
a nominee, agent, or custodian, or to the extent the person is
a conduit whose participation in a transaction is disregarded.
In the case of amounts paid that do not constitute income,
beneficial ownership is determinad as if the payment were
income.

Foreign partnerships, foreign simple trusts, and foreign
grantor trusts are not the beneficial owners of income paid to
the partnership or trust. The beneficial owners of income paid
to a foreign partnership are generally the partners in the
partnership, provided that the partner is not itself a
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partnership, foreign simple or grantor trust, nominee, or other
agent. The beneficial owners of income paid to a foreign
simple trust (that is, a foreign trust that is described in section
651(a)) are generally the beneficiaries of the trust, if the
beneficiary is not itself a foreign partnership, foreign simple
or grantor trust, nominee, or other agent. The beneficial
owners of income paid to a foreign grantor trust (that is, a
foreign trust to the extent that all or a portion of the income of
the trust is treated as owned by the grantor or another person
under sections 671 through 679) are the persons treated as
the owners of the trust. The beneficial owner of income paid
to a foreign complex trust (that is, a foreign trust that is not a
foreign simple trust or foreign grantor trust) is the trust itself.

The beneficial owner of income paid to a foreign estate is
the estate itself.

Note. A payment to a U.S. partnership, U.5. trust, or U.5.
estate is treated as a payment to a U.S. payee that is not
subject to 30% withholding for purposes of chapter 3 and
chapter 4. A U.S5. partnership, trust, or estate should provide
the withholding agent with a Form W-9. For purposes of
section 1448, a U.S. grantor trust or disregarded entity shall
not provide the withholding agent a Form W-9 in its own right.
Rather, the grantor ar other owner shall provide the
withholding agent the appropriate form.

Chapter 3. Chapter 3 means Chapter 3 of the Internal
Revenue Code (Withholding of Tax on Monresident Aliens
and Foreign Corporations). Chapter 3 contains sections 1441
through 1464.

Chapter 3 withholding rate pool. A chapter 3 withholding
rate pool is a payment of a single type of income, based on
the categories of income reported on Form 1042-5 (for
example, interest or dividends), that is not subject to
withholding under chapter 4 but is subject to a single rate of
withholding for chapter 3 purposes and is paid to foreign
persons of, in the case of a zero-percent pool, U.S. exempt
recipients not included in a separate pool of exempt
recipients. See the instructions for the withholding statement
of a Ql, later.

Chapter 4. Chapter 4 means Chapter 4 of the Internal
Revenue Code (Taxes to Enforce Reporting on Certain
Foreign Accounts). Chapter 4 contains sections 1471
through 1474,

Chapter 4 status. The term chapter 4 status means a
person’s status as a U.S. person, specified U.S. person,
foreign individual, participating FFI, deemed-compliant FFI,
restricted distributor, exempt beneficial owner,
nonparticipating FFI, territory financial institution, exceptad
MFFE, or passive NFFE. See Regulations section
1.1471-1ib) for the definitions of these terms.

Chapter 4 withholding rate pool. The term chapter 4
withholding rate pool means a pool identified on a
withholding statement (see the description for a withholding
staterment of a QI and an NQI, later) provided by an
intermediary or flow-through entity with respect to a
withholdable payment that is allocated to payees that are
nonparticipating FFls. The term chapter 4 withholding rate
pool also includes a pool identified on an FFI withholding
staterment provided by a participating FF1 or registered
deemead-compliant FFl with respect to a withholdable
payment that is allocated to a class of recalcitrant account
holders subject to withholding under chapter 4 as described
in Regulations section 1.1471- 4(d){&)(i) (including a pool of
account holders to which the escrow procedures for dormant
accounts apply). Finally, a chapter 4 withholding rate pool

also includes a pool of U.S. persons included in a U.S. payee
pool described in Regulations section 1.6049-4{c)(4)
provided by a participating FFI (including a reporting Model 2
FFI}, a registered deemed-compliant FFI {including a
reperting Model 1 FFI), ora Ql.

Deemed-compliant FFl. Under section 1471(b)i2), certain
FFls are deemed to comply with the regulations under
chapter 4 without the need to enter into an FFI agreement
with the IRS. However, certain deemed-compliant FFIs are
required to register with the IRS and obtain a GIIM. These
FFls are referred to as registered deemed-compliant FFIs.
See Hegulations section 1.1471-5(f)(1) and also an
applicable 1GA for entities treated as registered
deemead-compliant FFls.

Disregarded entity. A business entity that has a single
owner and is not a corporation under Regulations section
301.7701-2(b) is disregarded as an entity separata from its
owner. A disregarded entity does not submit this Form
W-BIMY to a withholding agent or FFL. Instead, the owner of
such entity provides the appropriate documentation (for
example, a Form W-8BEN-E if the owner is a foreign entity).
See Regulations section 1.1446-1 and section 1.1471-3(a)(3)
iv), respectively. However, if a disregarded entity receiving a
withholdable payment is an FFl outside the single owner's
country of organization, the owner will be required to
complete Part Il of Form W-8IMY to document the chapter 4
status of the disregarded entity receiving the payment except
as otherwise provided in these instructions.

Certain entities that are disregarded for U.5. tax purposes
may be recognized for purposes of claiming treaty benefits
under an applicable tax treaty (see the definition of hybrid
entity, later). See Form W-8BEN-E and the accompanying
instructions for more information about a hybrid entity
claiming treaty benefits on its own behali.

Financial account. A financial account includes:

* A depository account maintained by an FFI;

*+ A custodial account maintained by an FFI;

* Equity or debt interests (other than interests regularly
traded on an established securities market) in investment
entities and certain holding companies, treasury centers, or
financial institutions as defined in Regulations section
1.1471-5(e);

#* Certain cash value insurance contracts; and

* Annuity contracts.

For purposes of chapter 4, exceptions are provided for
accounts such as certain tax-favored savings accounts, term
life insurance contracts, accounts held by estates, escrow
accounts, and certain annuity contracts. These exceptions
are subject to certain conditions. See Ragulations section
1.1471-5(b)(2). Accounts may also be excluded from the
definition of financial account under an applicable IGA. See
Regulations section 1.1471-5(b)(5) to determine when an FFI
maintains a financial account.

Financial institution. A financial institution generally
means an entity that is a depository institution, custodial
institution, investment entity, or an insurance company (or
helding company of an insurance company) that issues cash
value insurance or annuity contracts. See Regulations
section 1.1471-5(e).

Fiscally transparent entity. An entity is treated as fiscally
transparent with respect to an item of income ta the extent
that the interest holders in the entity must, on a current basis,
take into account separately their shares of an item of income
paid to the entity, whether or not distributed, and must

Instructions for Form W-8IMY (Rev. 6-2014)

EFTA01122025



determine the character of the items of income as if they
were realized directly from the sources from which realized
by the entity.

Flow-through entity. A flow-through entity is a foreign
partnership {other than a withholding foreign partnership), a
foreign simple or foreign grantor trust (other than a
withholding foreign trust), or, for payments for which a
reduced rate of withholding is claimed under an income tax
treaty, any entity to the extent the entity is considered to be
fiscally transparent (see above) with respect to the payment
by an interest holder's jurisdiction.

Foreign financial institution (FFI). A foreign financial
institution (FF1) generally means a foreign entity thatis a
financial institution.

Foreign person. A foreign person includes a nonresident
alien individual, a foreign corporation, a foreign partnership, a
foreign trust, a foreign estate, and any other person that is
not a U.S. person. It also includes a foreign branch or office
of a U.S. financial institution or U_S. clearing organization if
the foreign branch is a qualified intermediary. Generally, a
payment to a U.S. branch of a foreign person is a payment to
a foreign person.

Global intermediary identification number (GIIN). The
term GIIM means a global intermeadiary identification number.
A GIIN is the identification number assigned to an entity that
has registered with the IRS for chapter 4 purposes.

Hybrid entity. A hybrid entity is any person (other than an
individual) that is treated as fiscally transparent (rather than
as a beneficial owner) for purposes of declaring status under
the Code but is not treated as fiscally transparent by a
country with which the United States has an income tax
treaty. Hybrid entity status is relevant for claiming treaty
benefits for purposes of chapter 3. A hybrid entity, may,
however, be considered the payee for purposes of chapter 4
isee Regulations section 1.1471-3(a) defining who is a payee
of a withholdable payment). See the special instructions far
hybrid entities, later, and Regulations section 1.1471-3(d) for
the documentation requirements with respect to entities
receiving withholdable payments.

Intergovernmental Agreement (IGA). AnIGA means a
Madel 1 1GA or a Madel 2 IGA. For a list of jurisdictions
treated as having in effect 2 Model 1 or Model 2 IGA, go to
www. treasury. gowresource-centertax-policy/treaties/Pages’
EFATCA-Archive.aspx.

A Model 1 1IGA means an agreement between the United
States or the Treasury Department and a foreign government
or one or more agencies to implement FATCA through
reporting by FFIs ta such foreign government or agency
thereof, followed by automatic exchange of the reported
information with the IRS. An FFlin a Model 1 IGA jurisdiction
that perfarms account reporting to the jurisdiction’s
govemment is referred 1o as a reporting Model 1 FFL.

