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Boeing Business Jet aircraft msn 29273 registration VP-BB]
Letter of Offer — Sale

We refer to our diseussions in relation to the above Adreraft,

PLAN D, LLC, on behalf of itself and its affiliates and /or nominee (the “Buyer”), hereby offers
£e FLI.:I‘C]'I.HHL‘ the above aireraft, as more p:irtl::u]ar]].' defined in the Terms below, (the “Adrcraft™) from
PICTON II LTD. (the “Seller”) for the Purchase Price, as defined m the Terms below, of
U55236,0500,000 and otherwise on the terms of thas leteer of offer as set our below (“Offer™).

This Offer remains open for acceptance by vou on behalf of the Seller undl 1800 hours London
time on February 2, 2005 (the "Expiry Time"”) when, without its extension by us, it will expire, and is
subject to:

r'm} a Wisual ll:mpm_'t:lun of the Adreraft hg.' the Bu:ﬂ:r, as turther prcu':dud bhelow, and the Aireraft hr:i.ng
found on such meL'::I:im: tor be satisfactory to the Buver, in the Buyer's absolute diseredon; and

(B the entering into of a definidve Adreraft Sale and Purchase Agreement in respect of the sale of the
.-"I.ir::mfl: ]T_|| thf." SL']]ET HI!L{ its PLITL']'I.HﬁL‘ h} t]'l.l'.‘ B'I.I.:L'ET mn f“fl'[] HI!L{ ﬁ'l.l.h.‘ir‘ﬂ.l"l.i.'\'.‘ ﬁﬂriﬁl"ﬂﬁ.’rﬂf:{ tor t]'l.\'.‘ SL‘]]L‘T Hﬂd t]'l.i'.‘
Buyer (the “Sale Agreement™) by February 23, 2015 (the “Documentation Deadline™).

The purchase of the Aircraft by the Buver from the Seller and the sale of the Adreraft by the Seller
tor the Buver are referred eo in this Offer as the “Transaction”.

ACCEPTANCE AND INITIAL DEPOSIT

If you find this Offer satisfactory, please evidence your acceptance of it on behalf of the Seller by
signing and returning to the undersipned a duplicate of this letter in original, facsimile or pdf signed form
by the Expiry Time.

Within two (2) business days aftered the Seller’s acceptance of this Offer, the Buyer agrees w
dcpn:iit with Tammi Bear at ALC Title Service, LLC, 6350 West Reno, Oklshoma Ciey, OK 73127 hasured
Az Fitle Servee, heeced PO Bos PUA2T0 040 S Pleisssne Sed hiabeene Gy Uiklabinaie 730749, the
Unieed Seates of America (the “Escrow Agent’™), the sum of US$1,000,000 (the “Initial Deposit™) as a

gﬂﬂl'.{ E’.{]tl‘l Jﬂt{il’.’:{l’ii]]’! lJl'- IS intent o Pl’(hl’.'t:\'_‘d ‘n'."il'h it!i PLI]'L']'I.'.L‘I'E Hlt- El'.lE .'Ill.ifl'_'l.'ﬂl'-l',, !‘S-I_Itl'l Il"l.il'i‘H.] D-L']'.\H!S-i.t ton I‘!u’:

held hg.' the Escrow ;"Lgf::!t ton the order of the Hug.'t:r. The Inidal Dupu:iit shall be pai-;l to the Escrow
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Apent’s BEseroowr Account details of which are set out in attachment 2 to this Offer (the “Escrow
Acecount”).

It this OMfer is ﬂr_'cl:ptr:r_:l and the Initial Dl:pmtlt is received h:.' the Escrow .-"L;-_;i:nt within the time
:‘iptr_'iﬁl:d above:

1 the Seller shall withdraw the Aireraft from the market as h::i.ng for sale and shall deal ::x::lu:tlr::l].'
with the Bu}'ur and its IL‘PII::S:I:I'ItE.I:i‘.'ES i1 relation o the sale of the r"u'm:rﬂft;

