List of Entity Values (a5 of Apail 19, 2007);

Total Proceads
JPM Loan Procecds jic Proceeds _Addl 2007 incoee__ From BFP LBF Holdings
LEF Holdngs LLC
Judah Investment Trust A (AM 1) 0 0000% $ - 5 - 5 - 5 . Management 1l 5 .
Judah Invesiment Tust B (AMIY 5 £38.243  00BB% 01Z35% § 536158 5 384,540 § 775 § 392,254 Management IV ] 838,243
Judah Investmant Trusd C (AM V) 3 3100119 DLA26% OL4SEE% 3 1883085 % 1422164 § MEM 5 1,480,655 Managemaen] V' -1 3100118
Judah investment TustD (AMVI) 5 48,236,845  S1TB%  T.2555% § 31485380 § 22,587,152 % 453139 § 23040291 Management Vi 5 49,236 845
Judah Investmaent Trugt € (AIM) § 2066TI6E8  21734% 20455I% § 132203071 § 94,810,501 § 1902071 §  BETIZET AIM 5 208,673,880
Judah Investment Trust F (Value) 14746180 1551%  21730% $ g4T2703 5 6,764,740 § 135713 § 6,500,453 Valse Management 5 14,745,180
Judah Investment Trugl G {SVF) $ 104,220,741  10.960% 152678% § GEEGES3 § 47,810,734 § 959,170 § 48,760,904 SVF Managermen $ 104,220,741
Judah Investment Trust H (Asiz) § 15503780  1.630%  22646% § 9817318 3§ 7112285 § 142 6B5 § 7.254 570 Asia Management  § 15,503,790
Judah Investment Trusi | (Europe)  §  1B3,757.016 17.221% 24.1310% 3§ 10475053 § TEAEZE0E § 1507008 §  TEEIGTod Ewrope Manogemant 5 163, 757015
Judah Investment Trust J [AAA) § 120539148 12676% 1T.7E5% § 705343 § 55296720 § 1109353 §  5B,406,073 A, 5 120,539,149
Goodwill § 272 Eﬂ-ﬂ 2B637T% g - Goodwill 5 27232082
Tolal $ 950535862 100000% 100.0000% 3§ 434,080 527 5§ INLMIEN §  B245477 5 317557008
5 434090527 3§ 31311531 § 6245477 §  317.557.008
Vahso Advisors 5 10,468,702
% of LBF wio GW  71.363% SVF Advisors 5 43,906 237
5 . Asia Advisors 5 11,111,560
SOMA Advisors 3 13,684 635
List of Entlty Values (as of June 7, 2007);
Strategic Proceeds Add'| 2007 Income _ Totsl Froceeds
LBF Holdings LLC §  BS1ES0121  67.5082% 5 INAMILEN 8 6245477 “§ 317557008 LBF Holdings ] BE1,800,121
Judah Investrment Trust K (A4 V1) § 19861216  1.5767% $ 7259713 % 145643 5 7405356 BVF Advisors $ 44 880,073
Judsh Investment Trust L $ 24008404 1.9126% $ BB0B 408 § 176,715 § 6885213 Walso Advisors § 10,664 962
Judah Investrment Trust M 5 5BTOIETZ  46BE1% 5 21480651 % 431,122 § 21920775 Asia Advisors $ 11,358.014
Judah Investrrent Trust M $  4D0TI0EE  3.8040% - 17937625 § 359,861 § 18297487 SOMA Advisors 5 14,301 S50
Judsh Investment Trust O 5 53838110  42730% 5 1986797 § 394797 § 20073814
Leon D, Black invesiment Trusts A § 25352301 20121% 5 §266825 § 185908 § 9452735 Advisors IV ] 37,484 586
Black family 1957 Trust § 23274198 1.8472% § BS0T233 § 170671 §  B,677.904 Advisors V $ B4,143.973
4 separaie 1992 frusts fior Leon Black's children  § 72431735 57487% § 26,475,397 3 531,145 § 27,006,542 Advisors VI 3 £8,935,204
4 geparate 1988 wusis for Leon Black's chidren  § 3,215,230  02852% 5 1176258 § FETT §  1,188815 AdA Assoclaies ] 53,838,110
Leon Black (indevidual 5  TE3IIG4S  E2IE% 5 JEEABES 5 574 4BE § 20,209 336
" TOTAL: " § 1,250,966,621 100.000% ] 460545600 3§ §,230,384 § 460,784 084 Co-Investors Il 35 7,200,000
5 458, TE4.984 Co-Investors IV 3 7,800,000
% i LB 93, 78% Ce-lrvastors V § 2,500,000
Co-Investors V1 5 34,050,000
AIC Co-invastons -4 7800000
Value Co-lnvestors  § 2,920,000
SVF Co-invesiors - .
SOMA Co-lnvestors  § 60 000
$  1,259.966.621
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ANNEX A
Name of Limited Name of Assignee with General Partner Limited Partnership | Transfer Provisions
Partnership respect to such ' Agreement
1l Limited Partnership 3
/ .
Apollo Mmg:.mentl L.P. Judah Investment Trust A AIF I Management, Inc. Amended and Restated Limited Section 6.3
' Partnership Agreement dated as
. . of March 17, 19935 )
Apollo Management IV, L.P. Judah Investment Trust B AIF TV Management, Inc. Amendeéd and Restated Limited Section 6.3
' ' ' Partnership Agreement dated as -
. . . of April 21, 1998
Apollo Management V, LP. | Judah Investment Trust C AIF V Management, Inc. - Amended and Restated Limited Section 6.3
Partnership Agreement dated as
' : of October 26, 2000
Apollo Management VI, LP. | Judah Investment Trust D AIF VI Management, LLC Third Amended and Restated Section 6.3
' : : Limited Partnership Agreement . -
dated as of April 14, 2005 and
Amended as of August 26,
20035, June 8, 2006 and
September 21, 2006
Apollo Investment Judah Investment Trust E ACC Management, LLC Agreement of Limited . Section 7-
Management, L.P. - Pmmhipmu of April 8,
Apollo Value Management, | Judah Investment Trust F Apollo Value Management - Agreement of Limited Section 7
LP. JLLC Partnership dated as of :
' . September 15, 2003 .
Apollo SVF Management, LP. |- Judah Investment Trust G | Apollo SVF Management GP, . Agreement of Limited Section 7
' LLC Partnership dated as of May 17,
' 2006, .
Apollo Asia Management, L.P. | Judah Investment Trust H | Apollo Asia Management GF, Agreement of Limited. Section 7
LLC Partnership dated as of
, December 14, 2006
Europe Management, Trust I AEM GP,LLC | of Limited Section 7
Apollo LPIl:II:r:.a Judah Investment Partncoship d;:;gﬁu o Ageil d,
Arolio Aliermaive Asscis, | Judah Tnvestment TrustJ | Apollo Altermative Assets GP | Amended and Restated Limited Section 6.3
LP. ' _ Limited Partnership Agreement dated
' June 8, 2006
0310030186 EAST 7712382
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ANNEXA
Name of Limited Name of Assignor General Partner Limited Partnership Transfer Transferred
Partnership with respect to such . Agreement rovisio Points
Limited
Partnership
Apollo Management LBF Holdngs, LLC | - Apollo Management Amended and Restated Section 6.3 N/A
Holdings, L.P, . Holdings GP, LLC Limited Partnership
Agreement dated as of
April 19, 2007
Apollo Principal Holdings Leon I, Black Apollo Principal Holdings Agreement of Limited Section 9 N/A
ILLP. - IGP,LLC Parinership dated as of
1992 Trust for Joshua March 21, 2007
Max Black
1992 Trust for
Benjamin Eli Black
1992 Trust for
Alexander Samuel
Black
1992 Trust for Victoria
Rachel Black
Apollo Advisors [V, L.P, | Judah Investment Trust Apollo Capital Amended and Restated Section 6.3 Judah Investment
L Management I'V, Inc. Limited Partnership Trust L {361.5
Agreement dated as of points)
Black Farnily 1997 April 21, 1998 )
. Trust Black Family 1997
Trust (264.4
points)
Apollo Advisors V, L.P. | Judah Investment Trust Apollo Capital Amended and Restated Section 6.2 Judah Investment
M Management V, Inc. Limited Partnership Trust M (351.86
Agresment dated as of points)
Leon D, Black October 26, 2000
Leon D. Black

