2012 TAX RETURN FILING INSTRUCTIONS
U.S. RETURN OF PARTNERSHIP INCOME

FOR THE YEAR ENDING

DECEMBER 31, 2012

Prepared for
BJAV MARINE, LTD
760 PARK AVENUE, STE # 7
NEW YORE, NY 10021
Prepared by

RAICH ENDE MALTER & CO., LLP
1375 BROADWAY
NEW YORK, NY 10018

To be signed and

A PERSON AUTHORIZED TO SIGN THE RETURN

dated by

Amount of tax NOT APPLICABLE

::““‘“’“‘“"“ THIS RETURN HAS BEEN PREPARED FOR ELECTRONIC FILING. TO HAVE
IT TRANSMITTED ELECTRONICALLY TO THE IRS, PLEASE SIGN, DATE,
AND RETURN FORM 8879-PE TO OUR OFFICE. WE WILL THEN SUBMIT
YOUR ELECTRONIC RETURN.

Forme to be ENCLOSED ARE COPIES OF SCHEDULE K-1 TO BE DISTRIBUTED TO THE
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to partners '

Return must be
mailed on
or before

NOT APPLICABLE

Special

Instructions

DO NOT MAIL THE PAPER COPY OF THE RETURM TO THE IRS.
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8879-PE h.3 e-file Signature Authorizati_. oD . 1545 2042

for Form 1065
= Do not send ta the IRS. Keep for your records, 20 1 2
Departmant of the Trassury P Seeinstructions
Intermal Rwranue Sarvice Eor caleedar pear 2012, ar tax yaor beglnaing .Eli-l'l?_ll'ldi'l'lﬂ .20

Name of parnership ' z number
BJAV MARINE, LTD e

[PartT| Return Information (whole dollars only)

1 Gross receipts or sales less retums and allowances (Form 1065, fine1c) . 1 4 4,206, 396.
2 Gross proft (Fom 1088, N ) 2 3,206,396.
3 Ordinary business income (Joss) (Form 1065, line 22) e 18] =2,880, 234,
4 Net rental real estate income {loss) {Form 1085, Schedule ¥, line? | 4
§ Othar nat rental incoma (loes) (Form 1085, Schaduls K, line 2c) .. 5

Partll | Declaration and Signature Authorization of General Partner or Limited Liability Company Member
Manager (Be sure to get a copy of the partnership’s return)

Under panalties of perury, | declare that | am a general pariner or imited liability company member manager of the above parinership and that | have
examinad a copy of the partnership’s 2072 electronic retumn of partrership income and accompanying schedules and statements and to the best of
my knowledge and belief, It is true, correct, and complete. | further declare that the amounts in Part | above are the amounts shown on the copy of
the partnership’s electronic retum of partnership income. | consant to allow my electronic return orginator (ERC), transmitter, or intermediate senvice
provider to sand the partnsrship’s return to the IRS and to receive from the |RS (a) an acknowledgement of recelpt or reason for rejection of the
transmission and (b} the reason for any delay in processing the retum. | have salected a personal identification number (FIN) as my signature for the
parinership’s electronic return of parinership income.

General Partner or Limited Liability Company Member Manager's PIN: check one box anly

[X] 1 aunthoize RAICH ENDE MALTER & CO., LLP to anter my PIN
ERO firm name do not enter all zeros
as my signature on the partnership’s 2012 electronically fled return of partnarship income,

I:F As a genaral parner or imited lability company member manager of the partnership, | will anter my PIN as my signature on tha
partnership’s 2012 electronically filed retum of partnership income.

General partner or limited liability company member manager's signature
Tile p MANAGER/DIRECTOR Date P

[Partlll| Certification and Authentication

ERO's EFIN/PIN. Enter your six-digit EFIN followed by your five-digit self-selected PIM. _
not anter all 2eros

I cartify that the above numarnic entry is my PIN, which is my signature on the 2012 electronically filed return of partnership income for the partnership
indicated above. | confirm that | am submitting this return in accordance with the requirements of Pub. 3112, IRS e-Mle Application and Participation,
and Pub, 4163, Modemized a-Fila (MeF) Information for Authorzed IRS e-Tie Providers for Business Returns.

ERO's signature Date B

ERO Must Retain This Form - See Instructions
Do Not Submit This Form to the IRS Unless Requested To Do So

For Paperwork Reduction Act Notice, see instructions. Form B879-PE (2012
LHA,

221031
15-15-12
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1065 U... Return of Partnership Incon._ OME No. 1545-0009
Fen
[iepartrrent of the Treasury For colendnr year 2012, ar 1ax year beglrming . g . . 2012
Interrial Revanae Service EXTENSION GRANTED TO ﬁgﬁIEJ’lB
A Principal businass aciivity Narms of portssrship W] Eﬁ# |dertifcatian
CHARTERING . BJAV MARINE, LTD
B Principal procuct of anrvice F;‘r'“ Mumber, sirest, and ream o SUSe o, B a8 PO Box, se 16 iImsructions, E Daiebuginess staned
CHARTER OCEAN |9¢760 PARK AVENUE, STE # 7 03/10/2011
VESSEL City o tawn, s2ata, and 2IF code F ot ssses

Buzirens ooda wumbar

NEW YORK NY 10021 $22,207,986.

Check applicable boxes; (1) L Inititreturn  (2) Ll Fmaireum  (3) [ Name change (4) L_! Address change (5) Amended return
(8) [__J Technical termination - also check (1) or (2)

H  Check accounting method: (1) [ Cash @ X accrual 3) ] Other (specify) B
| Number of Schedules K-1. Attach one for e2ch person who was a partner at any time during the tax year B 2
J Check [f SChooulos Cant M=B B BHBENGH . o oo oeeie s eeee e eeseesseeeeemseees et eesn e e s s e WX
Gaution, Inchdem trade or business income and expensas on lines Ta through 22 below. See the nstructions for mana fformadion.
1 GrOEE TBOOIE OF BMBE ettt et et en s 1a 3-205!395'::'::'
b Returns and alOWances ib o]
¢ Balance. Subact e THHOM ENE 18 ... ..o eeerervee |18 3,206,396,
2 Costolgoodssold (AHACh FORM TI25-A) e B
B| 3 GusspoftSwractine2fominets 5| 3,206,396
§ 4  Ordinary Income {loss) from other partnerships, estates, and trests (attach statementy .. |4
“| 5 Wetfarm profi (loss) (attach Schedule F {Form 1040)) e
&  Netgain {loss) from Form 4797, Partll, Bne 17 (attach Form d78T) s ]
T Other income (loss) (Aach SWEBMEBNL] i e e s e eme et 7
8 Total income (loss), Combing inas 3 through 7 .o PO PP PPPPRTPP L. 3,206,396.
3 Salaries and wages (other than to partners) (less employment cled-tsil T 1,404,060.
E| 10 Guaranteed payments 0painers e 10
f 1 Repairs and maintenance o ST 20 i | 913,406.
E D12 B OIS e e et s bR e i2
B B3 RBAL et et e et e e e eeees e ssnee enmesheman £t en ek na i b nh e b 13
g T TEE 00 TS e e | 14
£| ®a Deprociation (1 required, atach Form4se2) %] 1,308,859.["
= b Less depreciafion reported on Form 1125-A and elsewhereon retern  [168] 162 1,308,855,
2l vy Depletion (Do not deduct oil and gas OoPIOR. ) s v | 1T
E_ T8 RBHrOMENY PING, B0 | i e e e et et e 18
@ | 19 Employee Benefit PrOGRAMIS | || ... 19 11,108.
[=]
E 20 Other deductions (attach statement) . SEE STATEMENT 1 . 200 2,453,137.
. 21 Tatal deductions. Add the amounts shown in the far right column for lves SHrough 20 o e | 21 6,0%6,630.
Ordina bl:mulmdum loss). Suulrul:thnazﬂrnmhua 2! -2 Bﬂﬂ 234.

pefialies ol pedpey, L BCCOMPANyhg ELAlETENE, 8 N
oomeat, and complabe. Deckeration u SrEpEe iorrqr m.m g.mni pnnr- Dr-'rllld u:lln;rmmm mﬁhar m-'lngﬂlubutd uﬂ.ﬂl -nbmnl-:m of wihich pruww hua-ny
Sign knawinigs ¥ i
Here ’ with the preparer shown balow
} [ =] or ity commpany memBRr man &k (g0 Insir J? Yes No

Prnt/Type preparer’s e Freparer's 5lgnasure Diabe Chasck i PTIN
end-nrmplayec
Paid THOMAS TURRIN

Preparer Firm's nama |y,
Use Only RAICH ENDE MALTER & CO., LLP Fimrs EIN
Firr's address P13?5 BROADWAY

NEW YORK, NY 10018 Frioos o,
LHA, For Paperwerk Reduction Act Nofice, see separale instructions,

Farm 1065 (2012)
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Form 1065 (2012) BJAV MARINE, L[D
[ Schedule B] Other Information
1 What type of entity i3 filing this return? Gheck the applicable box
Domestic general parinership b [ Domestic limited partnership
¢ |:| Domestic limited abiity company d [ Domestic fimited liability partnership
e [X] Foreign parinersnip t ) otver e
€ Atany time during the tax year, was any parines in the parinership a disreparded entity, 2 parnership (Including an entity treated as a
partership), @ trust, an S corparation, an estate (other than an estate of & deceased partner), or a nomines or similar person? ... R
3 Atthe end of the tax year;
a Did any loreign or domestic corporation, parinership (including any enfity ireated as a partnarship), trust, or la-exempt organizabion, or
any foreign gavernment awn, directly or indirectly, an interest of 50% or maore in the profit, loss, or capital of the parinarship? For rules of
constructive ownership, see instructions. i "Yes," attach Schedule B-1, Information oa Parlners Owning 50% or More of the Partngrship
b Did any individual or estate own, direclly or indiractly, an interest of 50% or mora in the profit, logs, or capital of the partnership? For rules of
constructive ownership, see instruckions. If "Yes," attach Schedule B-1, Information on Partners Owming 50% or Mare of the Partnership
& Attheend of the tax year, did the parinership:
& Own directly 20% or more, or own, divactly or indirectly, 50% or more of the total vating power of all classas of stock entified to vata of any fareign
or domestic corporation? For rules of constructive ownership, see instructions, If *Yes,” complate (i) through (iv) below ...

{i} Mame of Corporation {m (i) Country of
Nursher (I amy) Incorporation

b Own directly an interest of 20% or more, or own, directly or indirectly, an intergst of 50% or more in the profit, loss, or capital in any foreign or
domestc parinership (rcluding an entity ireated as 2 partnership) or in the beneficial interest of a rust? For rules of constructive ownership, see
instructions. If *Yes,” complete (i) thraugh (v) below

i) Narme of Enity e T )TypectEnty | (Gownyol |
 any) Organization

§  Did the parinership file Form 8883, Election ¢f Partnership Level Tax Treatment, or an eleclion statement under
section 6231(a)(1)(B)(ii) for parinership-lavel tax treatment, that is in effect for this fax year? See Form 8333
formorB deElE ... e e s S ettt 2 e £ 2 R R £ et 3t e et
& Does the pertnership salishy all four of the Tokewing mndmﬁ
a The partnership’s tolal receipls for the tax year were less than $250,000,
b The pertnership's total 2ssats at the end of the tax year were l2ss than § 1 milkan.
¢ Schedules K-1 are filed with the return and furnished 1o the partaers on o before the due date (including extensions) lor the partnership
return.
d The parinership is not flng and is not required to file Schedula -3 .
I *Yes," the partnership is not required 1o complate Schedulas L, M- 1 md H-E II.HI'I F nn nugl 1 MFnrm 'ICIES
o [tem L on Schedule K-1.
T Iz this parinership a publicly raded partnership as defined in section SB9(kM2)? ...
8 During the t2x yvear, did the partnership hawe any debt that was cancelied, was forgiven, or had tha lerms mndlliad 5045 o rudunu !hl
prnCIEl AU O] BB BBITT ittt ete ettt et h e et et e et et s
9 Hag this partnership filed, or is it required o fie, Form 8918, Material Advisor Disclosure Statement, to provide information on any
Lo T PP PT
10 At any time during calendar year 2012, did the partnership have an interes! in or a signature or ofher authority over 2 financial account in a
farelgn country (such s a bank account, securities account, or other financial account)? See the instructions for exceptions and fillng
requiremants for Form TD F 80-22.1, Report of Foreign Bank and Financial Accounts, I ™Y'es,” enter the name of the forgign
couniry. B

Form 1065 (2012)
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Form 1066 (2012) BJAV MARINE, .rD -EL’

_Schedule B| Other Information ontinuad)

11 Atany time during the tax vear, did the parinarship receive a distribution from, or was it the grantor of, or transteror 10, a forelgn trust? I *es,”
the partnership may have to fle Form 3520, Annual Returm To Report Transactions With Foreign Trusts and Receipt of Gertain Foreign Gifts,
SBE MISITUDIONE vt eseceee oot e e et eee oot s eemem s somne er e e he et e en e Se e £t e e At fem e £t 8 emem s et emen 12
12a s the parinership making, or had it previously made (and not revoked), & section 754 electlon® e,
See insiructions for details regarding a section 754 election.
b Did the partnership make for this tax year an oplional basis adpustment under section 743{b) or 734{b}? 1 *Yes,” atlach a statement showing
the computation and aBocalion Of (e Dasis A0 U o N U O e ———————————————ron——s e —eetrae s ar—
¢ s the parinership required to adjust the basis of parinership assets under section 743{b) or 734(b) becausa of a substantial buit-in loss (as defined
under sechion 743(d)) or substantial basis reduction (25 defined under section 734(d))? I "Yes,” attsch 2 stalemeant showing the computation and
allocation of the basis BOUSIMENL SEBE IMBITUSIANG ... ..ottt ieei s eaeeeeemaesesen e et msasesbmdem e samseat e eestnes boneen beemees bt ebmbtimets
13 Chack this box If, during the current or prior tax yvear, the partnership distributed any proparty recekad in 2 lke-kind exchange or contributed such
peoperty o another entity (ofher than disregarded entitias wholy-cwned by tha partnership throughout the txyear) . B |:| i
14 Atany time during the tax year, did the partnership distribute 1o any paringr 2 tenancy-in-commaon ar other undivided interest in partnership
property’?
15  [Ii the parinership i required to file Form 8858, Information Retum of LS. Persons With Respect To Foreign Disregarded Entities, enter the
number of Forms B858 attached, Ses instructions e
16  Does the partnership have any foreign pariners? If Yes,” enter the number of Forms 8805, Foreign Pariner's Information Statement of
Section 1445 Withholding Tax, filed for this partnership. e
17 Enter the number of Forms BB865, Aeturn of LS. Persons With Respect to Ceriain Foreipn Partnerships, attached 1o this return, i D]
188 Did ywou make any payments in 2012 that would require you to file Formis) 10997 See insfructions
b 1 7Yes," did you or will you file required Form{s) 10837 e
19  Enter the number of Formis) 5471, Information Return of .S, Persons With Respect To Certain Foreign Corporations, attachaed
to this return. =
20  Enter the numbar of partners that are foreign povernmenis ender section 832, -
Designation of Tax Matters Partner (Soe instructions)
Enter below the general pariner or member-manager designated 25 the tax matiers partner (THP) for the t2x year of this return:

hame of ldentifying
msiqmu ¢ p EILEEN ALEXANDERSON, DIRECTOR/MANAGER number of TMP F-

Iﬁ 2 THF 1 ;fnTw Shone
?&'E&Q&h | = number of TMP B>

Addrass of -
designated THP

Form 1065 (2012)

211021
133112
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Form 1085
Schedule K| Partners’ Distributive Share ltems

BJAV MARINE, ..D

Page 4
Total amount

Income [Loss)

1 Ordinary business income (I0ss) (Ba0E 1, M 28} e et e et e e
2 Met rental real astate income (logs) (attach FOrm BEES) i e e e s s .
3 a Other gross rental income (loss) |

-4,880,234.

b Expenses from olher rental u:lll.lme-s {aﬂa:h slatementj

¢ Other net rental income (logs). Sublract Bne 3b fram line 3a
4  Guaranieed paymenis
5 Inferestincoma i

6 Dividends: a Dtclnﬂdlwans ..........
b Qualified dividends

7 FRoyaltes ..

8 Net short-term capial naln {Inm} :anu:h Schuduln I:I {Fulm 1|:55]:|

9 a Net long-term capital gain {less) (aftach Schedule D (Form 1065])
b Collectibles (28%) gain (088) ... ...