A Model 2 1IGA means an agraement or arrangement
between the U.5. or the Treasury Department and a foreign
government or one or more agencies to implement FATCA
through reporting by FFls directly to the IRS in accordance
with the requirements of an FFIl agreement, supplemeanted by
the exchange of information between such foreign
government or agency thereof and the IRS. An FFlina
Model 2 IGA jurisdiction that registered with the IRS to obtain
a GlIN and agreed to comply with the terms of an FFI
agreement is treated as a participating FFI1, but may be
referred to as a reporting Model 2 FFL.
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Intermediary. Anintermediary is any person that acts as a
custodian, broker, nominee, or otherwise as an agent for
another person, regardless of whether that other person is
the beneficial owner of the amount paid, a flow-through
entity, or another intermediary.

Qualified intermediary (Qf). A Qlis a person thatis a
party to a withholding agreement with the IRS (described in
Regulations section 1.1441-1(e){5){iii)) and is:

+ A foreign financial institution (other than a U.S. branch of
an FFI1) that is a participating FFI, registered
deemed-compliant FFI {including an FFl treated as a
registered deemed-compliant FF1 under an applicable 1GA),
FFl treated as a deemed-compliant FFl under an applicable
IGA subject to due diligence and reparting requirements
similar to those applicable to a registered deemed-compliant
FFlunder Regulations section 1.1471-5(f), or limited FFI
ithrough December 31, 2015);

* An exempt beneficial owner that is a central bank of issue
that meets the requirements of and agrees to be treated as a
participating FFI {including a reporting Model 2 FFI) or a
registered deemed-compliant FFI (including a reporting
Model 1 FFI) with respect to any account that it maintains
and that is held in connection with a commercial financial
activity described in Reqgulations section 1.1471-6(h) and far
which it receives a withholdable payment;

* A foreign branch or office of a U.S. financial institution or a
foreign branch or office of a U.S. clearing organization;

+ A foreign corporation for purposes of presenting claims of
benefits under an income tax treaty on behalf of its
shareholders to the extent permitted to act as such by the
IRS; or

* A foreign entity other than an FFI that is acting as an
intermediary for either withholdable payments or reportable
amounts that the IRS accepts as a qualified intermediary.

Qualified securifies lender (QSL). A QSLis a person
that:

* |5 a bank, custodian, broker-dealer, or clearing
organization that is subject to regulatory supervision by a
govemmental authority in the jurisdiction in which it was
created or organized and is regularly engaged in a trade or
business that includes the borrowing of securities of
domestic corporations (as defined in section 7701(a)i4))
from, and lending of securities of domestic corporations 1o,
its unrelated customers; and

* |5 subject to audit under section 7602 or is a Ql that
satisfies the requirements for Q5L status and acts as a QSL
under its Ol agreement.

For more infarmation on Q5Ls and the requirements
related to withholding on substitute dividends, see Motice
2010-46. You can find Motice 2010-46 in Internal Revenue
Bulletin {IRB) 2010-24 at www.irs.govfile _source/pubyirs-utl’
notice_2010_46.pdf.

Nongualified intermediary. A nongualified intermediary
is any intermediary that is not a U.S. perscn and that is not a
qualified intermediary.

Limited branch. A limited branch means a branch of a
participating FFI that is described in Regulations section
1.1471-4{e)2).

Nonwithhelding foreign partnership, simple trust, or
grantor trust. A nonwithholding foreign partnership is any
foreign partnership other than a withhalding foreign
partnership. A nonwithholding foreign simple trust is any
foreign simple trust that is not a withheolding foreign trust. A
nonwithholding foreign grantor trust is any foreign grantor
trust that is not a withholding foreign trust.
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Participating FFl. A participating FF is an FFI {including a
reporting Model 2 FFl covered by an FFl agreement) that has
agreed to comply with the terms of an FFI agreement. The
term participating FF| also includes a Ql branch of a U.S.
financial institution, unless such branch is a reporting Model
1 FFL

Payee. A payeeis generally a person to whom a payment is
made, regardless of whether such person is the beneficial
owner. For a payment made to a financial account, the payee
is generally the holder of the financial account. However,
under certain circumstances a person who receives a
payment will not be considered the payee. For purposes of
chapter 3, see Regulations section 1.1441-1({b)(2). For
purposes of chapter 4, see Regulations section 1.1471-3(a)
(3).

Reportable amount. Solely for purposes of the statements
required to be attached to Form W-8IMY, a reportable
amount is an amount subject to withholding under chapter 3,
U.5. source deposit interest (including original issue
discount), and U.5. source interest or original issue discount
on the redemption of short-term obligations. It does not
include payments on deposits with banks and other financial
institutions that remain on deposit for 2 weeks or less or
amounts received from the sale or exchange (other than a
redemption) of a short-term abligation that is effected outside
the United States. It also does not include amounts of original
issue discount arising from a sale and repurchase transaction
completed within a period of 2 weeks or less, or amounts
described in Regulations section 1.6049-5(b)(7). (10), or (11)
(relating to certain obligations issued in bearer form). See the
instructions for Forms 1042-5 and 1099 to determineg
whether these amounts are subject to information reporting.

Reverse hybrid entity. A reverse hybrid entity is any
person {other than an individual) that is not fiscally
transparent under U.S. tax law principles but that is fiscally
transparent under the laws of a jurisdiction with which the
United States has an income tax treaty.

Territory financial institution. The term territory financial
institution means a financial institution that is incorporated ar
organized under the laws of any U.S. territory. However, an
investment entity that is not also a depository institution,
custodial institution, or specified insurance company is not a
territory financial institution. A territory financial institution
acting as an intermediary or that is a flow-through entity may
agree to be treated as a U.S5. person under Regulations
section 1.1441-1{b)(2)(iv)(A).

U.S. branch treated as a U.5. person. The phrase U.S.
branch treated as a U.S. person means a U.S. branch of a
participating FFI, registered deemed-compliant FFI, or NFFE
that is treated as a U.S. person under Regulations saction
1.1441-1(b)2) (M A).

Withheldable payment. The term withholdable payment
means an amount subject to withholding for purposes of
chapter 4 as described in Amounts subject to withholding,
earlier. Also see Regulations section 1.1473-1(a) for the
definition of withholdable payment.

Withholding agent. Any person, U.S. or foreign, that has
control, receipt, custody, disposal, or payment of U.5. source
FDAP income subject to chapter 3 or a withholdable payment
under chapter 4 is a withholding agent. The withholding
agent may be an individual, corporation, partnership, trust,
association, or any other entity, including (but not limited to)

any foreign intermediary, foreign partnership, and U.5.
branches of certain foreign banks and insurance companies.

For purposes of section 1448, the withholding agent is the
partnership conducting the trade or business in the United
States. For a publicly traded partnership, the withholding
agent may be the partnership, a nominee holding an interest
on behalf of a foreign person, or both. See Regulations
sections 1.1446-1 through 1.1446-6.

Withholding foreign partnership (WP) or withholding
foreign trust (WT). A WP or WT is a foreign partnership or
a foreign simple or grantor trust that has entered into a
withholding agreement with the IRS in which it agrees to
assume primary withholding responsibility for purposes of
chapter 4 and under sections 1441 and 1442 for all payments
that are made to its partners, beneficiaries, or owners, except
as otherwise provided in the withholding agreement.

Withholding statement. A withholding statement provides
an allocation (by income type) to each payee (or withholding
rate pool, if applicable) of each payment an intermediary or
flow-through entity receives. The withholding staterment
forms an integral part of the withholding certificate, and the
penalties of perjury statement provided on the withholding
certificate shall apply to the withholding statement. The
withholding statement may be provided in any mannear the
intermediary or the flow-through entity and the withhaolding
agent mutually agree, including electronically if certain
safeguards concerning electronic transmission are met. A
withholding statement also provides information required for
purposes of chapter 4 if the intermediary or flow-through
entity is receiving a withholdable payment, in which case the
entity must provide an FFI withholding statement, chapter 4
withholding statement, or exempt beneficial owner
withholding statement (as applicable). See Regulations
section 1.1471-3(c)(3)(ii)(B).

Specific Instructions
Part | — Identification of Entity

Line 1. Enter your name. By doing so, you are represanting
to the payer or withholding agent that you are not the
beneficial owner of the amounts that will be paid to you
(unless you are acting as a Q5L for certain payments
associated with this form). If you are a disregarded entity, do
not enter the business name of the disregarded entity here.
Instead, enter the legal name of the entity that owns the
disregarded entity {looking through multiple disregarded
entities, if applicable).

Line 2. If you are a corporation, enter the country of
incorporation. If you are another type of entity, enter the
country under whose laws you are created, organized, or
govemed. If you are an individual, provide your country of
residence for tax purposes.

Line 3. If you are a disregarded entity receiving a payment,
enter your name (if required). You should complete line 3
only if you are a disregarded entity receiving a withhaldable
payment or hold an account with an FFI requesting this form
and you:

* Have registered with the |IRS and been assigned a GIIN
associated with the legal name of the disregarded entity; and
* Are areporting Model 1 FFI or reporting Medel 2 FFI .

If you are not required to provide the legal name of the
disregarded entity, however, you may want to notify the
withholding agent that you are a disregarded entity receiving
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a payment or maintaining an account by indicating the name
of the disregarded entity on line 10. However, do not enter
the name of the disregarded entity on this line except in the
circumstances described.

