PICTONII LTD.

Clarendon House, Chureh Street, Hamileon HM O3, Bermuda

Tor  [Bager]

Artention: | |
Ermail: ||
Facsimile: [ |

Dated: [

Dyear Sirs

Boeing Business Jet aircraft msn 29273 registration VP-BB]
Letter of Offer — Sale

We refer to our diseussions in relation to the above Adreraft.

PICTON II Ltd., on hehalf of itself and its affiliates and/or nominee (the “Sellet’™), herehy
offers to sell the above areraft, as more particularly defined in the Terms below, (the “Adreraft”) o
[Buyed the “Buyer”) for the Purchase Price, as defined in the Terms below, of USS28,000,000 and
otherwise on the terms of this letrer of offer as set out below “Offer’).

This OMfer remains open for acceptance by vou on behalf of the Buyer unel 1500 hours London
time on | FBO| (the “Expiry Time") when, without its extension by us, it will expire, and is subjece to:

A a Visual Inspection of the Adreraft by the Buyer, as further provided below, and the Aireraft being
found on such mspection to be satisfaceory to the Buyer, in the Buyer's absolute diseretion; and

(B the entering into of a definitive Adreraft Sale and Purchase Agreement in respect of the sale of the
Adreraft by the Seller and its purchase by the Buyver in form and substance sarisfacrory o the Seller and the
Buyer (the “Sale Agreement™) by [ TBD] (the “Documentation Deadline™).

The purchase of the Asreraft by the Buver from the Seller and the sale of the Adrerafe by the Seller
tor the Buver are referred to in this Offer ag the “Transaction”.

ACCEPTANMNCE AND IMNITIAL DEPOSIT

If you find this Offer satisfactory, please evidence your acceprance of it on behalf of the Buyer by
signing and returning to the undersipned a duplicate of this letter in original, facsimile or pdf signed form
by the Expiry Time.

Within two (2) business days of the Buyer’s acceptance of this Offer, the Buyer agrees to deposit
with Insured Adreraft Title Service, Ine. of PO Box 19527, 6449 5. Denning 5., Oklahoma City, Oklahoma
73179, the United States of Ameriea [the "Escrow Agent”™) the sum of USSLO000,000 (the “Initial
Depasit”) as a pood faith indication of its mtent to proceed with its purchase of the Aireraft, such Iratial
Dieposit to be held by the Eserow Agent to the order of the Buyer. The Initial Deposic shall be paid to the
Eserow Agent's Escrow Account details of which are set out in atachment 2 to this Offer {the “Escrow
Account”).

Lf this Oifer is accepted and the Inital Deposit 15 receved by the Eserow Apgent within the dme
specified above:
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1 the Seller shall withdraw the Aireraft from the market as ht:i.ng for sale and shall deal t:xclu:tl\'t:l].'
with the Bu}'ur and its rupr::}tl:ﬂtul:iw:ﬁ ir1 relation to the sale of the ;"L'Ln:mft;

2 neither the Buj‘r_‘r ot its rupruﬁr:ntarj'.'l:s shall commenee or continue discussions for the Fun:ha:tr:
of another zln_'mft, whether new or prl:-uwﬂtd, similar to the Adreraft otherwise than as an addidonal
atreraft to and not in Pl.d.u. of the .-"Lirn::r:ift', anid

3 the Seller and the Bu}'-::r shall pn:cuud tor the Visual lmtpuctjun of the Adreraft and o negotiate in
;g‘und faith with a view to cc:nf_'luding a Sale ;"Lgn:l:ml:ﬂt o or before the Documentation Dtadllr‘u:, it btil“l.;l-_';
2;;:4:&& that the Sale ."'Lgruumr:nt will inelude the terms and conditions indicated in this Offer.