¢ Unrecapiured section 1250 gain (attach ltntnmnnt}

10 Nt section 1231 gain (loss) {attach Farm 4797)
11 Other incoma (loss) (522 instructions) Type =

12 Saction 178 deduction (atach Farm 4562)

13 & Confributions . e
hlnu'eslrnenTMErHlmm
¢ Sootion 68(e)2) expenditures; [‘I}T:.rpuh- (2) Amount =
d Other deductions (52e instructions) Typs B

Self-
ment

Employ- Deductions

14 a Net earnings (loss) from selbemployment e
b &ross farming or fishing income
¢ Gross nontarm income ...

0.

Credits

15 a Low-income housing credit [Eﬁ:llﬂﬂ ﬂ[ﬂﬁ}}
b Low-income housing credit (other) |
¢ Quahfizd rehabiFtation expenditures {rerr:al reaJ asla'ta] {atlach Fnrm 3468]
d Other rental real estate credits {see instructions) Type b

¢ Other rantal crodils (see instructions) Type I

f Other credits {see instructions) Type b

Foreign Transactions

16 & Mame of country or ULS. possession -

B BrOBE GO T B ST

R TR e el
Fore-gr- pross Income sourced at partaership Iwal

dmm." & Ganeral category 1 Other .

Deductions aocated and apporiioned at parimer level
o Interest axpense hoOther e
Deduciions alocated and apportioned at partnership level fo foreign source income

j iy, j General category P> KOmer B | -

| Totalforeign taxes (check one); P> Paid [ Acorwed L1 ..
mReduction in taxes available for credit (attach statement)
n (her foreign tax information (atiach statement)

G

R

Alternative
Minimum Tax
(AMT) tems

17 a Post-1986 depreciation adjustment
b Adjusted painorloss .
¢ Depletion (other than od and -;laxj
d 0il, gas, and uuulhlrmiprﬂuurﬂu gn:t:s I
e (4l, gas, and geothermal proparties - deductions
1 Dther AMT items (attach stalement)

Other Information

18 & Tax-exempl interest income
b Ofher mx-exemiptiNCOME e e e et e et et e e
¢ Nondeductible expenses ... SEE STATEMENT 3
19 s Distributions of cash and mmu'labh murlm
g T
20 8 IVESIMBNLEVEOME | it oot ie e et oot es st oottt o em et e et bt st et b emem s e s emne
b Investment expenseés
¢ Other iterns and amounts (afach mtamlnt}

41,500,

211047
123112

Fﬂlm 1055 (20 1.2]
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Form 1065 (2012)

BJAV MARINE, ;-

D

Analysis of Net Income (Loss)

I - :

1 met inceme fosa). Comiaing Bchadle K, Bnes 1 ¥irough 11, From the ronus, subiect e sum of Schedule K, e 13 thraugh 13d, and W0 e I 1 -2 r 890 [ 234,
2 A [ i} Individeal it} Individual . E t .
p::nbr::s u:e; (1) Gorparate ) actve) {mn:ssi'.ruj fiv) Partnership ot {vi) Nominee/Other

a General partners -2 ,861,332.

b Liméted partners -28,902.
[ Schedule L | Balance Sheets per Books

Asats Beginning of tax year End of tax year 5
1 Cash 194,978.

3 Imenioftias e
4 U5 government obligations
§ Tax-axempt securites
6 Other current 2ssels (atlach statement)
T2 Loans to pactnees for persons related 1o partners)
b Mortgage and real eslate loans
8 Other imvasiments (attach statemant)
9a Buildings and other depreciable assets

b Less accomulsted depreciation
10a Depletsblaassels .

b Less accumulated depletion L
11 Land (net of any amortization)
12a Intangials assets (amortizable only)

b Less accumulated amortization
13 (Other assets (attach statement) . ...
14 Tofl assets [

LiaHIItIn unﬂ l:lpllli
15 Accountspayable .
16 morigagss, notes, boncs payshie in less Ban 1 year

22, 563 ?42};

©23,643,790. 70

iW

529,559. 

1,838,428.

_..L-: """7.‘ b

231, 193.2- 5

10, ?nz.'*

220,450

o T

22 2(}5 853.

133 2'?3 off

165,993.

17 Other current kabilities (attach statement) 66,041, 34,493,
18 ANnonrecourse boans
192 Loans from parteers {or persons risted 1o parinars)
b Merigages, notes, bonds. payable in 1 yaar of more
20 Dther liabilities (attach statement) e ]
21 Pariners’ capital accounts 22,006, 559‘4 22,007,500.
22 Toal liabilities and capital ... i 22, 5,853. e H.Iﬁ?,FEE.
| Schedule M-1] Reconciliation of Incnme {Loss] per Hanks Wrth Income [Lusa} per Return
Mote, Schedule M3 may be required instead of Schedule M-1 (see instructions).
1 Nét incomae (loss) per boaks B B Income recorded on books this year not included
2 Income mcluded on Schedule K, lines 1, 2.3(: on Schedule K, lines 1 through 11 {ilemize):
5. 6a,7,8,9s 10,and 11, not recorded on books a Tax-exempt interast 5
this year (Remiza);
3 Guarantzad payments (other than heaith 7 Deductions included an Schedule K, lines 1
insurance) R through 13d, and 18I, not charged against
4 Expanses recarded on Bocks s yeer nal Inchided o0 book income this year {itemize):
Schadule K. lines 1 through 13¢, and 16 {femizak a Depreciaion §
a Depraciation § 8 AddlnesBandT ...
b Travel and enteriainment § 9 |ncome {loss) (Analysis of Net Income {Loss),
5 Add Ims 1through 4 . ling 1). Sublract ling & from Ine S ...
""" dule M-2| ﬂnal:ﬂiu "of Partners Capital Accounts
1 Balnceatbeginningofyer | 22,006,359.|6 Dstibutions: aGash . .. ...
2 Capital cantributed: aGash ... 2,912,675, BPIODENY ... e,
bProperty ... T Other decreases (itemize):
& Metincome (loss) perbooks -2,911,734.
4 (ther increases {itemize): 8 AddlinesGand?
§ Addlines Tthroughd .o, 22,007,500 .9 sstncestondof yeur Subiract Bne 8 omfne § 22,007,500,
ﬁ'rg;._a“ 5 Form 1065 (2012)

EFTA01127925



SCHEDULE B-1 Information on Partners Owning bu’ OF

(Form 1065)

(Rev. December 2011) More of the Partnership OMB No. 15450098
Deporbmant ol tha Traasuny

Inserpul Ravenus Service B Attach to Form 1065, See instructions.

Mame of partnership Employer itenlEication nombir

" Partl Entities Owning 50% or More of the Partnership (Form 1065, Schedule B, Question 3a)

Complete columns ([} through (v) below for any loreign or domestic corporation, parftnership (incheding any entity trealed as a pannarship), trust,
tax-exempt organization, or any foreign government that owns, directly or indirectly, an interest of 50% or more in the profit, loss, or capital of the

partnership [see nstructions).
i) Narme of Entity (H) Employar [Hy (W) {v) Masimum
|dentification Type of Entity Country of Organization |Percentage Cwned
Mumbar {if any) in H%f:hlﬁgj“' ar

Partll Individuals or Estates Owning 50% or More of the Partnership{Form 1085, Schedule B, Question 3b)

Complete columns (i) throwgh (v} below for any individual or estate that owns, directly or indirectly, an interast of 50% or more in the profit, loss, or
capital of the parinership (see instructions).

(i) Mame of Individual or Estate {ii) identifying {i#i) Country of Citizanship (ses instructions) (v} Maxirmem
Murmbar [if any) Percantage Owred
in Profit, Loss,
or Capital
LEON D BLACK UNITED STATES 100.00
DEBRA BLACK UNITED STATES 100.00
LH& For Paperwork Reduction Act Notice, see the Instructions for Form 1065, Schedule B-1 {Form 1065) (Rev. 12-2011)

224531
bE-01-12

EFTA01127926



SCHEDULEC

(Form 1065) Additional Information for Schedule m-3 Filers

{Rev. Decamber 2011) OMB No. 1545-0080
Owpartrant of toe Trassury P Attach to Form 1085, See separale instructions.

Intir nal Flervurrse Sorvica

Tame of parnership Empy e ranibaason nembnr

BJAV MARINE, LTD

1 At any fime during the tax year, were there any fransfers between the partnership and its pariners subject to the
disclosure requirements of Regulations section 1.707-87

2 Do the amounts reported on Schedule M-3, Part 1, ines 7 or 8, column (d), refiect allocations 1o this
parinership from another parinership of income, gain, Joss, deduction, or credit that are disproportionals ta
this partnership's share of capital in such partnership or its ratio for sharing other items of such
BT R I e et

3 At any ime during the tax year, did the partnership seil, exchange, or transier any interest in an intangible
#55et to @ refated person as defined in sections 267(0) and TO7{R)(1)?

4 At any fime during the tax year, did the parinership acquire any interest in an intangible asset from a related
person a5 defined in sections 267(0) and 7OT{EN1YT

§ At any time during the tax year, did the partnership maka any change in accounting principle for financial
accounting purposes? See instructions for a definition of change in eccounting principle

& At any time during the tax yvear, did the parinership make any change in a method of accounting for LS.
INGOME EIX PUIBOSEST ... issi isiceroos omie s snrscaees s s ares s en st can s e ST T s et ettt e
JWA  For Paperwork Reduction Act Notice, see lhu mmmm for Fnrm 1065 Bnhedula C (Form 1065) (Rev. 12-2011)

211181
05-01-12

EFTA01127927



SCHEDULE M-3 Ivet Income (Loss) Reconciliativ. M No. 1846-001
(Form 1065) for Certain Partnerships n 1
Dapartmaat of tha Tressery B> Attach to Form 1085 or Form 1085-B. 2 2
Insarrul Fevense Serace P Information aboul Schedule M-3 (Form 1085) and ite instroctions is at www, irs povilarm1065.

Wame of parinership Employer identification number

— E—

This Schedule M-3 is being filed becavse (check all that epply):

A [X] The amount of the partnership's total assets at the end of the tax year i equal to $10 milion or more.

B [X] The amountef the partnership's adjustad total assets for the year is equal to $10 million or more, If box B is checked,
enter the smaunt of adjusted total assets for the tax year 25,119,720.

¢ [ The amount of total receipts for the tax vear is equal 1o $35 milkon or more. If box C is checked, enter the total
recelpts for the tax year

1] D An enfity that is & repartable entity partner with resnmtﬂ tha parinership owns or is deemed to own an interest of 50
percest or more In the parinership’s capital, profit, or loss, on any day during the tax vear of tha parinership,

) . htatimum Percentage Owned or
Mame of Reportable Entity Pariner Identitying Number Daamed Cwmed

E Voluntary Filer
art nancial Info and Net Income (Loss) Reconciliation
1a Did the partnership file SEC Form 10-K for its income statement period ending with or within this tax year?
[ Yes. Skip lines 1b and 1c and complete lines 2 through 11 with respact to that SEG Form 10-K.
Ho. Ga to line 1h. See instructions i multiple non-tax-basis ncome statements are prepared.
b Did the parinership prapare a certifled audited non-tax-basis income statemant for that periad?
Yes. Skip line 1c and compleie lines 2 through 11 with respect o that income statemant.
[X] nio. 6o 1o line 1c.
¢ Did the partnership prepare & non-tax-basis income statement for that period?
[ Yes. Complete lines 2 through 11 with respect fo that income Statement
[X] Mo, 5kip lines 2 through 3b and enter the parinership's net income (loss) per its books and records an line 4a.
Enter ihe ingoma statement period;  Beginning Ending
3a Has the parinership's Income statement been restated for the income statement period on fine 22
E Yes. (Il *Yes,” attach a statement and the amount of each item restated.)
Na,
b Has the partnership's income statement been restated for any of the five income stelement periods preceding the period an kng 27
Ij Yes., {If *Yes," atlach a stalement and the amount of each iem restated.)