Line 4. Completa this line to establish your entity status far
purposes of chapter 3. Check the one box that applies. If you
are a foreign partnership receiving the payment on behalf of
your partners, check the "“Withholding foreign partnership®
box ar the "Nonwithholding foreign partnership” box,
whichever is appropriate. If you are a foreign simple trust or
foreign grantor trust receiving the payment an behalf of your
beneficiaries or owners, check the “Withhelding foreign trust”
box, the “Nonwithholding foreign simple trust” box, or the
“Nonwithholding foreign grantor trust” box, whichever is
appropriate. If you are a foreign partnership (or a foreign
trust) receiving a payment on behalf of persons other than
your parners (or beneficiaries or owners), check the
“Qualified intermediary” box or the "Mongualified
intermediary” box, whichever is appropriate. A foreign
reverse hybrid entity that is providing decumentation from its
interest holders to claim a reduced rate of withholding under
atreaty should check the appropriate box (including
“Withholding foreign partnership” or “Withhaolding foreign
trust” if the entity has entered into a withhelding agreement).
See Parts Il through VI, later, if you are acting in more than
one capacity. A partnership or grantor trust submitting Form
W-BIMY solely because it is allocated income effectively
connected with a U.S. trade or business as a partner in a
partnership should check the box for nenwithholding foreign
partnership or nonwithholding foreign grantor trust and, if it is
submitting or will submit documentation for its partners or

owners, it should completa Part VIII.
satisfy documentation requirements for purposes of

withholding on certain partnership allocations o
foreign partners under section 1446. Section 1446 generally
requires withholding when a partnership is conducting a
trade or business in the United States and allocates income
effectively connected with that trade or business (ECI) to
fareign persons that are partners in the partnership. Section
1446 can also apply when cerlain income |s treated as
effectively connected income of the partnership and is so
allocated.

Form W-BIMY may be submifted and accepted o

An upper-tier partnership that is allocated ECI as a partner in
a partnership may, in certain circumstances, have the
lower-tier partnership perform its withholding obligation.
Generally, this is accomplished by the upper-tier parinership
submitting withholding certificates of its partners (for
example, Form W-8BEN) along with a Form W-8IMY, which
identifies itself as a partnership, and identifying the mannerin
which ECI of the upper-tier partnership will be allocated to the
partners. For further information, see Regulations section
1.1446-5. A foreign grantor trust that is allocated ECl as a
partner in a partnership should provide the withholding
certificates of its grantor (for example, Form W-8BEN) along
with its Form W-8IMY which identifies the trust as a foreign
grantor trust. See Regulations section 1. 1446-1(c){2(i){E) for
the rules requiring it to provide additional documentation to
the partnership.

Line 5. Check the one box that applies to your chapter 4
status. You are not required to provide a chapter 4 status if
you are providing this form with respect to a preexisting entity
account (as described in Regulations section 1.1471-1(b)
(102)) prior to July 1, 2016 (or, if you are a prima facie FFI,
prior to January 1, 2015). Additionally, you are only required
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to provide a chapter 4 status if you are acting as an
intermediary with respact to a withholdable payment, you are
a flow-through entity receiving a withholdable payment on
behalf of your owners (including a reverse hybrid entity
providing documentation on behalf of its owners to claim
treaty benefits), you are providing a withholding statement
associated with this form that allocates a portion of the
payment to a chapter 4 withholding rate pool of U.5. payees
with respect to your direct account holders (as described in
Requlations section 1.8049-4(c)(4), or you are providing this
form to an FFI requesting this form to document your
chapter 4 status. By checking a box on this line, you are

representing that you gualify for this classification.
required to complete additional certifications found
in a separate part of this form (see Parts IX through
XXVil). Complete the appropriate part of this form certifying
that you meet the conditions of the status indicated on line 5
(as defined under Regulations sections 1. 1471-5 or
1.1471-6). Make sure you complete the required portion of
this form before signing and providing it to the withholding

agennt.

For most of the chapter 4 classifications, you are

FFls Covered by IGAs and Related Entities

A reporting FFI resident in, or established under the laws of,
a jurisdiction covered by a Model 1 1GA should check
“Reporting Model 1 FFL" A reporting FFI resident in, or
established under the laws of, a jurisdiction coverad by a
Model 2 IGA should check "Reporting Model 2 FFL” If you
are treated as a registered deemed-compliant FF1 under an
applicable IGA, you should check “Neonreporting IGA FFI”
rather than “registered deemed-compliant FFL" See the
specific instructions for Part XV1Il. An FFl that is related to a
reporting IGA FFI and that is treated as a nonparticipating FF
in its country of residence should check nonparticipating FFI
in line 5. An FFI that is related to a reporting 1GA FFI and that
is a participating FFl, deemed-compliant FFl, or exermnpt
beneficial owner under the U.S. Treasury regulations or an
applicable 1GA should check the appropriate box depending
on its chapter 4 status rather than the box for nonparticipating
FFL

See www.freasury.gowresource-centertax-policy/treaties/
Pages/FATCA-Archive.aspx for a list of jurisdictions treated
as having an IGA in effect.

Line 6. Enter the permanent address of the entity identified
on line 1. Your permanent residence address is the address
in the country where you claim to be a resident for purposes
of that country's income tax. Do not show the address of a
financial institution (other than yourself), a post office box, or
an address used solely for mailing purposes unless such
address is the only permanent address you use and it
appears in your organizational documents (i.e., your
registered address). If you do not have a tax residence in any
country, the permanent residence address is where you
raintain your principal office or, if you are an individual,
where you normally reside.

Line 7. Enter your mailing address only if it is different from
the address you show on line 6.

Line 8. You must provide an employer identification number
(EIN} if you are a U.S. branch or territory financial institution
that agrees to be treataed as a U.S. person under Regulations
section 1.1441-1(b)(2)(iv)(A), an upper-tier partnership that is
allocated ECI as a partner in a partnership, or a foreign
grantor trust that is allocated ECI as a partner.
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If you are acting as a qualified intermediary, withholding
foreign partnership, or withholding foreign trust, check the
appropriate box and enter the EIN that was issued to you in
such capacity (your “"QI-EIN," "WP-EIN," ar “WT-EIN). If you
are not acting in that capacity, you must use your U.5.
taxpayer identification number (TIN), if any, that is not your
CI-EIN, WP-EIN, or WT-EIM.

A nongualified intermeadiary, a nonwithholding foreign
partnership, or a nonwithholding foreign simple or grantor
trust is generally not required to provide a U.S. TIM.
However, a Q5L providing this form with respect to a U.S.
source substitute dividend must provide an EIN (including a
QI-EIN if the Q3L is a Q).

Line 9. If you are a participating FFI {including reporting
Model 2 FFI), registered deemed-compliant FFI (including a
reporting Maodel 1 FFI), direct reporting NFFE (including a
sponsored direct reporting NFFE), or trustee of a trustee
documentad FFI, you are required to enter your GIIN (with
regard to your country of residence) on line 9.

For payments made prior to January 1, 2015, however, a
Form W-BIMY provided by a reporting Model 1 FFI need not
contain a GIIM. For payments made prior to January 1, 2018,
a sponsored direct reporting NFFE or sponsared FFI that has
not obtained a GIIN may provide the GlIM of its sponsoring

entity.
as a participating FFI, registered deemed-compliant
FFl, reporting Model 1 FFI, reporting Model 2 FF,
direct reporting NFFE, or sponsored direct reporting NFFE
but have not received a GIIN, you may complete this line by
writing “applied for.” Howewver, the person requesting this
farm from you must receive and verify your GIIN within 80

days.

Line 10. This line may be used by the filer of Form W-8IMY
or by the withholding agent to whom it is provided to include
any referencing information that is useful to the withholding

If you are in the process of registering with the IRS

agent in carrying out its reporting and withholding obligations.

For example, a withholding agent who is required to
associate a particular Form W-8BEN or Form W-8BEN-E
with this Form W-8IMY may want to use line 10 for a
referencing number or code that will make the association
clear.

Part Il — Disregarded Entity or
Branch Receiving Payment

Only complete Part I if vou are a branch of an FFI

identified in line 1 receiving a withholdable payment
) as an intermediary {including a branch that is a
disregarded entily) and you operate in a jurisdiction other
than the country of residence identified on line 2. For
example, assume ABC Co., which is a participating FFI
resident in Country A, operates through a branch in Country
B {which is a Model 1 1GA jurisdiction) and the branch is
treated as a reporting Model 1 FFI under the terms of the
Country B Model 11GA. ABC Co. should not enter its GINN on
line 9, and the Country B branch should complete this Part il
by identifying itself as a reporting Model 1 1GA FFIl and
providing its GIIN on line 13. Furthermore, if the Country B
branch receiving the payment is a disregarded entity you
may be required to provide its legal name on line 3. See the
instructions for Part I, fine 3.

Line 11. Check the one box that applies. If you check
reporting Model 1 FFI, reporting Madel 2 FFI, participating

FFI, or U.5. branch claiming a chapter 4 status other than
that of nonparticipating FFI, you must complete line 13. If you
are a limited branch or branch of a reporting 1GA FFI that
cannot comply with the requirements of an applicable 1GA or
the regulations under chapter 4, you must check
nonparticipating FFI.

Line 12. Enter the address of the branch or disregarded
entity.

Line 13. If you are a reporting Model 1 FFI, reporting Model
2 FFI, or participating FFI, you must enter on line 13 the GIIN
of your branch that receives the payment. If you are a
disregarded entity that completed Part |, line 3 of this form
and are receiving payments associated with this form, enter
your GIIN. Do not enter your GIIN (if any) on line 9. If you are
a U.5. branch, enter a GIIN applicable to any other branch of
the FFI {including in its residence country) of which the
branch is a part. For payments made prior to January 1,
2015, however, a GIIM is not required if you check reporting
Model 1 FFlon line 11. If you are a Ql that is an NFFE and a
withholding agent requests your chapter 4 status, you may
provide a statement certifying to your chapter 4 status as an

NFFE.

as a participating FFl, reporting Model 1 FFI, or
reporting Model 2 FFI but have not received a GIIN,

you may complete this line by writing “applied for.” However,

the person requesting this form from you must receive and

verify your GIIN within 90 days.