L, following the Buyer's acceptance of this Offer, the Initial Dr:pnﬁlt is not made by the Buver as
rr_'f.]uirr:d ﬂ.htn'l:, such ac\r_'::pmnm: shall be deemed not to have been made and this Offer shall zL“l’.‘(:l‘dIﬂHl}'
be deemed to have E:{I’Jlﬂ:d without I'Laving been zr_'cr:ptt:d h}' the Bu}'::r and neither Part}' shall have any
further uhli;-_rratic:n b O rlg_fht :J.;-_rralnﬁr the other in ruﬁpt_‘tt of or arjﬁing out of this Offer,

VISUAL INSPECTION AMD FURTHER DEPOSIT

As a condition ]_'m:l:l:dr:nt tor the {}ft_t:r, the Seller has 2;;:4:&& that the BL‘I:.'I:T may conduct 4 visual
gruuﬂd inﬁpr_‘r_'tlnn of the Adrcerafe I:"Vi&l.'!ﬂl Inspectian") and that the Areraft 12 found h:.' the BL‘I:.'L‘E b1 bhe
:‘iztlﬁfm:tur].' o the E-U:.'I:I!’, in the Buj'ur's absolute diseretion.

.-"Lf_'i:urdir‘Lglj', the Seller shall puﬁ:il:i:m the Airerafe at Geneva r‘klrpnrr, 'Gl:ﬂr:!.':a., Switzerland [ti'u:
“Wisual Inspection Location™) where the Adreraft may be i.nﬁpt:r_'h:d by the Buyer dunng week of | THI)
l:ur as otherwise :J.grl:t:d between the Seller and the Bu‘_l.'ur:l at a time to be 2rmng|:d between the Seller and
the Bu.:,'r:r. The Visual lnﬁputtlun shall be cumpluttd b:.' the Bu}'ur within one da:.' and the Bu}'tr shall
indicate ﬁ:m'lz“:.' tor the Seller in writingr {h}' fax or r:ma:i]} within 48 hours of its L'un'lp]t:ti.un of the Visual
].mtpl:ctlun whether it wishes to pn:u:t:d [an “Affirmation’) or does not wish to I'Jn:lcl:ud (2 "Rejection’)
with itg purr_']'mm: of the Aircratt purﬁuaﬂt b this Offer. If the Bu:.'l:r iﬁﬁuuﬁ, ot 15 deemed below to have
iﬁ:‘iuud, i H.::il:ctlur‘t, the Initial Dup-usit will be pr-c:mptl}' tefunded in full to the Bu:.'i:r, without 'u'Lh:n:ﬁt, and
neither Partj' shall have any further uhligatlc:n tor Or rl;_{_ht arainst the other in rr_'ﬁpur_'r of or arlﬁin;-_r‘ ot of
this Oiffer.

lqun the igsue h:,' the E-L‘l:.'l:'l' of an A Fﬁrmatlc:n, I:]J the Bu}'ur shall FL{u_ a further dup-uﬁit in the
amount of USSLS00,000 with the Eserow Apent at the Eserow Account (the “Fuorther Deposit’” and,
together with the Initial Deposit, the “Transaction Deposit™) and (2) save as mentioned in this Offer, the
Transaction Deposit will become non-refundable to the Buyer and will be held o the eredit of the
Purchase Price should the sale of the Adreraft to the Eu:.u:r Pn:tt_‘ud (£h} Dtll‘.'t'r:.' Furﬁuant to the Sale
Aprecment.

It the Seller does not receive a Rt:il:l:ti.ul."l. or an Affirmation from the Bu}'cr within this 48 hour
puﬂud, of if the Further Dupuﬁit is not made h}' the Bu;'r_‘r as rl::.luirl:d 2|‘:u'.'|:, the E-IJ:.'I:I!' shall be deemed o
have indicated that it does not wish to I'Jn:ll:r:ud with its purr_']'mm: of the Aireraft and to have issued a
Rr:iucri-.m.

