SCHEDULE B

Pursuant to Article I of the JUDAH INVESTMENT. TRUST AGREEMENT, u/t/a dated
Dec ember 21, 2006, by and between LEON D. BLACK, as settlor (the “Settlor”™), and the Settlor
and JOHN J. HANNAN, as trustees (the “Trustees™), the Settlor hereby transfers to the Trustees
the Settlor’s entire limited parmership interest in APOLLO MANAGEMENT IV, LP., a
Delaware limited partnership, to hold in a new and separate trust to be known as the JUDAH
INVESTMENT TRUST B, and to be governed by the PI‘G\’ISIIDI]S of the TUDAH M?ESTI&:[EHT
TRUST AGREEMENT (Ihe “Trust Agreement”). :

Tha percentage to be used to establish the Initial Annuity Paymmt apphcable to the
JUDAH INVESTMENT TRUST B (the “Trust™) is such percent of the initial fair market value
of the Trust Fund of the Trust as finally determined for federal gift tax purposes that, when
increased by fwenty (20%) percent each subsequent year in accordance with the provisions of
subsection (1) of section (B) of Article II of the Trust Agreement, results in the Settlor’s right to -
receive the Annuity Payments having a value equal to NINETY-NINE and NINETY-NINE
HUNDREDTHS (99.99%) PERCENT of the fair market value of the Trust Fund of the Trust as
finally determined for federal gift tax purposes. The day on which the term of the JUDAH
INVESTMENT TRUST B shall end shall be the day before the semnd (2nd) amuversa:r},r of its
Trust Creation Date.

This Schedule B may be signed in comtcrparts and all of such counterparts shall for all

purposes constitute one Schedule B, binding on all the parues hereto
Dated: December 21, 2006 JZ
EON D. BLA

CK, Settlor and Tl'l.lslf.‘.-ﬂ

W HANNA)K,T’msm
This Schedule B shall be affixed to the JUDAH INVESTMENT TRUST AGREEMENT
and retained as a part thereof.

MY B AL = OSSN0 EEMO | LDOC 26504.0001

EFTA01145964



| STATEOF Me Zork

55..

COUNTY-OF V&« Jarkc .

On the 2¢p4day of December , 2006, before me, the underéignad, a Notary Public
in and for said State, personally appeared LEON D, BLACK, personally known to me or prm;d
to me on the basis of satisfactory evidence to be the individual whose name is subscribed to the
within instrument and acknowledged to me that he executed the same in his capacity, and that by
his signature on the instrument, the individual, or the person upon behalf of which the individual

acted, executed the instrument.

Ca 5. A-CHy

" Notary Public
CARLYN S. McCAFFREY -
) Matary muﬁ, State of I;_Tw York
) ss.: Qualified in Westehester County
) Commission Expires Oct. 31, 2000

STATE OF U/ e~ 7kt

COUNTY OF Mew Z%rk

On the Z41¢day of December, 2006, before me, the undersigned, a Notary Public
in and for said State, personally appeared JOHN J. HANNAN, personally known to me or
proved to me on the basis of satisfactory evidence to be the individual whose name is subscribed
to the within instrument and acknowledged to me that he executed the same in his capacity, and

+ that by his signature on the instrument, the individual, or the person upon behalf of which the

oS Az

" Notary Public

individual acted, executed the instrument.
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SCHEDULE C

+ .~ —Pursuant to Article I of the JUDAH_INVESTMENT JTRUST AGREEMENT, w't/a dated
December 21, 2006, by and between LEON D. BLACK, as settlor (the “Settlor”), and the Settlor
and JOHN J. HANNAN, as trustees (the “Trustees”), the Settlor hereby transfers to the Trustees
the Settlor's entire limited partnership interest in -APOLLO MANAGEMENT V, LP, a
Delaware limited partnership, to hold in a new and separate trust to be known as the JUDAH
INVESTMENT TRUST C, and to be governed by the provisions of the JUDAH INVESTMENT
TRUST AGREEMENT (the “Trust Agreement™). '