EAET 7795002
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Investment Trust A Investment Trust A
(151.73 points)
Apollo Advisors V (EH | Judah Investment Trust | Apollo Advisors V (EH), Amended and Restated Section 6.2 Judah Investment
Cayman), LP, M LLC Limited Partnbrship Trust M (351.86
Agreement dated as of 6 points)
Leon D. Black Jannary 2004
Investment Trost A Leon D). Black
"Investment Trust A
(151.73 poinis)
Apollo Advisors VI, L.P. | Judah Investment Trust Apollo Capital Amended and Restated Section 6.3 Tudah Investment
N Management VI, LLC Limited Partmership Trust M
Agreement dated as of {(379.36137 points)
Judah Investment Trust Angust 26, 2005
K Tudah Investment
Trust K (142
poinis)
Apollo Advisors VI(EH), | Judah Investment Trust | Apollo-Advisors VI (EH- Second Amended and Section 6.3 Judah Investment
L.P. N GP), Ltd. Restated Limited Trust W
Partnership Agreement (379.36137 points)
Judah Investment Trust dated as of October 30,
K 2006 Fudah Investment
Trust K (142
points)
AMA Associates, L.P. Judah Investment Trust AAM MIP Limited Amended and Restated Section 6.3 N/A
O Limited Partnership
Agreement dated as of June
8, 2006
Apolio Co-Tnvestors VI | 1992 Trust for Joshua | Apollo Co-Investors VI | Amended and Restated Section 0.1 NIA
(EH-A), L.P. Max Black (EH-GP), L1LC Limited Partoership
_ . Agrecment dated as of July
1992 Trust for 11,2006
Benjamin EH Black
1992 Trust for
Alexander Samuel
EAST 7795002 A-2
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Black
1992 Trust for Victoria
Rachel Black
Apollo Management IV, | AIF IV Management, | Apollo Management, L.P. Third Amended and Section 6.3 NfA
L.P. Inc. Restated Partnership
Apgreement, dated as of
May 2007
EAST 7793002 , A-3
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EAST 7795002

Name of Company Name of Assignor Managers Limited Liability Company | Transfer Provisions
' ' Agreement
Apollo Management Holdings Leon D, Black Leon D. Black Amended and Restated Limited Section 11
GP, LLC Lisbility Company Agreement
Joshua Harris dated as of April 19, 2007
Marc Rowan
Apolio Principal Holdings 1T Leon D. Black Leon D. Black Liability Company Agreement Section 11
GP, LLGC dated as of March 21, 2007
Joshua Harrls
Marc Rowan
Apollo Advisors V (EH), LLC Leon D. Black Leon D. Black Amended and Restated Limited Section 6.2
Liability Company Agreement,
Black Family 1997 Trust John Hannan dated as of January 6, 2004
Apollo Capital Management Leon D, Black Leon D, Black- Second Amended and Restated Section 17
VI, LLC Limited Liability Company
Agresment, dated as of January
17, 2007
Apollo Co-Investors IV, Tudah Investment Trust L Leon D. Black Amended and Restated Limited Section 9.1
L.L.C. Liability Cumpan:f Agrecment,
1988 Trust for Joshua Peter Copses dated as of April 21, 1598
Max Black
John Hannan
1988 Trust for Benjamin
Eli Black Marc Rowan i
1988 Trust for Alexander
Sammel Black
1988 Trust fior Victoria
B-1
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Rachel Black

AIC Co-Investors, LLC 1992 Trust for Joshua Leon D. Black Limited Liability Company Section 17

Max Black Agreement dated as of February
John Hannan 18, 2004

1992 Trust for Benjamin
Eli Black

1992 Trust for Alexander
Samue] Black

1992 Trust for Victoria
‘Rachel Black

Apollo DIF Co-Investors LLC 1992 Trust for Joshua Leon D, Black Limited Liability Company Section 17
: Max Black Agreement dated as of May 19,
John Hannan 2003
1992 Trust for Benjamiin
Eli Black

1992 Trust for Alexander
Samuel Black

1992 Trust for Victoria
Rachel Black

Apollo Co-Investors V, L.L.C. | Black Fatnily 1997 Trust Andrew Africk Amended and Restated Limited Section 9.1

Liability Company Agreement,

1992 Trust for Joshua Lamry Berg dated as of October 26, 2000
Max Black :

Leon D. Black

1992 Trust for Benjamin

Eli Black Peter Copses

1992 Trust for Alexander John Hannan
Samuel Black

Joshua Harris

1992 Trust for Victoria

EAST 7795002 B-2
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", . A\I rﬁ\ll
Rachel Black Marc Rowan
Apollo Co-Investors V (EH), | Black Family 1997 Trust Leon D. Black Amnﬂad and Restated Limited Section 0.1
LLC Liability Company Agreement,
1992 Trust for Joshua John Hannan dated as of October 20, 2003
Max Black :
1992 Trust for Benjamin
Eli Black
1992 Trust for Alexander
Sarnuel Black
1992 Trust for Victoria
Rachel Black
Apollo Co-Investors VI (A), 1993 Trust for Joshua | Apolio Management VI, L.P. | Amended and Restated Limited Section 9.1
LLC Max Black _ Liability Company Agreement,
dated as of October 26, 2005
1992 Trust for Benjamin :
El_i Black
1992 Trust for Alexander
Samuel Black
1992 Trust for Victoria
Rache! Black
Apollo Co-Investors VI (EH- Leon Black Apollo Advisors VI (EH-GF}, Limited Liability Company Section 16
~ GP),LLC Ltd. Agresment, dated as of July 11,
' 2006
EAST 7795002 B-3
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ANNEXC -
ame ompa Name of Assignor Directors Charter Document(s) Transfer Provisions
Apollp Capital Management Leon D. Black Leon D, Black Certificate of Incorporation filed Bylaws Section 5
IV, Inc. ' November 13, 1997
John Hannan
Amended and Restated Bylaws
Apollo Capital Management Leon D. Black Leon D, Black Certificate of Incorporation filed Bylaws Section 5
W, Inc, May 5, 2000
o John Hannan
) Amended and Restated Bylaws
Apollo Advisors VI (EH-GP), . Leon D. Black Leon D. Black Memorandum & Articles of Sections 31-24
Lid. Association dated as of 22
September, 2005
AAA MIP Limited Leon D. Black Leon D. Black Articles of Association dated as Section 10
N, of June 6, 2006
Josh Harris
Brooks Newmark
AAM Guernsey Limited Leon D, Black Leon D. Black Articles of Association dated as Section 10
of May 31, 2006
Josh Harris
Marc Rowan
Paul Guilbert
Ruport Dorey
Louise MoBain
Benoi Suchodolski
EAST 7795002 C-1
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P 5452 BEP 0135 LBF#1 afc 4546 LEF #2 afc 4903 IOTAL
T-Apr § 431,696,805 dep-Loan proceeds £ 431,898 805
5 (50,000,000) loan taken
$  (32,000,000) KUE funded
5 2,388,409  addl Dep?/11
5 £312 addl Dep?/11
g 12,200,000  interest L P -
'-“"‘F‘( .‘i}b{ s Prucad
S 8654878 Julyinc e Wﬂ‘ “5"5-2"' e P%
17-Jul 5 (384,422) capcalls $ 480,545,800 stralegic sale proceeds
-] 4,063,547 Aug income $  (100.000,0000 |can taken 814
] (9B2.881) cap cal $  (20.000,000) ican taken®i17
S  (5.000000) wdS28 5 (10.000,000) PFPC funded
3 1,348,261 Oclinc -3 (5,000,000) loan taken 11/6
5 2313366 MNowinc $  (20,000,000) loantaken 11/5
3 (713,514) cap calls $  (20,000.000) ican taken 11/8
S (619.068) cap calls $  (25000000) capWD 1128 —) e I'-bd.? § Ttmosy
-1 121,198 Decinc 3 (15.000,000) loan aken 12/10 ‘,‘M M
3 (200,000) HAD Cap funded
$ (2,000,000) iCrate funded
27-Dac 5 (56,247,125) DecGRATpay §  (50,000,000) LonePine funded
3 T7.5900,000 interest
123172007 -] 8,541,514 balance § 308,718,230 balance § 200457582 balance § ST, TIT42%
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List of Ownership Pre-Roll Up 11> Olack }‘*-L—[ Pt