"

L] e
42 Workdwids consolidated net income (12ss) from income statement source identifiad in Part 1, line 1 4| -2,911,7348,
b Indicate accounting standard ussd for line 42 (see matructions):
1 ] amae 2 Cdems 3 [ 70a)
4 X Tacpesie & [ Other: (specity)
Ba hetincome from nondnchudible foralgn entities (attach statemant) SRR . | 3 I )
B Net lose from nonincludible forgign entities (attach statement and uﬂa.ur asa nﬂsinr: amuum] ............................................ Bb
Ba Melincome from noninchudible LS, enfifies {attach statement) SRR - S 1 ]
b Netloss from nonincludible U.S. entities (attach statament and enm as : nmm amaunt] ................................................ bb
Ta Metincome (loss) of other foreign disregarded entities (attach slatement) | PP OPRUT 0 |
b Metincome {loss) of other LS. disregarded entities (atiach siement) s TR
8 Adjusiment to efiminations of transactions batween includible entities and nunmlutﬁ:l& mﬁtlnﬁ [:lim:h SIITIL! ___________________ ]
9 Adjustment 1o reconcile income statement period to tax year {attach statement) —
10 Other adustments fo reconcile to amount on kine 11 {atiach statementy O OSRTOR  |
11 Netincome (less) per income statement of the partnership. Combine tms-hthmul:ﬂl 1IJ P I -2,911,734,

Mote, Fart |, Bne 11, must equal the @amount on Part 11, line 26, colmn (a).
12 Enter the total amount (not just the partnership's share) of the assels and liabdlities of all entitles included ar removed on the folipwing lines:

Total Assels Total Liabilities

2 Included on Part |, ling 4 22,207,986, 400,480,

b Removed on Part |, ine 5

¢ Removed on Part |, line 6

d Included on Part I, ling 7
Far Papersark Reduction Act Notice, see the Instructions for your return. Schedule M-3 (Form 1065) 2012
210991 11-20-12 JWA

8
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Echedule M-8 [Farm 1085) 2012 ' . Page 2

Mama of parinarship Em i i i
BJAV MRRINE, LTD
party Heconciliation of Net Tncome [Coss] per Income Statement of Partnership with Income (LOss) per

Return
i} d
Income (Loss) tems Incoma {:Lm: pes TlleEmy Farrlr'r':];unt Income [L%as} per
Income Statement Differenca Difference Tax Return

{Attach statements for Enes 1 through 8)

Income from egquity rnethod oralinng .
" """i'.mu fy o fereign corp -
ereviously tax

;.
B
r‘- A

hmmhuilmhiwmrﬂiw ......... bt i R
o olher pass-

muyimh L= [
e relatng S F

TFarnacEans statamsty L
Interest income (atiach Form BM16-A)
Total accrual to cash adpstment
Hedping transactions ... ...
Mark-to-market income (loss)

Cost of goods sold (attach Form EE 1E—A:|
Sale versies lease (lof sallate
andlce mance)

2
i

=
P

—d
=

=
&“n

=k
=]

Section 481(a) adjustments .
Uinearned/delerred revanua

i
=]

—h
=

]
é
g

8
g
g
i
§
g
2

21a Ingome statement gainfoss on sake, exchange,
abandanment, worthlessness, or other disposition of
asseis other than inventory and pass-through entities
b Gross caphlal galns from Schedule D, excleding
amounts from pass-through enfites
¢ Gross capital losses from Schedule D, excluding
amounis from pass-through entlles, abandonment
losses, and worthless stock losses
d Mt gainfoss reported an Form 4787, ling 17,
excluding amaunts fram pass-throwgh enbities,
abandonment |ozses, and worthless stock losses
¢ Abandonment bosses
] OCther piru\:um dispositien of ssasis offssr than invenbany
22 Gitaences laach Siamendl ...
2

Total income [loss) items, Combing llncs 1

Wrough 22 s
24 Total expense/deduction iterl: {lmm Part Il
Ene 31) (see instructions) -1,364,703. 21,500.] -1,343,203.
25  Other fems with no difierences STH',I' 6 -1,547,031 .} e peseemmen] -1 ,547,031.
26  Reconcillation totals. Combing lines 23through 25 | — 2,911, 734 . 21,500.] -2,890,234.
Nate, Line 26, column (2), must agual the amount on Part |, ling 11, and column {d) must equal Form 1065, Analysis of Net
income (Loss), line 1.
JWA Schodule M-3 (Form 1065) 2012

20682
18R20:12
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Behwdule M-3 Forn 1088} 2012

Name of partnership

Part lll

BJAV MARINE, LTD

Return - Expense/Deduction ltems

4
15

16
7

18

10

21

23a

BEyER

N

Expense/Deduction ltems

State and |ocal current income tax expense
State and |ocal deferrad incoma lax expense
Foreign current incomea tax expense (other then
forgign withholding taxesh L
Foroign delerrad income tax exponsa
Equity-based compensation ...
Meals and enteriainment STMT 8

Fines and penallles
Aldnm":um. damages. ywands,

Guaranteedpayments s
Pension and profi-sharing ...
Other post-refirement benefits
Deferred compensation
Charitable contribution of cash and tannlhla

Organizational expenses a5 per Regulalions

sectlon 1.709-202)
Syndicaticn sxpenses a5 per Aegulalions sectlon 1.705-2{b]
Current year acquisitionfreorganization investment
bankingfees
Current year a.{:quull.hru'rumganlzalm I:gal and
accounting feE
Amoritzationfimpairment of goodwi
Amorization of acquisitien, reargandzation, and
L T
et I - 1 . ol - N
oy et ol

Depletion -ON & Gas

Depletion - Other than 0l & Eas
Intangible drilling & development costs

Depreciation ...
Baddebtexpense s
Interest expense (aach Form 8916-A)
Purchase versus keage (for purchasers andfor
Fedasrey and Savoloomant caste
(Othar expense/deduction items 'I'IIIH'I dlﬁmm
(ftach statement) o i
Tatal mumtfdulmﬂm ll!rl! Enmhnu Ime:s 1
throwgh 30. Enter here and on Part 11, ling 24,
reporting positive amounts as negative and negative
AMOUNtS A POSHIVE ...

Income Statement

Deduction per
Tax Return

-21,500.

21,500.

14,844.

1,308,859,

1,308,858.

1,343,203.

JWA

290833

1%-20-12

Schedule M-3 (Form 1065) 2012
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4562 ' ; OME Ma, 1845.0172
Ferm Depreciation and Amortization 2012
{including Information on Listed Property) OTHER 1
Dwpardment of tha Tﬁml'.' Attt ok
itannal Pevenue Service  (9) b See separate instructions. P Attach to your tax return. Sequance Mo, 179
Narrss| shown on reten Businass or wothaty to which thes fom relsies idgntiying number

BJAV MARINE, LTD VESSEL

CHARTERING OF OCEARN

I Ar -'i | Election To Expense Cerain Property Under Section 178 Note: If you have any Fsted property, complete Part V befors you complefe Part |,

1 T AU (888 I UG OnS ) et e e et e e 1

2 Total cost of section 179 property placed in servbe {see Instructions) _ 2

3 Threshold cost of section 179 property before reduction In Bmitation |, 3

4 Reduction in imitation. Sublract kine 3 from fine 2. If zero orless, epder 9- 4

5 Dipar lmiasion for tax year, Subbras) ine 4 fom Bne 1, 1 o or leaa, enter -0, I mariad Bng sapaniiely, son Balructiond . ............ T 5

6 ) Deseription ol profparty ) Cest [businnss ke cnby]) (ch Bt Eoysst

7 Lsted property. Enter the amount from line29 L7

B Tolal elected cost of section 179 property. Add amounts in column (e}, fnes 6and 7 |8

9 Tentative deduction. Enter the smaller of lime Sor line & ]

10 Carryover of disallowed deduction from line 13 of your 2011 Form 45&2 ____________________________________________________________ 10

11 Business income Emitation. Enter the smaller of business income {not less than zero) or line 5 11

12 Section 179 expense deduction. Add nes 9 and 10, but do not entermorethanlne 11 _..veieiieiiiiiienns, 12

13_Carryover of disallowed deduction to 2013. Add lines 8 and 10, less line 12 . > 13 | e
Note: Do not use Part if or Part Iif below for fsted property. Instead, use Part V.
[Part ] Special Depreciation Allowance and Other Depreciation (Do not include listed property.)

14 Speclal depreciation allowsnce for qualfied property (othar than isted property) placed in sarvice during

thetaxyear 14

15 Property subject to mbon Iﬂﬂ{m‘s} ulamim e e e p ettt e e 15

16 Other d iation (including ACRS) T I -

g ] MACRS Depreciation (Do not Inr.hde ﬁ;leﬁ promﬂy] {Saa l1‘5ll'l.i¢tl¢l'l$ }

Sectlon A

17 MACRS deductions for assets placed in service in tax years beginning before2012 17 | 1,270,949.

18 you ae slecling to group any as59ts plocad n Sanecn deing e tax year G0 oNe o more ganeral sset accounts, chedk here |, 3 e Feo

Sectlon B - Assets Placed In Service During 2012 Tax Year Using the General Depreciation Systum

) Bharin and €] Basis for Gepraciabion

fa) CaaiSantien ol peepory your placed mﬁm%w Mm" {a) Cometntion | MiMathiod | (5 Deprecastion detusion
18a  3-year propety
b Syear propary
c__ T-year property
d 10-year property
e 15year property
f  20year property
_g 25-yaar propery ; 25 yra. S/l
I / 27.5 yrs. MM siL
h  Residential rental property ; 27.5 yrs. ) S
. / 30 yra, HAM = .
i Maonragidential real property ; M S
Section C - Assets Placed in Service During 2012 Tax Year Using lhﬁ Alternative Daprmauun System
20a  Class life ; ; 1,143,547.] VARLES HY S 37,910,
b 12year 12 yrs. S
A0year 40 yrs. b S
[Part IV] Summary (See nstructions.)
21 Listed propery. Enter amount o Ine 28 e 21
22 Total, Adgd amounts from Ene 12, lings 14 through 17, lines 19 and 20 in column (g), and line 21.
Enter here and on the appropriate lines of your return. Partnerships and S corporations -seeinstr. ... | 22 1,308,859.

23 For assets shown above and placed in service during the current year, enter the
ion of the basis attributable 1o section 283A costs . —

o A

u-n-‘u LHA For Paperwork Reduction Act Motice, see nmlrliu |ﬂlﬁm‘lhl‘ll~.
11

Form 45&2 ;24.1121
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Form 4562 (2012) BJAV M.iINE, LTD Pags 2
at-d Prup'?ﬂy {Inchude automobiles, cartain other vehicles, certaln computers, and property used for entertainment, recreation, or
amusement

Note: For any vehicie for which are using the standard mileage rate or dediicling lease axpanse, complate only 24a, 24b, colimns (a)
through (c) of Section A, all of Section B, and Section C if applicable,

Section A - Depreciation and Other Information [Caution: See the instructions for fimits for passenger auformobiias.)

24a Doyou have evidence to support the businessfinvesiment use claimed? | Iwes LI No |24b ¥ “Ygs," is the evidence written? _ Ives Ino
Type ai pro E':ila Béﬂs“" l:“o;ac':j:-r s s leuilw M:lghr:df Dmgr:!aﬁun Elﬂgttﬂ
Mmm”‘h Pt | e pemeiage|  otherbasis | MSPATH™T | oeriod” | Convenon | - deduction | - section 179
25 Special depreciation allowance for quallfled listed property placed in service during the tax year and
used more than 50% in a gualified DUSINESE WB8 ... i i ey ciia sy e 25
26 Propeity used mors than 50% in a gualified business usa:
; %
%%
N %
27 Proparty used 50% or less in a qualifisd businass usa:
U
Y
; Uy
28 Add amounts in column (h}, ines 25 through 27. Enter here and on line 21, page 1 . i,
29 Add amounts in column (], line 26. Enter here and onfine 7, page 1 |29

Section B - Information on I..ln nﬂl’ihl:ln

Complete this section for vehicles used by a sole proprietor, partner, or other “more than 5% owner,” or related person.
If you provided vehicles to your employees, first answer the questions in Section C 10 see If you meeat an exception to completing this saction for
those vehicles.

[a) {b) le) (d) ie) if
30 Total businessfinvesiment miles driven during the Vehicle Vehicle Wehicle Vehicle Vahicle Vehicle

vear (do not include commuting miles)
31 Total commuting miles driven during the year
32 Total other personal (noncommuting) miles
33 Total mies driven during the year.

Add lines 30 throwgh 32
34 Was the vahicla wailnble for pnmunnl uso Yos Mo Yos No Yoz No | Yes No Yes Mo Yes No

during off-duty hours?
35 Was the vehicle used pnmaﬂ:rbyumre

than 5% owner or related person?
36 |s another vehicle avaiable for personal

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employeas

Answer thesa questions to determine if you mest an exception o completing Section B for vehicles used by employees who are not more than 5%
owners or related persons.
37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by your Yes | Mo

38 Do you maintain a wiittan policy statemant that prohibits personal use Mwhdu, exgepl commuting, by your
employess? Saa the instructions for vehiclss used by corporate officers, directors, or 1% or maore owners
38 Do you treat all use of vehicles by employees a5 Personal USET | ... ... s e
40 Do you provide more than five vehicles to your amployees, obtain infermation frnm yuur amployeas about
tha use of the vehicles, and retain the information receivad? | .
41 Do you maet the requirements conceming gualified aj.mlmhlle demmtratm us&?

Note: If your answer fo 37, 38, 39, 40, or 41 /s "Yes, " do nol compiete Section B for the covered whk:.ta:. S s
| Part VI | Amortization
la) (&) (g) (d} (&) {f
Description of costs Tt ameeEziion Amorizabie Enorizian Amartition
Bape U maction pesied of puaniige for Ihis year

42 Amartiization of costs that begins during your 2012 tax year:

43 Amortization of costs that bagan before your 2012 taxyear e I - 12,844,
44 Total. Add amounts |n column {f). See the instructions for where to report 44 12,814,
2262 12-28-12 Form asag (2012)
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BJAV MARINE, LTD

FORM 1065 OTHER DEDUCTIONS STATEMENT 1
DESCRIPTION AMOUNT

ADVERTISING 7,753.
AGENT FEES 51,866.
AMORTIZATION EXPENSE 12,844.
BANK CHARGES 9,849.
BROKER COMISSION 198,235,
CHARTS AND PUBLICATIONS 19,752.
COMMUNICATION 112,560.
CREW EDUCATION 4,612,
CUSTOMS AND LANDING FEES 29,756.
DOCEAGE 287,640.
EMPLOYEE HOUSING COSTS (FOR CONVENI 138,002.
FOOD & BEVERAGE 41,214.
FX LOSS -5,873.
INSURANCE 175,369.
MEALS AND ENTERTAINMENT 21,500.
OFFICE EXPENSE 13,455.
PROFESSIONAL FEES 35,000.
RECRUITING 10,920.
SHIPPING 197,512,
STORAGE 2,664.
SUPPLIES 269,484.
TEMPORARY LABOR 106,221.
TRANSPORTATION 30,173.
UNIFORMS 23,713,
UTILITIES 591,391,
VESSEL CLASSING 67,485.
TOTAL TO FORM 1065, LINE 20 2,453,197.

REEPAIR AND MAINTEMNANCE

STATEMENT 2

DESCRIFPTION

REPATRS AND MAINT., M-3 D

TOTAL

13

AMOTUNT

919,406.

919,406,

STATEMENT(S) 1, 2

EFTA01127933



BJAV MARINE, LTD

SCHEDULE K NONDEDUCTIBLE EXPENSE STATEMENT 3
DESCRIPTION AMOUNT

EXCLUDED MEALS AND ENTERTAINMEMNT EXPENSES 21,500.
TOTAL TO SCHEDULE K, LINE 1E8C 21,500.