The percentage to be used to establish the Initial Anmuity Payment applicable to the
JUDAH INVESTMENT TRUST C (the “Trust”) is such percent of the initial fair market value
of the Trust Fund of the Trust as finally determined for federal gift tax purposes that, when
increased by twenty (20%) percent each subsequent year in accordance with the provisions of
* subsection (1) of section (B) of Article IT of the Trust Agreement, results in the Settlor’s right to
receive the Annuity Payments having a' valie equal to NINETY-NINE and NINETY-NINE
HUNDREDTHS (95.99%) PERCENT of the fair market value of the Trust Fund of the Trust as
~ finally determined for federal gift tax purposes. The day on which the term of the JUDAH
- INVESTMENT TRUST C shall end shall be the day before the second (2nd) anniversary of its

Trust Creation Date. ' ' :

This Schedule C may be signed in counterparts and all of such counterparts shall for all

purposes constitute one Schedule C, binding on all the parties hereto. _
Dated: December 21, 2006 _{., ﬁ /34/

LEON D. BLACK, Settlor and Trustee

ﬁ’ﬁﬁﬁ&#

This Schedule C shall be affixed to the JUDAH INVESTMENT TRUST AGREEMENT
and retained as a part thereof.
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STATE OF Mew Fark. )
) ) ss.: ' _ :
COUNTY OF e Jork o) - o o

On the Z¢ St-tay of December , 2006, before .mc, the undersigned, a Notary Public -
in and for said State, personally aj:rpeared LEON D. BLACK, personally known to me or proved
to me on the basis of satisfactory evidence to be the indiﬁﬁml whose name is suh_schﬁéd to the
within il_xstrument and ac!méw]edged to ﬁc that he executed the same in his capacit};, and that i::-}r

his signature on the instrument, the individual, or the person upon behalf of which the individual

Cad S Ay
" Notary Public
) | CARLYN S. McCAFFREY
yss: No. 02MC4602951 -
) Commission Expires Oct. 31, 2009

acted, executed the instrument,

STATEOF W 72 ac.
cot._lm'f OF AMe Fac ke

- On the 24z day of December, 2006, l::-ef-:::ré me, the m&msigpgd, a Notary Public
in and for said State, parsur[altg appeared JOHN J. HﬁNNAﬁ , personally known to me or
proved to me on the basis _-:rf satisfactl:;ry e'vidénce to be the individual whose name is subscribed
to _thé within instrument and acknowledged to me that he executed the same in his capacity, and

that by his signature on the instrument, the individual, or the person upon behalf of which the

(Lp S Aty

Notary Public”

individual acted, executed the instrument.

RLYN S. McCAFFREY
Muhcg Public, State of New York
No. 02MC4602951
Qualified in Westchester County
Commission Expires Oct. 31,2009
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SCHEDULE D

. — .- —Pursnant to Article Lof the JUDAH INVESTMENT TRUST AGREEMENT, u/t/a dated
December 21, 2006, by and between LEON D. BLACK, as settlor (the “Settlor’™), and the Settlor
and JOHN J. HANNAN, as trustees (the “Trustees™), the Settlor hereby transfers to the Trustees
the Settlor’s entire limited partmership interest in APOLLO MANAGEMENT VI, LP., a
Delaware limited partnership, to-hold in a new and separate trust to be known as the JUDAH
INVESTMENT TRUST D, and to be governed by the provisions of the JUDAH INVESTMENT
TRUST AGREEMENT (the “Trust Agreement”). '

The percentage to be used to establish. the Initial Annuity Payment applicable to the
JUDAH INVESTMENT TRUST D (the “Trust”) is such percent of the initial fair market value
of the Trust Fund of the Trust as finally determined for federal gift tax purposes that, when
increased by twenty. (20%) percent each subsequent year in accordance with the provisions of
- subsection (1) of section (B) of Article I of the Trust Agreement, resulis in the Settlor’s right to
receive the Annuity Payments having a value equal to NINETY-NINE and NINETY-NINE
HUNDREDTHS (99.99%) PERCENT of the fair market value of the Trust Fund of the Trust as
finally determined for federal gift tax purposes. The day on which the term of the JUDAH
INVESTMENT TRUST D shall end shall be the day before the second (2nd) anniversary of its
Trust Creation Date. - '

This Schedule D may be signed in cc-untemarts. and all of such counterparts shall for all
purposes constitute one Schedule D, binding on all the parties hereto.