Judah Investment Trust A - Apollo Management Ill, LP
Judah Investment Trust B - Apollo Management IV, LP
Judah Investment Trust C - Apollo Management ¥V, LP
Judah Investment Trust D - Apollo Management VI, LP
Judah Investment Trust E - Apolio Investrment Management
Judah Investment Trust F - Value Management
Judah Investment Trust G - 3VF Management
Judah Investment Trust H - Asia Management
Judah Investment Trust | - Europe Management
Judah Investment Trust J - Apollo Alternative Assets, LP
Judah Investment Trust K - 142/492 86 points in Advisors VI
Judah Investment Trust L - 379.5/625.9 points in Advisors |\

- 3.41%/18.91% of Co-Investors IV
Judah Investment Trust M - 351.86/503.59 points in Advisors WV
Judah Investment Trust N - 350.86/492.86 points in Advisors VI
Judah Investment Trust O - AAA Associates

Leon D. Black Investment Trust A - 1561.73/503.59 points in Advisors V

Black Family 1997 Trust - 246.4/625 9 points in Advisors VI
- 5.65%/23.1% of Co-Investors V
= 7.5%/19.91% of Co-investors IV
4 Separate 1992 Trusts for Kids - Value Advisors
- AIC Co-lnvestors
- Value Co-Investors
- Co-Investors VI
- 17.45%/23.1% of Co-lnvestors V

4 Separate 1988 Trusts for Kids - B%/18.91% of Co-lnvestors IV
Leon Black (individually) - SVF Advisors

- Asia Advisors

- SOMA Advisors
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Black Family Partners - Ownership Percentages

Tolal Proceeds
41672007 Valuation JPM Loan Proceeds Strategic Proceeds  Add'| 2007 income From BFP
LBF Holdings LLC
Judah Investment Trust A (AM (1) 0 0.000% 3 - 5 = 5 - 5 g
Judah Invesiment Trust B (AM V) - 838,243 0.088% 0.124% % 536199 £ 384,540 % 7,715 % 392 254
Judah Investment Trust C (AM V) -] 3,100,119 0.326% 0457% % 1983055 § 1422164 § 2853 % 1,450,695
Judah Imvestment Trust D (AM VI} % 49,236,845 5.178% T.256% S 31405360 S 22587152 % 453139 § 23,040,291
Judah Imvestmeant Trust E (AIM) % 206,673,688 21.734% 30.455% § 132202071 % 94 810501 % 1902071 % 96,712,573
Judah Investment Trust F (Valug) -1 14,746,120 1.551% 2173% % 9432703 5 6,764,740 % 135713 § 6,900,453
Judah Irvestment Trust G (SVF) ] 104,220,741 10.960% 15358% % 66666928 S 47,810,734 % 959,170 = 48,760,904
Judah Investment Trust H (Asia) 5 15,503,790 1.630% 2285% % 9917318 § 7112285 § 142685 S 7.254 970
Judah Investment Trust | (Europe)  § 183,757,015  17.221% 24.131% % 104,750,539 5 75122696 % 1,507,088 $ 76,620,794
Judah Investment Trust J (AAA) 5 120,539,148  12676% 17.763% § 77105343 § 55,206,720 % 1,109,353 % 56,406,073
Goodwill 5 272,320,082 28.637% 5 .
Total: § 950,935,862 100.000% 100.000% % 434090527 % INMINE % 6.245477 5 317,557,008
5 434 090,527 § ININEN § B.245477 § 317,557,008
% of LBF wio GW 71.363%
4 -

Stralegic Proceeds  Add1 2007 Income Total Proceeds

LBF Holdings LLC 1 851,690,121 87 .80% 5 MITTEM § 6245477 % 317 557,008
Judah Investment Trust K (AA V) 19,861,218 1.58% $ 725913 3 145643 § 7,405,356
Judah Investment Trust L $ 24,098,404 1.91% % B.808.498 % 176,716 § 8,985,213
Judah Investment Trust M s 58,791,672 4.67% ] 21489653 3 43122 & 21,920,775
Judah Invesiment Trust N E 40,073,988 3.88% 5 17937625 % 350861 § 18,297 487
Judah Investment Trust O 3 53,838,110 4.27% 3 19679017 % 394797 § 20,073,814
Leon D. Black investment Trusis A 5 25,352,301 2% $ 9.2686.825 3% 185908 $ 0,452,735
Black family 1997 Trust 5 23,274,198 1.85% 5 3507233 % 170671 § B.677.904
4 separate 1992 trusts for Leon Black's children 3 72,431,735 5.75% ] 26475307 § 531145 § 27 006 542
4 separate 1988 trusts for Leon Black's children $ 3,215,230 0.26% -3 1175238 % 23577 § 1,198,815
Leon Black (individually) 5 78,330,845 G.22% § 28634860 % ST4468 § 29,208,336
TOTAL: § 1250966621  100.00% $ 460545800 § 9,230,384 § 469,784, 084

$ 469,784,084

% wio LB 93.78%
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Attaraey Work Product
Privileged and Confidential
Weil, Gotshal & Manges LLP

MEMORANDUM
November 28, 2007
To: Leon Black cc: Tom Turrin
John Suydam
From: Carlyn McCaffrey
Elyse Kirschner
Re: December 2007 Annuity Payments from 2006 GRATs

By December 20, 2007, the trustees of each of the eleven (11) grantor retained
annuity trusts ("GRATs") Leon established on December 21, 2006 are required to make an
annuity payment to Leon. Based on the appraisals of the assets Leon transferred to the GRATSs
prepared by Empire Valuation Consultants and Emst & Young, the 2007 annuity payments from
the GRATS are as follows: ﬁ

Judah Investment Trust A: $§  228,01415 “"H’;'“'i"l}- s e hraevs kst
Judah Investment TrustB: § 703,869.77
Judah Investment TrustC: § 1,829,070.02
Judah Investment Trust D:  § 22,603,141.76
Judah Investment Trust E: $112,520,025.88
Judah Investment TrustF: § 4.758,556.16
Judah Investment Trust G: $ 43,124.415.21
Judah Investment Trust H:  $ 10.310,205.01
Judah Investment Trust [: $ 48,973.,473.82
Judah Investment TrustJ:  § 39,902,476.14

Judah Investment Trust K: § 5.222.185.76

TOTAL: 5290,175,533.68 24" AYT6N

WY 1ALSZET 7T VWRM 0L DOC26504 0001
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Please note that by December 20, 2007 each GRAT should have distributed to
Leon an aggregate amount of assets equal to the amount of its required annuity payment. If a
GRAT distributed to Leon the operating profits earned by the Apollo interests held in the GRAT
during the course of the year, the annuity amount payable to Leon on December 20th should be

reduced by the amount of such operating profits he received during the year.

If you have any questions, please call Carlyn at _ or Elyse at -

As part of its effort to curb tax shelters, the Internal Revenue Service recently issued regulations
that impose sanctions on attorneys who provide informal written tax advice without prominently
disclosing that the advice cannot be relied upon by the taxpayer for the purpose of avoiding
penalties. Because this memorandum contains a discussion of tax issues that we do not believe
warrants the significant additional time or expense that would be involved in the preparation of a
formal opinion that complies with the IRS rules, we include the relevant IRS disclosure, below.
If you would like us to prepare a formal tax opinion on which you may rely for penalty relief,
please let us know, and we can discuss the cost of preparing one.