22 the Seller and the Bu}'tr shall pn:cutd to the Visual lmtpucu'un of the Adreraft and to !'Ll:gntlab:: in
;g‘und faith with a view to cc:ncluding a Sale r\gr:umunt on or before the Documentation Dtadllr‘u:, it btjl"l.;l-_';
agreed that the Sale Agreement will inelude the terms and conditions indicated in this Offer,

It, l:ulluwin'h' the Seller's acceptance of this Offer, the Initial Dt’puﬁlt is not made by the Buver as
rr_'f.]ujrr:d ﬂ.huvl:, such ac\c::ptanc:: shall be deemed not to have been made and this Offer shall ﬂ.c\f_‘urdlngl].'
be deemed to have txpjrr:r] without haring been 2E'EL“FtEL:| b].' the Seller and neither Pattj' shall have any
further uhu;-_rratic:n b O rl'h'ht :a.y'ﬂln:%t the other in tuspr:ft of or arjsing out of this Offer,

VISUAL INSPECTION AMD FURTHER DEPOSIT

As a condition Ptm:l:dr:nt tor the 1’.J‘I‘-ﬂ:r1 the Seller has 25;':4:&& that the BL‘I:.'I:T.‘ may conduct 4 visual
grourd imtpl:ctiun of the Adreratt (“Visual Inspection™) to determine whether the Adreraft is found by the
BL‘I:.'I:[ tor he }tatls{-ﬂr_'tnr:,' i the Bu:m::r1 in the Eu‘_l.'ur'ﬁ absolute discretion.

aiﬂcurdingly, the Seller shall puﬁ:il:inn the Airerafe at Geneva r'Llrpntt, 'Gl:nr:va., Switzerland [tl'u:
“Visual Inspection Location™) where the Asreraft may be inspr:-ctr:d by the Buyer durlﬂg week of
February 9, 2015 {or as otherwise zgrc:l:d between the Seller and the Buyer) at a time to be atrang::d
between the Seller and the BL‘I:.'L‘E. The Visual ].n:tpl:ctlun shall be L'nmp]::tl:d 1‘.-].' the BL‘I:.'L‘T.‘ within oy
[glﬂﬁe L:Iﬂ}'._'i after it commences and the Bu:.'l:t shall indicate ﬁ:rma]]:.' tor the Seller in 1.1.-'|'J't1'1'lé1r {h}' fax or
umﬂll} within 48 hours of s cumpll:tinn of the Visual ln:tpl:ctlun whether it wishes to Frur_'::l:d [ﬂn
“Affirmation’) or does not wish to th‘:::l:d ia “Rejection’) with its Pur\chasr: of the Adreraft pursuant to
this Ofer. If the EU].'ut 'L:tiu::i, or 15 deemed below to have jﬁﬁuud, ia Rti.l:l:ti.ul‘fl, the Initial Dupusjt will be
prompely refunded in full to the Buyer, without interest, and neither party shall have any further obligation
by O tjght agaj st the other in rusPl:ct of or arlslng‘ out of thiz Offer.

Within two (2] business days after the Buyer's issuance -l—ptm—rht—r:-e:-tut—hj:—rht—ﬁtrrtr—uf an
Affirmation, (1) the Buyer shall p]ﬂr_':: a further rjupuﬁjt in the amount of USSLOS00,000 with the Escrow
Agent into st—the Escrow Account (the “Further Deposit” and, together with the Initial Deposit, the
“Transaction Deposit™) and (2) a5 and when Prcn'iu:lm] for savessrrentored-in this Offer, and subject
to_the exceptions provided for herein and in the Sale Agreement, the Transaction Deposit will
become non-refundable to the Bu}'::r arid will be held to the eredit of the Purchase Price should the sale of
the Adreratt to the Eu:.'ur prc:u:r:d [EH] Dtu'.'l:t}' purﬁum‘lt to the Sale :"q-_';rc:l:n‘u:nt.

If the Seller does not receive a Rtil:l:ti.ul:‘l. or an Affirmation from the Eu}'ur within this 48 hour
F::riud, of if the Further Dupusit is not made h}' the Bu;'r_‘r as tl:l.luitl:d 2|‘:u'.'|:, the BU:.'I:I!’ shall be deemed o
have indicated that it does not wish to Pn:ll:m:d with its Putl’.‘].'lﬂ:’ii: of the Aireraft and to have issued a
Rtiuclﬂ'un.