Dated: December 21, 2006 ;Z W '

LEON D. BLACK, Settlor and Trustee

JDWMNWM!&

This Schedule D shall be affixed to the JUDAH INVESTMENT TRUST AGREEMENT
and retained as a part thereof.
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STATEOF plew forrd. )
) 58
COUNTY OF Aew Ffork

On the éLI-‘ﬂay of December , 2006, before ﬁe, the undersigned, a Notary Public
m and for said State, personally appeared LEON D. BLACK, pefsanally known to me or proved
to me on the basis of satisfactory evidence to be the individual whose name is sub_:sc'ziiﬂ;:tli to the
within instrument and acknowledged to ﬁe that he executed the same in his capacity, and that i:-y
his sigﬁaturc on the instrument, the individual, or the person upﬁn behalf of which the indiﬂu'idu&.:l

G s. ALy

acteel, executed the instrument.

Notary Public -
GARLYN S, McCAFFREY
STATEOF fJe. Yok ) Notary Publc Stzte - of New York
) ss. Qualified in Westchester County
COUNTY OF Méw 7orkt ) Gommission Expires Oct, 31, 2009

On the Z/J#day of December, 2006, befnré me, the un&msignpd, a Notary Public
in and for said State, personally appeared JOHN J. HANNAN, personally known to me or
proved to me on the basis of saﬁsfacfory evidence to be the individual whose name is subscribed
to the within instrument and acknowledged to me that he executed the same jn his capacity, and

that by his signature on the instrument, the individual, or the person upon behalf of which the

Lot s

Notary Public

individual acted, executed the instrument.

CARLYN S. McCAFFREY
Notary Public, State nmaw\"mt
Mo, 02MC4B02851
r.. ;-FFE.P In Waﬂr::hesm County
g ool Snolras Dl 31, 2009
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SCHEDULE E

- Pursuant to Article l.of the JUDAH INVESTMENT TRUST AGREEMENT, w//a dated
Deeember 21, 2006, by and between LEON D. BLACK, as settlor (the “Seftlor”), and the Settlor
and JOHN J. HANNAN, as trustees (the “Trustees”), the Settlor hereby transfers to the Trustees
the Settlor's entire limited partnership interest in APOLLO INVESTMENT MANAGEMENT,
L.P., a Delaware limited partnership, to hold in a new and separate trust to be known as the
_'I'U'.IZIAH INVESTMENT TRUST E, and to be governed by the provisions of the TUDAH
INVESTMENT TRUST AGREEMENT (the “Trust Agreement™). '

The percentage to be used to establish the Initial Annuity Payment applicable to the
JUDAH INVESTMENT TRUST E (the “Trust™) is such percent of the initial fair market value
of the Trust Fund of the Trust as finally determined for federal gift tax purposes that, when
increased by twenty (20%) percent each subsequent year in accordance with the provisions of
subsection (1) of section (B) of Article IT of the Trust Agreement, results in the Settlor’s right to
receive the Annuity Payments having a value equal to NINETY-NINE and NINETY-NINE
HUNDREDTHS (99.99%) PERCENT of the fair market value of the Trust Fund of the Trust as
* finally determined for federal gift tax purposes. The day on which the term of the JUDAH

- INVESTMENT TRUST E shall end shall be the day before the second (2nd) a.rm:vc:rsary of its
Truast Creation Date. '

This Schedule E may be signed in counterparts and all of such counterparts shall for all
purposes constitute one Schedule E, binding on all the parties hereto.