If your are in the process of registering with the IRS

Certification of Chapter 3 Status:
Parts lll Through VIII

You should only complete one part from Parts 1l through VIIL
If you are acting in multiple capacities, provide separate
Forms W-BIMY for each capacity. For example, if you are
acting as qualified intermediary for one account, but a
nongualified intermediary for another account, provide one
Form W-BIMY in your capacity as a qualified intermediary
and a separate Form W-8IMY in your capacity as a
nongualified intermediary.

Part lll — Qualified Intermediary

Check box 14a if you are a qualified intermediary (Ql)
(whether or not you assume primary withholding
responsibility) for the income for which you are providing this
form. A Gl that is an FFI receiving a withholdable payment
must be a participating FFI, registered deemed-compliant
FFI, exempt beneficial owner that is a central bank of issue
that meets the requirements of and agrees to be treated as a
participating FFI {including a reporting Model 2 FFl) or a
registered deemed-compliant FFI (including a reporting
Madel 1 FFI) with respect to any account that it maintains
and that is held in connection with a commercial financial
activity described in Regulations section 1.1471-6(h) and for
which it receives a withholdable payment, or FFl treated as a
deemead-compliant FFI under an applicable 1GA that is
subject to due diligence and reporting requirements similar to
those applicable to a registered deemed-compliant FF1. By
checking the box, you are certifying to all of the statements
contained on ling 14a.

Check box 14b only if you are not providing a withholding
staternent with this form because you have assumead primary
withholding responsibility under both chapter 3 (nonresident
alien withhaolding) and chapter 4 with respect to the
account(s) and you are either assuming primary Form 1099
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reporting and backup withholding responsibility or are
permitted to satisfy and do satisfy your chapter 61
reqguirements as a participating FFI or registered
deemed-compliant FF| as described in Regulations section
1.6049-4(c)(4).

Check box 14c if you have assumed only primary
withholding responsibility under both chapter 3 {nonresident
alien withholding) and chapter 4 with respect to the
account({s) identified on this line or in a withholding statement
associated with this form.

Check box 14d if you have assumed only primary Form
1099 reporting and backup withholding responsibility with
respect to the accounts identified on this line orin a
withholding statement associated with this form (including
satisfying as a participating FFl or registered
deemed-compliant FFl your Form 1099 reporting to the
extent permitted under Regulations sections 1.6049-4(c)(4)(i)
and (c)(4)(ii)).

Check box 14e only if you have not assumed primary
Form 1099 reporting and backup withholding responsibility
and are transmitting Forms W-9 (or otherwise providing
information for the withhelding agent to report on Form 1099,
including when backup withholding applies or withholding
under chapter 4 with respect to recalcitrant account holders)
with respect to each U.5. non-exempt recipient account
identified on this line or in a withholding statement associated
with this form. If you are allocating any portion of the payment
on a withhalding statement to a chapter 4 withholding rate
pool of U.S. payees in lieu of providing Forms W-9, you must
additionally certify that (as applicable):

* For each account holder included in a chapter 4
withholding rate pool of U.S. payees who holds an account
that you maintain, you are permitted to provide this pool
under Regulations section 1.6049-4(c)(4)(iii} {including for
payments of income other than interest for which reporting
would be reguired under chapter 61 but for a coordination
rule similar to that provided in Regulations section
1.6049-4(c)(4)iii)); and/or

# For a withholding rate pool of U.5. payees that includes
account holders of another intermediary or flow-thraugh
entity, you have obtained or will cbtain documentation to
establish that the intermediary or flow-through entity is a
participating FFI, registered deemed-compliant FF1, or a
qualified intermediary. See Regulations sections 1.1471-3(d)
i4) and 1.1471-3(e) for more information on the reguirements
for documenting such chapter 4 statuses.

Check box 14f to certify that you are a Ql that is acting as
a Q5L with respect to all payments associated with this form
that are U.5. source substitute dividends made by a party to
a securities lending transaction (as described in Notice
2010-48).

Although a Ql obtains withholding cerificates or
appropriate documentation from beneficial owners, payees,
and, if applicable, shareholders, as specified in its
withholding agreement with the IRS, a Gl does not need to
attach the certificates or documentation to this form.
However, to the extent you have not assumed primary Form
1099 reporting or backup withholding responsibility and are
not permitted to allocate the payment to a chapter 4
withholding rate pool of U.S. payees under Regulations
section 1.6049-4(c){4)(iii}, you must disclose the names of
those LS. persons for whom you receive reportable amounts
and that are not exempt recipients (as defined in Regulations
section 1.6049-4(c){1){ii) or under section 6041, 6042, 6045,
or B050MN). ¥ou should make this disclosure by attaching to
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Farm W-BIMY the Forms W-9 (or substitute forms) of
persons that are U.S. non-exempt recipients. If you do not
have a Form W-9 for a non-exempt U.S. payee, you must
attach to Form W-8IMY any information you do have
regarding that person’s name, address, and TIM for a
withholding agent to report the payment.

Withholding statement of a Ql. As a Ql, you must provide
a withholding statement to each withholding agent from
which you receive reportable amounts or withholdable
payments if you have not assumed primary reporting and
withholding responsibility under chapter 3 and chapter 4 with
respect to the payment and, if you are receiving a reportable
amount on behalf of a U.5. nonexempt recipient, you have
not assumed primary Form 1099 reporting and backup
withholding responsibility for the payment. The withholding
statement becomes an integral part of the Form W-8IMY and,
therefore, the certification statement that you sign in Part
KXV of the form applies to the withholding statement as well
as to the form.

See your QI Agreement for a more comprehensive
description of the rules appiicable to your
withholding siatement, including the requiremeants of
the statement under both chapter 3 and chapter 4 for
reportable amounts that are also withholdable payments.

CALTION

A Ql withhelding statement must:
* Designate those accounts for which you act as a Q1 (Ql
designated account),
* Designate those accounts for which you are assuming
primary withholding and reporting responsibility under
chapter 3 and chapter 4 of the Code,
+ |f applicable, certify that you are acting as a Q5L with
respect to any U.5. source substitute dividends, and
* Provide information to allocate the payment, as
applicable, to chapter 3 withholding rate pools and to
chapter 4 withholding rate pools.

For chapter 4 purposes. A Ol receiving a withholdable
payment must provide a withheolding statement which
satisfies the requirements of an FFl withholding staternent or
chapter 4 withholding statement (if the Ql is not an FFI) when
the Gl does not assume primary withholding responsibility
under chapter 3 and chapter 4 and Form 1099 reporting and
backup withholding responsibility for the payment.

A Qlthatis an FFI may provide an FFI withholding
staternent to allocate the payment to chapter 4 withholding
rate pools (as applicable), including a single pool of
nonparticipating FFls, a single pool of recalcitrant account
holders of the QI or another intermediary that is a
participating FFI or registered deemed-compliant FFI, and, if
the QI does not assume primary Form 1099 and backup
withholding responsibility, a chapter 4 withholding rate pool
of U.5. payees. See also Form 1099 reporting, later. A
chapter 4 withholding rate pool of U.5. payees may include:
* |f the Gl is a reporting Model 1 FFI, an account holder that
is not withheld on under chapter 3, chapter 4, or section 3408
that the Gl reports as a U.5. account pursuant to the Model 1
IGA because the account has U.S. indicia and the QI has not
obtained appropriate documentation to treat the account as
held by other than a specified U.5. person;

+ |f the Gl is a reporting Model 2 FFI, an account holder that
is not withheld on under chapter 3, chapter 4, or section 3408
that the QI reports as an account holder of a non-consenting
LS. account as described in the Model 2 1GA;

* Fora non-U.S. payor (as described in Regulations section
1.6049-5(c)(5)) that is a participating FFI {including a
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reporting Maodel 2 FFl), registered deemed-compliant FFI, or
reporting Maodel 1 FFI, an account halder not withheld on
under chapter 4 or section 3406 who the Ql reports under
chapter 4 or an applicable IGA (including the account
holder's TIN).

An FFl withholding statement must also identify each
intermediary or flow-through entity that is receiving a
payment on behalf of a payee and include such entity's
chapter 4 status and GIIN (if applicable), excluding any
intermediary or flow-through entity that is an account holder
of interest halder in another Ql, WP, or WT. An FFI
withholding statement of a Ql may combine withholding rate
pool information provided by such an entity to the QI with
withholding rate pools comprised of accounts that the QI
maintains.

A Ql that is not an FFI and that does not assume primany
withholding responsibility under chapter 3 and chapter 4
must provide a chapter 4 withholding statement that contains
the name, address, TIN (if any), entity type (if applicable),
and chapter 4 status of each payee, the amount allocated to
each payee, a valid withhelding certificate or other
documentation sufficient to establish the payes’s chapter 4
status. However, a chapter 4 withholding staterment may
include pooled information for payees that are
nonparticipating FFls that hold accounts that the QI
maintains or hold accounts with an intermediary or
flow-through entity receiving the payment from the Ql. See
Regulations section 1.1474-1(d){3).