SALE AGREEMENT

If for Ay reason the Sale J‘Lgrutmr:nt is not entered into h:,' the Seller and the Eu'_l.'l:‘l‘ b].' the
Documentation Dvl:ad]int, as the same hereafter may be extended from time to tme h}' riatul agreerment
of the Buyer and the Seller, the Transaction Deposit, to the extent already placed by the Buver with the
Escrow Agent, will be repaid in full by the Eserow Agent to the Buyer absolueely and nesther the Seller nor

[
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the Buyer shall have any further obligation to or fght against the other in respect of or atising out of this
Orffer,

Upon the entering into by the Seller and the Buyer of the Sale Agreement, the Transaction
Deposit will be held upon the terms of r_l-ue- Sale "Lgru:ment and will h: non-refundable as Pmud:d
th:n:undu_r save in tlm: case of (1)

the Adreraft proving not to be in the Da:lm:r-. Condition_at_the time

emnent, (2) the Adreraft sufferings material s—totat-loss or damage
prmr o its deliv ery tor the BL‘I‘. or Or ["‘}J the Seller [:zllm}_"'-c (k] dL]j'.rLr the .-"'l..lr-;_raft o the But rer in aceordance
with the terms of the Sale Agreemen . : e
L any of such cases, the Transaction Deposit shall be refunded to the Buyer without interest.

TERMS
The further terms of this Offer are:

The Aircraft One pre-owned Boeing Business Jet aireraft manufacturet’s serial number
20273 line no. YG 006 and current registration and nationaliey 3ark VP-BB],
with  the specification  detailed in attachment 1 to this  Offer  [the
"Specification”), together with  its  systems,  appliances,  accessories,
cotmponents, parts, furnishings and equipment (including all loose, ground and
safety equipment other than personalised items) belonging to, installed in or
attached or rE]ﬂt'lr‘Lg b such aireraft and all i'l:v:_'l‘:li'l'_:l!'i, m:munl:—x. |HL',.‘|'.. Jng htHJk:—x.

wiring diggrams, schematies, x-ravs, burn certifications, drawings, ssd-technieal
data and other documentation tE]ﬂli.l."L;l-_'; to any of the use, MaIntenance, ﬂight.

OfeTation arid repair ot such Aircraft of anv of it SVEbems, avioics, cul:'ll'ruh—x.

uquipmuﬂt, IASEPUITIETIES, ACCEss0Fes, purt:—z and H[’J:LI‘L‘H, whether in written or
electronic formbe—same (“Remrds"}. The “Adrcraft” shall include and be
delivered with all Records.

Title The Seller shall transfer_to the Buyer—ewv—proeore—she—teanster, by way of the
issuance e-to the Buver of a full warranty bill of sale, the-full legal, equitable and
beneficial_title, and pood and marketable; title, to the Adreraft to-theBuoverat
delivery free of all liens, claims and encumbrances.

Purchase Price LISE236 (=000, 000,

Payment terms The Buver shall place a deposit, in the amount of the Transaction Deposit of
USE2,000,0000 with the Eserow Agent by transfer to the Escrow Account at the
follovwing times and in the following amounes:

I within two (2} business days asfier the Seller’s aceeptance of the Offer,
LIS51,000,000 {the “Initial Deposit™); and

2 within two (20 business davs afrer es—the Buver's issuancee of an

Affirmation, a further USS1TO0S000000 (the “Further Deposit™);

topether, the “Transaction Deposit”,

From entry into of the Sale e‘q-;re:m:nt the Tranqm:uf:n D:pmjt shall be non-
refundable save in r.he case of (a"ﬁ.} : S ears - Pre

t|m: Adreraft proving not to be in

aq.mrdﬂnce with tl-u. Dcl:v.a:rg, Condition when n.-qum.-;l o be delivered ko Ihs.'

‘mmﬂ}‘mﬁh—fhrpﬂﬂ‘mm‘bt}rﬁf (B) the .-"l..lr:.raft suffering a materia ﬂﬂ*&

loss or damage prior to Delivery or () the Seller failing to deliver the Adreraft
toy tlm: Euu:r in acmrd.mc:: with the terms of the Sale Agreement or othenwise

. In any of such cases, the
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Transacton Dupuﬁlt will be Pl'”meJ}' refunded in full to the Bu}':r.