Dated: Dmmbm 21, 2006

o P —

Thig. Schedule E shall be affixed to the JUDAH INVESTMENT TRUST AGREEMENT
and retained as a part thereof.
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STATEOF f/e Sork )

) ss
CGUNTYDFWHW& )

- On the 2484ay of December , 2006, before me, the undersigned, a Notary Public
in and for said State, personally a'.p_peared LEON D. BLACK, personally known to me or proved
to e on the basis of satisfactory evidence to be the individual whose name is subscribed to the
within instrument and acknowledged to me that he executed the same in his c.hpacitj', and that by
his si@aﬁn‘e on the instrument, the individual, or the person upon behalf of which the individual

~ Notary Pfiblic'
CARLYN s.mFm N
g Vo
Hotery Euu.u 02MCA502951

)
)ss.: Qualified in Westchaster County
) Commission Expires Oct. 31, 2002

acted, executed the instrument.

COUNTY OF Mew ork

- On the 2t3+ day of December, 2006, hcfofc me, the undersigned, a Hﬁta.ry Public
in and for said State, personally appeared JOHN J. MNAN personally known to me or
proved fo me on the basis of satisfactory evidence to be the individual whose name.; is subscribed
to the withih instrument and ac]mowlcﬁged to me that he e.:-tetute.d the same in his capacity, and

that by his signature on the instrument, the individual, or the person upon behalf of which the

laf 5. AGH

“Notary Public

CARLYN S. McCAFFREY .
Notary Public, State of New York
Mo, DZMC4602951
Qualified In Westchester County
{remmission Expires Oct. 31, 2009

individual acted, executed the instrument.
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DULE F

-Pursuant to Article Lof the JUDAH INVESTMENT TRUST AGREEMENT, w/t/a dated
December 21, 2006, by and between LEON D. BLACK, as settlor (the “Settlor’™), and the Settlor
and JOHN J. HANNAN, as trustees (the “Trustees”), the Settlor hereby transfers to the Trustees
the Seftlor’s entire hmited partnership interest in APOLLO VALUE MANAGEMENT, LP, a
Delaware limited partnership, to hold in a new and separate trust to be known as the JUDAH
INVESTMENT TRUST F, and to be governed by the provisions of the JUDAH INVESTMENT
TRUST AGREEMENT {ﬂ-n: “Trust Agmemmt”}

The percentage to be used to estahhsh-tha Initial Annuity Payment applicable to the
JUDAH INVESTMENT TRUST F (the “Trust”) is such percent of the initial fair market value
of the Trust Fund of the Trust as finally determined for federal gift tax purposes that, when
increased by twenty-(20%) percent each subsequent year in accordance with the provisions of
subsection (1) of section (B) of Article II of the Trust Agreement, results in the Settlor’s right to
receive the Annuity Payments having a value equal to NINETY-NINE and NINETY-NINE
HUNDREDTHS (99.99%) PERCENT of the fair market value of the Trust Fund of the Trust as
- finally determined for federal gift tax purposes. The day on which the termi of the JUDAH

INVESTMENT TRUST F shall end shall be the day before the second (End} anm*-"ersary of its
Trust Creation Date. .

This Schedule F may be mgned in counterparts and all of such counte:]:larts shall for all
purposes constitute one Schedule F, bmdmg on all the parties hereto.

Dated: De-cambm' 21, 2006 .:;z } ﬁ z Z

LEON D. BLACK, Settlor and Trustee

JOREY. HANNAY, Hrusted

This Schedule F shall be affixed to the .IUDAH INVESTMENT TRUST AGREEMENT
and retained as a part thereof.

BIY 104 7065100 1 1WSRFOI LDOCZ 6504, 0001
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STATEOF Al bal )

) 8s.:

COUNTY OF A% 74§
.On the z-éﬂ“ﬂa}r' of December , 2006, before me, the undersigned, a Notary Public

in and for said State, personally appeared LEON D. BLACK, personally known to me or proved

to me on the basis of satisfactory evidence to be the individual whose name is subscﬁbéd o the

within instrument and acknowledged to me that he executed the same in his capacity, and that by

his sig:]ahue on the instrument, the individual, or the person upon behalf of which the individual

(ad S AL
carotary Public.

acted, executed the instrument.