SALE AGREEMENT

It the Sale .-"L;-_:n:urm:nt 15 not entered neo h}' the Seller and the Bu.:,'r:r h:.' the Documentation
Deadline for any redason, the Transaction Dﬂ:l‘mﬁl:, to the extent u]ruzd:.' F]zr.'t:d 1'.-].' the Bu}'tr with the
Eserow ."'Lg::nt, will be rupﬂ.id i full 11:.' the BEserow ;"L!-_;l:nt b1 the E-L‘I:.'I:'l' ab Snluh:l:.' and neither the Seller nor
the Buj'tr shall have any further uhllg'atlun b or ﬂg]'lt agﬂlr‘u‘it the other in n:ﬁpq:-;:t of or ur'mlr‘Lg out of this
Oiffer.

lqun the ETiteringe irito b].' the Seller and the Bu}'-::r ot the Sale r\;_frutmuﬂt, the Transaction
DI:FU!'ii.t will be held upun the terms of the Sale f\;_frutmu nt and will be non-refundable thereunder save in
the case of {]J the Adrceraft I'Jru'."tr‘Lg niot to be in the D::li!.'r:r].' Cun.ditlnn, [2} the Aireraft suffers a total loss
or damage prior to its delivery to the Buyer or (3} the Seller fals to deliver the Adreraf to the Buyer in

[
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aceordance with the terms of the Sale ..'I'Lgrl:t:mt:l"ll'. In any of such caAses, the Transaction Dupnslt shall be
refunded to the Bu}'ur without ineerest.

TERMS
The further terms of this Offer are:

The Aircraft (e I'Jri:-::-wm:d Boeing Business Jet aireraft manofacturer’s serial number
20273 line no. YG 06 and eurrent repistration and natonality mark \-’P-BBJ,
with  the Spt:r_'iﬁr_'aﬂ'un detailed  in attachment 1 to this  Offer  [the
“Specification”), together  with  its svstems, 2pp]ianu:$, ACCESEOFICS,
r_'nn'lpnnl:m:t, Parti, fummhln;._;s and uquipmuﬂt [ln-;:ludlng all lu-uﬁu, ;_m:ur‘l.d and
ﬁat_ut}' r:f.]uipml:ﬂt other than Pcrﬁt:ﬂallﬁt‘d 'Ltl::n'm:l hl:]uﬂ;_fiﬂ;_f L, installed in or
attached or rr:latlng tir guch airerafe and all records and technical data r::lul:iﬂg (O8]
the same (“Records™). The "Aireraft” shall include and be delivered with all
Records.

TitIE 'T]'I.I: SE“.I:T ﬁ]‘ll!]] EFA[]SFEI or PEHI’.’UI‘E ‘t]‘l\'_‘ EFA[]SF{:T, I'J} Wy H:"- l'l'it: I550E B l'l'.l‘: BLL}'EI
U"- A I"-l.l“. wzrmnl:}' I'Ji.“. UF ﬁﬂl.li1 tht I"-Ll“. h—'}:-il-, EL]LLi.EHbIL‘ ﬂl"l.vl'.:l l.'.ll:ZI"'I!'_‘i:i.'i.'iﬂl1 ;-_';l]t]d ﬂﬂl'.:l
markutahlc, ti.tl.l_‘ (48] t!‘l.l: J"Li.l'EI"J.IFt (8] El'.lt: E-IJ:.'I:'I.' at dl:]i\-'l:rj' I"-Il:\'_‘ HI"- Hl] I.i.l:[]ﬁ ﬂﬂl'.:l

encumbrances.
Purchase Price LIS E2E 000,000,

Payment terms The Buver shall place a deposit, in the amount of the Transaction Deposit of
LISE2 500,000 with the Eserow Agent by transfer to the Eserow Aceount at the
following times and i the following amounts:

1. within two business days of the Buver's acceprance of the Offer,
LIs31 000 000 (the “Initial Deposit™); and

20 on the tssue of an Affirmation, a further USEL500,0000 (the “Further
Deposit™);

topether, the “Transaction Deposit™.