L # L # *

IRS Circular 230 Notice: To ensure compliance with requirements imposed by the IRS, we
inform you that any U.S. tax advice contained in this communication is not intended or written to
be used, and cannot be used, for the purpose of (i) avoiding penalties under the Internal Revenue
Code or (ii) promoting, marketing or recommending to another party any transaction or matter
addressed herein. For more information about this notice, see
http://www.weil.com/circular230/article.html

] L] * * &

CSMcC/EGK

NY1TMSZETTTOLWERM L0 L DOC 6304, 0001 2
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Summary of 2007 Anouity Payments

Met Annuity Payments
Mame of GRAT Annuity Payment Dua Loan Principal Due Lome Ivlorazgd Dy Due to Leon
1 Judah Invvestment Trust A
2 Judah nvestment Trusl B § 702,869,77 H 703,868.77
3 Judah Investment Trust C g 1.829.070.02 5 1,829,070.02
4 Judah nvestment Trust D § 226031176 § (20,000,000) $ (653,726) § 1,849,416.73
5 Judah Inestonen Trust E -4 TM252000588 5 {100,000,000) % (2,198,630) $ 10,321,385.74
6  Judah lnvestment Trus! F § 4,768,556,16 § 4,758,666.16
T Judah Investment Trust G -] 4312441821 § (40,000,000) {#16,274) § 2,708, 141.24
& Judah investment Trust H 5 1031020501 % (5,000,000) % (163,432) § 5,148, 773.50
9 Judsh Investment Trust | -1 4697347382 (40,000,000) $ (112,883) & 8,860,610.81
10 Judah Investment Trust J § 3090247614 § (25,000,000) $ (155,370} § 14,747,106.27
11 Judah Investment Trust K g 5.222.185.76 5 6,277 185.76
Tolal $ 288,847 41853 § {230,000,000) - 56,247,125.01 |

Accrued Inlerasi Accrued Interest
Lender Account Amoun Through 12/HN200T Blus Pringipal
LBF Haoldngs #1 Account

From Judah TrustD % 20,000,000 % 653,72 § 20,653,726

From Judsh Trust E 5§ 100,000,000 $ 2198630 § 102,198,630

From Judah Trust G % 40,000,000 % 416274 5 40,416,274

From Judah TrustH § 5,000,000 $§ 163432 § 5,163,432

From Judah Trust | § 40,000,000 $ 112863 § 40,112 863

From Judah Trust J § 25,000,000 $ 155310 3§ 25,155,370

Total:| 5 230,000,000 | 5 AT0205 5 233,700,295

<1 fond ¢ ;;va»wa,
e P ol Q(lb,;.,&z.r

Account Amoun
LBF Holdings LLC #1 Account $ 230,000,000 (loans)
LBF Holdings LLC #1 Account ] 56,247 125.01 (annuities net of loan repaymendt)
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Acctunt Balmnces
LBF Holdings #1 Accolnt

Justaih imvestment Trust A (AM 111}
Judah ivvestmant Trest B (AM 1)
Juttah Imvestment Trost © (AM V)
Judah ivvestmant Trest D (AM Vi)
Judah Imoestment Trest E (AIM)
Jutah iveestmant Trest F [Valug)
Jugiah Imvestment Trest G (SVF)
Jutiah imvestmeri Trust H (Asia)
Juttah Ievesimeri Trust | (Ewope)
Judiah Ivesimeni Trust J (RAK)

Tetal:

Black Family Parners, LP Aceaunt

LBF Heldings LLC
Judnh irvesiment Trust K
Judah vesiment Trust L
Judnh rvesiment Trust M
sudah rvesiment Trust N
Judah veatment Trust O

Laon O Blsci invsstman] Trosts &

Black Family 1597 Trnusd
1092 trust for Joshus Max Black
1952 trust for Benjamin Eli Black

1842 trust for Alexander Samuel Biack
19492 trust for Vietoria Rechel Black

1488 trust for Joshua Max Black
1088 trust for Banjamin El Black

1988 trust for Aleamnder Samuwel Black

i

LBF & Teanster fhad
indial Balance Lexa o Leen WO Leon WO for iwestments  Mef Annuity Paymeni  [nisrest income Bancy BER 1172008 Balasce
3 =

] 536,198 ] o287 § 15058 5 {152.602) 5 633 3 {145,203}
5 1,002,055 3 (1,419.070) M7Hm § 26,712 § FET 233,300
5 31,485,360 £ [1,545,418) § 4095 5 W AE1M0 S ITEETS % 30,808.015
5 132200071 § {50,000, 000) H (10,33, 358) & ATiBET % THEEMNE § 157770 ¥ TTATAGEE
] 8,432 T03 : (4,758 858) & MWH0BT § 4002 F 112573 § 8,081 802
5 6,666,938 5 (2.708,141) § 1573503 § 65,532.300 3§ TESEZR % B6,E2T023
5 §.017,318 3 (B, 148,774) & FRTON § 0,048,248 & 11838 § 8,107,801
1 104,750 539 5 (8.850611) S 28483748 5 98833873 % 1.250923 % 100,085, 758
] 77,105,343 3 {14,747 106) § 2966847 § B45I5084 5 Q0188 § 65,445,202
5 409057 5 [50,000,000) s 7 {ﬁimm‘_g 12,198,957 & MELEE 5§ 5180563 § 350,445,148

= . 12190997 % AL AL 5 5, 180583

|ritia| Badance Lean b Lésn WO Lesan WD far vvestments  Met LEIF SUEFP int ing Tranafe: to LBF #1 1008 Balancs

5 17,557 008 180,000,000 (554, 148, 836) — 5180563 5 [5,160.563) § T3A081T1

$ 7,406 350 (31,406.950) 3 /‘Fﬁim 5 120,810 1 008043

- B985 213 (51, 8150m0) 14658300 E TAIEMT

% 00T (54,438 15T) 57 81122 | 17,080,330

- 18,207 £57 (53,606 228) Zak. 50181 5 14,809 162

5 2073814 (54,055,057) 327 480 26 H 16,348 237

$ 5,452 T30 (%1,008,821) 154.290.08 ] 7,007,423
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(554, 300,000) 7863, 980
5 466,784 584 (180,008, H00) (24, 000,000) (564,000,000) § (5,232, 186) S TE63080 § (5,180,563) § 16T, 146,315
2{ 167 146215
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LEF HOLDINGS LLC

April 1 - April 30, 2007

Account number

JS. TRUST INVESTMENT MANAGEMENT ACCOUNT Page 15
Interest - Taxable-continued
Date Descripiion Units Income amount Principal amount
ou/25/07 TARGET CORF DISC COML PAPER 3/A3 20,000,000.000 $14,500.00
(continued) YRS 344
D4/2572007
oL4/26/07 FEDERAL HOME LN BK COMS DISC MOTE 30,000,000.000 L,241.70
O4/26/,2007
LEHMAN BROTHERS HLDGS INC DISC 20,000,000.000 2,911.20
COML PAFER 3/A3 YRS 384
04/26/2007
ou/27/07 WINDMILL FDG CORP DISC COML PAPER 20,000 ,000.000 11,666.80
4/2 YRS 384
Dd/f27 72007
DU/30/07 AMERICAN GEN FIN CORP DISC COML 20,000,000.000 17,466 .80
PAPER 3/A2 YRS 384
Q4720/2007
LEHMAN BROTHERS HLDGS INC DISC 20,000 ,000.000 11,655.60
COML PAPER /A3 YRS 384
s 30y 2007
WINDMILL FDG CORP DISC COML PAPER 20,000 ,000.000 8,T33.40
42 YRS 384
04530/ 2007
Total interest - taxable - this period S244 ,197.90 50.00
Additions
Date Activity Description Income amount Principal amount
04/20/07 ADDITION JPMORGAN CHASE $431,696,805.00
MORG= 000000000007 20547 256 APOLLO
MANAGEMENT HOLDINGS LP VILLE
021031805 TR NYC BNF=10004548
LBF HOLDINGS, LLC SEGREGATED
RFB=051 OF 07/04720
QGE= 730547356 AFOLLD MAMAGEMENT
HOLDINGS LP 2 MANHATTANVILLE RD
SUITE 203 PURCHASE NY 10577- ORG
04/30/07T TRANSFER FROM INCOME 206,342.10
Met additions - this period $0.00 5431,903,147.10

Ar3QN0T trade date

EFTA01127789



LBF HOLDINGS LLC

July 1 - July 31, 2007

Account numbe

JS. TRUST INVESTMENT MANAGEMENT ACCOUNT ) ~ Pagell
Interest - Taxable-contimued
Date Dascription Units Income amount Frincipal amount
07/19/07 HSBC FIN CORP DISC COML PAPER 3/A3 17,000,000.000 $103,926.78
YRS 36
o7 Ma200f
RANGER FDG CO LLC DISC COML PAPER 17,000,000.000 119,000.00
412 YRS 384
o7 82007
07/20/07 CIT GROUP INC DISC COML PAPER 4/2 17,000,000.000 106 ,807.26
YRS 3854
07/20/2007
THREE PILLARS FDG LLC DISC COML 17 ,000,000.000 T4 ,800.00
FAPER 4/2 YRS 3&4
07 12052007
07/23/07 COOPERATIVE CENTRALE 17,000 ,000.000 121,016.55
RAIFFEISEN-BOERENLEENBANK B A
DISC COML PAPER 4/2 YRS 384
0712372007
07/25/07 MATIOMNAL RURAL UTILS COOP FIN 17,000,000.000 TH,516.78
COOP-DISC COML PAPER 3/A3 YRS
&4
07/25/2007
07/26/07 CITIGROUP FOG INC DISC COML PAPER 17,000,000.000 109,187.27
A3 YRS 384
07/26/2007
Total interest - taxable - this period $1,569,532.20 $0.00
Additions
Date Activity Description Units Income amodirt Principal amount