For chapter 3 purposes. Inthe case of a reportable
amount that is a withholdable payment, any portion of the
payment for which you are acting as a Ql that is not allocated
to a chapter 4 withholding rate poaol or a U.5. non-exempt
recipient (including for backup withholding purposes) must
be allocated to a chapter 3 withholding rate pool or pool of
U.5. exempt recipients. A chapter 3 withholding rate pool is a
payment of a single type of income, based on the categories
of income reported on Form 1042-5 or Form 1099 (for
example, interest or dividends), that is subject to a single rate
of withholding and is exempt from chapter 4 withholding. The
chapter 3 withholding rate pool may be established by any
reasonable method agreed upon by you and the withholding
agent. For example, you may agree to establish a separate
account for a single chapter 3 withholding rate pool or you
may agree to divide a payment made to a single account into
portions allocable to each chapter 3 withholding rate pool.
You must provide the chapter 3 withholding rate pool
information that is required for the withholding agent to meet
its withholding and reparting obligations. A withholding agent
may request any information reascnably necessary to
withhold and report payments correctly.

Form 1099 reporting. If you do not assume primary Form
1099 reporting and backup withholding responsibility, you
must provide payee specific information for each U.S.
non-exempt recipient account holder (other than those U.S.
payees included in a chapter 4 withholding rate pool of U.S.
payees (described in Regulations section 1.6049-4(c)(4)(iii)
and earlier in these instructions) or when the alternative
procedure is used (see later)). The pools are based on valid
documentation that you obtain under your withholding
agreement with the IRS or, if a payment cannot be reliably
associated with valid documentation, under the applicable
presumption rules.

Example 1. A Ql that is a participating FFl receives a
$100 payment of U.5. source dividends on an account that is

a Ol designated account held with the withholding agent for
the following recipients:

* %20 to NPFFI, a nonparticipating FFI that is an account
holder of the Ql;

* 510 each on behalf of two recalcitrant account holders of
the QI ($20 tatal), each with U.S. indicia (as described in
Requlations section 1.1441-7(b)(5)) associated with the
account;

* %5 each on behalf of A and B, U.S. individual account
holders of the Gl that the Ql reports as U.S. accounts
pursuant to its chapter 4 reporting obligations as a
participating FFI ($10 total);

* %10 on behalf of C, a U.S. exempt recipient that is not a
specified U.5. person and is an indirect account holder of the
Ql (who beneficially owns the payment through an account
with another participating FFI1);

* 520 on behalf of D, a U.5. non-exempt recipient that is a
specified U.5. person who is an indirect account holder of the
Ql (that beneficially owns the payment through an account
with a certified deemed-compliant FFIl described in
Regulations section 1.1471-5(f)(2)); and

* %10 each on behalf of two nonresident alien individuals
who are account holders of the QI, one of whom is entitled to
a 15% rate of withholding under an applicable income tax
treaty.

The dividend payment is both a withholdable payment
under chapter 4 and a reportable amount under chapter 3.
The QI assumes primary withholding and reporting
responsibility under chapter 3 and chapter 4 as well as
primary Form 1099 reporting and backup withholding
responsibility. As a result, the Ql is not required to provide a
withholding statement allocating the payment to specific
payees or withholding rate pools. The QI will provide Form
W-BIMY and check boxes 14a and 14b.

Example 2. The facts are the same as Example 1,
except Al is a non-U.5. payor under Regulations section
1.6049-5(c)(5) and does not assume primary Form 1099 and
backup withholding responsibility but reparts the accounts of
A and B as U.5. accounts under Regulations section
1.1471-4(d).

QI must provide a withholding statement allocating $20 of
the payment to D, and $10 to a chapter 4 withholding rate
pool of U.5. payees. Gl need not allocate any portion of the
payment specifically to A or B because Ql is a non-U.5S.
payor that is permitted to include A and B in a chapter 4
withholding rate pool of U_S. payees under Regulations
section 1.6048-4{c)(4)(i). The QI will provide Form W-BIMY
and check boxes 14a, 14c, 14e, and 14e(i).

Example 3. The facts are the same as Example 1, except
Qlis a U.5. payor and does not assume primary Form 1099
and backup withholding responsibility.

Because Qlis a U.S. payor, itis not permitted to, under
Requlations section 1.8049-4(c)(4)(i} and (jii), to include A
and B in a chapter 4 withholding rate pool of U.S. payees. QI
must provide a withholding statement allocating $5 of the
payment to A, 5 of the payment to B, $10 of the payment to
C, and %20 of the payment to D along with Forms W-9 for
each of them. O will provide Form W-8IMY and check boxes
14a, 14c, and 14e.

Example 4. The facts are the same as Example 1,
except Qlis a non-UL5. payor that does not assume primary
withholding and reporting responsibility under chapter 3 and
chapter 4. Ol also does not assume primary Form 1099 and
backup withholding responsibility.
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If the QI does not assume primary withholding and
reporting responsibility under chapter 3 and chapter 4 as well
as primary Form 1099 reporting and separate backup
withholding responsibilities, the QI will provide an FFI
withholding statement with the following pools:
= Monparticipating FFI Pool — $20 (which is subject to
chapter 4 withholding);

* Recalcitrant Account Holder Pool — $20 (which is subject
to chapter 4 withholding and which is aggregated in a single
pool of recalcitrant account holders rather than each class
described in Regulations section 1.1471-4(d)(&));

* Chapter 4 Withholding Rate Pool of U.S. Payees — §10
ifor the portion of the payment allocable to A and B);

* Chapter 3 30% Rate Pool — $10;

# Chapter 3 15% Rate Pool — $10; and

* (%% Rate Pool — $10 (for the portion of the payment
allocable to C).

Ql will also be required to allocate $20 to a separate
withholding rate pool for D because D is a U.S. non-exempt
recipient who cannot be included i hapter 4 withholding
rate pool of U.5. payees {becausericacmunt is maintained
by a certified deemed-compliant FFl). See Regulations
section 1.6049(c)(4)(iii}, but see the alternative procedure for
LU.5. non-exempt recipients, later.

Alternative procedure for U.5. non-exempt recipients.
If approved by the withholding agent, you can establish:
* A single pool (not subject to backup withholding) for all
U.S. non-exempt recipient account holders for whom you
have provided Forms W-2 or are includible in a chapter 4
withholding rate pool of U.S. payees prior to the withholding
agent making any payments. Alternatively, you may include
such U.S. non-exempt recipients in a zero rate withholding
pool that includes LS. exempt recipients and foreign
persons exempt from non-resident alien withholding provided
all the conditions of the alternative procedure are met; and
* A separate pool for all U.5. non-exempt recipient account
holders subject to backup withholding for whom you have not
provided Forms W-9 prior to the withholding agent making
any payments.

If you elect the alternative procedure, you must provide
the information required by your Ol withhelding agreement to
the withholding agent not later than January 15 of the year
following the year in which the payments are paid. Failure to
provide this information may result in penalties under
sections 6721 and 6722 and termination of your withhalding
agreement with the IRS.

The amournt allocable to these two pools under the
alternative procedure excludes amounts allocated to
sl the chapter 4 withholding rate pool of U.S. payees.

Updating the statement. The statement by which you
identify the relevant withheolding rate pools must be updatad
as often as is necessary to allow the withholding agent to
withhold at the appropriate rate on each payment and to
correctly report the income to the IRS. The updated
information becomes an integral part of Form W-8I10MY.

Part IV — Nonqualified Intermediary

If you are providing Form W-8IMY as a nongualified
intermediary (NG}, you must check box 15a. By checking
this box, you are certifying to all of the statements on

line 15a.

If you are required fo provide a chapter 4 status on
@ line 5 (see specific instructions for line 5) and are
acting as an intermediary for a withholdable
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payment, you must provide your chapter 4 status on line 5 or
as otherwise permitfed in these instructions o avoid
withholding af the chapter 4 rate of 30% being applied to any
withholdable payment you receive from the withholding agent
regardiess of whether you check box 15b {except for
documentation provided with respect lo exempt beneficial
owners). See the specific instructions for Part 1X.

Check box 15b if you are using this form to transmit
withholding certificates or other documentation along with a
withholding statement (subject to the certifications on this
form) that satisfies the requirements of chapters 3 and 4
(including if you are providing pooled information for
purposes of chapter 61 under the alternative procedure for
LS. non-exempt recipients, discussed later, or chapter 4
withholding rate pools (as applicable) for a withholdable
payment).

Check box 15¢ to certify that you are permitted under
Requlations section 1.6049-4(c)(4) to provide a chapter 4
withholding rate pool of U.S. payees to which a payment is
allocated on a withholding staterment associated with the
Form W-8IMY.

Check box 15d to certify that you are acting as a QSL with
respect to the accounts identified on this line orin a
withholding statement associated with this form with respect
to a payment that is a U.5. source substitute dividend.

If you are acting on behalf of another NQI or on behalf of a
foreign partnership or foreign trust that is not a withholding
foreign partnership or a withholding foreign trust, you must
attach to your Form W-8IMY the Form W-BIMY of the other
MQI, foreign partnership, or foreign trust together with the
withholding certificates and other documentation attached to
that Form W-8IMY that is required, as applicable, for both
chapter 3 and chapter 4 purposes.

Withholding statement of an NQI. An NQI must provide a
withholding statement and appropriate documentation to
obtain reduced rates of withholding for its customers under
chapter 3 and chapter 61 and to avoid certain reporting
responsibilities. However, see the paragraph later describing
an NQI's withholding statement for chapter 4 purposes for
when an NGl may provide a chapter 4 withhelding rate pool
of U.S. payees without such documentation. The withholding
staterment must be provided prior to a payment and becomes
an integral part of the Form W-8IMY and, therefore, the
certification statement that you sign in Part XXVl of the form
applies to the withholding statement as well as to the form.
For chapter 4 purposes. An NQIl receiving a
withholdable payment must provide a withholding statement
which satisfies the requirements of an FFI withholding
statement or chapter 4 withholding statement (if the NQI is
not a participating FFI or registered deemed-compliant FFI).