From entry into of the Sale Agreement, the Transaction Deposit shall be non-
I'C:Fl.ll"l.dllh]ﬂ sawve iﬂ t!'l.l_‘ £ase H:F I:.I'.‘ll.} t!'l.l: ."'I..il.'(.'fl!.[:t Pf(ﬂ'lﬂh" TLrE 1'.!\'_" i.l"l. AT Jl'd:l[:ll:\'."
Wi.th thl: D\'."l.i'n"l:l'}' (:‘ Jﬂdi.ﬂl[ﬂ:l.‘ I:BJ t!'l.l_‘ J"Li.I"l'.'I"J.:Ft 51.[:"-[:1:1'5 a tUr"Al. ]Hﬁﬂ €ar dﬂ]’l'lﬂHE Fll'jﬂl'
to Delivery or (O} the Seller fails to deliver the Adreraft to the Buver in
accordance with the terms of the Sale Agreement. In any of such cases, the
Transaction Deposit will be promptly refunded in full to the Buyer.

An amount of the Purchase Price u-;.lual o LISF25, 000,000 will be pa}'ahlu to the
SE“.I:E qat DL‘]i'n"I:'I.'}' i[:l fl":l_‘]j E\'Hi]ﬂhlﬂ:.‘ SArme dﬂj ['-uﬂdﬁ. Hnd thl: Tfﬂﬂﬂﬂl:ti.un
Deposit will be applied towards that amount payable on Delivery. The balance
of the Purchase Price will be payable on the eadier of (1) the date on which the
Buyer receives the purchase price on sale of its existing B727 aircraft and (2) the
date which falls six (6) months after Delivery. [Nover Sefler will require a
Fuarantec or recourse (o an entty of appropriate credic standing or other
appropriate security in respect of the Purchase Price balance - TBID)|

Noowithholdings or deductions shall be made by the Buyer from the Purchase
Price. All sales taxes arising in relation to the sale of the Airerafe, other than on
tht i.l."l.'l'.'ﬂl'[]‘: 4ar ;-_"".‘H.lﬂﬁ‘ llil[: t!'Lf.‘ &I]‘:r.| ﬁhﬂll l'.H: t-HI t!'l.l: dccount lJF tl'li'.‘ BU}'EI. T‘!'I.f.‘
SEI.I.I:I.' ﬁl'll.ll.l. EEHJPEFAL’E Wirh :ht Bl.l.j'f.‘l.' HI"I.L:I Il:?li.".‘H.tI: thﬂ ;"'ki.rcmft f':]‘l.' itﬁ dl.‘]:i\'i:'l.'j' Loy
thﬂ BL'I:.'I:'I.' iﬂ S'I.ll'_'h PL‘H.CE a8 ﬁ!'l.ﬂ]] l'.H: fL‘T.]Lli.IT."L:l hj rh‘: BU}'EI S0 A8 T H'\'Uid ﬂﬂ}' ﬂﬂl\'."ﬁ
taxes being applicable to the sale of the Adreraft to the Buyer pursvant eo the
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Sale .-"L.;-_;rr:vl:mi:nt.

The Aireraft and its The Aireraft shall be delivered by the Seller to the Buver in the following
Delivery Condition condition (the “Delivery Condition™):

1 the Aireraft shall be current on the manufacturers’ recommended
mAaintenance program with all items on the Mantenance Due List
complied with and completed and all systems, flight, airworthiness,
operating or othenwise, shall be operating fully within the manufacturers'
Fubllshtd !'ipl:l:i.ﬁl:atinﬂﬁ-;

2 all applicable mandatory Airworthiness Directives (ADs) issued by the
FAA or the Dupﬂrmwnt of Civil Aviation of Bermuoda (“BDCA") and all
mandatory  Boeing Serviee Bulleting  (SB's) n:quiring tErmInation  at
Drelivery shall have been terminated at the cost of the Seller pror to

Dl’.‘l.i'-"l:'l"l.'.;
h

l'l'.l‘: .'IILIITI'_"I.'H Fl' S-hﬂl.l. I'II!.'-"I: a8} mﬂtl'_‘l'lﬂl. d!:ll'[]ﬂl-_';l:,'

(¥}

+ the Adreratt shall be free of materal corrosion;
5 the Records shall be up-to-date, continuous and complere up to and
including Delivery. The Records shall be in a format that complies with

the TI:LIL‘I:iTI_‘n'H:]"ItS- of the BDOCA and FAA;

& the Adrcraft shall have a corrent Certificates of Airwvorthiness and Release
b Service, or uqun'zlunt issued by the BDOCA; and

the Aircraft shall otherwise conform in all material respects with the

Spl:clﬁcatinn.
Manufacturer's All Boeing and engine manofacturer warranties shall be mansferred or made
wﬂmtifs H'\-'ﬂi.l:lh]ﬂ: o t!'l.!'." Bl.lj'\'_"f fl":ll'[] DI: li'n'ET_'!.'.