07/11/07 ADDITION

JEMORGAN CHASE /ORG = Ga2207 002

APOLLO MANAGEMENT HOLDINGS LP 2
MAMHATTANWI L 021001318US TR
WYC BMF=10004548 LBF HOLDINGS

LLC RFEB=081 OF 07/07M11

0GB =259237550 INTERMAL ACCOUNTS
PROCESSING GROUP S00 STANTOMN
CHRISTIANA ROAD MAIL CODE
DE3-3780 NEWARK DE 19713- ORG=02

§2,388,409.62

07/31/07 TRAMSFER FROM INCOME

1,652,499.00

Met additions - this period
TrI0OF trade date

$0.00

54 ,040,908.62

EFTA01127790




PROMISSORY NOTE
$ 50,000,000 NEW YORK, NEW YORK

For value received, Leon D. Black promises to pay to LBF Holdings,
LLC, a Delaware limited liability company, the principal sum of exactly Fifty Million
Dollars ($50,000,000) (“Principal™). The unpaid Principal shall be due and payable in
full on the day before the first (1st) anniversary of the date hereof, or on such earlier date
as the loan is repaid completely, together with interest at the fixed rate of 5.35% per
annum from and after the date hereof.

The rights and privileges of LBF Holdings, LLC contained in this
Promissory Note shall inure to the benefit of its successors and assigns, and the duties of
the undersigned shall bind his successors and assigns.

If any provision hereof shall’ for any reason be held invalid or
unenforceable, no other provisions shall be affected thereby, and this Promissory Note
shall be construed as if the invalid or unenforceable provision had never been a part of it.

No delay or omission on the part of the holder in exercising any right
hereunder shall operate as a waiver of such right or of any other right of such holder, nor
shall any delay, omission or waiver on any one occasion be deemed a bar to or waiver of
the same or any other right on any future occasion. The undersigned waives presentment,
demand, protest and notices and every kind.

o All rights and obligations hereunder shall be governed by the laws of the
State of New York.

Dated as of May 11, 2007

Leon D. Black

WY TAL4B43 TR0 1 2501 L. DOC26504.0001

EFTA01127791



US. TRUST

LBF HOLDINGS LLC
INVESTMENT MANAGEMENT ACCOUNT

May 1 - May 31, 2007
Account number

Interest - Taxable-continued

Pﬂgn_LtLi

Date Description Units Incoine amount Principal amount
05/21/07 YORKTOWN CAP LLC DISC COML PAPER 20,000,000,000 581,666.80
fcontinued) 4/2 YRS 384
asq21/2007
05/22/07 ABBOTT LABORATORIES DISC COML 20,000 ,000.000 52,500.00
PAPER 4/2 YRS 384
D&r22/2007
J P MORGAN CHASE & CO DISC COML 81,655.40
PAPER /A3 YRS 384
D5/24/2007
ACCRUED INTEREST ON SALE
05/25/07T UBS FIN INC-DISC COML PAFER 3/A3 20,000 ,000.000 B7,333.40
YRS 344
Q5252007
Total interest - taxable - this perlod £1,120,894,92 50.00
Additions
Date Activity Description Units Ineoime ameunt Principal amournt
05/31/07 TRAMSFER FROM INCOME §1,158,750.72
Net additions - this period $0.00 $1,188,750.72
Withdrawals
Date Activity Description ’ Units Incomme amount .~ Principal amaunt
05,/ 14/07 TRAMSFER TO CHECKING ACCOUNT - L.f-} A FJ ( $=50,000,000. 09
LECH BLACK
05/22/07 PAYMENT WEL =32,000,00
CR/ .
KUE MANAGEMENT INC. DA 'Hﬂulp.[&u%m
[ e = e
F: LEON BLACK- - Ii"-r’f'/

LBF HOLDINGS
FEDWIRE NBR =

SI31/0F rade dale

"l

L2
e

Pag

Ve
Hippora

egory
L]
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LBF HOLDINGS LLC

May 1 - May 31, 2007

US. TRUST INVESTMENT MANAGEMENT ACCOUNT

Withidrawals-continued
Date Activity Description Units Income amourt Principal amourt
05/22/07 PAYMENT WELLS §-31,968,000,00
{contimued) CRiA

KNOWLEDGE UNIVERSE EDUCATION LP

e Treitract o

EF: LEON BLACK-

LEF HOLDINGS . _ Kn o gt | et

reowive nen ~ I - - Ko
05/31/07 TRAMSFER INCOME TO PRINCIPAL $-1,158,750.72

Net withdrawals - this period

$'1p1531750-72 s-azlﬂ'JUDauD-Du

Income amotint Pr.fnﬂpﬂ amournt

.y
-|||. I.L

bl B Bl

;..|r|L|

Closing Balance = (/'

For Your Information

Assets that are not held and not managed by U.S., Trust are listed
solely for the convenience of the client., U.5. Trust has no
responsibility to maintain, monitor or value such assets.

ST maintains both omnibus and individual sccounts with the
firm's global custodian to hold el lent cash and global securities
and to facilitate the trading of such securities. UST may earn
interest on uninvested cash balances held in omnlbus or
individual aceounts depending on the currency denomination and
igsuing country. The interest rate, or interest earned, varies
based on the currency and the global market [nterest rates.

If your financiel situatlion has changed and you wish to alter the

investment objectives or limitations currently specified for your
account, please contact your relationship officer,

5/31/07 trade dale

il i

L ||‘

W
[l

it sadeed|

$u '53

||| i |'|||'" |||||II ';|-';1.n1ll| il
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11 Waest 54TH Street
New York NY 10019

293 M0 ##012430
LBF HOLDINGS LLC

"UNITED STATES TRUST COMPANY, N.A.

C/0 APOLLO MANAGEMENT, L.P.

For personal assistmcel call:

John Hilderbrandt,

Last statement: June 30, 2007
This statement: July 31, 2007
Total days in statement period: 31

United States Trust Company, N.A.. Member FDIC

Business Money Market

Account number
Average yield

_ Beginning balance

7.900% Total additions

Interest paid year to date $398,719.01
; Ending balance
INTEREST RATES
Effective dates Interest Rate
06-30-07 0.500%
07-13-07 7.900%
07-17-07 5.050%

DEBITS AND WITHDRAWALS

$0.00
460,944,319.01

Total subtractions 460,545,600.00

$398,719.07

Date Description et Subtractions
07-17 Transfer To -460,545,600.00
DEPOSITS AND CREDITS
Date  Description _ Additions
07-13  Wire Trs Rec’'D 460,545,600.00
JPMORGAN CHASE 021000021 ORG
000000000007395826 - gb%
07-31 Interest 398,719.01
DAILY BALANCES
Date Amount Date Amount Date Amournt
06-30 0.00 07-17 0.00
07-13 460,545,600.00 07-31 398,719.01

L 12430 ~-1ubN?

EFTA01127794



SORY
$ 100,000,000 : NEW YORK, NEW YORK

For value received, Leon D. Black promises to pay to LBF Holdings,
LLC, a Delaware limited liability company, the principal sum of exactly One Hundred
Million Dollars (§100,000,000) (“Principal™). The unpaid Principal shall be due and
payable in full on the day before the first (1st) anniversary of the date hereof, or on such
earlier date as the loan is repaid completely, together with interest at the fixed rate of
3.35% per annum from and after the date hereof.

The rights and privileges of LBF Holdings, LLC contained in this
Promissory Note shall inure to the benefit of its successors and assigns, and the duties of
the undersigned shall bind his successors and assigns.