An FFl withholding statement may allocate the payment to
chapter 4 reporting rate pools (as appropriate), including a
chapter 4 withholding rate pool for nonparticipating FFls,
recalcitrant account holders (in each class of account holders
described in Regulations section 1.1471-4(d)(8){i)), and, for
an NaI that is a participating FFI {including a reporting Model
2 FFI) or a registered deemed-compliant FFI (including a
reporting Madel 1 FFI), U.5. payees (see the description of
the chapter 4 withholding rate pool of U.S. payees describad
in Withholding statement of a Qf, earlier). However, an NQI
may allocate a portion of a reportable amount (regardless of
whether the payment is a withhaldable payment) to a
chapter 4 withholding rate pool of U.S. payees when the NQI
satisfies the requirements to provide such a pool (including

=11-
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the requirement to certify to its status as a participating FFI
(including a reporting Model 2 FFI1) or registered
deemead-compliant FF (including a reparting Model 1 FFI1)).
The withhelding statement must also identify each
intermediary or flow-through entity that is receiving a
payment {excluding any intermediarny or flow-through entity
that is an account holder or interest holder in another Ql, WP,
or WT), each such entity’s chapter 4 status and GIIM (if
applicable), and the chapter 4 withholding rate poals
associated with each such antity receiving the payment.

A chapter 4 withholding statement must contain the name,
address, TIM (if any), entity type, chapter 4 status of each
payee, the amount allocated to each payee, and a valid
withholding certificate or other documentation sufficient to
establish each payee's chapter 4 status. However, a
chapter 4 withholding statement may instead include pooled
information for payees that are nonparticipating FF1s. The
withholding statement must also identify each intermediary or
flow-through entity that is receiving a payment (excluding any
intermediary or flow-through entity that is an account holder
or interest holder in anather Ql, WP, or WT), each such
entity's chapter 4 status and GIIM {if applicable), and the
chapter 4 withholding rate pools associated with each such
entity receiving the payment.

For chapter 3 and chapter 61 purposes. Forchapter 3
and chapter 61 purposes, a withholding statement for a
reportable amount must include the information described
later. For such payments that are also withholdable
payments, the withholding statement should allocate only the
portion of the payment that was not allocated to a chapter 4
withholding rate pool (as described earlier) or to a payee
identified an the withhelding statement to whom withholding
was applied under chapter 4, as follows:

* |nclude the name, address, U.S. TIM (if any), chapter 4
status (for a foreign person receiving a withholdable
payment), and the type of documentation (documentary
evidence, Form W-9, or type of Form W-8) for every person
for whom documentation has been received and must state
whether that person is a U.5. exempt recipient, a U.5.
non-exempt recipient, or a foreign person. The statement
must indicate whether a foreign person is a beneficial owner
or an intermediary, flow-through entity, U.S. branch, or
territory financial institution and the type of recipient, based
an the recipient codes shown on Form 1042-5;

* Allocate each payment by income type to every payee for
whom documentation has been provided. The type of income
is based on the income codes reported on Form 1042-5 (or,
if applicable, the income categories for Form 1099).1f a
payee receives income through another NQI, flow-through
entity, or U.S. branch acting as an intermediary, your
withholding certificate must also state the name, address,
U.S. TIN {if known), and, for a withheoldable payment, the
chapter 4 status (if required) and GIIN (if applicable) of the
other NQI or U.5. branch from which the payee directly
receives the payment or the flow-through entity in which the
payee has a direct ownership interest. If another NQI,
flow-through entity, or U.S. branch fails to allocate a
payment, you must provide, for that payment, the name of
the NG, flow-through entity, or U.S. branch that failed to
allocate the payment;

& |f a payee is identified as a foreign person, you must
specify the rate of withholding under chapter 3 to which the
payee is subject, the payee’s country of residence and, if a
reduced rate of withholding is claimed, the basis for that
reduced rate (for example, treaty benefit, portfolio interest, or
exemption under section 501(c)(3), 892, or 895). The

staternent must also include the U.S. or foreign TIN (if
required) and, if the beneficial owner is not an individual and
is claiming treaty benefits, state whether the limitation on
benefits and section 894 statements have been provided by
the beneficial owner. You must inform the withholding agent
as to which payments those statements relate; and
* |nclude any other information the withholding agent
requests in order to fulfill its withhaolding and repaorting
obligations under chapters 3 and 4 of the Code and/or Form
1099 reporting and backup withholding responsibility.
Alternative procedure for NQIs. To use the alternative
procedure you must inform the withhelding agent on your
withholding statement that you are using the procedure and
the withholding agent must agree to the procedure.

Under this procedure, you must provide a withholding
agent with all the information required on the withholding
statement (see Withholding statement of an NQY, earlier) and
all payee documentation, except the specific allocation
infermation for each payee, prior to the payment of a
reportable amount. In addition, you must provide the
withholding agent with withholding rate pool information. The
withholding statement must assign each payee that is not
subject to withholding under chapter 4 to a chapter 3
withholding rate pool prior to the payment of a reportable
amount. The withholding rate pool may be established by any
reasonable method agreed upon by you and the withhalding
agent. For example, you may agree to establish a separate
account for a single withholding rate pool, or you may agree
to divide a payment made to a single account into portions
allocable to each withhaolding rate poal. You must determine
withholding rate pools based on valid documentation or, to
the extent a payment cannot be reliably associated with valid
documentation, the applicable presumption rules.

You must provide the withholding agent with sufficient
information to allocate the income in each withholding rate
pool to each payee (including U.5S. exempt recipients) within
the pool no later than January 31 of the year following the
year of payment. If you fail to provide allocation information, if
required, by January 31 for any withholding rate poal, you
may not use this procedurs for any payment made after that
date for all withholding rate pools. You may remedy your
failure to provide allocation information by providing the
information to the withhelding agent no later than February
14.

In the case of a reportable amount that is also a
withholdable payment, an NGl may include amounts
allocable to a chapter 4 withholding rate pool (other than a
chapter 4 withholding rate pool of U.5. payees) and payees
subject to chapter 4 withhalding for whaorm the NCGI will
provide payee specific information in a 30-percent rate pool
together with payees subject to chapter 3 withhalding at the
30-percent rate and may not otherwise apply these
provisions for payments made to U.S. non-exempt recipients
iregardless of whether the payment is a withhaoldable
payment). For the amount of the payment allocable to a
chapter 4 withholding rate pool of U.5. payees, an NQI may
include such an amount in the withholding rate pool that is
exempt from withholding (an NQI can include such payees in
an exempt pool regardless of whether the paymentis a
withholdable payment). The NQI must identify prior to the
payment each chapter 4 withholding rate pool to be allocated
a portion of the payment and must also allocate by January
31 the portion of the payment to each such pool in addition to
allocating the payment to each other payee as described in
the preceding paragraph. See Regulations section
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11441 -1(e)3)(iv)(D)(2) for further information on alternative
procedures for an NQI.

Part V — Territory Financial
Institution

Line 16

Check box 16a to certify that you are a financial institution
(other than an investment entity that is not also a depository
institution, custodial institution, or specified insurance
company) incorporated or organized under the laws of a
possession of the United States.

You must also check either box 16b or 16c. Check
box 16b to certify that you have agreed to be treated as a
U.5. person for purposes of both chapter 3 and chapter 4
with respect to payments associated with this Form W-8IMY.
In this case, you will be responsible for chapter 3 withholding
and reporting, backup withholding under section 3406, and
chapter 4 withholding and reporting for any payments you
make to persons for whom you are receiving a reportable
amount or withhaldable payment. If you check this box 16b,
you must provide an EIM on line 8.

Check box 16c to certify that you are a territory financial
institution that has not agreed to be treated as a U.S. person.
YWou must certify that you are transmitting withholding
certificates or other documentation for persons for whom you
are receiving a payment {as required for chapter 3,
chapter 81, and section 3406 purposes, and, inthe case of a
withholdable payment, documentation required for chapter 4
withholding and reporting purposes). See Regulations
section 1.1471-3(a)(3){iv). You must also certify that you
have provided or will provide a withholding statement (as
required). The withholding statement must provide the same
information outlined under Withholding stalement of an NQI,
earlier, including the applicable chapter 4 information if you
are receiving a withholdable payment.

A territory entity that is a flow-through entity but is
naot a territory Fl may not complete this Part V and
Le

ol agree to be frealed as a U.S. person. instead,
complete Part IV or Part VIll, as appropriate.

Part VI — Certain U.S. Branches

Line 17

Check box 17a to certify that you are a U.S. branch
described in Regulations section 1.1441-1{b)(2)(iv) receiving
income that is not effectively connected with the conduct of a
trade or business in the United States.