Export Certificate of The Aurcraft shall be delivered with an Expore Certificare of Asrworthiness
Airworthiness issued by the BDCA to such jurisdiction as shall be specified by the Buyer and
agrecd by the Seller (the “State of Intended Registry™). The Seller shall be
I‘ES-PU]"ISII‘}[I: for the cost of obtaining such Export Cernficate of Adrworthiness
from BDCA save that the cost of any modifications, alterations or inspections
that are required to be made to the Adreraft to obtain the same which
modifications, alterations or inspections are the requirements of the Aviation
Authorities of the State of Intended Registry shall be paid by the Buyer to the
SE“.I:[' F'l'i.l:ir (£4] tl'lf_" E:"-Fl_‘(.'ri[]g H:F thﬂ same. Thﬂ: BL'I:.'L‘T S-hﬂ“. FL'I l'thl:l' TI::i]'I'IhIJIﬁE ﬂﬂl'.:l
indemnify the Seller for the cost of reinstading the Adreraft to its condition prior
tor the making of any such modifications or aleerations should the Transaction
[t l'.HL' 'l'.'(?l"l.l'.']'l.ll'.:ll:d I'J} thi: d‘:l.i."-'\'."r!.' Ht- rhE .'IIL]IFEFH[:[' ({4} thl: BL'I:.'\'."I.' 1‘[] ﬂ(."f.'ﬂl'dli[:ll:l: Wi.th
the terms of the Sale Apreement, otherwise than by reason of any defaule by the

Seller.
Pre-purchase The Buyer's obligation to purchase the Adreraft shall be contingent upon a
Inspection visual and technical pre-purchase inspections of the Adreraft being undertaken

01 thﬂ Buj'f.‘l.',ﬂ h‘:hﬂlt- dat B(?I:i Hg HPF“)‘-'EL:l I'[]ﬂi.nrl:nﬂﬂﬁ.'l: ﬁl’l’.'ll:it].' ﬂgfl'.fd h‘:twtf.‘n
the Seller and the Buver (the “Inspection Faeility™) in accordance with the
standard Boeing approved pre-purchase inspection procedures for pre-owned
aircraft (the “Pre-purchase Inspection”) to determine whether the Adrveraft is
in the Delivery Condition.  The Pre-purchase Inspection shall include, if
I":L]'Lli.l'ﬂ:d I'J_'!. th‘: EIJ}'EI. I:[:Ig'.i]'lf_" 5_{11:11[1.{] FH'\.‘-‘\'."I.' 'l'L'I:I"'If;.| El"l.l-_:i.l"l.vl: ﬂl"l.l'.:l J‘LP‘LI I'JUI.'HS-L'HF\'."
ingpections and a test Hight of the Addreraft. The test fight shall be condueted in
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aceotdance with Euclng’ﬁ or the lnﬁpuctiuﬂ Fuclllt}"s written standards for FTE-
crwrned aireraft and the MAdreraft shall be under the command and control of an
Inspection Facility pilot at all tmes dudng the test flight evaluation. The Buyer
may have up to three [3} rl:FrI:!'itl“l.t“’J.ti.\-‘r:ﬁ onboard the Aireraft durjﬂg the test
ﬂ:ig]'lt. All eoses of the technical Pru-ljurchail: Inspuctjun and test t-]i;-_l;ht shall be
for the aceount of the Eu:.'ur.

The Seller shall be r::ip-t:ﬂﬁlhlt for puﬁiriuﬂlng the Adveraft o the lmtpl:ctlun
Location at the Seller’s eost.