SCHEDULE L OTHER CURRENT LIABILITIES STATEMENT 4
BEGINNING OF END OF TAX
DESCRIPTION TAX YEAR YEAR
ACCRUED LIABILITIES 66,021. 34,493.
TOTAL TO SCHEDULE L, LINE 17 66,021. 34,493,
FORM 1065 ) PEEEﬁERS' CAPITAL ACCOUNT SUMMARY STATEMENT 5
PARTNER BEGINNING CAPITAL SCHEDULE M-2 WITH- ENDING
NUMBER CAFPITAL CONTRIEUTED LNS 3, 4 &7 DRAWALS CAPITAL
1 21,786,494, 2,883,548, -2,882,617. 21,787 ,425.
2 220,065. 29,127. -29,117. 220,075,
TOTAL 22,006,559, 2,912,875. -2,911,734. 22,007,500.
14 STATEMENT(S) 3, 4, 5
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SCHEDULE M-3 OTHER INCOME (LOSS) AND EXPENSE / DEDUCTION STATEMENT 6
ITEMS WITH NC DIFFERENCES

PER INCOME PER TAX

DESCRIPTION STATEMENT RETURN
OTHER INCOME (LOSS) - SEE STATEMENT 3,206,396, 3,206,396.
OTHER EXPENSE / DEDUCTION - SEE STATEMENT -4,753,427. -4,753,427.

TOTAL TO SCHEDULE M-3, PART II, LINE 25 -1,547,031. -1,547,031.

SCHEDULE M-3 OTHER INCOME (LOSS) ITEMS WITH NO DIFFERENCES STATEMENT

INCOME INCOME
(LOSS) (LOSS)
PER INCOME PER TAX
DESCREIPTION STATEMENT RETURN
SALES 3,206,396. 3,206,396.
TOTAL TO SCHEDULE M-3, PART II, LINE 25 3,206,396. 3,206,396.
SCHEDULE M-3 MEALS AND ENTERTAINMENT STATEMENT B
EXPENSE DEDUCTION
PER INCOME TEMPORARY PEEMANENT PER TARX
DESCRIPTION STATEMENT DIFFERENCE DIFFERENCE RETURN
MEALS AND ENTERTAINMENT FROM
THADE OR BUSINESS 43,000. -21,500, 21,500.
TUJIIAL 43;“’0'}- _21;5'][}- 211500#
15 STATEMENT(S) 6, 7, 8
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BJAV MARINE, LTD | | _

SCHEDULE M-3 OTHER AMORTIZATION OR STATEMENT 3
IMPATIRMENT WRITE-OFFS

EXPENSE DEDUCTION
PER INCOME TEMPORARY PERMANENT PER TAX
DESCRIPTION STATEMENT DIFFERENCE DIFFERENCE RETURN
DEFERRED ACQUISITION COSTS 12,844. 0. 12,844.
TOTAL 12,844. 0. 12,844,
—_— . -
SCHEDULE M-3 OTHER EXPENSE/DEDUCTION ITEMS STATEMENT 10

WITH NO DIFFERENCES

EXPENSE/ EXPENSE/
DEDUCTION DEDUCTION
PER INCOME FER TAX

DESCRIPTION STATEMENT RETURN
ADVERTISING 7,753, 7,753.
AGENT FEES 51,866. 51,866,
BANE CHARGES 9,949, 9,949,
BROKER COMISSION 188,235, 158,235,
CHARTS AND PUBLICATIONS 19,752. 19,752.
COMMUNICATION 112,560. 112,560.
CREW EDUCATION 4,612. 4,612,
CUSTOMS AND LANDING FEES 29,756, 29,756.
DOCKAGE 287,640. 287,640.
EMPLOYEE BENEFIT PROGRAMS 11,108. 11,108.
EMPLOYEE HOUSING COSTS (FOR CONVENI 138,002. 138,002.
FOOD & BEVERAGE 41,214. 41,214.
FX LOSS -5,873. -5,873.
INSURANCE 175,369. 175,369.
OFFICE EXPENSE 13,455. 13,455,
PROFESSIONAL FEES 35,000. 35,000.
RECRUITING 10,920. 10,920.
REPAIRS AND MAINT., M-3 D 919,406. 919,406.
SALARIES AND WAGES 1,404,060, 1,404,060.
SHIPPING 197,512. 197,512.
STORAGE 2,664. 2,664.
SUPPLIES 269,484, 269,484.
TEMPORARY LABOR 106,221. 106,221.
TRANSPORTATION 30,173. 30,173.
UNIFORMS 23,713. 23,713.
UTILITIES 591,391, 591,391.
VESSEL CLASSING 67,485. 67,485.
TOTAL TO SCHEDULE M-3, PART II, LINE 25 4,753,427, 4,753,427.
16 STATEMENT(S) 9, 10
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E51112

] Final -1 L1 Amended k-1 OMB No. 1545-0098
‘Part lll | Partner’s Share of Current Year Income,
Deductions, Credits, and Other ltems

Sehedule K-1 20 1 2
[Fﬂﬂ\'l 'Iﬂﬂﬁ] For calendar year 2012, or ox

Departmant of the Treasury year bagnaing

Internal Revenua Senice encing

Partner's Share of Income, Deductions,
Credits, etc. P See separate insiructions.

1 Ordinary business income {loss) | 15 Credits
| -2,861,332.

2 riet rontal real extatn inceeme fosn)

18 Foreign fransactions

Information About the Partnership

3 Other net rental income (Joss)

r idantification number

4 Guzrantead payments

B Partnership's name, address, city, state, and ZIP code

BJAV MARINE, LTD
760 PARK AVENUE, STE # 7

5 Inferest income

Ba Ordinary dividends

17 Alternative min tax (AMT) ilems

b Dualified dividends

NEW YORE, NY 10021
C IRS Center whera parinership filad return
E-FILE

7 Royalties

18 Tax-exempt income and

0 [_] Check if this is a publicty traded partnership (PTP) 8 Met short-term capital gain (loss) | nondeductible expenses
o+ 21,285.
— - 9a Net long-t ita! gain (|
‘Partiil Information About the Partner . et longrterm caplal gain (loss)
E Partners idenﬁilni number b Gollectibles (28%) gain (loss) 18 Distributions
F Partner's nams, address, city, state, and ZIF code %¢ Unrecaptured sec 1250 gain
20 Other information

10 Net section 1231 gain {loss)

11 Other income (kss)

G m Genaral pariner or LLC
member-managear member
H [X] Domestic partner ] Foreign partner
11 What type of entity is this partner? INDIVIDUAL

LI Limited parfiner or other LLG

12 Section 179 deduction

12 If this partner is a refirement plan (IRA/SEPKeogh/etc.), check here |
J Partner's share of profit, loss, and capital: 13 Other deductions
Beginning Ending
Profit 99,.0000000% $9.0000000%
Loss 99.0000000% 99.,0000000%
Capltal 99,0000000% 99.0000000% |14 Seir-employment earnings (loss)
K Pariner's shara of labilfies at year end: 1y 0.
MOMMBCOUTEE i, 3
Qualified nonrecourse finanging 8 *Ssa attached statement for additional infarmation.
REEOUSE iy B 0.
L Partner's capital eccount anakysis:
Bepinning capital scsount .3 21,786,494 .=
Gapital contributed during the year L5 ' . |6
Current year increase (decroase) | 5 -2,882,617. g
Withdrawals & distributions H Na
Ending capital account oo 5 21,787,425, 5
(X Tax basis ) aanp [ section 704¢b) book
Other (explain)
M Did the partner contribute property with a bulit-in gain or loss?
(1 Yes Hin
if *¥es’, attach statement (5o instructions)
Fimn.e3 LHA ForPaperwork Reduction Act Notice, see Instructions for Ferm 1085, IRS.goviform 1065 Schedule K-1 (Form 1085) 2012
17 1
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BJAV MARINE, LTD . _

SCHEDULE K-1 NONDEDUCTIBLE EXPENSES, BOX 18, CODE C

DESCRIPTION PARTNER FILING INSTRUCTIONS AMOUNT

EXCLUDED MEALS AND NONDEDUCTIELE PORTION

ENTERTAINMENT EXPENSES 21,285.

TOTAL TO SCHEDULE K-1, BOX 18, CODE C 21,285.
18 PARTNER NUMBER 1
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E5L1L2

Schedule K-1 2012 1 Finat -1 [ Amended k-1 DME No. 1545-0099
tFeem 10d) For calendar yaar 2012, o7 18 "Part lil Partner's Share of Current Year Income,
Depariment of the Treasury you baginning Deductions, Credits, and Other ltams
internal Revenue Service ening 1 Ordinary business income (l0ss) | 15 Cradits
Partner's Share of Income, Deductions, -28,902.
Credits, etc. P Sce separate instructions., 2 tint rental real astate incarmi ess)
16 Foreign transaclions
‘Parti’ Information About the Partnership i cim" net rental income {loss)
i identification nurmber 4 Guarantesd paymenis
B Partnership's name, address, city, state, and ZIP code 5 Interast ncome
BJAV MARINE, LTD Ba Ordnary dividends
760 PARK AVENUE, STE # 7 17 Afternative min tax (AMT) ilems
NEW YORK, NY 10021 Bb Qusalified dividends
G IRS Center whare partnership filed return
E-FILE 7 Royaliies
18 Tax-sxampl income and
0 [ Check if this is a publicly traded partnership (PTP) 8 Met short-term capital gain (loss) nondaductible penses
c* 215,
Partlll Information About the Partner B st fcng-farmm snpiel ool (foum)
8b Collectibles (28% ) gain (loss) 19 Distributions
F Partner's name, address, city, state, and ZIP code 8¢ Unrecaptured sec 1250 gain
0 Other information
i Nlat section 1231 gain (loss)
11 Cther income {boss)
8 General partner or LLC [ Limited partner ar other LLG
member-manager member
H IE Domestic pariner |:| Foretgn pariner
11 What type of entity is this partner? TNDIVIDUAL 12 Section 178 deduction
12 I this partner is a retirement plan {IRA/SEP/Keogh/etc.), check here ]
J Pariner's share of profit, loss, and capital: 13 Other deductions
Beginning Ending
Prafil 1.0000000% 1.0000000%%
Loss 1.00000600% 1.0000000%
Capital 1.0000000% 1.0000000% [14 Sell-amployment earnings (loss)
K Partners share of labififies at year end: .
Nonrecourse 3
Dualified noarecowrsa fimancing .. § *See atiached statement for additional information.
RECOUTSE . B 0.
L Pariner's capital account anakysis:
Beginning capitalaccount .. § 220,065.|=
Czpital contributed during the year .5 29,127.16
Current year increass (decroase} % -29,117. §
Withdrawals & distributions L | ne
Ending capital account s 5 Ezﬁ: 0675. E
[X] Tax basis [ asr [ section 704(b) book
L1 oter (explain)
M Déd the partner contribute property with a buill-in gain or loss?
Yes (X1 to

If “Yes", attach slaternant (See instructions)

51.:““.'1_-, LHA& For Paperwork Reduction Act Notice, see Instructions for Form 1065.

IRS.gow/form 1065
19

Schedule K-1 (Form 1065) 2012
2
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BJAV MARINE, LTD _ ; _

SCHEDULE K-1 NONDEDUCTIBLE EXPENSES, BOX 18, CODE E

DESCRIPTION PARTHER FILING INSTRUCTIOCNS AMOUNT

EXCLUDED MEALS AND NONDEDUCTIBLE PORTION

ENTERTAINMENT EXPENSES 215.

TOTAL TO SCHEDULE E-1, BOX 18, CODE C 215.
20 PARTNER NUMBER 2
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2012 TAX RETURN FILING INSTRUCTIONS
NEW YORK FORM IT-204

FOR THE YEAR ENDING

DECEMBER 31, 2012

Prepared for
BJAV MARINE, LTD
760 PARE AVENUE, STE # 7
NEW YOREK, NY 10021
i‘rnparad by
RAICH ENDE MALTER & CO., LLP
1375 BROADWAY
NEW YORK, NY 10018
;:tx ﬁb;?“’d and | » pPERSON AUTHORIZED TO SIGN THE RETURN
Amount of tax Total tax $ ..0.00
Less: payments and credits = $§ ~0.00
Pius: other amount $ o) 0.00
Plus; interest and penalties 5. ':!.* UD
NO PMT REQUIREDs
Overpayment Credited to yourestimatedtax §  0.00
Other amount - J——— U -U D
Refunded to you R ——— 0.00

Mail tax return

THE NEW YOREK RETURN HAS BEEN PREPARED FOR ELECTRONIC

FILING.

“dlf:aﬂ::,‘g IF YOU WISH TO HAVE IT TRANSMITTED TO THE NYSDTF, PLEASE SIGN,
app DATE AND RETURN FORM TR-579-PT TO OUR OFFICE. WE WILL THEN
SUBMIT THE ELECTRONIC RETURN TO THE NYSDTF.
Em:ﬁhz“ ENCLOSED ARE COPTIES OF SCHEDULE K-1 TO BE DISTRIBUTED TO THE
bo p&l‘t PARTHNERS.
Return must be
prrrery e NOT APPLICABLE
or before
Special DO NOT MATL THE PAPER COPY OF THE RETURN TO THE NYSDTF.
Instructions
SLENT'S COPY
J |
210142
05-01-13

EFTA01127941



Mew Vork Shae New York Stéue E-File Signature Authorizat..n for Tax Year 2012

2=
AR 9OV For Forms IT-204 and IT-204-LL
Electronic retum originator (ERCE do not mail this form to the Tax Depariment. Keep i for your records,
Fieturn type (mark an X to indicate which form you are efiing): X 11204 IT-2041L
Purpose Both the pald preparer and the ERD are required to sign Part B.
Form TR-579-PT must be completed to authorize an ERO to e-fle However, it an individual performs as both the paid preparer and the
Form IT-204, Partnership Returm, ar Forrn IT-204-LL, Partnership, ERD, he or she is only required to sign as the paid preparer. It is not
Limited Liability Company, and Limited Liability Partnership Filing necassary to include the ERD signature in this case. Please note that
Fea Payment Form. For the purpeses of this form, all three forms an atternative signature can be used as described in Publication 58,
af business entities will be referred to herainafier as a partnership. Information for Incorme Tax Refum Preparers Go to our Web site at

www taeny. gov ta viaw this docurmant.
General instructions

Part A must be completed by an authorized mamber or genaral

partner befors the ERO transmits the electronically filed Form Do not mail Form TR-579-FT to the Tax Department.

IT-204 or IT-204-LL, ERCs must keap thia form for thees years and present it to the Tax
Department upon raquest.

