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6 -Jun-12 

P
ledge o

f a total o
f T

otal o
f 51 pieces o

f fine art that includes a description, F
M

V
 and location. 

T
hose pieces in R

ed are to
 B

e R
eleased- #

s 14 &
 3

1
 

T
hose pieces in B

lue are to
 be A

dded a
s C

ollateral 

June, 2010 E
xisting P

ledge 
A

s o
f F

ebruary 7.2012 S
otheby's A

ppraisal 

1
 P

ierre B
onnard 

Jeunes fem
m

es a
u

 jardin , circa 1921-23; rew
orked 1945-46 

O
il on canvas 

23 7/8 x 30 3/8 inches 
Located N

ew
 Y

ork, N
ew

 Y
ork 

2 G
orges B

raque 
Le gueridon , 1911 
S

igned on reverse 
O

il on canvas 
16 x 13 inches 
Located N

ew
 Y

ork, N
ew

 Y
ork 

3 E
dgar D

egas 
A

ux courses, 1878 
O

il on canvas 
7

1
/2

 x 9 5/8 inches 
Located N

ew
 Y

ork, N
ew

 Y
ork 

4
 A

lberto G
iacom

etti 
F

igure M
oyenne II, 1947 

B
ronze w

ith gold patina, unique 
H

eight 51 inches 
Located N

ew
 Y

ork, N
ew

 Y
ork 

5
 A

rshlle G
orky 

S
tudy fo

r A
gony 

S
igned and indistinctly dated 

W
hite gouache, colored crayon, charcoal and pastel 

40 x 51 inches 
Located N

ew
 Y

ork, N
ew

 Y
ork 

$ 
6,000,000 

$ 
8,000,000 

$ 
3,500,000 

$ 
3,500,000 

$ 
2,500,000 

$ 
2,500,000 

$ 
22,500,000 

$ 
22,500,000 

$ 
4,000,000 

$ 
4,000,000 

EFTA01145418



13 JabksO
n P

ollock 
N

um
ber 8, 1951 

S
igned and dated low

er right 
D

ripped and blotted black inck, colored inks and drops 
of w

hite oil paint on m
ulberry paper, tipped on the four 

corners to a thick support paper by the artist 
24 3/4 x 39 inches 
Located N

ew
 Y

ork, N
ew

 Y
ork 

14 M
ark R

othko 
U

ntitled 
S

igned and dated 1961 on the R
everse 

O
il on C

anvas 
93 1/2 inches x 80 1/2 inches 

15 R
ichard S

erra 
T

orqued E
llipse IV

, 1998 
W

eatherproof steel 
12 feet 3 incheas x 26 feet 6

 inches x 32 feet 6
 inches 

Located in B
edford, N

ew
 Y

ork 

16 R
ichard S

erra 
D

ouble T
orqued E

llipse II, 1998 
W

eatherproof steel 
O

uter ellipse: 1
1
 feet 9 inches x 25 feet 6

 inches x 36 feet 
Inner ellipse: 1

1
 feet 9 inches x 2 

Located B
edford, N

ew
 Y

ork 

17 R
ichard S

erra 
B

etw
ixt the T

orus and S
phere , 2001 

W
eatherproof steel; three spherical sections, three torus sections, 

unique 
O

verall: 11 feet 10 inches x 37 feet 6
 inches x 26 feet 7 inches 

Located B
edford, N

ew
 Y

ork 

18 D
avid S

m
ith 

V
oltri-B

olton I, 1962 
S

igned, titled and dated 1
2
.6

6
2
 on the base 

S
teel 

112 1/4 x 44 7/8 x 15 1/2 inches 
Located B

edford, N
ew

 Y
ork 

$ 
4,000,000 

$ 
5,000,000 

$ 
35.000,000 

- 
T

o
 B

e
 R

eleased 

$ 
3,500,000 

$ 
3,500,000 

$ 
4,000,000 

$ 
4,000,000 

$ 
4,000,000 

$ 
4,000,000 

$ 
6.000,000 

$ 
7,000,000 

EFTA01145419



19 V
incent V

an G
ogh 

.W
heat F

ie
ld

 w
ith S

heaves, 1888 
P

encil, pen quill and sepia on w
ove paper 

9
1
/2

 x 12 1/2 inches 
Located N

ew
 Y

ork, N
ew

 Y
ork 

S
ubtotal o

f new
 pieces fo be pledged (June 2010) 

F
ine A

rt C
urrently P

ledged to the B
ank (P

rior to June 2010) 