The Purchase Price will he pa:,-ah]: tor the Seller at Dellver_\' i fn:l:]:,' m-'ﬂ.'lluhle,
Same da:.' funds and the Transaction Dcpusit will be zppLi.ud towards the
Purchase Price at Delivery.

Mo withholdings or deductions shall be made by the Buyer from the Purchase
Price. Al sales, transter, :ar:Lrnp, excige or similar taxes or charpes ar.iﬁ:ing in
relation to the sale of the Adreraft, other than on the income ot gains of the
Seller, shall be for the account of the Buver (MSales Taxes™). The Seller shall
L‘nnpurate with the Eu:.'ui' and locate the Airerafe for its r_:lt:llw:r:.' tir the Bu:.'l:i‘ in
such pL{u_ as shall he rc:qulr::d hj' the Buj'er S0 as o avold any ﬁﬁﬂlus Taxes
meeeef-—_h::ing applicable to the sale of the Adrcraft to the Bu;'r}r pumuant ton the
Sale Agreement,

The Aircraft and its The Aircraft shall be delivered h:,' the Seller to the Eu}'i:i‘ in the ﬂ:lluwi.n.;l-__;
Delivery Condition condition (the “Delivery Condition™):

1 the Adreraft shall have cnmplut:d a U1 check in October 2014 and shall be
current on the manufacturers’ recommended maintenance program with
no_deferments or extensions and with all items on the Maintenance Due

List complied with and completed, and all systems, avionics, controls,

eguipment,_and instruments, including without limitation those pertaining
to airworthiness, flight operations, or otherwise, shall be in good condition
and operating fully within the manufacturers’ published specifications;

2 all applicable mandatory Airworthiness Directives (ADs) issued by the
United Stares  Federal Aviation  Adouniseaton CFAA "% or the
De’pﬂ.rtm::nt of Civil Aviation of Bermuda (“BDCA") shall have been
L'nmp]n.ﬂ with and all mandarory Enf.‘:i.l."l.;l-__'; Service Bulletins (SB's) ru:.lulrln.;.__;
termination or completion at Delivery shall have been terminated_or
completed, all at the cost of the Seller, prior to Delivery;

i

the Adreraft shall have no materal damage;

4 the Adrcratt shall be free of material maseriabcorrosion;

45 the Adreratt shall have no history of any accidents;

a6 the Records shall be up-to-date, continuous and complete, in full
compliance with the requirements of the BDUA, from the date of

r]l'.{T]l.IIl'-l.ﬂ:Tl_lTL' L'IP T ﬂl."l.d im:lu.ding l'l'.“.' l'.‘I.IiT\'_' (illl'- I—J\L‘]Ii\'trj';

7 the Adreraft shall have a current Certificates of Airworthiness and Belease
to Service, or equivalent issued by the BDOA; and

H the Aircraft shall otherwise conform in all material respects with the
Specification; and

<4 the Aireraft shall be in a conditon thar the DAR determines will enable
the Aircraft to be registered with the FAMA and to be issued a US
Certificate of Asrworthiness immediately following Delivery, and the

Records shall be in substance and a formar, and shall contain all
information and data, that the DAR determines fully complies with the
requirements of the FAA, including, without limitation, full compliance
that is required in order for the Aireraft to be registered with the FAA and
to be dssued a U5 Certificate of Adrworthiness immediately following
DeL'l'.rl:t}'.
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Manufacturer’s At no additional cost to Buyer, a4l Boeing and engine manufacturer warranties
Watranties shall be transferred or made available to the Buyer from Delivery.