EADs must complete Part B prior to transmitting an electronically

filed Form IT-204 or [T-204.LL. This form is not required for electronically filed Form IT-370-FF,
Application for Automatic Extension of Thme to File for Partnerships
and Fiduclanes,

Financial institution information for Form IT-204-LL filersmust be present if electranic payment is authorized)

1 AMOUNE OWEH ON TBELITT i iuiiies s oosins toasasston e nat s saam s besaset s ssessas bbb e an ot e srnan 1.
I B O O o I et trarese s s ieeseaaames oo eessees amremaeseenmnt ememn e eeeen s 2.
3 FinanCial NSO B COUn U et vn e et eeea et s e venes O

Part A - Declaration of authorized member or general partner and authorizations for Forms IT-204 or IT-204-LL

Under penalty of pafury, | declare that | have examnad the information on this 2012 New York State electronic parinership return, including any
acoompanying schedules, attachments, and statemants, and cartify that this alectronic retum is true, correct, and complete. The ERD has my
consant to send this 2012 New York State electronic partnership return to New York State through the Intemal Revenue Service (IRS). | understand
that by axscuting this Form TR-578-PT, | am authorizing the ERO to sign and file this returm on bahall of the partnership and agree that the ERO's
submizsion of the partnership's retum to the IRS, together with this authorization, will serve as the electronic signature for the return and any
authorzad paymant transaction. If | am paying my MNew Yerk State partnership fees due by slectronic funds withdrawal, | authorize the New York
State Tax Department and its designated financial agents to initiate an electronic funds withdrawsl from the financial institution account indicated
on this 2012 electronic return, and | authorize the financial institution to withdraw the amount from the account. | understand and agree that | may
revoke this authorizetion for payment only by contacting the Tax Departiment ng later then five (5) business days prior to the payment date.

Signature of authorized member or general pariner: Data:

Print your name and ttle: ELLEEN ALEXANDERSON MANAGER/DIRECTOR

Part B - Declaration of electronic return originator (ERO) and paid preparer

Under penalty of perury, | daclana that the information contained in this 20712 Mew York Stale slectronic partnership return is the information
fumnished to me by the partnership. If the partnership fumished me a completed paper 2012 New York State parinership return signed by a
pald preparar, | daclare that the information contained in the partnership's 2012 New York State elactronic partnership tax retum |s identical
to that contained in the paper retum. If | am the paid preparar, under penalty of perjury | declare that | have examined this 2012 New York
State electronic parinership tax returm, and, to the bast of my knowladge and babkel, the return [s true, correct, and complete. | have basad
this declaration on all information avalable to me,

ERO's signature: pate: 08-29-13
Print nams:
Paid preparer's signatura: Data:

Print name: THOMAS TURRIN

TR-579-PT (7/12)
Sen 1019

EFTA01127942



- Farimeraiis Ratum IT-204

See the instructions, Form [T-204-1. Fﬁﬁ?ﬁnﬁnﬁ;g 01-01-2012 m;.:: 12-31-2012
Legal name j Fiirsiar (E4)
BJAV MARINE, LTD |
Trade name of business [f different from legal name above Princisal business aciivity
CHARTERING
Address (number and street or rural route) City, village, or post office NAKCE Dy
760 PARK AVENUE, STE # 7 NEW YORK W
State ZIP code Country Prinsipal product or aarvica Diate businass started
NY 10021 CHARTER OCEAN VESSEL 03-10-2011
Section 1 - Partnership information 7% tax ratuen e natx)
A Markan y inthe box that applies to your entity
Regular partnership Limited liablity partnership (LLF) D Portiolio investment partnership (see insir.) EI Othier
Limited Eability company (LLC - inchuding imited Rability investment company and a Emited liabiity trust company)
B 1) Didthe partnership have any incoms, gain, loss, or deduction derved from NY sources durnng the tax year? B1 Yes D Na -
2} It N, enter the number of resident partners _ - U OPRRUUPORTR : - 2
€ Mark applicable box{es) Change nfaddmﬁs D Ir'lhal naturn D Amended retumn D Final return fsubmil explanation
D 1) Is this return the result of federal audit changes? e e oot ves[ ] Ne

If Yas: 2 Enter date of final federal determmingalion s D2
3) Do you concede the federal audit changes? .. S D3 Ves E NnB
E  Didyou file 2 NYS partnership retum for: 1) 20107 E1 Yes ne[X] . 220117 E2 ves Mo
it No, state reason:
F Numberof pariners 1) Articla 22 F1
S AREEBA e et et et et e i . F2
I PSSO Fa
L O . Fa4 2
G Does the parinership currently have tax accourtts with WNY'S for the following taxes?
1) Sales and use tax Yas Mojas) ¥ vas, enfer [0 number]  G1
2} Withhalding tax Yes Mo v, s, enter [D number) G2 _ .
H Did the partnership have an interest In real property located in NY'S during the last three years? | . ... H Yes| | Mo i
I Has thers been a transfer or acquisition of a controlling interast in this antity during the last thres vears? | Yes | | Mo | &
J  Are any pariners in this partnership also partnerships or LLCs? ) ettt s, ) YRS L MO X
K Did the partnership angage in a ike-kind transaction wnder IRC 1031 during Tha ta:-[ yaar’-' e, K YRS Mo X
L. Was there a distrbution of property or a transfer of a partnership Interast during the tax year? . L Yes| | Mo £
M Did the partnership make an election under IRC secfion 7547 .M Yes| | Mo E
N Is this partnership under audit by the IRS or has it been audited in a prlor vﬂl"‘ N ves| | nel|X]
Q |s the partnership reguired 1o file Form DTF686 or DTF-B85ATT for this fiing period, to report a
reportable transaction, Mew York reportable transaction, listed transaction or registered tax shefter? . O Yes I:I Nu@
If Yes, complete and submit Formis) DTF-686, DTF-ERE-ATT, and any applicable federal forms.
P Did the partnership make purchases subject o sales and compensating use tax for which NYS tax was notpaid? fseeinstr) P Yas E Mo | X
Q [Did the partnership have a financial account located in a foreign country? (seeinstructions) ) Yes Mo | X
M:;m_” Print designes's name Designee’s phone number Wﬁﬁ?ﬂfﬁ"m

Yes E No l:l E-mail:

¥ Paid preparer must complete (see istr) W Data ¥ Signhere V
Preparar's signature Preparer's MY TPRIN Signature of generzl pariner

Firm's name for yours, if seff-employed)

RATICH ENDE MALTER & CO., LL m
Address 1375 BROADWAY
NEW YORK, NY 10018

- I

ﬂl"ﬂfﬂ['[;ﬂd |:| E-mail:
E-rrail:

||I| | II | I| II| I II I[ | E || ﬂ Mail your retum to: STATE PROCESSING CENTER, PO BOX 61000, ALBANY NY 12261-0001. %ﬁ‘ﬂ

EFTA01127943



Section 2 - Federal ordinary business income (loss)

Part 1 - Income from federal Form 1065
1a Merchant card and third party paymants (including
amounts reported an Form 1088-K) 1a
1b Gross receipts or sakes not reported an line 1a 1b 3,205:395-
Total (add fines Ta and 1b) 1e 3,206,396,
Fetums and allowances plus any other adjustments to line 1a 2
Subtract fine 2 from ling 1c 3
Cost of goods sold a4
Gross profit (subtract fine 4 from fine 3) 5
Ordinary income (loss) from other partnerships, estates, and trusts (submit statement) &
T
8
a

—h
(«]

3,206,396,
3,206,35%6.

et farm profit (loss) (submit federal Farrm 1040, Schedule F)
Met gain (loss) from federal Form 4787, Part |I, line 17 (submif federal Form 4757)
Cther income (loss) (submif statement)
10 Total income (loss) (combine lines 5 through 9) 10 3,206,396,
Part 2 - Deductions from federal Form 1065
11 Salaries and wages [other than to partners) (less employment credits) 1" 1,404,060.
12 Guaranteed payments to partners 12
13 Repairs and maintenznce 13 919,406,
14 Bad debis 14
15 Rent 15
16
17

LT T I = R L 5

16 Taxes and boanses
Interast
Depreciation (f required, submit federal Form 4582) 18 1,308,859.
Depreciation reparted on federal Form 11254
and slsewhens on returm 19
Subtract Ene 19 from line 18
Depletion (do not deduct of and gas daplation)
Ratiremeant plans, elc
Employee benefit programs
Other deductions (submit statement) SEE STATEMENT 1
Total deductions (add imes 17 through 17 any nes 20 through 24)
Ordinary business Income (loss) (subtract ine 25 from fine 10)

Section 3 - Cost of goods sold (from federsl Farm 1125-A; see instructions)

o33

1,308,859.

11,108.
2,453,197,
6,096,630,

-2,890,234.

BEEBREB
BHREBRES

Inventary &t beginning of yaar

Purchasas

Cost of labor

Additional IRG section 2634 costs Submit statement]

Other costs (submit stalement)

Total fadd ines 27 through 37)

Inventony at end of year

Cost of goods sold (subtract fine 33 from line 32)

Methods used for valuing closing inventory (mark an y in applicable boxes)
Cost ﬁ Lower of cost or market
Other (specify method used and explain)

FrER28BEBY
gpRasERY

Was there a writedown of subnormal goods? Yas Mo
Was LIFO inventory methed adopted this tax year for any goods? (If Yes, submit federal Form 970 Yas Mo
If the LIFO inventary method was used for this tax year, enter the amount of closing inventary

computed under LIFD Tb

i8g

Do the rubes of IRC seation 2634 (for property produced or acquired for resake) apply to the partnership? Yes b
Was there any change in determining quantities, cost, or valuations between opening and closing inventory? feg Mo
i Yes, axplaln

204002121019
R I

38
a9
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BJAV MARINE, LTD _ IT-204 (2012} Page3of8

Section 4 - Balance sheets per books (from federal Form 1065, Schedule L)

Assets Beginning of tax year End of tax year
(a) ib) (el (d)

40 Cash 40, 11,150. 194,978.
41 Trate notes
st recvil 41.
Less slowanies
for bad cebta 42,
Imventoriss 43,
LS. govt
obligaticns 44,
45 Tawaxempt
securities 45,
46 Omer omil aast

I

(sub stmi) 46,
47 o Lossy s parsais [or
M 47a.
47bMortg/real
gstale boans 47b.
48 Ohe Invstrmt
{sub stmi} 48,
48 Hidgs and sihr
dogre ansets 49, 22,503,742. 23,643,790.
B0 Less socum
depreciation 50, 529,569. 21,974,173, 1,838,428, 21,805,363.

B1 Depliarestz 51,
52 Lossaccum
cepletan 52,
53 Land (net any
amirtzin 53,
54 |rusginleasais
meckabiventy) 54 231,183, 231,193,
55 Less accmind
amortiaten 55, 10,703, 220,430, 23,547, 207,646.
56 Othr azsets
{sub stmi) 58,
57 Totl assets 57, 22,205,853, 22,207,986,

Liabilities and capital aninninThc;f tax year End n'tI:: year
Accounts payabde 133,273, 165,993,
Morigages, notes, bonds payable in less than one year
Other current lisbilties (submit statement) STATEMENT 2
All nonracourse loans
Loans from partners {or persons related to partners)

Mortgages, notes, bonds payable in one year or mora
Other liabilties submit statament]

Partners' capital accounts

Total labiities and capital

66,021. 34,4593.

24,006,559. 22,007,500.
22,205,853. 22,207,986.

22aBBegygy
neafBegse

204003121019
O R RO s
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Pagedof 8 IT-204 (22 BJAV MAR.fE, LTD

Section 5 - Reconciliation of income (loss) per books with income (loss) per return
{From federal Form 1085, Schedule M-1; see mstructions. if Schedule M-3 was filed, mark an x in the hox E;
file Schadule M-3 and any related documents with Form IT-204; skip Section 5 and continue with

28

88

Ea |

T3

T4

Section 6.)

Met income (loss) per books
Income Included on retum not recordad on books this year, from Schedule M1, line 2
lefentify:

Guaranteed paymarts (other than health insurance)
Expenses recorded on books this year not included on return, from Schedule M1, ne 4
tdeniify:

Incame recorded on books this year not inchuded on retum,
from Schedule M1, 008, T
fdentify:

Daductions inchluded on retum not charged against book
Income this year, from Schedule M1, ey . T2
Identify:

Add nes 71 and 72

Section 6 - Analysis of partners’ capital accounts {from federal Form 1085, Scheduls M-2)

78
6
T
78

78

g828

Balance at Beginning of WBaN e
Capital contributed - cash
Capétal contributed - property
HNet income (loss) per books
Cther increases

Identify:

Add fines T5 through 79
Distributions - cash a1

Distributions - property a2

Other decreases e B3
Icdertify:

Add ines B1, B2, 8N B3 e e e e eens

Balznce at end of year (subtract fine 84 from line 80}

204004121019
LI

74

didda

3

22,006,559,
2,912,675,

-2,911,734.

22,007,500.

22,007,500.

PHES0
12-08-12

EFTA01127946



BJAV MARINE, LTD
Section T - Pariners' share of income, deductions, etc. from federal Form 1085, Schedule &)

Partners’ distributive share items

sgeesseeg B8 93

8

100

101
102
103
104
105

Crdinary business income (loss)
Met rental real estate income (loss) t’wbmﬂﬁedera-l' Form 3325.1

Cther gross rental income oss] | e a—— Hha
Expenses fram other rental actwities .. BBb

Other net rental income (loss) (Bubtract line 885 from ine B8a)
Guaranteed payments

Ovdlinary dividands

Royalties ... .
Met shart-term v:apul:u gajn {Ims} fsul:.-m‘t fndarnf Snrmm.r.h .DJ

Met lang term capital gain {loss) (submif federal Schedyle sy

Net section 1231 gain (loss) (submit federal Fomm 4787}

Other incomea (loss) (See nstructions)
Iderdify:

Saction 179 deduction (submit federal Form 4582y

fdertify:

Tax preferance itams for minimum tax (See Mstructions)
Idendtify:

Met eamings {loss) from seiff-employment

Tax-exempt income and nondeductible munm fSBE Jnsrmcﬂms}
Distributions - cash and marketable securities

Distributions - other property

Cther items not ncluded ahm lhm are ruquh'w;l to ha lmrtact saparaluly tn pﬂrtmm{mﬂ h!-‘t.,l

Identify:

Analysis of net income (loss)

106

Enter amount from federal Farm 1088, Anatysis of Net Income (Loss), line 1

Analysis by type of parther

A B c D
Corparate individual Individual Partnership
{active) {passive)

Ganeral partress -2,861,332.

Limited partners -28,502.

204005121019
ATETLRR ORI

IGBRESE IMBOITE et e e e e e e e s

111

S8E8EB8RE288

100

101

Exempt
arganization

B oo pesors

-2,890,234.

21,500.

-2,890,234.