If any provision hereof shall for any reason be held invalid or
unenforceable, no other provisions shall be affecied thereby, and this Promissory MNote
shall be construed as if the invalid or unenforceable provision had never been a part of it

No delay or omission on the part of the holder in exercising any right
hereunder shall operate as a waiver of such right or of any other right of such holder, nor
shall any delay, omission or waiver on any one occasion be deemed a bar to or waiver of
the same or any other right on any future occasion. The undersigned waives presentment,
demand, protest and notices and every kind.

All rights and obligations hereunder shall be governed by the laws of the
State of New York.

Dated as of July 23, 2007

\ 73 J%/

A df‘\ H\ N Leon D. Black

WY 1AL 372D 01 WA S0 L OO 6504 (003

EFTA01127795



US. TRUST

LEF HOLDINGS LLC §2
INVESTMENT MANAGEMENT ACCOUNT

August 1 - August 31, 2007

Account number

Page 17

Interest = Taxable-continued

Date Description Units Income amount Principal amourt
08/29/07 FEDERAL HOME LN BK CONS DISC MOTE 11,000,000 . 000 $1,558.37
OB/28/2007
S0OUTHERN ©O FDG CORP DISC 18,000 ,000.000 4 ,320.06
COMLPAPER 472 YRS 384
08282007
08/30/07 RABOBANK USA FINL CORP DISC COML 17,000 ,000.000 2,583.15
PAPER 3/A3 YRS 344
O&/30/2007
08/31/07 FEDERAL HOME LN BK CONE DISC MOTE 1,060,000.000 144,29
08/31/2007
Total interest - taxable - this period 51,560 ,641.84 50.00
Additions
Date Activity Description Units Income amount Principal amourt
08/07/07 ADDITION From cHEcking AC I $396,719.01
08/31/07 TRANSFER INCOME 1,611,366.49
Net additions - this period 50.00 £2,010,085.50
Withdrawals
Date Activity Descriplion Units Income amount Principal amacril
08/,09/07 TRANSFER TO AT BF HOLDINGS #2 $-435,398.00

BUSINESS MONEY MARKET ACCOUNT
AS DIRECTED BY PRONE 8ra/ar

08/18/07T TRANSFER
VMO L & D BLACK

TO CHECKING ACCOUNT

COA RS

=100 ,000,000.00

08/31/07 TRANSFER

INCOME TO PRINCIPAL TRANSFER

§-1,611,366.49

Net withdrawals - this period

5'115110356|*9

5=100,435,396.00

Principai amoLini

Closing Balance

B8/31/0F trade date
DO2920 530713223

A ER I
1l llinljlI '|!'|1|"

.-:' I.l|||u il --'|'

] =_
st A

il 50,86

% el T e
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PR ORY NOTE

$ 20,000,000 NEW YORK, NEW YORK

For value received, Leon D. Black promises to pay to LBF Holdings,
LLC, a Delaware limited liability company, the principal sum of exactly Twenty Million
Dollars ($20,000,000) (“Principal”). The unpaid Principal shall be due and payable in
full on the day before the first (1st) anmiversary of the date hereof, or on such earlier date
as the loan is Tepaid completely, together with interest at the fixed rate of 5.35% per
annum from and after the date hereof.

The rights and privileges of LBF Holdings, LLC contained in this
Promissory Note shall inure to the benefit of its successors and assigns, and the duties of
the undersigned shall bind his successors and assigns.

If any provision hereof shall for any reason be held invalid or
unenforceable, no other provisions shall be affected thereby, and this Promissory Note
shall be construed as if the invalid or unenforceable provision had never been a part of it.

No delay or omission on the part of the holder in exercising any right
hereunder shall operate as a waiver of such right or of any other right of such holder, nor
shall any delay, omission or waiver on any one occasion be deemed a bar to or waiver of

the same or any other right on any future occasion. The undersigned waives presentment,
demand, protest and notices and every kind.

All rights and obligations hereunder shall be governed by the laws of the

State of New York,

Leon D. Black

Dated as of September 14, 2007

MY 1A S2 2665 VW WI0 | DOCEE504. 0001

EFTA01127797



September 1 - September 30, 2007

Account mumber

LBF HOLDINGS LLC §2
S.TRU 5T INVESTMENMT MANAGEMENT ACCOUNT Page 20
Additions
Dafe Activity Descriplian Units Income amount Principal amount
09/28/07 TRANSFER INCOME §1,955,771.70
Net additions - this period 50.00 §1,955,771.70
Withdrawals
Date Activity Description Units Income amount Principai amourit
G5/17/07 TRANSFER +o cnecians AccounT CoAN $-20,000,000.00
BLACK LAD
09/28/07 TRAMSFER |NCOME TO PRINCIPAL TRANSFER $=1,955,771.70
Net withdrawals - this period %-1,955,771.70 $=-20,000,000.00
Fees
Date Descriptian Income amount Principal amotnt
09/28/07 UNITED STATES TRUST COMPARNY, M.A. 5-71,3166.72
MARKET VALUE FEE
ADDITION OF 398,718.01
FOR 12.08 .
WITHDRAWALS OF 120,435,358.00 : "
FOR -2,718.00
FRCH OF/17/2007 THRU 087302007
Total fees - this period 50.00 §-71,366.72
Ineome armount Principal amount

Pl i il ||! N {1811 (oA T ikl

Closing Balance |||

S28/07 frade date

i+ _ .-;S‘

= F 5 #

EFTA01127798



PROMISSORY NOTE
$ 20,000,000 ' NEW YORK, NEW YORK

For value received, Leon D. Black promises to pay to LBF Holdings,
LLC, a Delaware limited liability company, the principal sum of exactly Twenty Million
Dollars ($20,000,000) (“Principal”). The unpaid Principal shall be due and payable in
full on the day before the first (1st) anniversary of the date hereof, or on such earlier date
as the loan is repaid completely, together with interest at the fixed rate of 5.35% per
annum from and affer the date hereof.

The rights and privileges of LBF Holdings, LLC contained in this
Promissory Note shall inure to the benefit of its successors and assigns, and the duties of
the undersigned shall bind his successors and assigns.

If any provision hereof shall for any reason be held invalid or
unenforceable, no other provisions shall be affected thereby, and this Promissory Note
shall be construed as if the invalid or unenforceable provision had never been a part of it.

No delay or omission on the part of the holder in exercising any right
hereunder shall operate as a waiver of such right or of any other right of such holder, nor
shall any delay, omission ot waiver on any one occasion be deemed a bar to or waiver of
the same or any other right on any future occasion. The undersigned waives preseniment,
demand, protest and notices and every kind.

All rights and obligations hereunder shall be governed by the laws of the

State of New York.
/4 Y ﬂﬁ

Leon D. Black

Dated as of November 5, 2007

H‘fl;\1ﬂ5?mnﬂ_ﬂ5ﬁ1!.bﬂﬂéﬁi“.m1

EFTA01127799



PROMI Y NOTE

$ 5,000,000 NEW YORK, NEW YORK

For value received, Leon D. Black promises to pay to LBF Holdings,
LLC, a Delaware limited liability company, the principal sum of exactly Five Million
Dollars ($5,000,000) (“Principal™). The unpaid Principal shall be due and payable in full
on the day before the first (1st) anniversary of the date hereof, or on such ecarlier date as
the loan is repaid completely, together with interest at the fixed rate of 5.35% per annum
from and after the date hereof.

The rights and privileges of LBF Holdings, LLC contained in this
Promissory Note shall inure to the benefit of its successors and assigns, and the duties of
the undersigned shall bind his successors and assigns.

If any provision hereof shall for any reason be held invalid or
unenforceable, no other provisions shall be affected thereby, and this Promissory Note
shall be construed as if the invalid or unenforceable provision had never been a part of it.

No delay or omission on the part of the holder in exercising any right
hereunder shall operate as a waiver of such right or of any other right of such holder, nor
shall any delay, omission or waiver on any one occasion be deemed a bar to or waiver of
the same or any other right on any future occasion. The undersigned waives presentment,
demand, protest and notices and every kind.

All rights and obligations hereunder shall be governed by the laws of the

State of New York.

Leon D. Black

Dated as of November 6, 2007

WY TAIRIS9650 WWPFY 01 L DOC26504 DOOL
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PRO SORY NO

$ 20,000,000 NEW YORK, NEW YORK

For value received, Leon D. Black promises to pay to LBF Holdings,
LLC, a Delaware limited liability company, the principal sum of exactly Twenty Million
Dollars ($20,000,000) (“Principal”). The unpaid Principal shall be due and payable in
full on the day before the first (1st) anniversary of the date hereof, or on such earlier date
as the loan is repaid completely, together with interest at the fixed rate of 5.35% per
annum from and after the date hereof.