Public, State of New York
STATE OF Mbfark. ) N“‘ﬁm.cw1mm
) 8s.! e Expires Oct. 31, 2009

COUNTY OF M4~7K Commission &P

On the Zl¢day of December, 2006, before .ma, the und:rmgned, a Notary Public
in and for said State, personally appeared JOHN J. HANHﬁﬂ, personally known to me or
proved to me on the basis of satisfactory evidence to be the individual whose name.is subscribed
to the within instrument and acknowledged to me that he executed the same in his capacity, and

that by his signature on the instrument, the individual, or the person upon behalf of which the

Cafs. 2y
Notary Public =~

YN 5. McCAFFREY
umﬁ%ﬂiﬂ. State of New York
0. 02MC4602951

N
aified fn Westchester
O ission Expires Oct. 31,

individual acted, executed the instrument.

MY 1AMTORS D IWIERFO |, DOC3 6504, 0001 2
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SCHEDULE G

Pursuant to Article Lof the JUDAH INVESTMENT TRUST AGREEMENT, w/t/a dated
December 21, 2006, by and between LEON D. BLACK, as settlor (the “Settlor™), and the Settlor
arid JOHN J. HANNAN, as trustees (the “Trustees™), the Settlor hereby transfers to the Trustees
the Seftlor’s entire limited partnership interest in APOLLO SVF MANAGEMENT, LP., a
Delaware limited partnership, to hold in a new and separate trust to be known as the JUDAH
INWVESTMENT TRUST G, and to be governed by the pmvls:lcrns of the JTUDAH INVESTMENT
TRUST AGREEMENT (the "‘Trust Agreement”).

The percentage to be used to cslahhsh.tha Initial Annuity Payment applicable to the
TUDAH INVESTMENT TRUST G (the “Trust”) is such percent of the initial fair market value
‘of the Trust Fund of the Trust as finally determined for federal gift tax purposes that, when

increased by twenty (20%) percent edch subsequent year in accordance with the provisions of -
* subsection (1) of section (B) of Article II of the Trust Agreement, results in the Settlor’s right to
receive the Annuity Payments having a value equal to NINETY-NINE and NINETY-NINE
HUNDREDTHS (99.99%) PERCENT of the fair market value of the Trust Fund of the Trust as
" finally determined for federal gift tax purposes. The day on which the term of the JUDAH
- INVESTMENT TRUST G shall end shall be the day before the second {2111:1) anmversar},r of its
Trust Creation Date, .

This Schedule G may be signed in counterparts and all of such counterparts shall for all
purposes constitute one Schedule G, binding on all the parties hereto.

B2

LEOND. BLACK, Settlor and Tmstee-

N O N —
IDW . HANNO¥ Trufee

This Schedule G shall be affixed to the ILJDAH INVESTMENT TRUST AGREEMENT
and retamed as a part thereof.

Dated: December 21, 2006

MY AL T8 SRHD | LDOCIO6504.0001
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STATEOF Mi-fu< )
COUNTY OF par Sl g =
On the Z&~day of December , 2006, bﬁfﬂrﬁ. me, the undersigned, a Notary Public
in and for said State, personally appeared LEON D. BLACK, p&sonal]y known to me or proved
to nae on the basis of satisfactory evidence to be the indix'iﬁual whose name is sub‘séﬁl;eqi to the
within instrument and acknowledged to ﬁe that he executed the same in his capacit};', and lhat by
his Bigrlarme on the instrument, the individual, or the person upon behalf of which th;z mdifjduat
Cf 5. Al

" Notary Public-

acted, executed the instrument.

: ok
STATEOF A4 JurK ;ss | Wﬁfm‘%ﬂwslﬁ:
COUNTY OF M= vk o Expires Oct. 31, 2009

- Onthe Zg4day of December, Eﬂﬂﬁ', before me, the m.tiersigqed., a N;:-tary Public
in and for said State, p-m-:uﬁally appeared JOHN 7. }MNNAN , Ipcmnua]ly known to me or
proved to me on the basis of satisfa-:tﬁry evidence to be the individual whose name is subscribed
to the within instrument and acknowledged to me that he executed the same in his capacity, and

that by his signature on the instrument, the individual, or the person upon behalf of which the