Pre-purchase e Buyer's obligation to
Inspection purchase the Adreraft shall be contingent upon a visual and technical pre-
purchase inspections of the Adrcraft being undertaken on the Buver’s behalf at a
Bm:ing HPP“"-"‘:L] maintenance Faclli.t}' in [—Lurr.-p:: n_ﬂ;y_ﬂ.gretd hetween the Seller
and the Buver (the “Inspection Facility™) in accordance with the standard
Boeing approved pre-purchase inspection procedures for pre-owned aireraft
ithe “Pre-purchase Inspection’) to determine whether the Atreraft s in the
Delivery Condition. The Pre-purchase Inspection shall include, if required by
the Buyer, engine ground power runs, engine and APU boroscope inspections
and a test flight of the Aireraft. The test flight shall be conducted in accordance
with Boeing's or the Inspection Facility’s written standards for pre-owned
aitcraft and the Adreraft shall be under the command and control of an
Inspection Facility pilot at all tmes durdng the test flight evaluation. The Buyer
may have up to three (3) representatives onboard the Adreraft during the test
flight.  The Buyer, at ies cost, shall arrange for the DAR to attend and
participate in the Pre-purchase Inspection to the extent that the DAR requires

such participation, including, without limitation, for the purpose of determinin g
whether the Adreraft is in a conditon that meets the relevant Delivery Condition
requirernents.  All costs of the technical pre-purchase inspection and test flighe,
including the cost of the DAR, shall be for the account of the Buyer, subject to
reimbursement in the events and at the times hereinafter prq:\':in;,Lcd.:

The Seller shall be responsible for positioning the Adreraft to the Inspection
Location at the Seller’s cost.

The Seller shall make the Adreraft available for and the Buyer shall commence
the Pre-Purchase Inspection within fourteen five-(14} days of entry into of the
definitive Sale Agreement, unless otherwise agreed berween the Seller and the
Bl.lj'er.

Following the completion of the Pre-purchase Inspection, at its option, the
Buyer may either technically accept the Adreraft, subject to the rectification by

fl'IL' SUH.L'T., At SL']]LTI"C LOrsT :l['H.] I_'EFL'['ISL'.. UF ﬂnj' diF{efenL"Eﬁ or dj.'nrﬂrgﬂﬂ(]_‘ﬁ Frﬂ]"l"l.
the Delivery Condition (“Discrepancies’)betheseller, or reject the Adreraft of
Diserepancies are found in the Adrerafe as a result of such inspection and the
Buyer reasonably determines that (1 the—srrresich Dnic;rr_'p:u'u_'it.'u will not he
able to be essretdrerectified by the Seller within sixty (60} days afteref the
completion of the Pre-purchase Inspection or (2) the cost to the Seller of such
rectification would be tsmore than US3500,0(0). The Euz,‘ur shall not be entitled
tor reject the Adreraft for any other reason. The Buyer shall technically accept or
reject the Adrcraft within 48 hours of completion of the Pre- pun_h.ue
Inspection.  If the Buver so rejects the Adreraf—due—to—the—fotegens, t

Transaction Deposit shall be returned promptly to the Buver by the hnr:rm-.
Agent in full and neither the Seller nor the Buver shall have any further
obligation to or right against the other in relation to the Adreraft and/or its sale
and/or purchase pursuant to or arising out of the Sale Agreement, 1f the Buyer

accepts the Adrcraft subject to the rectificadon of any Discrepancies found
during the Pre-purchase Inspection, such Discrepancies shall be rectified by the
Seller at its sole cost promptly and in any event within 4 sveb-period of sixty
{L":-f}} daj.'s following  Buyer's acceptance of the Aircraft subject to such

n.r_til'-ir_l.riun unless such rJLriur.l 15 extended by a writing sipned  ethempesse
agreed—by the Buyerbetween—the—Seler—and—the—PBuver, falling which the
Transaction Deposit shall be returned promptly to the Buver by the Escrow
Agent in full and neither the Seller nor the Buver shall have any further
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obligation to or right against the other in relation to the Adreraft and/or its sale
ar‘ld,.l"nr Fun_ha\.e pumu..{nt b r ﬂrjﬂlng out of the Sale .-"'q-_';retm::nt pnn ided
however, that if the cost to Seller to rectify the Dnr_rt_h incies 18 not more than
one million dollars (51,000,000, and Seller nev LrTl‘ILJthh fails to rectfy such
di:ﬂ.‘rup:am:iu:i within such purim], then in addition to the refund of the