20 M
ax B

eckm
ann 

T
anzerin m

it Tam
burin (D

ancer w
ith T

am
bourine), 1946 

O
il on canvas 

57 1/2 x 35 x 1/4 inches 
Located B

edford, N
ew

 Y
ork 

2
1

 C
onstantine B

rancusi 
La M

u
se

, 1918 
U

m
iestone base and T

urntable M
ounting 

P
olished bronze w

ith lim
eston a

rtists base 
H

eight 17 3/4 Inches 
Located N

ew
 Y

ork, N
ew

 Y
ork 

22 P
aul C

ezanne 
L
e
 C

hateau N
o
ir, 1904 

O
il on canvas 

27 1/4 x 32 1/2 inches 
Located N

ew
 Y

ork, N
ew

 Y
ork 

2
3

 P
aul C

ezanne 
C

orriere de B
ibem

us, 1898 
O

il on canvas 
25 5/8 x 2

1
 1/4 inches 

Located N
ew

 Y
ork, N

ew
 Y

ork 

24 P
aul C

ezanne 
G

renade et poires dans une assiette, 1885 
O

il on canvas 
10 3/8 inches x 14 1/8 inches 
Located N

ew
 Y

ork, N
ew

 Y
ork 

$ 
5,000,000 

S 
6,000,000 

$ 
156,000,000 

$ 128 500,000 

$ 
10,000,000 

$ 
10,000,000 

$ 
27,500,000 

$ 
30,000,000 

$ 
17,500,000 

$ 
22,500,000 

$ 
15,000,000 

$ 
20,000,000 

9,000,000 
$ 

9,000,000 

EFTA01145420



25 P
aul O

ezanne 
R

e
d

o
 C

rane su
r tine draperie (S

kull and D
raper), 1902-06 

P
encil on P

aper; V
erso w

ater color and pencil on paper 

12 x 18 1/8 inches 
Located N

ew
 Y

ork, N
ew

 Y
ork 

26 P
aul C

ezanne 
Le M

arin o
r Le Jardinier V

allier vu de face, 1902-06 
O

il on canvas 
39 1/2 x 32 inches 
Located N

ew
 Y

ork, N
ew

 Y
ork 

27 Jacques -Louis D
avid 

P
ortrait de F

rancois -A
ntoine R

asse, P
rince de G

avre, 1816 
O

il on canvas 
28 1/2 x 23 1/2 inches 
Located N

ew
 Y

ork, N
ew

 Y
ork 

28 E
dgar D

egas 
D

anseuses, 1899 
P

astel on paper laid dow
n on canvas 

25 x 23 3/4 inches 
Located N

ew
 Y

ork, N
ew

 Y
ork 

29 E
dgar D

egas 
Le R

epos, 1893 
P

astel on B
oard 

19 x 3/4 x 25 1/4 inches 
Located N

ew
 Y

ork, N
ew

 Y
ork 

30 E
ugene D

elacroix 
C

hoc de cavaliers arabes, 1833-34 
O

il on canvas 
32 x 40 inches 
Located N

ew
 Y

ork, N
ew

 Y
ork 

31 F
em

ard Leger 
C

om
position 

32 Juan M
iro 

C
orde et P

ersonnages ll (R
ope and P

eople II), 1935 
O

il and rope on cardboard 
29 3/8x 41 3/4 inches 
Located N

ew
 Y

ork, N
ew

 Y
ork 

$ 
10,000,000 

$ 
10,000,000 

$ 
45,000,000 

$ 
55,000,000 

$ 
6,000,000 

$ 
6,000,000 

$ 
20,000,000 

$ 
20,000,000 

$ 
7,000,000 

$ 
7,000,000 

$ 
11,000,000 

$ 
11,000,000 

$ 
15,000,000 

- 
S

old 
T

o
 B

e R
eleased 

$ 
17,000,000 

$ 
20,000,000 

EFTA01145421



33 Juan M
iro 

S
panish D

ancer, 1928 
C

halk on grey firous flocked paper collaged w
ith plster on 

sandpaper. 
43 1/8 x 28 inches 
Located N

ew
 Y

ork, N
ew

 Y
ork 

34 P
iet M

ondrian 
C

om
position C

 w
ith G

ray and R
ed, 1932 

O
il on canvas w

ith original artists fram
e 

24 1/4 x 24 1/4 inches 
Located N

ew
 Y

ork, N
ew

 Y
ork 

35 C
laude M

onet 
N

ym
peas , 1904 

O
il on canvas 

35 1/2 x 36 1/4 inches 
Located N

ew
 Y

ork, N
ew

 Y
ork 

36 H
enry M

oore 
Tw

o P
iece R

eclining N
ude: P

oints, 1969 
B

ronze w
ith G

reen and B
row

n patina 
90 x 143 3/4 x 72 inches 
Located B

edord, N
ew

 Y
ork 

37 E
dvard M

unch 
M

elancholy, 1891 
O

il on canvas 
28 1/4 x 38 1/2 inches 
Located B

edford, N
ew

 Y
ork 

38 P
ablo P

icasso 
F

em
m

e N
ude '09, 1909 

O
il on canvas 35 x 28 1/8 inches 

Located N