The Seller shall make the Adreraft available for and the BL‘I:.'ET shall commence
the Pre-Purchase lnﬁpur_'l:inﬂ withinn five [‘i:l husiness du:,'}‘: of crtry into of the
detinitive Sale r\;._gru::m::nt, unless otherwise ﬂ.;l-_;rr_'-l:d hetween the Seller and the
Bu:,'r:r.

Following the completion of the Pre-purchase Inspection, the Buyer may either
tuthnitullj' zr_'i:r:'pt the r\lr\cmft, !'il.l.l'.lii:l::l‘ tor the rectification of any differences or
divergences from the Delivery Condition (“Discrepancies™) by the Seller, or
n:il:'r_'t the Adrcraft if Dis:rupuncltﬁ are found in the Adeeraft as a result of such
'Lnﬁpun::tinﬂ and (1) the same cannot be rectified by the Seller within sixey (60)
dﬂ}'ﬁ of the L"l.:ln"lpl.i:‘tll::l"l. of the Prt:-Purr_'hzm: lnﬁpucritm or [2] the cost to the
Seller of such rectification is more than USS500,000. The Buyer shall not be
entitled to rL‘iL‘Cl‘ the Adrcraft for any other reason. The Eu:.'ur ghall ttf.']'l!'li.l’.‘ﬂl.l.'_l.'
accupt or rr:il:ct the Adreraft within 48 hours of n::umph:tl-::n of the Prl:-purcha:tr:
lnsp:_-ttmn. It the Eu:.'ur 1a ] 1'4::|L‘I'_'t:'i the r\lr\cmt—t, due to the ﬁ:lrl:gnmg, the
Transaction Dupnslt shall be returned pn:m]_jtl}' tor the Bu}'tr h:,' the Escrow
;"Lgl:ﬂt in full and neither the Seller nor the Bu}'ur shall have any further
uhli;-_gatlun T or right :J.;-_r'alnﬁr the other in relation to the Adreraft ﬂ.nd,-"ur it sale
aﬂd,.l"nr Purchaﬁu purﬁ uant to or arlﬁir‘q-_r‘ out of the Sale .-"q-_;rr:umunt. If the Eu].'ur
acr_'t:ptﬁ the Aircrafe :tuhj::n::r tor the rectificadon of any Di::cn:pancius fFound
during the Prr_‘-pur\chas-:: lﬂ}‘:puctiun, such D'L:tr_'rupunclts‘i shall be rectified h].' the
Seller at its sole eost prumpﬂj' and in any event within such pu:riud of sixty (601
da}'ﬁ, unless otherwise :J.gl.’l:t:d between the Seller and the Eu:.'l:r, f:a.iling which
the Transacton Dl:p::-:tlt shall be retumed pr-c:mptl].' tor the Eu:.'ur h].' the Eserow
;"Lgl:ﬂt in full and neither the Seller nor the Bu}'ur shall have any further
uhli;-_r'atlun o Or right :J.;-_r'a'mﬁr the other in relation to the Adveratt and/or its sale
and/or purchase pursuant to or arising out of the Sale Agreement. The Buyer
shall adwvize the Seller in wn'tiﬂg within 48 hours t_n"::-wlng the r_'nmp]t:tlun of the
Prl:-pun:hﬂ.:tr: lnspucriun it Eu‘_l.'ur ﬂ.r_"r_'r:'pts 4] 11::|t'l'_'t!'i the Adreraft in accordance
with the terms of this Puragmph.

Delivery time and The Adreraft shall be delivered by the Seller to the Buyer promptly following the

location r_'nn'lp]t::lun of the Prl:-purcha}tl: lnsp-::r_'ti:m and  the rectificaton of all
Diserepancies by the Seller and, in any event, within five (5) business days after
the Seller’s rectification of all Discrepancies found as a result of the Pre-
purchase Inspection, unless otherwise apreed berween the Seller and the Buyer.