Transacton |'Jupmair. Sellet pn:mpﬂr shall reimburse Buver for all of Bm.'l_'r’:i
n:as{:nahl].' incurred and Pn:Perl}' documented in:ipl_'ctim'l and flight test coses

arid E}-;PL']’[HL':L and the travel and |udumu L‘:{PI.'T]H\'.'H and the fees of Bu‘.'r_' i's pi.]c:t:—x.

consultants and other r.rrufr_' ssionals incourred or billed in connecton with A1y af

this OFer, the Sale Apreement and the pt:rfurm:mtc of the terms hereof and
rhun_'c:f; pnwided, Fui'l:hv.':r1 hf:wﬂvtr, that that the Seller shall not be ra:-;.lum:d Ty
reimburse any such costs, expenses or fees in excess of USET5000 in the
aggh:gﬂtt._Tl!‘lt‘ Buyer shall advise the Seller in 1'."1‘i.l:i.l."l.;|-__'; within 48 hours ff:llf:wi.n.;l-__;
the completion of the Pre-purchase Inspection whether Buyer accepts or rejeces
the Aircraft in accordance with the terms of this paragraph.

Delivery time and The Adreraft shall be delivered by the Seller to the Buyer promptly following the
location completion  of the Pre-purchase Inspectdon and the rectification of all
Diserepancies by the Seller and, in any event, within five (5) business days after
the Seller’s rectification of all Discrepancies found as a result of the Pre-
pun:l-ms:: lnsp::cl:iun, but_in_no_event later than sixev (60} days after Buver

advises Seller in writing of Buver's scceprance of the Adreraft subject o the

rectification_of _such  Discrepancies, unless otherwise ﬂgretd £ in Writirgr
between-the-Seller-andby the Buver.,

The Adreraft shall be delivered to the Buyer at a location within Europe to be
narned by the Buyer, acting reasonably, so as to avold or mitigate the imposition
of Ssales_T—taxes in relation o the Transaction for which the Buyer is
responsible  hereunder  (the “Delivery Location™).  The Seller shall be
responsible for posidoning the Aireraft to the Delivery Location ae the Seller’s
Eist.

At Delivery, the Seller shall procure the deregistration of the Aircraft ac the
BDCA and request the BDUA to transmie the deregistradon telex to the FAA
The Buver shall resnburse the Seller for the cose of pesieege the Aprerafe ab
the Flelivery Locwtion.

Post-Delivery Provided that it may |;|<, u,:,_umr:hkhi_d at no additional eost to the Bm, er, tFhe

Insurancesaperating Bl.lj er shall 4 4

easts . add
the Seller - E t t
hv—t-]'rt—ﬁt-l-ltr—m—rht—ﬁurtr—aq an_ r‘uddltlf:nal ln%un:d* undLr tha: Buu_rﬁ Th:lrr]
Party Legal Liabiliey insurances in respect of the Adreraft for a perod of twao (2)
vears following Delivery or untl the first major check on the Alreraft after

| Deli.\"er_'.', l:F rl.'l:ll' CHOCLT: \'.':l]'“L']'.

Assignment This Offer is not, and the Sale Agreement between the Seller and the Buyer
shall not be, assignable by either party withour the consent of the other.

Expenses The Seller and the Buyer shall be responsible for their own costs and expenses

in relation to the Transaction unless such costs or expenses are expressly stared
tor be paid for by one of the parties 1o this theBuyer-torthis-Offer.

The Seller and the Buyer shall confirm that to the extent that they have used or
rerained the services of a broker or agent in connection with the Transacton, i
shall be severally responsible for the fees of the brokers or agenes so used or
retained by it and shall indemnify and keep indemnified the other against the
same and any claims that might be brought by any person for the same claiming
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th ruugh it.