The rights and privileges of LBF Holdings, LLC contained in this
Promissory Note shall inure to the benefit of its successors and assigns, and the duties of
the undersigned shall bind his successors and assigns.

If any pruvisit;-n hereof shall for any reason be held invalid or
unenforceable, no other provisions shall be affected thereby, and this Promissory Note
shall be construed as if the invalid or unenforceable provision had never been a part of it.

No delay or omission on the part of the holder in exercising any right
hereunder shall operate as a waiver of such right or of any other right of such holder, nor
shall any delay, omission or waiver on any one occasion be deemed a bar to or waiver of
the same or any other right on any future occasion. The undersigned waives presentment,
demand, protest and notices and every kind.

All rights and obligations hereunder shall be governed by the laws of the

State of New York.

Leon D. Black

Dated as of November 8, 2007

MY 10 52556400 (VWEF WD L DOC2E504.0001

EFTA01127801



EBDM_!SSQBY NOTE

$ 25,000,000 NEW YORK, NEW YORK

For value received, Leon D. Black promises 10 pay to LBF Holdings,
LLC, a Delaware limited liability company, the principal sum of exactly Twenty-Five
Million Dollars ($25,000,000) (“Principal”). The unpaid Principal shall be due and
payable in full on the day before the first (1 st) anniversary of the date hereof, or on such
earlier date as the loan is repaid completely, together with interest at the fixed rate of

§.35% per annum from and after the date hereof.

The rights and privileges of LBF Holdings, LLC contained in this
Promissory Note shall inure to the benefit of its successors and assigns, and the duties of
the undersigned shall bind his successors and assigns.

If any provision hereof shall for amy reason be held invalid or
unenforceable, no other provisions shall be affected thereby, and this Promissory Note
shall be construed as if the invalid or unenforceable provision had never been a part of it.

No delay or omission on the part of the holder in exercising any right
hereunder shall operate as 2 waiver of such right or of any other right of such holder, nor
shall any delay, omission or waiver on any one occasion be deemed a bar to or waiver of
the same or any other right on any future occasion. The undersigned waives presentment,
demand, protest and notices and every kind.

All rights and obligations hereunder shall be governed by the laws of the

AL

TLeon D. Black

Dated as of November 27, 2007

YA ﬂmmnwn_nu.mnmm.m:n
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U.S. TRUST <>

tank of Arers=a Privads Wioalth Alansepemesnd

LBF HOLDINGS LLC #2

_INVESTMENT MANAGEMENT ACCOUNT

November 1 - November 30, 2007

Account numher -

Page 29

Withdrawals

Date Activity

Desecription Units

Income amount Principal amount

11/01/07 PAYMENT

PAY: CITIBANE KN.A.
CITIGBZL CHO2ST15/,

PFPC INTL LTD PORTLAM

11/05/07 TRANSFER

\nethe) & :Cl)-hﬁf{;fd G-“'hb{

$=-10,000,000.00

TO CHECKING ACCOUN
AS DIRECTED BY FAX DTD 117507

Loan

F A [
A SR ™ =20,000,000.00

11/06/07 TRANSFER

TO CHECKING ACCOUNT

o & okoea xR

11/08/07 TRANSFER

AN

=5,000,000.00

TO CH ECKIN(IEm
LEON BLAC
AS DIRECTED BY CLIENT'S EMAIL
DATED 11/8/07

11/28/07 TRANSFER

JAN

-20,000,000.00

TO CHECKING HECGUHT-
LEON & DEBRA BLACK.

-25,000,000.00

LA

11/30/07 TRANSFER

IMCOME TO PRINCIPAL TRANSFER

§=1,322,126.63

Net withdrawals - this period

$-1,322,126.63 $-80,000,000.00

Incowme amount

Closing Balance

11730707 trade dale

002615 209971617

R R e rasdl

Principal amount
il s081

EFTA01127803



PROMI RY NOTE
$ 15,000,000 NEW YORK, NEW YORK

For value received, Leon D. Black promises to pay to LBF Holdings,
LLC, a Delaware limited liability company, the principal sum of exactly Fifteen Million
Dollars (815,000,000) (“Principal™). The unpaid Principal shall be due and payable in
full on the day before the first (1st) anniversary of the date hereaf, or on such earlicr date
as the loan is repaid completely, together with interest at the fixed rale of 5.35% per
annum from and after the date hereof.

The rights and privileges of LBF Holdings, LLC contained in this
Promissory Note shall inure to the benefit of ils successors and assigns, and the duties of
the undersigned shall bind his successors and assigns.

[f any provision hereof shall for any reason be held invalid or
unenforceable, no other provisions shall be affecied thereby, and this Promissory Note
shall be construed as if the invalid or unenforceable provision had never been a part of iL.

No delay or omission on the part of the holder in exercising any right
hereunder shall operate as a waiver of such right or of any other right of such holder, nor
shall any delay, omission or waiver on any one occasion be deemed a bar to or waiver of
the same or any other right on any future occasion. The undersigned waives preseniment,
demand, protest and notices and every kind.

All nights and obligations hereunder shall be governed by the laws of the

State of New York,

Leon D, Black

Dated as of December 7, 2007

WY 1 S2ETER YTV 01 LIDOO2 6502 0001

EFTA01127804



# £
December 1 - December 31, 2007
. e P Account mlmln:r-
. TRUST LBF HOLDINGS LLC #2
F P ep— INVESTMENT MANAGEMENT ACCOUNT Page 29
Withdrawals
Date Activity Description Units Income amount Principal amourt
12710707 TRANSFER 10 cHecking account R $-15,000,000.00
LEON & DEBRA BLACK LIAN
12/20/07 PAYMENT CITY NWK T =2,000,000.00
CRIA RETE, LLC
REF: LBF HOLDINGS LLC ATTM: :
ANGELA MANOUKIAN . : C/LUK'
AS PER LETTER }WM ~
EEDWIRE NBR =
12/21/07 PAYMENT PAY: CLARIDEN LEU AG =900 ,000.00
CLLECHZZ f"ru[ :
HAQ CAPITAL FUND LF | Vvt b < Hho Ogo. A
12/28/07 PAYMENT JPMORGAN CHA =50,000,000.00
TO BEMEFIT ACW
LONE CASCADE
CARE OF ACCT
GOLDMAN SACHS & CO., N.Y. E E
FFC: LBF HOLDI In el e (,srw C«‘-"(-’_
FEDWIRE NBR =
12/31/07 TRANSFER INCOME TO PRINCIPAL TRANSFER $=1,050,100.58
Met withdrawals - this period 5=-1.050,100.58 5=67,900,000.00
Fees :
Date Deseription Income amount Principal amount
12/31/07 UMITED STATES TRUST COMPANY, M.A. $-74,859.62

MARKET VALUE FEE
WITHDRAWALS OF 97 900 000.00

FOR -2.434 .54
FROM 10/04/2007 THRU 12/30/2007
Total fees - this period $0.00 $-T4,859,62
Income amourt Prirrcipal amount
Closing Batance | i1 HEHS R NN (T R AR L T R B T

12131007 trade dals

001117 91311617

EFTA01127805



US. TRUST

UNITED STATES TRUST COMPANY, N.A.
11 West 54TH Street
—New York NY 10019 -

203 M0 #s013525
—BLACK- FﬁHIL‘l" PARTNERS, L.P.

C/0_APOLLO MANAGEMENT._LEON D BLACK

For personal assistance, call: e ——
John Hildurbrandt_

i.aat Btaiament:_huguét 31, 2007
This statement: September 30,- 2007
Total days in statement period:- 30— -

Buslness Muney Market
Amuﬁ?ﬁﬁ?ﬁb}i}""""""""

—Average-yield -

Intaruﬁt paid "y"&ﬂl’ tu date R

~ United 'sim'ig-fﬁigr'cmm" ompany, N.A., Member FDIC

— Beginning balance $12,370,682.47 ~
-4.700% - Total additions -
$1 15 907.79 Total subtractions