TI'I.I: J'“'LIIT.'I"J.:& Shﬂ“. ].'.IE dt‘li'-’l:rt‘d [LH] thi: Bl.l.j'f‘_"r at a li]l:}lt“:lﬂ '\.‘-'it]'ll!"l. HUIT?PII [{8] I'M':'
narned by the Buyer, acting reasonably, so as to avold or mitigate the imposition
of sales taxes in relaton to the Transaction for which the Buyer is responsible
hereunder (the "Delivery Loecation™). The Buver shall reimburse the Seller for

the cost of positioning the Adreraft at the Delivery Location.

Post-Delivery The Buver shall indemnify the Seller in relation to all operating costs and
opetating costs liabilities incurred by or in relation to the Adreeaft at any dme atfter Delivery and
shall add the Seller and such past owners and fnanciers of the Adreraft as shall
be named by the Seller to the Buyer as Additional Insureds under the Third

Pﬂl‘t].' I.c;-_gal Ijahill:j' INSUFANCES i1 TEspect of the Adreraft tor a pt:rind of two I:Z]l

{511
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VEears fulltn'.'ing Dﬂ:]ivurj' or untl the first :|1'|2:|ur check on the Aireraft after
Dr_‘l'u'r:r].'.

Assignment This Offer 15 not, and the Sale Apreement berween the Seller and the Buver
shall not be, assignable by either party without the consent of the other.

Expenses The Seller and the Buyer shall be responsible for their own costs and expenses
in relation to the Transaction unless such costs or expenses are expressly stated

tor be paid four hj' the Bu}'tr in this Offer.

The Seller and the Buyer shall confirm that to the extent thae they have used or
retained the services of a broker or agent in connection with the Transaction, it
5-h2|.| bl: ﬂt"n’l_‘fﬂ]]:.' rﬁﬁp‘)ﬂﬂlhllﬁ t-UT rhE fﬁ'ﬂ:ﬂ U‘f th‘: hrn::l-:r:r:t 0¥ H.j%":l"l.tﬁ K L'lﬁ":d {ar
retained by it and shall indemnify and keep indemnified the other against the
sarme and any claims that might be brought by any person for the same claiming
through it

Standard terms The Sale Agreement shall contain such other normal terms as are customary in
transactions of this nature as required by either party, including as to the dght of
a party to terminate the Transaction upon Delivery not having occurred as
provided above due to the faillure of the other to perform its obligations under
the Sale Agreement. I the Sale Agreement s so terminated due to Seller’s
failure to perform its obligations the Transacton Deposit shall be returned
promptly to the Buyer by the Escrow Agent in full and neither the Seller nor the
Buyer shall have any further oblipation to or right against the other in relation to
the Adreraft and/or its sale and/or purchase pursuant to or arising out of the
Sale Apreement. If the Sale Agreement is so terminated due o Buyer’s failure
tor perform its obligations the Transaction Deposit shall be forfeited and paid to
the Seller by the Escrow Agent. The definitive Sale Apreement shall be
prtpan:d by counsel to the Seller and shall ﬁuptrﬂudt this Offer.

Governing law This Offer and the definitve Sale Apreement shall be subject to English law.
Confidentiality Both the Seller and the Buver shall keep the terms of this Offer and the

definitive Sale Agreement confidential and shall not disclose their existence or
terms other than o their professional advisers or as may be required by law,

Counterparts This Offer may be signed in counterpares by the Seller and Buyer, such
counterparts together consdrutng but one and the same instrument. Such

counterparts may be exchanged via facsimile or other electronie transmission.

We look forward to recewving your confirmation of your scceprance of this Offer by way of the return m
us of the copy of this Offer by the above Expiry Time duly simed on behalf of the Buyer.

Yours truly

For and on behalf of PICTON IT Lid
By Alireza ITTIHADIEH, Exclusive Representarive
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[ON COPY]

Tix Picton 11 Lad.
Clarendon House, Church Streer, Hamilton HM QX Bermuda

Attention: Alirewa ITTIHADIEH
Emal:

Facsimile:

[Dear Sirs,

Boeing Business Jet aircraft msn 29273 registration VE-BB]
Letter of Offer — Sale

[EHVVEJ']\ the ":Bl.L].-'rEr'"1 hr_'rr_'h:.' confirms the 1‘1|.1'_L'|_'1'1:i acCeprance, in accordance with its terms, of the Offer
by Picton 11 Led., the “Seller™ tor the sale of the Aireraft by the Seller to the Buyer, of which Offer, the

il‘I‘.ll.H'L' 15 4 rue L'(er}'\-.'.