ew

 Y
ork, N

ew
 Y

ork 

39 P
ablo P

icasso 
F

ernande O
livier, 1909 

C
ast by V

ollard, B
ronze 

H
eight 16 3/4 inches 

Located N
ew

 Y
ork, N

ew
 Y

ork 

$ 
12,500,000 

$ 
15,000,000 

$ 
12,500,000 

$ 
15,000,000 

$ 
40,000,000 

$ 
45,000,000 

$ 
5,000,000 

$ 
6,000,000 

$ 
14,000,000 

$ 
15,000.000 

$ 
20,000,000 

$ 
25,000,000 

$ 
12,000,000 

$ 
12,000,000 

EFTA01145422



40 W
illiam Turner 

G
oklau , 1843 

W
atercolor w

ith scraping out 
12 x 18 1/2 inches 
Located N

ew
 Y

ork, N
ew

 Y
ork 

41 R
affaello S

anzio (called R
aphael) 

head o
f M

use, black chalk over pounce m
arks, 12 x 8 3/4 inches 

(urbino 1483-1520 R
om

e) 
Located N

ew
 Y

ork, N
ew

 Y
ork 

S
ub total of existing collateral 

T
otal o

f A
rt P

ledge to the B
ank 

C
ollateral V

alue at a 50%
 A

dvance R
ate 

F
ine A

rt to be pledged to the B
ank (June. 20121 

42 Fem
and Leger 

Fem
m

e cousant 
1914 

O
il on C

anvas 
35 5/8 x 281/4 inches 
Located N

ew
 Y

ork, N
ew

 Y
ork 

43 S
ir A

nthony V
an D

yck 
Tw

o S
tudies o

f B
earded M

an 
O

il o
 C

anvas 
18 1/4 x 25 112 inches 
Located N

ew
 Y

ork, N
ew

 Y
ork 

44 Francisco D
e G

oya 
B

ull held b
y a

 C
oard, 1793 

O
il on tin P

late 
16 7/8 x 12 1/2 inches 
Located N

ew
 Y

ork, N
ew

 Y
ork 

45 H
enri M

atisse 
N

u S
 

dos, 4 etat (B
ack IV

), 1930 cast in
 1978 

B
ronze w

ith dark brow
n patina 

H
eight: 74 1/2 inches 

Located N
ew

 Y
ork, N

ew
 Y

ork 

$ 
16.000,000 

$
 

16,000,000 

S 
43.260,714 

$ 
47,941,095 

P
urchase P

rice 

S 
385,260,714 

$417,441,095 

S 
541,260,714 

$ 545,941,095 

S 
270,630,357 

$ 272,970,548 

$
 

35,000,000 

$7,505,000 P
urchase P

rice 

$12,000,000 

$48,802,500 
P

urchase P
rice 

EFTA01145423



46 H
enri M

atisse 
F

igure decorative 
B

ronze w
ith rich brow

n patina 
H

eight: 28 3/4 inches 
Located N

ew
 Y

ork. N
ew

 Y
ork 

47 H
enri M

atisse 
A

m
phitrite, 1947 

G
ouache, pencil, paper and colored paper collage 

33 5/8 x 27 5/8 inches 
Located N

ew
 Y

ork, N
ew

 Y
ork 

48 V
asssily K

andinsky 
Im

provisation 8, 1909 
O

il on C
anvas 

49 1/4 x 28 3/4 Inches 
Located N

ew
 Y

ork, N
ew

 Y
ork 

49 V
assily K

andinsky 
S

k
in

 fu
r S

infflut II (S
ketch fo

r D
eluge 

1912 
O

il on C
anvas 

37 1/2 x 42 112 inches 
Located N

ew
 Y

ork, N
ew

 Y
ork 

50 E
gon S

chiele 
F

lusslandschaft m
it zw

ei B
aum

en (R
iver Landscape w

ith Tw
o Trees). 1913 

O
il on C

anvas 
35 x 35 7/8 inches 
Located N

ew
 Y

ork, N
ew

 Y
ork 

51 D
avid S

m
ith 

C
ubi 11, 1962 

S
tainless S

teel 
130 1/2 x 36 7/8 x 23 7/8 inches 
Located B

edford, N
ew

 Y
ork 

52 A
lexander C

alder 
S

punk of the M
onk 

P
ainted steel 

132 x 295 x 166 inches 

53 E
dgar D

egas 
R

ace H
orses (Les chevaux de courses), 1871-72 

O
il on C

radled panel 
12 3/4 x 15 7/8 inches 
Located N

ew
 Y

ork, N
ew

 Y
ork 

$13,000,000 

$12,500,000 

$27,500,000 

$33,000,000 

$25,000,000 

$22,000,000 

$18,000.000 

$12,500,000 

EFTA01145424



S
ubtotal o

f new
 collateral 

$ 266,807,500 
S

ubtotal o
f existing collateral 

$ 545,941,095 

T
o

ta
l A

rt P
ledge to

 th
e

 B
ank 

$ 812,748,595 

C
o

lla
te

ra
l V

alue a
t 50%

 A
dvance R

ate 
8406,374,298 

EFTA01145425