Standard terms The Sale Agreement shall contain such other normal terms as are customary in
transactions of this nature as required by either party, including as to the dght of
a party to terminate the Transaction upon Delivery not having occurred as
provided above due to the failure of the other to perform its obligations under
the Sale Agreement. If the Sale Agreement is so terminated due to Seller failing
tor deliver the Adreraft to the Boyer in aceordance with the terms of the Sale
Agreement, or otherwise defaultng in its obligations under the Sale Apreement
the Transacton Deposit shall be returned promptly to the Buyer by the Escrow
Agent in full and neither the Seller nor the Buyver shall have any further
obligation to or right against the other in relation to the Adreraft and/or its sale
and/or purchase pursuant to or arising out of the Sale Agreement; provided

l'll.l\';'t."\.'\'.' | fI.'I:lf ir1 :itli:litii LN T]'I.L' I'L'IFLL['H.] UF [l.'lt' Transaction I.JL'I'!II::I!-iil'L jin} tl.“.' event

Hf 4 errrunation t]LlL' T SI:“.EI' F’Alllﬂg (K] dl:]i\'l:r t].'le ."IIJIEEHIFE 4] tl'.lt' BL'I:.'I:E j.l."l.
accordance with the terms of the Sale Agreement, or otherwise defaulting in ies
f]‘l'.ll.l.’-_';ﬂ.tlf]‘nq L'I]"ldLE t].'le k!l l]L 1'l.L"'.I'L\'. et HLllLT UnJmFt]‘. ‘1|'.| I” ]'L]!'[]]'.ILLF’HL HLL'LLT hi:I]'
all of Buyer's reasonably incurred and propery documented mspection and

ﬂ]ﬂ'l’ﬂ‘ TeSt Copsts o L['H.] L\DLT]"-LH l['H.] tI'.H’. 1 I'\LJ L['H.] JU".LLL['IL L\TH.['IHL"- IT]I'.‘I. I.'l'IL l'LLH

H"’HH I'.|||i.lt‘1 L :'['I'ILJ]T 111t 3 l['H.] 8] h:.r I'.|E|.H|'-L'1'11i NS IJ'1 l['ILl.In'LI'.{ 0ar I‘.Il“.Lt] 10 CONNeCiion

W lfl.'l Iy ll'f tl'ﬂ'ﬁ ':}H'-LT thl Hi]‘. IH.I_[LL!T]L]'L[ l['H.] Tl'IL DLT:F(:IH'['I AT HF th‘. bErInS
hereot and thereof provided, further, however, that that the Seller shall not be
requited to reimburse any such costs, expenses or Fees in excess of USST5,000

in the agprepate. If the Sale Apreement is so terminated due to Buyer's failure
to perform or otherwise defauldng in its obligatons under the Sale Apreement
futer th 11 4% A TL‘|Ll|.l' ll"- Tl'IL KL”LT 5 l'l]]LLI'L 8] dt'l.l'l-tl.' t].'lf .I"Il.ll.'LI."ﬂ.ft tor thL B'Ll".Lr

in accordance with the terms of the Sale Agreement, or otherwise defaulting in
its obligations under the Sale Agreement), the Transacton Deposic shall be
forfeited and Fua.id to the Seller by the Eserow .-"q-__l;i:nt. The definitive Sale
Agreement shall be prepared by counsel to the Seller and shall supersede this

(ffer.
Governing law This Offer and the definitive Sale Agreement shall be subject to New York law.
Confidentiality Both the Seller and the Buver shall keep the terms of this Offer and the

definitive Sale Agreement confidential and shall noe disclose their existence or
terms other than to their professional advisors or as may be required by law.

Counterparts This Offer may be signed in counterparts by the Seller and the Buver, such
counterparts together consttuting but one and the same instrument.  Such

counterparts may be exchanged via faesimile or other electronie transmission.

We look forward to recerving vour confirmation of your acceprance of this Offer by way of the return m
us of the copy of this Offer by the above Expiry Time duly signed on behalf of the Seller.

Yours truly

For and on behalf of PLAN D, LLC
By Darren k. Indyke, Authorized Representative
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[ON COPY]

Tex PLAN D, LI
¢/ o Darren K. Indyke, Darren K. Indyvke, PLLC, 575 Lexington Avenue, 4 FL, New York,
Mew York 10022 TISA

Attention: Drarren k. Indvke
Email:
[Dear Sirs,

Boeing Business Jet aircraft msn 29273 registration VP-BB]
Letter of Offer — Sale

PICTON II Lid {#Fuverd, the “Seller”, hereby confirms the Seller's acceptance, i1 accordance with its
terms, of the Offer by PLAN D, LLC, the "Buyer” for the purchase of the Airemft by the Buyer from

l'l.'lt' SL‘]J‘.‘T1 Ul'- ‘.".'l'liL'l'] ".]‘Il'-‘i‘-l!.'ll'1 |.'|.1L' :ll.'.H.l\'L' 15 4 true CH[’J}'.