HJ,»_{JLL'L[, for and on behalf of [.E'II__VE!’]

Sigmature:

Marme:

Title: Dyate:
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Attachment 1
to the Letter of Offer between PICTON II Lid and [ Buyer]
regatding one pre-owned Boeing Business Jet aireraft man 29273

The Specification

Boeing Business Jet aircraft

Adreraft nationality and registration mark: VP-BBJ

MNOTE: Times and Cycles below are as at 12 Dec. 2013 feimes and cyeles to be updatedf

Airframe
Serial Mumber: 29273
Manufacturer: The Boeing (:um[‘mn}'
Model: BY37-72U Boeing Business et
Type Adreraft: Fixed Wing Mulb-Engine
MEE Year: 1998
Total Tirme: 3714:04 Hours
Total Cyeles: Hixd
Weight Data
Maximurm Taxi Weight: T7.79 kg
Maximurm Takeotf Weight: 77564 ki
Maximum Landing Weirht: GILTRY ke
Maximum Zero Fuel Weight: 57,152 ke
Basic (qumﬂlng Weight: 45,588 kyr
Maximum Fuel f:ﬂpﬂ.r_'ir:.': 32,558 ke
Engines
Serial Numbers:  BT4437 (#1) and 874438 (#2)
Manufacturer: CEM International
Model: CEM56-TB26/B1
Poer. Serial Mo Toatal
Hevurs f:].'r_'h::s
Left HT4437 3714:04 Hi4
R:ghl: HT44 58 371404 Hid
Auxiliary Power Unit
Serial Number:
Manufacrurer: Homeywell

Type: 131-98
TTSN 3305 Hours /2817 Cycles

Avionics;
ADIRL: Honeywell PN HG2050A004
Comm: Colling VHF-S00E - P/M 82221047003
Mav: Collins VOR-900 —- Recetver PP/ N 822-0297-001
Fh&: FMC P/™ 171497-05-01
HF: Cialling HES-900 — P/ 82203 30-001
ADF: Colling ADF-900 — BT PR OS22-0329-001
DME: Colling DME-900 - Intervogator P/ (66-50013-0101
1L5/GPs: Collins Receiver P/ B22-1152-0012
AT Tmn:spundur: Colling TPR-201 /S B22-1338-003
RADAR: Collins WXER-T00 - B/T P/ 622-5132-632
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TCAS:  Collins TTR-920 - Computer change 7 P/N 622-5971-020
EGPWS: Honeywell Computer PN 965-0976-003-204-204

CVER: PN 2100020400

FIDR: PN 2100-4043-(0

ELT: Artex B406-4 -- P/MN 453-5004

Hia: Cnmputur P/ 1A00-1730-(002

ALRSHON Network- Fax / SATCOM

Auxiliary Fuel Tanks
Pat's ¥ Tanks, 5 aft, 4 tud

Interior

Maximurm 18 Passenger Interior. Forward erew rest section at entrance. Forward lounge fearuring
4 individual elub seats and 2 inward facing material divans. Aft lounge featuring 2 (4 seat) dining
tables and inward facing material divan and eredenza containing entertainment systerm. Afe section
15 a master bedroom with double bed and en-suite bathroom [/ lavatory with shower. Afe Galley
area. Forward cloak room and forward airseairs.
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Attachment 2
to the Letter of Offer between PICTON 11 Lid. and | Buyer]
regatding one pre-owned Boeing Business Jet aircraft msn 29273

The Escrow Account details

Escrow Account Details -

Bank: International Bank of Commerce
Branch: 1200 San Bernardo, Laredo, TX 78040
ABA:

Swift Code:

Credit: Insured Aircraft Title Service
Account Number: -

Phone advice: Kirk Woford

Reference: Boeing BBJ/29273/VP-BBJ

10
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