You must also check either box 17b or 17¢. Check
box 17b to cedify that you are a U.S. branch of a foreign bank
or insurance company described in this cerification that is a
participating FFl, registered deemed-compliant FFI, or NFFE
that has agreed with the withholding agent to be treated as a
U.5. person with respect to payments associated with this
Form W-8IMY'. In such case, you will be responsible for
chapter 3 withholding and reporting, backup withhelding
under section 3408, chapter 4 withholding and reporting for
any payments you make to persons for whom you are
receiving a withholdable payment, and will be treated as a
U.S. payor for chapter 81 purposes. See Regulations section
1.8049-5(c)(5)(i)(F). You must provide your EIN on line 8
and, if you are a branch of an FFI receiving a withholdable
payment, a GIIN on line 9 of another branch of the FFI of
which you are a part.
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Check box 17c to certify that you are a U.5. branch that
does not have an agreement with the withhalding agent to be
treated as a U.S. person. You must certify that you are
transmitting withhalding certificates or other documentation
for persons for whom you are receiving the payment. You
rmust also certify that you have provided or will provide a
withholding statement (as required) and, if you are receiving
a withholdable payment, provide your chapter 4 status in Part
I, line 5 {if required). The withholding statement must provide
the same information outlined under Withholding statemernt
of an NQI, earlier, including the applicable chapter 4
information reguired for the withholding statement if you are
receiving a withholdable payment. See the information for an
FFI withholding statement or a chapter 4 withhalding
staternent in Withholding statement of an NQI, earlier.

Part VIl — Withholding Foreign
Partnership (WP) or Withholding
Foreign Trust (WT)

Check box 18 if you are a WP or a WT for the accounts for
which you are providing this form and you are receiving the
income on behalf of your partners, beneficiaries, or owners. If
you are not receiving the income on behalf of your partners,
beneficiaries, or owners, do not complete this Part V1.
Instead, complete Part Il or Part IV, whichever is appropriate.

If you are acting as a WP or WT, you must assume
primary withholding and reporting responsibility under
chapter 3 and chapter 4 for all payments that are made to
you far your partners, beneficiaries, or owners. Therefore,
you are not reqguired to provide information to the withholding
agent regarding each partner's, beneficiary’s, or owner's
distributive share of the payment and the information for the
withholding agent to report under section 1472 (if otherwise
required). If you are also receiving payments from the same
withholding agent for persons other than your partners,
beneficiaries, or owners, you must provide a separate Form
W-BIMY for those payments. If you are receiving a
withholdable payment, you must provide a chapter 4 status in
line 5 other than that of a nonparticipating FFIl and provide
your GIIN (if applicable).

Part VIl — Nonwithholding Foreign
Partnership, Simple Trust, or Grantor

Trust

Check box 19 if you are a foreign partnership or a foreign
simple or grantor trust that is not a WP or WT. By checking
this box, you are certifying to both of the statemeants on
line 19.

Note. If you are receiving income that is effectively
connected with the conduct of a trade or business in the
United States, provide Form W-8ECI (instead of Form
W-BIMY). If you are not receiving the income on behalf of
your partners, beneficiaries, or owners, do not complete Part
VIl Instead, complete Part Ill or Part IV, whichever is
appropriate. If you are a hybrid entity claiming treaty benefits,
provide Form W-8BEN-E. However, if you are receiving a
withholdable payment you may also be required to provide
this Form W-BIMY and disclose your chapter 4 status and the
chapter 4 status of each of your owners. See the instructions
to Form W-8BEMN-E for more information about hybrid entities
claiming treaty benefits.

If you are acting on behalf of an NGl or another foreign
parinership or foreign trust that is not a withholding foreign
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partnership or a withholding foreign trust, you must associate
with your Form W-8IMY the Form W-8IMY of the other
foreign partnership or foreign trust together with the
withholding certificates and other documentation attached to
that other form.

If you are receiving a withholdable payment, you must
provide a chapter 4 status in line 5 other than that of a
nonparticipating FF1 and provide your GIIN (if applicable) and
the information required for the withholding agent to report
under section 1472,

Withholding statement of nonwithholding foreign part-
nership or nonwithholding foreign trust. You must
provide the withhalding agent with a withholding statement to
obtain reduced rates of withholding and relief from certain
reporting obligations. The withholding statement must
provide the same information outlined under Withholding
statement of an NCQN, earlier. The withholding statement
becomes an integral part of the Form W-8IMY. Thus, if you
are an FFl and allocate any portion of the payment to a
chapter 4 withholding rate pool of U.S. payees with respect to
accounts that you maintain, you must meaet the requirements
of Regulations section 1.6049-4(c)(4)(iil) and cerify to your
status in Part |, line 5 as a participating FFI, registered
deemead-compliant FF, reporting Model 1 FF, or reporting
Madel 2 FFI. By providing a withholding statement making
such an allocation with this form, you certify that you meet the
requirements outlined for an NQI withholding statement
described earlier.

Certain special rules for partnerships and trusts. Under
certain conditions, a Ql. WT, or WP may apply special
provisions of the relevant withholding agreement to certain
partnerships and trusts that are not acting as a WP or WT.
See the Ol agreement, WP agreement, or WT agreement (as
applicable) specifying these special procedures.

Certification of Chapter 4 Status:
Parts IX Through XXVII

You should complete only one part certifying to your
chapter 4 status (if required). |dentify which part (if any) you
should complete by reference to the box you checked on
line 5.

Part IX — Nonparticipating FFI With
Exempt Beneficial Owners

("2

Check box 20 to certify that you are transmitting
withholding certificates or other documentation for exempt
beneficial owners for chapter 4 purposes on whose behalf
you are receiving a payment that is a withholdable payment.
See Hegulations section 1.1471-6. You must also certify that
you have provided or will provide a withholding statement (as
required) allocating a portion of the payment to the exempt
beneficial owners as required under Regulations section
1.1471-3id)(8){ii). The withholding staterment must include
the name, address, TIM (if any), entity type, and chapter 4
status of each exempt benaficial owner on behalf of which
the nonparticipating FFI is receiving the payment, the amount
of the payment allocable to each exempt beneficial owner, a
valid withholding certificate or other documentation sufficient
to establish the chapter 4 status of each exempt beneficial
owner under the reguirements of chapter 4, and any other

You are not required to complete this part unless you
are a nonparticipating FFI providing documentation
on behalf of an exempt beneficial owner.

-14-

information the withholding agent reasonably requests in
order to fulfill its obligations under chapter 4. Additionally, the
withholding statement must provide all information required
for purposes of chapter 3 with respect to each exempt
beneficial owner if the payment is subject to withholding
under chapter 3. The withholding statement must allocate the
remainder of the payment that is not allocated to an exempt
beneficial owner to the nonparticipating FFI receiving the
payment.

Part X — Sponsored FFI That Has Not
Obtained a GIIN

On line 21a, enter the name of the sponsoring entity that has
agreed to fulfill your chapter 4 due diligence, reporting, and
withholding obligations on your behalf. You must provide the
sponsaring entity's GIIN on line 9. However, you will be
required to obtain a GlIN by January 1, 2016.

You must check the applicable box in line 21b or 21c to
certify that you are either an investment entity or controlled
foreign corporation (within the meaning of section 957(a))
and satisfy the ather relevant requirements for this
classification.

Part XI — Owner-Documented FFI

An owner-documented FFl should only complete
- Form W-BIMY if it is a flow-through entity receiving
Il income alfocable to its partners, owners, or
beneficianas. An owner-documerted FFI is not permitted to
act as an intermediary with respect to a withholdable

payment.

All owner-documented FFIs must check box 22a to certify
that you satisfy the requirernents for this classification and
are providing this form to a U.S. financial institution,
participating FFI, or reporting Model 1 FFI that has agreed to
act as a designated withholding agent with respect to the
entity identified on line 1 (see Regulations section 1.1471-5(f)
(3)).

You must also check either box 22b or 22¢. Check
box 22b to certify that you have provided or will provide the
documentation set forth in the certifications, including the
owner reporting statement described in this line 22b. Check
box 22¢ to certify that you have provided or will pravide an
auditor's letter (in lieu of the information required by
line 22(b)) that satisfies the requirements described in this
line.

Part XIl — Certified
Deemed-Compliant Nonregistering

Local Bank

All nonregistering local banks must check box 23 to certify
that you satisfy all of the requirements for this certified
deemed-compliant classification.

Part XIll — Certified
Deemed-Compliant FFl with Only

Low-Value Accounts

All FFls with only low-value accounts must check box 24 to
certify that you satisfy all of the requirements for this certified
deemead-compliant classification.

Instructions for Form W-8IMY (Rev. 6-2014)
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Part XIV — Certified
Deemed-Compliant Sponsored,

Closely Held Investment Vehicle

On line 25a, enter the name of the sponsoring entity that has
agreed to fulfill your chapter 4 due diligence, reporting, and
withholding obligations on your behalf. ¥ou must also enter
the GIIN of your sponsoring entity on line 9.

All sponsored, closely held investment vehicles must
check box 25b to certify that you satisfy the requirements for
certified deemed-compliant classification as a sponsored
entity.

Part XV — Certified
Deemed-Compliant Limited Life Debt

Investment Company

All limited life debt investment entities must check box 26 to
certify that you satisfy the requirements for this certified
deemed-compliant classification.

Part XVI| — Restricted Distributor

All restricted distributors must check box 27a to certify that
you satisfy the requiremnents for this classification.

You must also check either box 27b or 27¢c, as
appropriate, to certify that your distribution agreement meets
the requirements of this classification.

Part XVIl — Foreign Central Bank of

Issue

A foreign central bank of issue must check box 28 to certify
that you are acting as an intermediary and are an entity
defined in Regulations section 1.1471-6 that is treated as the
beneficial owner of the payment for chapter 4 purposes
iapplying the rule in Regulations section 1.1471-6(d)(4)). You
cannot be treated as an intermediary for purposes of this Part
XWIif you are receiving the payment in connection with a
commercial activity described in Regulations section
1.1471-6ih){1) or are not receiving payments subject to
chapter 3 withholding.