Sygmed, for and on behalf of PICTON I1 Ltd. {Beaverd

-SJHL_':T'I.HTLI re

Mame:  Aliresa ITTIHADIEH

Title: Exclusive Re [‘JTL‘!iL'['II.‘:lI.‘i.'\.'\'_' Dyate:
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Attachment 1
to the Letter of Offer between PLAN D, LLC and PICTOMN II Ltd
regatding one pre-owned Boeing Business Jet aireraft man 29273

The Specification
Boeing Business Jet aircraft

Aireraft nationality

and registration mark: VP-BBJ

MNOTE: Times and Cycles below are as at 12/1/2015

Airframe
Serial Mumber: 29273
Manufacturer: The Boeing Cum[‘mn}'
Model: BYA7-72U Boeing Business et
Type Adreratt: Fixed Wing Mulb-Engine
MEE Year: 1998
Total Time: 376403 Hours
Total Cyeles: U3l
Weight Data
Maximurm Taxi Weight: T7T.79 kg
Maximurm Takeoff Weight: 77564 ki
Maximum Landing Weirht: BILTRY ke
Maximum Zero Fuel Weight: 57,152 ke
Basic (qumﬂlng Weight: 45,588 ky
Maximum Fuel C:{Fﬂ.r_'ilj.': 32,558 ke
Engines
Serial Numbers:  BT4437 (#1) and 874438 (#2)
Manufacturer: CEM International
Model: CEM56-TB26/B1
Poen. Serial Mo Total
Hevurs Cyeles
Left H74437 3769:03 805
Right HT4458 AT6R:03 H45
Auxiliary Power Unit
Serial Number:
Manufacturer: Homeywell

Type: 131-98
TTSN 35160 Hours /3010 Cyeles

Avionics;
Comm: Colling VHF-900B — P/ 822-1047-0013
Mav: Colling VOR-M0 - Receiver PR 822-0297-001

FhIS: FMC PN 171497-05-01

HF: Colling HES-900 — /N 822-0330-001

ADF: Collins ADF-900 - B/T PN 822-0329-001

DME: Colling DME-200 — Interrogator PN (66-500013-010H

ATC Transponder: Collins TPR-S01 P/ B22-1335-(03

RADAR: Collling WXR-T(W -- B/T PN

TCAS:  Colllins TTR-920 — Computer change 7 PN 622-8971-022
EGPWS: Colling GLU-920 Recetver PN 822-1152-002

EFTA01137777



CWER: Py 2100102000
FDE: P/N 2100-4043-00
Adrshorw Metwork- Fax ,.l" Sateorm

Auxiliary Fuel Tanks
Pat's 9 Tanks, 5 aft, 4 fwd

Interior

Maximum 15 Paﬁs-l:ngl:r Intetior. Forward erew rest secton at entrance. Forward ]nl.l.l."l.;l-_';i: fl:ﬂtuti.l"l.:l-_';
4 individual elub sears and 2 inveard facing materdal divans, Aft lounge fearuring 2 (4 seat) dining tables and
irward f:a.clng material divan and eredenza c::nmmlng entertunment Systerm. At gection 15 a master
bedroom with double bed and en-suite hathroom ,-" |:1'.'utur:.' with shower. Aft (}allu:.' area. Forward eloak
room and forward airstairs

110
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Attachment 2
tor the Letter of Offer between PLAN D, LLC and PICTON II Led.
regatding one pre-owned Boeing Business Jet aircraft msn 20273

The Escrow Account details

Escrow Account Details -[THESE NEED TO BE CHANGED TO DETAILS FOR A
DIFFERENT ESCROW AGENT]

Bank:

International Bank-of Commerce

Branch:

ABA:

Swift Code:

Credit:

Account Number:

Phone advice:

Pafaranca: BR iMaTIND RR
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