Norminaa/other

EFTA01127947



PageGol 8  IT-204 (2012) BJAV HARmE, LTD _

Section 8 - New York modifications jsee instructions)

107  New York State additions
Numbar A - Total amount B - New York State allocated amount
107fa EA —
Wb EA —
107c EA —
107d EA —
107e EA —
107f EA —

108 Total addition modifications (fotal of column A, lnes 107a through 107 .. 108

109 Mew York State subtractions
Humber A - Total amount B - Mew York Stata allocated amount
100a ES —
109 ES —
109c ES —
100d ES —
1089e ES —
109 ES —

110 Total subtraction modifications (fofal of column A, fnes 108a through 1089 ... 110

111 Additions to federal itemized deductions
Letter Armount
111a
111b
i11e
1i1d
11e
111t

112 Total additions 1o fecleral itemizad deductions (add fimes 1172 through 1124 112

113 Subtracticns from federal itemized deductions
Letter Amount
113a
113b
113c
113d
113
113f

114 Total subtractions from federal itemized deductions (add fines 713a through 7739 114

1158 New York adjustments (o (o praferancs Nema 115

204006121019
A TR =,
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BJAV MARINE, LTD _ IT-204 (2012) Page 7ol B

Section 9 - Other information

116a Mew York saurce gross income (see instructions) 116a 0.
116b MCTD allocation percentage fsee instructions) ... ve 0000 %
117 Is this partnership a partner in another partnership or LLCT (I Yes, st the names and EiNs below;
submit adiditional sheets ifnecessary) | e ves [ ] ne[X]
Mame of entity EIN

Section 10 - New York allocation schedule
Part 1 - List all places, both in and out of NYS, where the partnership camias on business (submit adoitional shests if necessary)

Strest addrass City and state Description (see nstrsctions)
C/0 ARCADIA, CAYMAN BUSINESS
PAR GRAND CAYMAN REGISTERED OFFICE
760 PAREKE AVE NEW YORE, NY MATLING ADDRESS IN US
KINGSTOWN ST VINCENT PORT OF REGISTRY
118 Do books and records reflect income eamed in New York? (If Yes, donot complate Part2)  yes|_| MNo[X]

Part 2 - Formula basis allocation of income if books and records do not reflect income eamed in New York

items usad as factors A - Totals - in and out of NYS B - New York State amounts C-Percentcol, B
Property percentage (see insfructions) Dollars Dollars iz of col, A
119 Real properyowned 118 119
120 Real property rented from others 120 120
121 Tangitie personal properly owned 121 121
122 Property percentage (@dd fnes
119, 120, and 121; see instr) 122 122 122 %%
123 Payroll percentage {582 instr} 123 123 123 )
124 Gross income percentage
fseeinstr) ., 124 124 124 )
125 Total of percentages (folal cokimn C, fnes 122, 123, and T24) || it 125 %
126 Business allocation percantage (divide fine 125 by three or by actual number of percentages if less than three) 126 L0000

Section 11 - Partners’ credit information jsee instructions)

Part 1 = Flow-through credit bases and factors

Brownfield redevelopment tax credit (Form JT-6771 andior [T-677.7)
127 Site preparation credit component e 127
128 Tangible property cradit cOMPONENt et VB
129 On-site groundwater remediation cradit component

204007121019
L LR A
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Page Bcf8  IT-204 (2012) BJAV I-BFLM-;E, LTD
Section 11 (continued)

EZ capital tax eredit (Form /T-602)
130 Contributions of money to EZ community development projects .
131 Recapture of credit for investments in certified EZ businesses

132 Recapture of credit for contributions of money to EZ community dw.s!lnpmmt pm-iﬁ:.is

GEZE tax reduction credit (Fom [T-604}
133 QEZE employment increase factor
134 QEZE zona alocation factor
135 QEZE benefit period factor

Excelsior jobs program tax credit (Form [T-807)
136 Excelsior jobs tax credit component

137 Excelsior investment tax credit component

138 Excelsior research and developmeant tax credit cnmpom-m
139 Excalsior real property tax cradit component

Farmers' school tax credit (Form (T-277}
140 Acres of guakfisd agricultural propearty
141 Acres of quakfied conservation property
142 Higble schoo district property taxes paid

143 Acres of qualiiad agricultural property converted to nonqualifeduse

Other flow-through credit bases and factors

Credit bases
Code Amaunt Coda Amount
144a 1444
144 144e
14de 144§
Credit factors
Code Factor Code Factor
1ddg 1440 124k
144h 144 144

Part 2 - Flow-through credits, addbacks and recaptures
145 Long-term sare Insurance credit (Form T-249)

148a Investment credit (including employment incentive credit and historic barn rehabiltation credit Form IT-212)

146b Research and development - investment aredit (Form (T=218)

147 Cther flow-through credits

Code Amount Code Amount
147a 14Te
147h 147
14Tc 147g
147d 147h

148 Addbacks of credits and recaptures

Code Amount Code Amount
148a 148d
14db l48e
148 1481

204008121010
AR

Factor

E58508
2-08-12
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BJAV MARINE, LTD

NY IT-204 OTHER DEDUCTIONS STATEMENT 1
DESCRIFPTION AMOUNT

ADVERTISING 7,753.
AGENT FEES 51,866.
AMORTIZATION EXPENSE 12,844,
BANE CHARGES 9,848.
BROEER COMISSION 198,235.
CHARTS AND PUBLICATIONS 19,752.
COMMUNICATION 112,560.
CREW EDUCATION 4,612,
CUSTOMS AND LANDING FEES 29,756.
DOCEAGE 287,640.
EMPLOYEE HOUSING COSTS (FOR CONVENI 138,002.
FOOD & BEVERAGE 41,214.
FX LOSS -5,873.
INSURANCE 175,369.
MEALS AND ENTERTAINMENT 21,500.
OFFICE EXPENSE 13,455.
PROFESSIONAL FEES 35,000.
RECRUITING 10,920.
SHIPPING 197,512.
STORAGE 2,664,
SUFPLIES 269 ,484.
TEMPORARY LABOR 106,221.
TRANSPORTATION 30,173.
UNIFORMS 23,713.
UTILITIES 591,391.
VESSEL CLASSING 67,485.
TOTAL TO FORM IT-204, PAGE 2, LINE 24 2,453,197,
NY IT-204 OTHER CURRENT LIABILITIES STATEMENT 2

DESCRIPTION

ACCRUED LIABILITIES

TOTAL TO FORM IT-204, PAGE 3, LINE &0

BEGINNING OF END OF TAX

TAX YEAR YEAR
66,021. 34,493,
66,021. 34,4093,

STATEMENT(S) 1, 2

EFTA01127951



Naw York State Dipartment of Taxation and Finance : _ _
2012 New York Partner’s Schedule K-1 IT 204 IP
Tax Law - Article 22 (Personal Income Tax) 1

Final K-1
For calendar year 2012 or tax year beginning 01-01-2012 and ending 12-31-2012 Bgmmﬂgdx.lg
Partners: Before compbeting your income tax return, see Form IT-204-|P4, Parner's instructions for Form (T-204-1F (available at wew.tax.ny.govl.
Partnership’s information (see instructions)

Partnership's name (as shown on Fomm T-204) Fartnershin's EIN
A Mark an x Inthe box if either applies to your entity |:| Publicly traded partnarship |:| Portiolio nvestment partnership
B Taxshelter registration number, Wany . B

C  Business glocmton porcamtane e eemee et et eeemes mems e nenseneraanne B e

Partner's information (see instructions)

Partner's name '

FPartner's addrass

City State ZIF code

D The partner is & imak an ) in tha dppeepiats box) 1I¥ General partrer or LLC mambar-manager D Limitad partnar or othar LLC mambar
E What is the tax fiing status of the partner? ik sn X in the ospropeistes bow, if lknoen,) E Individual D Estate/trust D Partnership
F If the pariner is a disregarded entity or grantor trust,

anter the tax 1D of the entity or individual reporting the income, if knawn F

G Did the partner sell its entire interest during tha tax year? e s G ves [ No [X]
H Partner's share of profit, loss, and capital Beginning Ending
1) PROM e T 9900000 5 99,0000 o
2) LOSE ettt 2 95.0000 = 99.0000 o
T o H3 99.0000 = 99.0000 %
I Partners share of iabilities at the end of the year
M NOWECOUISE e,
2) Qualified nonrecourse BNANGING | ... s s e e e s B
FDORBOOUISE ket e e e b b 13
J Partner's capital account analysis
1) Baginning capital 80C0UNt ., T | 21,786,494.
2) Capital contributed duringthe year-cash ... 2 2,883,548,
3} Capital contributed during the year - property L 43
4) Current year increase (decrease) 4 -2,882,617.
5) Withdrawals and Ul ons « oS e e e J5
6) Withdrawals and distibutions - Propery | . 8
7) Ending capital account | e o 21,787,425,
8) Method of accounting (mark an y in the approprate box)
Tax basis 0 aaar ] Book [] Other (sutmit explanation)

K Resident status (markan y it ail boxes ﬂurqlpjmd
Yorkers fullyear residant

MYS fulyear resident 1 nve fullyaar residant

MNY'S part-year resident L] vorkers partyaar residant L] wnve part-year residant
M¥S nofrasidant |:| Yonkers nonresident
L It the partrer was included in a group retum, anter the apecial NYS identification number, if known L

18001121019
AT T S
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Page20f4  IT-204-IP 2012)

M 1) Was Form IT-2658:E filed with the partnership? e, M YiEE ] No [
2) Was Form MTA-405€ filed with the partnenship? ... M2 Yes No ]
N NYS astimated tax pakd on behalf of partner (from Form -'T=265'B} Date Amount
1) Bstinstallmant e N1
2) Secondinstalment _ .. N2
) TR I T et e erne e et e e s N3
4) Fourth instaliment v, N4
Total NYS estimated tax paid on behﬂ 01 partnwfaddhnas N! ngh Nd,l M
O Estimated MCTMT paid on bahalf of partner (from Form MTA-405) Date Amount
B Bt instalmEnt o1
2 Secondinstalment
3) Third instalment 03
) Fourth instalment e e e et e 04
Total estimatad MCTMT paid on bahd'r m‘ partnar (add Nnes OF through O4) e, o
Partner's share of income, deductions, etc.
A - Partnar's distributive share [lems B - Federal K-1 amount C - New York State amount
1 Ordinary business INcome (088} ..._.___...............ccoooovcrre 1 -2,861,332. 1 -2,861,332.
2 Net rental real estate incoms (loss) 2 2
3 Other net rental incoma (loss) 3 3
4 Guaranteed paymenis 4 4
5 Interest income 5 5
6 Ordinary dividends 6 6
B Met short-term capital gain (loss) 8 8
8 Net long-term capital gain(loss) ] )
10 Net section 1231 9ain (OS8) | . s 0 10
11 Other income (loss) identify: 11 1
12 Section 179dedustion e 12 12
13 Oiher deductions icentify: 13 13
14 Tax prefarence itams for minlmumtas .14 14
Identify:
15 Met earnings (loss) from seff-employment 18 15
16 Tax-exampt income and nondeductible expanses 16 21,285, 16 21,285,
17 Distributions - cash and marketable securities ... 17 L
18 Distributions - other property e 18 18
18 Other items not included ahwo thal m rthHrtd t¢ b-u
reported separately to partness e 19 18
Identify:
Partner's share of New York modifications (see instructions)
20 New York State additions
Number A = Total amount B - New York State allocated amount
203 EA-
20b EA-
20e EA-
20d EA-
20e EA-
20 EA-
21 Total addition modifications (fofal of column A, fnes 20a through 200 21
118002121019
UL e
141818

EFTA01127953



Partner's share of New York modifications (continued)

22 HMew York State subtractions
Number A - Total amount B = New York State allocated amount

ES-
ES-
ES-
ES-
ES-
ES-

8 BRBEBER

24 Additions to federal temized deductions
Letier Amount

25 Total additions to fedaral itemizad deductions (add fnes 24a through 241

26 Subtractions from federal itemized deductions
r Amount

Total subtraction modifications (fotal of column A, [nes 22a through 220

IT-204-IP 2012)  Page 3of4

27 Total subtractions from federal ilemized deductions (add fnes 26a fhrough28g 27

28 Mew York adustments to tax preference items

Partner's other information

20m Partner's share of New York source gross income

20b MCTD allocation percentage fses instructions)

Partner's credit information

Part 1 - Flow-through credit bases and factors

Brownfield redevelopment tax credit (Form IT-677 or IT-671.1}

A = Form IT-611
30 Site preparation credit component L, 30
31 Tangible property credit component | 1

32 Onesite groundwater remediation credit componant az2

118003121019
L

3

¥
&

B - Form IT-611.1

n

288581
11=19-12

EFTA01127954



Page 4of 4 IT-204-1P (2012)
Partner’s credit information fcontinued)
EZ capital tax credit (Form IT-602)
33 Contributions of money to EZ community development projects
34 Recapture of credit for investments in certified EZ businessas

35 Recapture of credit for contributions of money to EZ community development projects 35
QEZE tax reduction credit (Fom IT-604)
35 OEZE employment Norease TACION | i s 3O
b o o T L L TSR | |
38 OQEZE benefit period factor 38
Excelsior jobs program tax credit (Form [T-607}
39 Excelsior jobs tax eredit component . 38
40 Excelsior investmant tax credit component . A0
41 Emnhmrmmﬂmnddmhmnthxmcﬂcmm LM
42 Exceisior real property tax credit component a2
Farmers' school tax eredit (Form [T-217]
43 Acres of qualified agricultural property 43
44 Acres of qualifisd consarvation property a4
45 Eligible school district property $8Xes Pald e s e 45
46 Acres of qualified agricultural property converted to nongualifisd uss _ 46
Other flow-through credit bases and factors
Credit bases
Code Amount Code Amount
47a 47d
47b 4Te
47c 47f
Credit factors
Code Factor Code Factor Code Factor
47g 4T 4Tk
4Th 47 471
Part 2 - Flow-through credits, addbacks and recaptures
48 Longterm care inaurance credit (Form IT-249) 48
49 Invastment credit fincluding employment incentive c.racma:d historic barn rehaﬂ!l'famn mdrt; Form -'T-EIE} 40
50 Research and development - investmant credit (Fomm T-218) e 50
51 Cther flow-through credits
Code Amount Code Amount
51a S51e
51b 51f
5ic 51g
51d S1h

52 Addbacks of credits and recapiures
Code Amount GCode Amount

52a

52h

52c

RS E

T T

2ps282
11-1-12
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Maw York Stata I:'.*:n-......'lmm ol Taxation and Finance '
2012 New York Partner’s Schedule K-1 IT 204 lP
Tax Law - Article 22 [Personal income Tax) 2
Final K-1
For calendar year 2012 or tax year baginning 01-01-2012 and ending 12-31-2012 Amended K-1

Partners: Before completing your income tax return, see Form IM-204-1P4, Partner's Instructions: for Form IT-204-1F (available at weww. tocny.gov.
Partnership's information (see nstructions)

Partnership’s name {as shown on Farm [T-204) .,
BJAV MARINE, LTD m
A Markan x inthe box it ither applies fo yourentity L] Publicly traded padnership L] Portfolio investment partnership

B Tax shelter registration AUMBEN, ANY ... .. ... seoersee. B

C Business allocation percentage . O %

Partner's information jsee instructions)

Partner's nama Partner's ldarmili number

D The partneris & (mark an ) In ®e appropriate box) El General partner or LLC member-manager @ Limitad partner or other LLC mamber
E What is the tax filing status of the partner? imark s X in tha sepropriate box, i krow) [E Individual D Estate/trust [:| Partnership
F If the partner is a disregarded entity or grantor trust,

enter the tax 1D of the entity or individual reporting the income, ifkmown i F
G Dic the partner sel its entire interest during the tmxyear? G ves L1 no X

H Partner's share of profit, loss, and capital Beginning Ending
L I | 1.0000 1.0000 o
B) LSS et e sttt st esnnssensess srae IR 1.0000 = 1.0000 &
3 Capital . ... O o 1.0000 o 1.0000 o

I Partner's share of liabiliies zt the end of the year

) Qualifed monrecourse BNanGIrg 2
B) BBOOUISE i et et ot bt ettt st et et serneres D
J Partner's capital acocount analysis
1) Baginning CApItAl BOCOUME .. ... ...t ssss e ssss st snssssst s ssssasssessensssnsecss I 220,065.
2) Capital contributed duingthe year-cash o J2 29,127.

