ASSET SUMMARY 9/30/12*

1987 Black Family Trust

2006 Trust

Judah 2009 Trust

Black Family Partners

Leon & Debra Elack
7.2% Interast in BFP  $123.1mi
Artbooks.etc at cost  $1.6bIlE
Starfire £25mil
Cash at USTrust: F13mil
Cash&Mxt Secat JPM 512mil

Mote due from 1867 Trust $19mil
{Mote payable due to BFF $82mil)

’ s iis: $8.8mil
AP Allernative Assets  58.7mil
AP InvestmentEurope Lid50.1mil
Investment PartnershipsSemil
Apollo [FIEU Advisors&Colnvest
Apollo Advisors 1l

Apollo Mezz Advisars

Apolla Mezz Colnvestors
Excelsior Advisors

Apollo El Il Celnvest LLC

Apollo RE WV Colnvest LLC
Apollo Real Estate Cap Partners
Apollo Real Estale Fund LP

AP AR Holdco 0.2

AP Technology 0.1

Walcour Il Assoc

Residual Inv Corp 1411

Cardiff Asoclates LP 881
M-Clift Partners LP

Pegasus Partners LP 052
Power Investors LP

Protocols of ZienLP
Remainderman LLC 354
Multiple Theatre related LLCs
Rasl Estate: $105mil
Life Insurance cash valued21.1mil
Tatal Value £1.87 bil

LDE 2011 LLC
7.0% Interest in BFP 5119mil
At at Cost F47 mil
Cash at JP Morgan §16.5 mil

Stocks hald at JPM $2 mil
Investment Partnerships:$14.1 mil
AP Technology PartnersLLC 0.6
AP SHL Investors LLC

Apolio RE Investrment Fund
AREIF Ill Transfer Members LLC
BHM Investors

M-Clift Partners 231

Microbes Invesiors LLC
Remaindarman Inveslors LLC .3
AREIF Calnv IV

Viroproto Investors LLC

Apollo FCI Colny 13.0

Apolla Investmant Fd
Searchlight Capital 0.5

Total Value £ 198mil

4.55% Interest BFP

Art at Cost $201 mil

Cash at US Trust £22.2 mill

CashiStocks at BSAUPM 52, 1mil
(Mote payable to LDB  $18mil)

101 Warren Strest Apt  $3.0mil

flarketable Securities: $10.8 mil
BlueStar |, LLC £0.209 mil
Buckingham RAF Pirs  $10.6 mil

lnvestment Padnerships. $8.0mil
Apollo Advisors ||

AREIF Il Colnvest LLC

AREIF IV Calmvest LLC

Apollo RE Advisors IV, LP
Apolio RE Advisors ill, LP

AP Energy Parinars

Dune Real Estate Fund LLC 1.7
Glithorse Pirs LLG 227
Quadrangle Cap Ptrs 11 4.1
Markstone Cap Pis 237
ProQuest Investments 114
Blue Sunshine

Cash at US Trust $3.0mil

Total Valua £308.5 mil

$77.4 mill72.2%Int in BFPJ LBF51.2301

Art at cost
Cash gt US Trust

S58 mil
$21.3mil

Apoilo Investmant Corp § 5. 7mil
Apolio Credit Oppor Fd $188 mil
(Mole payable to BFP $21 mil}

MNote due from 2008Trust $21mil

Total Value $1.503 bil

9.0% Interest in BFP $153.5 mil
(Notepayable fo 2006Trust $21mil)

Tatal Value $132.5mil

Cash $27.3 mil

44%Intarest BRH Hidgs$1.35bi

Apolio Colnvest 11 £2 1 mil
Apolio Colnvest 1V ¥0.7mil
Apolio Colnvest V' §7.3 mil

Apolio Colnvest VI $43.2 mil

Apollo Value Colnvest £7.8 mil

SOMA Colnvest $2.2 mil
Marketable Securities:5109.7 mil

Lone Cascade LP 47 3mil
King Street Caplital  $13.5mil
AINV she dist fr AIC  35.6mil
Anchorage Capital Pirs $13,3mil
Millennium Group 520.5mil
CanyonValue Realization$15.0mil

f _—
HAG Capital Fund LP  53.5mil
iCrete LLC £1.6 mil
Knowledge Universe LP$32.0mil
Wolfensohn Cap Pirs  $2.0mil
SustainableVWoodlands $18.2mil

MNote due from 2006 Trust 52 1mil
Mote due from LDB E52mil

Total Value $1.70bil

*AGM shs at $14.66, marketable securities values at 9/30M12
Invastmant Partnerships based on most recent K-1 where interim mkt values are not available