6,146,699.00

Ending balance -~ $6,267,967.79 — — -~

- INTEREST RATES — ———— -
— Effective dates — B . Interest Rate
08-31-07 7~ ¢ 4.700% ——
BHEEI(S PA]D S ——————————— —— e -
——~Number_ — Date_ - - Amount _ Number Date Amount
0- ' 09-07 163,818.00
DEBI‘I‘S AHD 'n"ﬂTHDHAWﬂLS
- “Date—— —Deseription =~~~ Subtractions - - -
0‘9 21 ~Transfer Debit -982,881.00
~ - FOR APOLLO INVESTMENT FUND VI CAPITAL CALL . e e—
- 09-28  Transfer Debit - -5,000,000.00
-~~~ “TRANSFER TO nEPn_srr m:cnurrr-
IJEPDSITS AHD DHEDITS
~~Data Dasnﬂpﬂnn Additions
- 09-30 ~Interest ——— 44,084.32
DAIH":B_ALAHEES_--_- e e et e e e ——
: Date Amount - Date - Amount Date Amount
~08-31 12,370,682.47  09-21 11,223,883.47 09-30 6,267,967.79 -
= 09-07 - 12,206,764.47 - -09-28 _6,223,883.47 o i

33525 cue07P3

EFTA01127806



Page 1 of 1

Melanie Spinella

From: Melanie Spinella

Sent: Friday, September 28, 2007 9:12 AM
To: 'Garcia, Alicia2'

cc: | i cerorandt, John'; John J. Suydam

Dear Alicia:

Confirming our conversation this morning, please transfer the surn of $5,000,000 (FIVE MILLION DOLLARS) from
miﬂlack Family Partners LP) into Leon Black's Acmunt:-

As always, thank you for your help.

Melanie
) PAATI S5 \"Lf }thL
|I A
WP e SRS - I.'
- i
= A WQ"" P ity
WA
e 2RT_TT)
\I % Lt o {-1 I“-"_--(_'-Fl
| -y k 1..* III ‘"/E»‘n
o "-.J—j{*"*-* il (' é‘)
Lt

9/28/2007

EFTA01127807



"}n._

4 December 1 - December .5" iiiii
&
d Account number
U.S. !{LJHI @ LBF HOLDINGS LLC
T —" INVLSMENrwANAL.I:Mle acwunr Page 25
Additions
Date Activity Descriplion Units Income armount Principal amouint
12/31/07 TRAMSFER FROM INCOME $1,272,030.82
Net additions - this period 50.00 51,272,030.82
Withdrawals
Date Activity Description Units Income amodunt Principal amount
12/27/07 TRANSFER To(:HEcxmsADmuW §-56,247,125.00
REF: AMNUITY PAYME
JUDAH TRUSTS
12/31/07 TRANSFER INCOME TO PRINCIPAL %-1,272,030.82
Net withdrawals - this period §-1,272,030.82 $-56,247,125.00
Fees
Date Description Income amount Principal amount
12/31/07 UNITED STATES TRUST COMPANY, N.A. $-82,375.35
MARKET VALUE FEE
WITHDRAWAL OF 56,247,125.00
FOR -307.36
FROM 10/01/2007 THRU 12/30/2007 : :
Totdl feas’- this period 50.00 $-82,375.35
Income amount Principal amount
s : P T AR e |I TS A G A Sl -II e
Closing, Balance F I HESAGH S SRR AR S A L B S S [T S S 80,88

1231107 trade date
0071116 9097 1415

EFTA01127808



CASH RECONCILIATION-2008 DETAIL
BFP 5492/4386

31-Dac

3-Jan

28-Feb

31-Mar

LR LR

4% 40 W A A Y A

12,185,558 dep from
T.606,6812 from AP
{1,874,988) cap call
{3,000,000) trans to 0136
14,949,107
3,828,220 trans fr 0135 inc

18,815,313
2441714 10 bip Int ing
18,514,445
51,850,584 Iran from LBF#2
66,964,802
{20,000,000) Loan taken
(1,203,517) coinvest cap call
1,814,078 colnves! income
116,380,364

116,531,984
(22,664,000) GRAT payment

94 2T2 196
22,109,048 AGM Div
{10,000,000) loan taken

106,530,276

106,710,130
{32,000,000) tran to 0135

74,804,413
(25,000,000) trans to 0135

49,929,585

49943 326

(3,878,323) cap calls

{20,135,706) trans to LBF
5,526,547 Div
1324316 TRA
32,803,089

fran from BFF 0135

BEP 0135

]
S
§
5
5
§
3
5
$
$
$
$
3

LR RS R R o

4 o 40

A% B O 40 O 40 00 O 08 A

8,541,514

3,000,000

1,019,013
{10,027,129)

2,545,771
(877,306)
59,862,065

71,660,499
(613,561)
71,314,187
(BB, 064,802)
30,879,064
{4,349,385)

31,827,257

3,273,125
2,064,903
(15,268 621)
18,104,776
6,306,659

24,411,435
{1,203,517)
1,955,762

25,212,058
32,000,000
(20,000,000
(1,880,560)
34,230,734
25,000,000
{3,146,152)
1,892,814
58,104,235
58,182,533

(6,797,321)
51,416,768

LEF#1 acct 4548/8049

$ 308,718,230 wiacc inc $
trang from 5492
inc Colne 1V
cap calls

£ 309,240,323 &
cap call
inc ApolioV&Colnv

§ 310,142,488 s
cap call $ 3,254,205 1Q LBF int inc

5 310,990,018 5
iran to BFP5492 §  (75,150,000) Credil Opp 5
AGM Div $
misc cap calls

§ 236747451 $

§ {0,992 240) AINV buy

$ 227 226,149 5
Colnvest Inc
GRAT payment

227 224 510 $

VEROUS InGComa

§ 227656648 $
coinvestcapcall §  (10,000,000) Leon &7 5
coinvest income §  (10,000,000) Leon &29

§ {7.114,069) Credit Opp

$ 4,001,054 Credil Opp Ret

§ 204,807881 $

$  (B60,000,000) o Stral dep al'c ¥
loan laken-laxes
coinvest cap calls

§ 145271,763 $
rans from 5492 § (50,000,000} frans to 8216 §
cap calls
coinv Income $§  (10,000,000) Leon 1008 H

§ 85,380,623 $

$ 85,421,397 L1

- (17,906,833) COF Cap call

$ 20,135,708 trans in fr BFP

$ (25,000.000) Addl COF Call $
rans frLBF=adj §  (B2,655,162) GRAT Pay $

$ 42,9891 $

28403

200,457,582

200,829,793

201,384,507

201,955,205

(150,000,000) taxes
{51,850,564) iran to BFP

2,753

23,714

23,752

22,128

{22,127) ftran to BFP

1
60,000,000

60,029,672
50,000,000

(2,396,762) COF Cap call

107,852 446
107,997 782

6,797,321

(114,795 102) GRAT Pay

75,185

TOTAL
517,717,426
12,185,558 inilial dep
7,606,612 from APH
(11,902,117} cap calls:
1,019,013 income
527,564,994
(877,398) cap calls
69,862,066 income
3,826,220 income
602,002,949
(513,561) cap call
603,073,855
(150,000,000) loan for taxes
{75,150,000) Credit Opp
(20,000,000) loan takan
30,879,084 AGM Div
(3,738,823) cap callsfinc mal
385,057,825
{8,992 240) AINY buy
375,054,972
2.084,902 colnvest Inc
(37,932 621) GRAT paymeni
339,625,234
22,109,049 AGM Div
{10,000,000) loan taken
6,306,659 various inc
358,620,487
{20,000,000) Dist-GRAT inc to Leon
{3,113,0158) Credil Opp neal
{1.203,517) coinvest cap call
1,955,766 coinvest income
336,830,069
{20,000,000) loan for esl laxes
{1,980 560) coinvest cap calls

newl BF#G21

314,426,582
{10,000,000) loan takan
1,892,814 Incoma
(5,542 914) cap calls
301,266,889
301,545,538
(46,785,1568) COF Cap calls
1415458 Int Income
6,850,863 Dividend TRA
{177,450,265) GRAT Payment _ ..t o | ~e
M.HB.‘M v 'li_'k_'_l |

transfr 8049

trans fr BFP

4 40 £ 40 4 o0 6 46 O &0 4% 40 4 4 4% 06 4% 48 40 00 U0 & 40 40 4 00 0 OO GO0 O OO A OB 0A 48 U0 40 B 00 0 00 00 0N e
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