3) Capital contributed during the Year - PROperty e, SO

4) Current yearincrease {decrease) .. ... 4 -29,117.
5} Withdrawals and distibUbions - Cash e e J5
6) Withdrawals and distributions - Propemy | i e J6
7) Ending capital 8eeount | 97 220,075.
8) Method of accounting (mark a1 y in the appropmate box)
Tax basis GisAP |:| Book |:] Other (submil explanation)
K Resident status (mark an y i1 alf boxes that appéy)
NYS fulyear resident ] Yankers fulyear resident ] NYC fullyear resident
MYS part-year resident I:l Yonkers part-year rasident |:| MYC part-yesr resident

WY'S nonresident D ‘Yonkers nonresident
L If tha partiner was included in & group retum, enter the special NYS identification number, ifknown L

118001121019
L "

EFTA01127956



Page 2of 4
M 1) Was Form IT-2658-E filed with the partnership?
2) Was Form MTA-40SE filed with the partnership?

N NYS estimated tax paid on behalf of partner (ffom Form /T-2658) Date
ST TR N1
2) SecondinstElment e et s N2
3) Third imstalment i, N3
4) Fourth instaliment . N4
TMMSMmmmpadmbahﬂdMnaﬁddmmel ...........................................
0 Estimated MCTMT paid on behalf of partner (from Farm MTA-405) Date
B - T =0T o1
) Becond NS allmEnt i et et v oz
3) Third installment . O3
4} Fourth instaIMIENT et tse 04
Total estimated MCTMT paid on behalf of partner (add iines OF through O] |
Partner's share of income, deductions, etc.
A = Parinar's distributive share items B - Fecleral K1 amount
1 Ordinary business incomefloss) ... 1 -28,902.
2 Mat rental real estate income {lgss) 2
3 Othernet rental income Joss) e a
4 Guaranteed payments e,
5 Interestincome . ... 8
6 Ordinary dividends 6
T ORoyalBsS s T
8 Netmurmaanlmgah{lm} . B
8 Net longterm capital gain (888} ... .. ... ]
10 Netsection 1237 gain(loss) | ., 10
11 Other income {loss) Kentify 11
12 Section 1T deduction | e 12
13 Other deductions Identify: 13
14 Tax preference items for minimem tax 14
Tefentify;
15 Met eamings {loss) from selfemployment 15
16 Tax-sxempl income and nondeductible expenses | . ] 215.
17 Distrbutions - cash and marketable securitles 17
18 Distributions - GEEr BIOPEMY ..o s e essessrnns 18
18 Other itams not included above that are reguired to be
reported separately to partness 19
icfentify:

IT-204-1P (2012)

Partner's share of New York modifications (see instructions)

20 New York State additions

20a
20b
20¢
20d
20e
20f

Number
EA-
EA-
EA-
EA-
EA-
EA-

A - Total amount

21 Total addition modifications (tofal of column A, fines 20a through 2017

118002121019
JLLIRLTE L

B - New York State allocated amount

BIBD

Amount

C - New York State amount
-28,902.

215.

2aeas2
149-19-12

EFTA01127957



Partner's share of New York modifications jcontinued)

22

3 BREESEE

B

w 8 REFEEE

2888

26e
261

27

2B Mew York adjustments o 1K Pralarancs S

New York State subtractions
Wumber A - Total amount B - New York State allocated amount
ES-
Ea_
ES-
ES-
ES-
ES-

Total subtraction modifications (fofal of column A, nas 228 raugh a0 e

Additions to federal itamized deductions
Letter Amount

Total additions to federal itemized deductions (add fines 24a through 247

Subtractions from federal temized deductions
Lotter Amount

IT-204-IP (2012)  Page 3of4

Total subtractions from federal itemized deductions (add Nnes 28a through 26 2t

Partner's other information

Partners Shane of MW ¥ Or S OUN Gl OIS O I ety en v eor st rerrrrrens

20b MCTD allocation percentage (S8 mstruclons) e

Partner's credit information

Part 1 - Flow-through credit bases and factors
Brownfield redevelopment tax credit (Fom IT-677 or iT-671.7)

A - Form IT-611

30 Site preparation credit component ., 30
31 Tangible property cradit component - 1

32 Onesita groundwataer remediation credit component az

118003121019
L

g

2
e

B - Form IT-611.1

a1

2EBRGET
1-10-12

EFTA01127958



Page£of4  IT-204-IP (2012}
Partner's credit information jcontinued)

EZ capital tax credit (Form [T-602)

33 Contributions of money to EZ community development projects 33
34 Recapture of credit for investments in certifled EZ businesses L DA
35 Recapture of credit for cormlbubonsufnmiulﬂmmurﬁjrdmlupmentpmpcts T - -+
QEZE tax reduction credit (Fomm (T-604)

38 (OEZE employment increase factor .38
37 QEZE zoneallocalion fAclor e et L
38 GEZE banefit periodd TBCLOT | e et et 38
Excelsior jobs program tax credit (Form IT-607)

39 Excelsior jobs tax credit component OO UO OSSR -
40 Excelsior investment tax credit component L. a0
41 Excelsior research and dwelumanttﬂxﬂ'ﬂdrtmnwnfﬂ ................................................................ 41
42 Excelsior real proparty tax cradit componant o

Farmers' school tax credit (Fomm (T-277}

43 Acres of gualified agricultural property 43
44 Acres of gualified conservation property ad
45 Higible school district property taxes paid e et et e, B
468 Acres of gualified agricultural property comverted lo nnnquauhﬂ use 45
Other flow-through credit bases and factors
Credit bases
Code Amount Code Amount
47a 47d
47k 4Te
47c 47
Credit factors
Code Factor Code Factor Code Factor
47g 4T 4Tk
47h 47| 47
Part 2 - Flow-through credits, addbacks and recaptures
48 Longterm care insurance credit (FOMM IT-249) et e 48

49 Invesiment credit fincludiing employment incentive credit and historic bamn rahabilitation credft; Form IT-212) 49

50 Research and development - investment credit (Form [T-2T2) e 50
51 Other flowthrough credits
Code Amount Code Amaunt
Sia 5le
51b 5
Sic Sig
51d 81h

52 Addbacks of credits and recaptures
Code Amount Code Amount

52a
52b
52¢

REE

HB004121019
WIREARRIR

256652
14181

EFTA01127959



.. 4562

Dapartment of ®a Treasury
Intar il Figveriue Servica l‘,ﬂ]

Depreciation and Amortization

{Including Information on Listed Property) OTHER
= See separate instructions. B Attach to your tax return,

Ol Mo, 1845-0172

| 2012

Bu-r-n- Ne. 179

Kearna{s) Shawn on retemn Elﬂhtﬂd‘lﬂﬁ\ﬂk L wiieh B foers rokytes

CHARTERING OF OCEAN
WVESEEL

BJAV MARINE, LTD

dantéying number

lﬁ’ﬁl‘t” Elaction To Expensa Certain Property Under Section 179 Note: if you have any listed property, complete Part V' before you compilate Part |,

1 Maximum amount (see nstructions) — 1

2 Total cost of seation 179 property placed in service :u-u i'ustm:ﬂuna} 2

3 Threshold cost of section 179 properly before reduction in limitation a

4 Reduction in imitation. Subtract ine 3 from line 2. If zero or less, enter -0- 4

5 Duobar limkstion for Lax year, Subiract e 4 o line 1. i pero or keas, enter -0 If married {ling separniely, ssa Instructiens L 5

[ {a} Descrigtion of proparty [b) Cost {business uss only) [ Elecied eost

7 Listed property. Enter the amount from @29 ... ... Lz

8 Total elected cost of section 179 property. Add ammms incolurmn (e, ines 6 and T .. 2]

8 Tentative deduction. Enter the smaller of B 5 or B0 B ]
10 Carryover of digaliowad deduction from line 13 of your 2011 Form 4562 110
11 Business income imitation. Enter the smaller of business income (not Iasslhan zam-] ar ﬂm 5 [ I I
12 Section 179 expense deduction. Add Enes 3 and 10, but do not enter more than line 11 12
13 Carryover of disallowed deduction to 2013, Add lines % and 10, less ine 12 ... ."| 13 |
Note: Do not use Part  or Part Ill below for fisted property. instead, use Part V.

“art lll| Special Depreciation Allowance and Other Depreclation (Do not include isted proparty.)

14 Special depreciation allowance for qualified property (other than listed proparty) placed In service during

the tax year . USSP U UUROSORRPPR (I |
15 Propery subject to iﬂdlm‘l IEE{fJﬂ} ahacﬂun 15
16_Other d ation (ncluding ACRS) 16
[FHIJ“ I MACRS Depreciation (Do not |r||:-i.|de lsted |::|r|:|r|:|-ert}|-I ] I:Sm! 1nsh'uﬂt4ms ::
Sectlon A

17 MACRS deductions for assets placed in service in tax years beginning before 2012

1, 2'}'{] 949.

1B you are elscling to grous any assets placed in service during the 1 year into one or mone mﬂﬁm;wmﬁ,crﬁkm

Section B - Assets Placed in Service During 2012 Tax Year Using the General Depreciation Byl.iem

fa) Classification of property Besimean/entimant Use [ Paeoe ™Y |io) Comvantion | () Method | ig) Depreciation daduetian
eeily - mpe inslrucsens) pariod
19a  S-year propery
b S-year property
e T.ear property
d 10-year property
@ 1 5-yaar propemy
1 20-year propesty
_a 28.yanr property 25 yrs. SiL
h  Residential rental property :: g: ;: :: S_S:'_
. . , ! 30 yra. MM S/l
i Nonresigential real property 7 MM S
Section C - Assets Flnced in Service During 2012 Tax Year Using the Alternative Deprmiatbm System
208 Chlasslife o 2 1,143,547.] VARIES HY S 37,910.
b 12year : 12 yrs. SiL
d40ymar ! 40 yrs. Mr Sl
it IV'| Summary (See instructions.)
21 Listed property. Enter amount fram BRe 2B | e et 21
22 Total. Add amounts from line 12, ines 14 through 17, lines 19 and 20 in column (g), and bne 21.
Entar hera and on the appropriate nes of your return. Partnerships and S corporations -seainstr. . ................. 22 1,308, 855.
23 For assets shown above and placed inservice during the current year, enter the pEmn 55
lon of the basls attributable 1o Section 263ACOSIS 23 R

LHA For Paperwork Reduction Act Notice, sea separate instructions.
18

1
122812

Form 4562 {EEHE‘}

EFTA01127960



Form 4562 (2012) BJAV MARINE, LTD | 98-0702970 Page2
Fai't':v-:‘-"l Limd Pru-pirt;l,r (Include automobiles, certain other vehicles, certain computers, and property used for entertainment, recreation, or

Fa.r uah}:hfarwhim‘: using the standard mdeage rate or deducting lease expense, complats only 243, 24b, columins
voui o) of Section % ai of Secion &, ang Secton ¢ 1 appicae e “

Baction A - Depreciation and Other Information [Caution: See fhe instructions for mils for passenger automobiles. )
24a Do you have evidence to support the businessfinvestment use claimed? | |ves || Mo [24b If "Yes,” is the evidence written? || Yes || No

b [E] fe) ] (g) (h) 0
Da*e Business/ (d) Bas's for depraciation il Elected
(et wlnﬂtlas fes st ) Plicedin | et L Ioushosutavesin Recoed? | coethodl | Cebiomon” | section 179
28 Special depreciation allowance for qualified lsted property placed In service durng the tex year and
used mone than 5056 in a qualified BUSINEES WBB ...t et eeeoiee ey ss st e cmsens e sanas 25
26 Property used more than 50% in a qualified business use:!
%%
¥
s %
27 Proparty ussd 50% or less in a qualified business use:
) S/ -
Y S -
[ | % S
28 Add amounts in column (h), ines 25 through 27, Enter here and on ne 21, page 1 . | 28

29 Add amounts in column (), line 26. Enterhere and online 7, page1 ...
Section B - lnfurmllbon on I..hn u'! \I'uhh:lufu

Complete this section for vehicles used by a sole proprietor, pariner, or other "more than 5% owner," or related person.
If you provided vehicles to your employees, first answer the questions in Section C 1o see if you meet an exception to completing this section for
those vahicles,

[al k) =) (d} (e} i
30 Total businessinvestment miles driven during the Vehicle Vehicle ehick Vehicle Vehicle Vehicle

year (o not nclude commuting mikes)
31 Total commuting miles driven during the year
32 Total other personal (noncommuting) miles

&3 Total miles driven during the year.
Add lines 30 through 32
34 Was the vahicle avallable for pnrﬁmﬂ use Yos Mo | Yes No Yos No | Yes No Yes Mo Yas No
during off duty howrs? ...
35 Was the vehicla used prh‘larl'fhy'armm
than 5% ocwner or related person?
36 Is another vehicle avaiable for personal
Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer thesa questions to determing if you meet an exception to completing Section B for vehicles used by employees who are not more than 5%
owners or related persans.
37 Do you maintain a written policy statement that prohibits all personal use of vehicles, inclueding commuting, by your Yes | No

38 Do you maintain a wrttan poﬁcy stlmnlnl that pral'ﬂbftu p-urunnul use of vehicles, except commuting, by your
amployeasT Saa the Instructions for vehicles usad by corporate officers, diractors, of 1% or More CWnars
39 Do you treat all use of vehicles by employees as personal USET || . e s st e
40 Do you provide mera than five vehicles to your employess, obtain informatien from your employess about
the use of the vehicles, and ratain the information received? — e
41 Do you meet the requirements conceming gualified mturmbie denmmuon use?
Mote: If vour answer to 37, 38, 38, 40, or 41 Is "Yes," do not complate Seclion erma cuvnmu' m&:ia-l.
[Part V1] amortization

e _ @ @ ] 0]
esarption of oosts Ko amorati Aecortizabie A En s T o

42 Amortization of costs that begins during your 2012 fax year

ﬁmntlmnfcmtsﬂ'ﬂtbeganbefmymzmztaxym 43 12.344.
44 _Total, Add amounts in column (1. Sae the instructions for where toreport | 44 12,844,
PSIED 12-20-12 Form 4562 (2017)

15
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SCHEDULE M-3 Net Income (Loss) Reconciliativ. OMB e 1845.00%9

(Form 1066) for Certain Partnerships 20 1 2
> Attach 1o Form 1065 or Form 1065-B.