ASSET TOTAL $4bil
Liabilities: Art Loan $380 mil
NET WORTH $3.6 bil

EFTA01128073




ASSET SUMMARY 9/30/12*

Leon & Debra Black

1957 Black Family Trust

2008 Trust

7.2% interestin BFF 5123 1mil

At books.elcat cost  $1.6bIIE
Starfire $25miil
Cash at USTrust: $13mil

Cash&Mt Secat JPM §12mi
Mote due from 1897 Trust $15mil
{MNole payable due to BFP $62mil)

(Marketable Securities: $8.8mil

AP Alternative Assefs 58 7mil

AF InvestmentEurope Lid$0.1mil
hi

Apollo IFFEU Advisors&Caolnvest

Apollo Advisors [Hl

Apollo Mezz Advisors

Apollo Mezz Colnvestors

Excelsior Advisors

Apolla El I Colnvest LLC

Apollo RE W Caolnvest LLC

Apcllo Real Estate Cap Pariners

Apolla Real Estate Fund LP

LDB 2041 LLC
7.0% Interestin BFF  $119mil
Art at Cost F47 mil
Cash at JP Morgan (16,5 hi

Stocks held at JPM £2 mil

Investment Partnerships:§14.1 mil
AP Technology PartnersLLC 0.6
AP SHL Investors LLC

Apollo RE Investment Fund
AREIF Il Transfer Mambers LLC
BHM Investors

M-Chft Partners 231

Microbes Investors LLC
Remainderman investors LLC 3
AREIF Calnv IV

Viroproto Investors LLC

Apalic FCI Colnv 13.0

Apolio Invastmeant Fd

Searchlight Capital 0.5

4,55% Interest BFP

Cash/Stocks at BSLIPM 52.1mil
(Note payable to LDB  $18mil)
rwis 4, 63&’ 33'::-‘-'
101 Wamen Street Apt  $3.0mil
Marketable Securiies: 5108 mil

BlueStar I, LLC 3$0.209 mil
Buckingham RAF Pirs  $10.6 mil

[nvesiment Pardnerships: $8.0mil
Apolle Advisors (I

AREIF Ill Calnvest LLC

AREIF IV Colnvest LLC

577.4 mil| 72.2%Int in BFF/ LBFS1.2300

Art at Cost $201 mil  |Art at cost $58 m
4 2.2 vHCash at US Trust 1.3l —
|Cash at US Trust $222 mil

Apalio Investment Corp $ 5.7mil
Apollo Credit Oppor Fd § il
(Mote payable to BFP 1
Mote due frarm 2008Trust $21mil

Ity

Judah 2009 Trust

Black Eﬂmily Pariners

9.0% Interest in BFP $153.5 mil
{(Notepayable to 2006Trust $21mil)

)

Pty

Cash $27.3 mil

44%Interest BRH Hidgss1. 356

Apolle Colnvest I $2.1 mil
Apollo Colnvest IV $0.7 mil
Apollo Colavest WV 57.3 il

Apolle Colovest VI $43.2 mil

Apollo Value Colnvest $7.8 mil

SOMA Colnvest $2.2 mil
Marketable Securities:$109.7 mil
Lone Cascade LP B4T_3mil
King Strest Capital 513, 5mil

AINVY shs dist fr AIC  35.8mil
Anchorage Capital Pirs $1.3,.3mil
Millennium Group $20.5mil
Canyon\alueRealization$1 5, Omil

HAO Capital Fund P £3.5mil

AP AR Holdco 0.2 Apollo RE Advisors |V, LP iCrete LLC $1.8 mil
AP Technology 0.1 Apollo RE Advisors (I, LP Knowledge Universe LP332.0mil
Valcour Il Assoc AP Energy Parners Wolfensohn Cap Pirs  §2.0mi
Fesidual Inv Corp &1 Dune Real Estate Fund LLC 1.7 SustainableWoodlands $18.2mil
Cardifi Asoclates LP 881 Glfthorse Ptrs LLC 227
M-Clift Partners LP Quadrangle Cap Ptrs 11 4.1 Mote due from 2006 Tr 21mij
Pegasus Pariners LP 052 Markstone Cap Pirs 237 Note due from LDB
Power Investors LP ProQuest Investments 114
Protocols of ZionLP Blue Sunshine b
Remainderman LLC 354 ,,qu:,
Multiple Theatre related LLCs 957 Black Family GST Exe
Real Estate: $105mil Cash at US Trust 5
Life Insuyrance cash valei21.1mil Losest d":v- L L
Total Value $1.87 bil Total Value $ 198mil Total Value £308.5 mil  Total Value £1.603 kil Total Value $132.5mil  |Total Value $1.70bil
"AGM shs at $14.65, marketable securities values at 3/30M12

Investment Partnerships based on most recent K-1 where interim mkt are not available

ASSET TOTAL $4bil
Liabilities: Art Loan $380 mil

NET WORTH $3.6 bil

EFTA01128074