Part XVIIl — Nonreporting IGA FFI

Check box 29 to indicate that you are treated as a
nonreporting 1GA FFI under an applicable IGA, including an
entity treated as a registered deemed-compliant FFl under an
applicable IGA. You must identify the applicable IGA by
entering the name of the jurisdiction that has the applicable
IGA in effect with the United States. You must also provide
the withholding agent with the class of entity described in
Annex |l of the IGA applicable to your status. If you are an FFI
treated as a registerad deemed-compliant FFI under an
applicable Model 2 1GA, you must provide your GIIN in the
space provided. The GIIN does not need to be provided on
line 9. See www. treasury. gov/resource-centertax-policy’
trealies/Pages/FATCA-Archive.aspx for a list of jurisdictions
treated as having an 1GA in effect for purposes of making this
certification.

If you are a sponsored FFlin a Model 11GA
. jurisdiction or other nonreporting FFI in a Model 1
) |GA jurisdiction that is required to report an account,
you are currently not required to provide a GIIN in this Part
Xli. However, a future version of this form may require you to
provide a GIIN.

Instructions for Form W-8IMY (Rev. 6-2014)

-15-

Part XIX — Exempt Retirement Plans

All exempt retirement plans must check the appropriate box
to certify that you satisfy the requirements for this

classification.

intermediary with respect to the payment for

FTmnEn] chapter 3 purposes, do not complete Form W-8IMY.
If you are the beneficial owner of the payment and are
claiming an exemption under sections 115(2), 892, or 895 as
well as exempt beneficial owner status under Regulations
section 1. 1471-8 you should provide Form W-BEXP. If you
are receiving payments which do not gualify for a statutory
exemption from tax but for which you are claiming benefits
under an applicable income tax treaty, provide Form
W-8BEN-E.

If you are not a flow-through entity or acting as an

Part XX — Excepted Nonfinancial
Group Entity

All excepted nonfinancial group entities must check box 31 to
certify that you satisfy the requirements for this classification.

Part XXI — Excepted Nonfinancial
Start-Up Company

All excepted nonfinancial start-up companies must check
box 32 to certify that you satisfy the requirements for this
classification. You must also provide the date you were
formed or your board passed a resolution (or equivalent
measure) approving a new line of business (which cannot be
that of a financial institution or passive NFFE).

Part XXIl — Excepted Nonfinancial
Entity in Liquidation or Bankruptcy

All excepted nonfinancial group entities in liquidation or
bankruptey must check box 33 to cedify that you satisfy the
reguirements for this classification. You must also provide the
date that you filed a plan of liguidation, plan of rearganization,
or bankruptcy petition.

Part XXIIl — Publicly Traded NFFE or
NFFE Affiliate of a Publicly Traded

Corporation

All publicly traded NFFEs must check box 34a to certify that
you are not a financial institution and provide the name of a
securities exchange on which the stock of the NFFE is
publicly traded.

An MFFE that is a member of the same expanded
affiliated group {as described in Regulations section
1.1471-5(i)} as a publicly traded U.5. or foreign entity must
check this box, provide the name of the publicly traded entity,
and identify the securities market on which the stock of the
publicly traded entity is traded. See Regulations section
1.1472-1(c)(11i) to determine if an entity is publicly traded.

Part XXIV — Excepted Territory NFFE
All excepted territory NFFEs must check box 35 to certify that
you satisfy the requirernents for this classification. See

Requlations section 1.1472-1(c)(1){iii) for the definition of an
excepted territory NFFE.

Part XXV — Active NFFE

All active NFFEs must check box 36 to certify that you satisfy
the requirements for this classification.
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Part XXVI — Passive NFFE

All passive MFFEs must check box 37 to certify that you are
not a financial institution (other than an investment entity
arganized in a possession of the United States). You must
also certify that you have provided a withholding statement
associated with Form W-8IMY to the extent you are required
to provide a withholding statement.

Part XXVIl — Sponsored Direct
Reporting NFFE

All sponsored direct reporting NFFEs must certify that you
are not a financial institution and provide the name of your
sponsoring entity. Provide your GIIN or, prior to January 1,
2018, the GIIN of your sponsor on line 9.

Part XXVIIl — Certification

Form W-BIMY must be signed and dated by a person
authorized to sign a declaration under penalties of parjury on
behalf of the person whose name is on the form. By signing
Form W-BIMY the authorized representative, officer, or agent
also agrees to provide a new form within 30 days following a
change in circumstances (unless no future payments will be
made to the intermediary or flow-through entity by the
withholding agent and the requestor does not need an
updated form for chapter 4 purposes).

Special Instructions

Entities Providing Certifications Under an
Applicable IGA (Do Not Complete Line 5)

A withholding agent that is an FFl may provide you with a
chapter 4 status certification other than as shown in Parts 1X
through XXVIl in crder to satisfy its due diligence
requirements under an applicable IGA. In such a case, you
may attach the alternative certifications to this Form W-8IMY
in lieu of completing a certification otherwise required in Parts
IX through XXV provided that you: 1) determine that the
certification accurately reflects your status for chapter 4
purposes or under an applicable IGA; and 2) the withholding
agent provides a written statemeant to you that it has provided
the certification to meet its due diligence requirements as a
participating FFI or registered deemed-compliant FFl under
an applicable 1GA.

You may also provide with this form an applicable IGA
certification if you are determining your chapter 4 status
under the definitions provided in an applicable IGA and your
certification identifies the jurisdiction that is treated as having
an IGA in effect and describes your status as an NFFE ar FFI
in accordance with the applicable IGA. However, if you
determine your status under an applicable IGA as an NFFE,
you must still determine if you are an excepted NFFE under
the regulations in order to complete this form. Additionally,
you are reguired to comply with the conditions of your status
under the law of the IGA jurisdiction if you are determining
your status under an applicable 1GA. If you cannot provide
the certifications in Parts IX through XXV, do not check a
box in line 5. However, if you determine your status under the
definitions of the 1GA and can certify to a chapter 4 status
included on this form, you do not need to provide the

certifications described in this paragraph unless required by
the withholding agent or FFI to whom you are providing this
form.

Any certifications provided under an applicable IGA
rernain subject to the penalty of perjury statement and other
certifications made in Part XXVIII.

Entities Providing Alternate Certifications Under
Requlations

If vou qualify for a chapter 4 status that is not shown in Part |,
line 5, of this form, you may attach applicable cerifications
for such status from any other Form W-8 on which tha
relevant certifications appear. For example, if you are a
certified deemed-compliant investment advisor or investmeant
manager described in Regulations section 1.1471-5(f)(2)(v)
that is a flow-through entity, you may attach the certifications
found in Part X of Form W-8BEN-E. If the applicable
certifications do not appear on any Form W-8 (if, for example,
new regulations provide for an additional chapter 4 status
and this form has not been updated) then you may provide
an attachment certifying that you qualify for the applicable
status described in a particular Requlations section in lieu of
checking a box in Part |, line 5. Include a citation to the
applicable provision in the Regulations. Any such attached
certification becomes an integral part of this Form W-8IMY
and is subject to the penalty of perjury statement and other
certifications made in Part XXV,

Paperwork Reduction Act Notice. We ask for the
information on this form to carry out the Internal Revenue
laws of the United States. You are required to provide the
information. We need it to ensure that you are complying with
these laws and to allow us to figure and collect the right
armount of tax.

You are not required to provide the information requested
on a form that is subject to the Paperwork Reduction Act
unless the form displays a valid OMB control number. Books
or records relating to a form or its instructions must be
retained as long as their contents may become material in
the administration of any Internal Revenue law. Generally,
tax returns and return information are confidential, as
required by section 6103,

The time needed to complete and file this form will vary
depending on individual circumstances. The estimated
average time is: Recordkeeping,11 hr., 43 min.; Learning
about the law or the form, 5 hr., 55 min.; Preparing the
form, 7 hr., 34 min.

If you have comments concerning the accuracy of these
time estimates or suggestions for making this form simpler,
we would be happy to hear from you. You can send us
comments from www.irs. govdormspubs. Click on "More
Infarmation”™ and then an "Give us feedback.” You can write
to the Internal Revenue Service, Tax Forms and Publications,
1111 Constitution Ave. NW, IR-6526, Washington, DC
20224. Do not send Form W-BIMY to this office. Instead, give
it to your withholding agent.

Instructions for Form W-8IMY (Rev. 6-2014)
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EXHIBITD

PRIVACY POLICY

This Privacy Notice is included in compliance with the Federal Trade Commission’s
rules regarding the privacy of nonpublic personal information. This Privacy Notice
explains the manner in which VALAR GLOBAL FUND III LP (the “Fund") will
collect and use nonpublic personal information about our partners. This Privacy
Motice applies only to partners who are individuals.

The Fund collects nonpublic personal information about you from the following
sources:

s Subscription Agreements or other forms (for example, name, address, Social
Security number, assets and income); and

s  Ownership records of the Fund (such as the amount of your percentage
ownership interest and any capital commitment).

The Fund is committed to protecting your privacy and maintaining the confidentiality
and security of your personal information. We do not disclose any personal
information we receive from you unless required by law or to discharge our
management duties. We expect to disclose limited information about your interest in
the Fund only as necessary to (i) effect in kind distributions of our portfolio securities
through brokers and (i1) fulfill our financial reporting obligations to our partners. We
may also disclose certain of your information to our outside service providers, such
as lawyers and auditors, but only as permitted by law and as necessary in performing
our management duties.

The Fund considers the protection of sensitive personal information to be a sound
business practice and intends to scrupulously guard the privacy of our partners.
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