ﬁmﬂ“ P Information abeut Schedule M-3 (Form 1065) and irti instructions is at wew.lrs. govilorm1065.

Hama of partnarship Employer identification number

This Schedule M-3 is being fled because (cheek all that applyk

A X The amount of the partnership's okl assets al the end of the fax vear & equal to $10 million ar more.

B (X1 The amount of the partnership's adjusted total assets for the year s equal 1o $10 million or mora, I box B is chécked,
enter the amount of adjusted total assets for the tax year 25,119,720.

[H |:I The amount of total raceipts for the tax year iz equal to $35 milkon or more. If box C iz chagked, enter the fotal
receipts for the tax year

o L] An entity that is a reportable entity partner with respect tn the parinership owns or is deemed to own an nterast of 50
percent or more in the partnership's capital, profit, or loss, on any day during the tax vear of the parinership,

Name of Reportable Entity Parines Identifying Number f»'lﬂiﬁml'l:r;e Emmegmm or

EL | Volunilary Fier
Part| Financial Information and Net Income (Loss) Reconcillation
1a [hd the partnership file SEC Form 10-K for s Income statement period ending with or within this tax year?
D Yes. Skip lines 1band 1c and complels lines 2 through 11 with respect to that SEC Farm 103
(X1 Me. Goto line 15. See instructions if multiple non-ta-basis income Statements are preparad,
b [hd the partnership prepare a certified audited non-tax-basis income staternent for that period?
L.__.} Yes. Skip line 1c and complete ines 2 through 11 with respect to that income statement.
(X1 Ne. Goto line 1c.
¢ Did tha partnership prepare a non-1ax-basis ncome statament for that period?
Yes, Completz lings 2 through 11 with respect to that income stetsment.
EE} Ne, Skip lines 2 through 30 and enter the parinership's ned income (logs) per its books and records on line 4a.
Enter the income statement period;  Beginning Ending
32 Has the partnership's income siatement besn resiated for the income statement periad on fing 27
D Yes. (il “Yes,” attach a statement and the amount of each item restated )
] we.
b Has the partnership's income statement been restated for any of the five income stalement periods preceding the period on line 27
(] Yes. (W *Yes,” attach a statement and the emount of each Hem restated )

CJ we.
4a Workdwide consolidzted nel income (Joss) from icome Statement source identilied in Part I, line 1 4a -a,911,734.
b Indicate accounting standard wsed for line 4a (See instructions ):
1 Tleme 2 (Jirrs 3 704
& [ 1axsasis 5 [ other: (specity)
5a WNetincome from noaincludible forelgn entities (ettach statemant] s ba |( ]
b Ml loss from nonincludible foreign entities (2itach statement and enter &3 a positive amount) ib
Ba Metincome from nomincludible LS. entilies (atach StRmEnt) | e en ba |{ }
b Metlogs from nonincludible U.S. entities (attach statoment and ¢nler as a positve amount) . &b
7a Metincome (loss) of odher foreign disreparded enfities fattach statement) 7a
b Netincome (|oss) of other U5, disregarded entities (attach statement) » I |
B Adjustment to eliminations of transactions batween Includible entities aml nnnmn1udi:le mhtlss [anm slml.] e 8
Adjustment to reconcile income statement period to fax year (attach statemant} ...l 8
10 Other adjustments 1o reconcile to amount on Bne 11 (atach slatement) T I
11 Metincome {loss) per income statement of the partnership. Combine fines 4a mmuuh L 11 -2,911,734.

Nate. Part |, fine 11, must equal the amount on Part ||, Ene 26, column {a).

12 Enter the total amount (not just the pertnership's share) of the assels and liabilities of all entities included or removed on he following Enes;
Total Assels Total Lishillties

Included on Part |, line 4 22,207,986, 200,486.
Removed on Part I, ne §
Removed an Part |, ing 6

d Included on Part |, line 7

For Paperwork Reduction Act Notice, see the Instructions for your return, Schedule M-3 (Form 1085) 2012
210901 11-20-12 JWA

20
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Schedule M-3 Form W0EE) 2012

Pape 2

Mama of partnership

BJAV MARINE, LTD

Part Il

Return

Heconcillation of Net Income (Loss] per Income Statemenlt of Parinership with Income

E er

per

0 B = 0 U s L R o=

o
EEsssagssanls

21a

BN

24

Income (Loss) ltems

:.nmm statements for lines 1through )

m=hod larei gn ceporalions
&ﬂlﬁ} W 9
praviously tmed e e
Subpan F, QEF, and simllar
incoms inchusions

el e
enallegd

US dividends.
Income {Insa]n lmm L S. par‘tur;hw

mnrw“hbw forign parinevships L
m mhrpuv
ﬂmﬂt

Interast mm{mnh FI:IIITI HE1IE-A}
Tolal acorusl to cash adpstment L
Hedging ransactions . ...
Mark-to-market incame {Iuss]-

Cost of goods sodd (attach Form EEIE A]

Ealn versus leasa (Tor sallars
Eclar BESEOTE] . aeiia e crreaverrraTre

Seclion 481(a) admstments

Unearnad/defarred ravenue

bl - A N

Inad lsgue disoount and
Frpuied interesl

Incumn stalement gainfoss on sale, axchange,
abandonment, worthlessness, or other disposition of

assets other than inventory and pass-through entities

Gross capital gains from Schedule D, excluding
amoums from pass-through entities
Gross capital [osses from Schedule D, excluding
amounis from pass-through entities, abandonment
losses, and worthless stock losses
Met gain/loss reported on Form 4747, ling 17,
excluding amounts from pass-through enfities,
sbandonment losses, and worthless stock losses
Abandonment BSSEs e

Cthar pm_m mnnm of gesuly oier than inventony
Dther o fsas) kem

Total income (loss) Items. Combine Enes 1

L
Total expense/deduction items (from Part |1l

ling 31) (see instrucions) . e
Oiher items with no differences |

Reconciliztion tatalz. Combing 1|ms 23 thraugh 25

Note. Ling 26, c.thmn {2}, must equal the amount on Part |, line 11, and column (d) must equal Form 1085, Analysis of Net

Income {Loss), ling 1

aj
Income ELDS&:I pes
Ingoma Sta@ment

{b)
Temporary
Ditference

=)
Permansnt
Difierence

Income (Loss) per
Tax Return

-1,364,703.

-1,343,203.

-1,547,031.[F7

i

e

21 Eﬂﬂ .

| -1,547,031.

-2,911,734.

-2,830,434.

JWA

20882

11-20-12
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BJAV MARINE, LTD

SCHEDULE M-3 OTHER INCOME (LOSS) AND EXPENSE / DEDUCTION STATEMENT 3

ITEMS WITH NO DIFFERENCES

PER INCOME PER TAX
DESCRIFTION STATEMENT RETURN
OTHER INCOME (LOSS) - SEE STATEMENT 3,206,396. 3,206,396.
OTHER EXPENSE / DEDUCTION - SEE STATEMENT -4,753,427. -4,753,427.
TOTAL TO SCHEDULE M-3, PART II, LINE 25 -1,547,031, -1,547,031.
SCHEDULE M-3 OTHER INCOME (LOSS) ITEMS WITH NC DIFFERENCES STATEMENT I
INCOME INCOME
(LOSS) (LOSS)
PER INCOME PER TAX
DESCEIPTION STATEMENT RETURN
SALES 3,206,396. 3,206,396.
TOTAL TQO SCHEDULE M-3, PART II, LINE 25 3,206,3%6. 3,206,396,
22 STATEMENT(S) 3, 4

EFTA01127964



Gomadle M-3 (Ferm 1068) 2012

Page 3

Mame of partnership

Heconciliation of Net [I"IGDI'I'W ILDG‘I] per Inc

Partlll o turn - Expense/Deduction tems

BJAV MARINE, LTD

identificalion number
ome Statement of Parinership With Income l!uas| per

i
15

16
7

18

19
20

2

23

BEEaE

a8

Expense/Deduction ltems

State and boczl cument income tax expense .
Siate and local deferred income tax expense
Fargign current imcome tax expanse (other than
foreign withholding taxes)
Forelgn delerred incame lax expense
Equity-based compensation
IMeaks and entartamment
Fines and penallies e

Judgrmsnts, dam AWREITS.
anl shmiar costs: 9'“- ............................................

Guaranteed payments

Pengion and profit- sm:mg ...............................
(Other post-retirement I:meills ........................
Deferred compensation

Charitable contribution of cash and 'unubh

Orpanizational uxwm aa pw H-Bqulal[mu

section 1FO9-208) .
Synlicalion expenses 25 per Reguistions section 1.709-2(b) -
Current year acquisitionfreorganization investment
Banking f825 ...
Current year mquﬁmnrulrummnhalinn |egal and
CCOUNINDIOEE s
Amarization/impairment of goodwil
Amortization of acquisition, reorganization, am:l
start-wpcosts . ...
RO VRS ...
Sactios 150 mtnrrmlul
PR ChatOn COSEE -

Deplation - EhI&E‘nas . [
Dapletion - Other than il & fﬁs e e e
Intangible driling & development coste
Depragiation | e
Bad debt expense |

Intarest expense (attach Fnrm EQ 1B~A} _______________
Purchase versus lease {for purchasers and/or
lassees)

Apgsanch and developmanicosts
Other expensaldeduction items with nlliarenm
(attach statement) -
Tolal upem-nfuﬂunh-url I'obuu C-umhm Ilms l
through 0. Enter here and on Part |1, line 24,
reporting positive amounis as negative and negative
amounts as posIVE . . s

...STMT 6

{a}
Expanse per
Income Stalament

(B
Tamporary
Difference

Parmanent
Difference

{d)
Deduction per
Tax Return

43,000.

-21,500.

21,500.

la,844.

1,308,859.

1,308,858,

1,364,703,

-21,500.

1,343,203.

JWA

240083
11=20-12
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BJAV MARINE, LTD

SCHEDULE M-3

MEALS AND ENTERTATNMENT

ﬂ_—-_—'——-—-—

STATEMENT 5

EXPENSE

PER
DESCRIPTION

DEDUCTION
TEMPORARY PERMANENT PER TAX

STATEMENT DIFFERENCE DIFFERENCE RETURN

MEALS AND ENTERTAINMENT FROM
TRADE OR BUSINESS

-21,500. 21,500.

TOTAL

p————————————

—————

-21,500. 21,500.

== — 5 ——

SCHEDULE M-3

OTHER AMORTIZATION OR

STATEMENT 6

IMPAIRMENT WRITE-OFFS

EXPENSE DEDUCTION
PER INCOME TEMPORARY PERMANENT PER TAX
DESCRIPTION STATEMENT DIFFERENCE DIFFERENCE RETURN
DEFERRED ACQUISITION COSTS D. 12,844,
TOTAL

0. 12,844.

——————

SCHEDULE M-3

OTHER EXPENSE/DEDUCTION ITEMS

———————

STATEMENT 7

WITH NO DIFFERENCES

DESCRIPTION

ADVERTISING

AGENT FEES

BANK CHARGES

BROEKER COMISSION

CHARTS AND PUBLICATIONS
COMMUNICATION

CREW EDUCATION

CUSTOMS AND LANDING FEES
DOCEAGE

EMPLOYEE BENEFIT PROGRAMS
EMPLOYEE HOUSING COSTS (FOR CONVENI
FOOD & BEVERAGE

FX LOSS

INSURANCE

OFFICE EXPENSE
PROFESSIONAL FEES

EXPENSE/ EXPENSE/

DEDUCTION  DEDUCTION
PER IMNCOME PER TAX
STATEMENT RETURN

7,753. 7,753,
51,866, 51,866.
g,949. 9,949.
198, 235. 158,235,
19,752. 19,752.
112,560. 112 ,560.
4,612. 4,612.
29,756. 29,756.
287, 640. 287,640,
11,108. 11,108.
138,002. 138,002.
41,214. 41,214.
-5,873. -5,873.
175,369. 175,369.
13,455, 13,455.
35,000. 35,000.
24 STATEMENT(S) 5, 6, 7
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BJAV MARINE, LTD

RECRUITING
REPAIRS AND MAINT., M-3 D
SALARIES AND WAGES
SHIPPING

STORAGE

SUPPLIES

TEMPORARY LABOR
TRANSPORTATION
UNIFORMS
UTILITIES

VESSEL CLASSING

TOTAL TO SCHEDULE M-3, PART II, LINE 25

25

10,920. 10,920.
919,406. 919,406.
1,404,060. 1,404,060.
197,512. 197,512.
2,664. 2,664.
269,484, 269,484.
106,221. 106,221.
30,173. 30,173.
23,713. 23,713.
591,351. 591,391.
67,485. 67,485,
4,753,427, 4,753,427,

STATEMENT(S) 7

EFTA01127967



SCHEDULE C

(Form 1065) Additional Information for Schedule M-3 Filers

{Aev, Decamber 2011} OMB Na. 1545-0099
Departrosst of the Trassury B Attach to Form 1065, See separate instructions.

Inferrial Aevanug Service

Tiama oi pannership Employer e lasian nombar

BJAV MARINE, LTD

1 Atany time during the fax year, were there any transfers between the partnership and its partners subject o the
disclosurs requirsments of Regulations section 1.707-87

2 Do the amounts reported on Schedule M-3, Part 11, lines 7 or 8, column (d), reflect aliocations to this
parinership from another partnarship of income, gain, koss, deduction, or credit that are disproportionate o
this partnership's share of capital In such partnership o its ratio for sharing other items of such
parinership? .

3 Al any time during the tex yeer, did the parinership sell, exchange, or transler any intorest In an intangible
asset to & related person as defined in ssctions 267(b) and TO7(BN1)7

4 At any time during the tax year, did the partnership acquire any interest in an inlangible asset from a refated
person as defined in sections 267(0) and 707 (b}1)7?

5  Afany time during the tax yesr, did the partnership make any change in accounting principle for finangil
accoumting purpases? See instructions for a definifion of change in accounting principle e,

6 Atany time during the tax year, did the parinership make any change in a method of accounting for ULS.

HICDITIE L0 UFEEST ... . 11euu s eecum eoconenesentsssmtsnss beaeass mara rasessserrnes Fomeo Soes oo e fot e §oe S £8 FLEALR EEAS S LA oeE £ 092 TET P2 oo oo oot e ) X
JWA  For Paperwork Reduction Act Motlce, see the Instructlons for Form 1066, Schedule C (Form 1065) (Rev. 12-2011)
21118
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