individual acted, executed the instrument. g ; -

Notary Public

5. McCAFFREY
Hoh%mm State of New York
' No. 02MC4602951
oustified In Westchester County
eappission Expires Oct. 31, 2009

O8]
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SCHEDULE H

_ . Pursuant to. Article I of the JUDAH INVESTMENT TRUST AGREEMENT, w/t/a dated
December 21, 2006, by and between LEON D, BLACK, as settlor (the “Settlor”), and the Settlor
and JOHN J. HANNAN, as trustees (the “Trustees™), the Settlor hereby transfers to the Trustees
the Seitlor’s entire limited partnership interest in APOLLO ASIA MANAGEMENT, L.P., a
Delaware limited partnership, to hold in a new and separate trust to be known as the JUDAH
IN'VESTMENT TRUST H, and to be governed by the provisions of the JUDAH INVESTMENT
TRUST AGREEMENT (the “Trust Agreement™). :

The -percentage to be used to establish-the Initial Annuity Payment applicable to the
JTUDAH INVESTMENT TRUST H (the “Trust”) is such percent of the initial fair market value
of the Trust Fund of the Trust as finally determined for federal gift tax purposes that, when
increased by twenty-(20%) percent each subsequent year in accordance with the provisions of
subsection (1) of section (B) of Article II of the Trust Agreement, results in the Settlor’s right to
receive the Annuity Payments having a value equal to NINETY-NINE and NINETY-NINE
HUNDREDTHS (99.99%) PERCENT of the fair market value of the Trust Fund of the Trust as
" finally determined for federal gift tax purposes. The day on which the term of the JUDAH
- INVESTMENT TRUST H shall end shall be the day before the second [znd) anniversary of its
Trust Creation Date.

This Schedule H may be signed in counterparts and all of such muntemans shall for all
purposes constitute one Schedule H, binding on all the parties hereto. _

Dated: December 21,2006 ' “";Z j

LEON D. BLACK, Settlor and Trustee

This Schedule H shall be affixed to the JUDAH INVESTMENT TRUST AGR.EEMENT
and retained as a part thereof.

Y A4 F0E550 W ERID] LDOC 28504 000]
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STATE OF Merfinds )
COUNTY OF pew Gl ; -

On the 2{ M#day of December , 2006, before me, the undersigned, a Notary Public
in and for said State, personally appeared LEON D. BLACK, pa‘a;.rsanall},r known to me or proved
to me on the basis of satisfactory evidence to be the individual whose name is subscribed to the
within instrument and acknowledged to me that he exccuted the same in his capaity, and thiat by
hils s'i@atum on the instrument, the individual, or the person-upon behalf of which the individual

acted, executed the instrument.

lads AlLh
TR

. i Srate of Hm'l"l'ﬂ"""
STATE OF M= 7aks Natary PUbIc, 402051
' ) 8s.: - mca.':?mweﬂdﬂw G“."m

Lo € Oct. 31 2009
COUNTY OF A% 74 st SO

- On theZede—~day of December, 2006, before me, the undersigned, a Hﬁﬁry Public
in and for said State, persnﬁa]l},_r appeared JOHN 1J. HANNA,.‘[#, .pﬁrs«ﬁﬂﬂlly known to me or
proved to me on the basis of satisfactory evidence to be the imili vidual whose name.is subscribed
to the within instrument and acknowledged to me that he executed the same in his capacity, and

that by his signature on the instrument, the individual, or the person upon behalf of which the

Cp S Ay

Notary Public”

mdividual acted, executed the instrument.

CARLYN S. McCAFFREY
R
Quialified in Westchester County

Commiasion Expiras Oct. a4, 2002

NY 14147065500 WSRI0 £ DOC\26504,0001 2
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SCHEDULE I

.- Pursuant to Article I of the JUDAH INVESTMENT TRUST AGREEMENT, wt/a dated
December 21, 2006, by and between LEON D. BLACK, as settlor (the “Settlor™), and the Settlor
and JOHN J. HANNAN, as trustees (the “Trustees”), the Settlor hereby transfers to the Trustees
the Settlor’s entire limited partnership interest in APOLLO EUROPE MANAGEMENT, L.P,, a
Delaware limited partnership, to hold in a new and separate trust to be known as the JUDAH
ENVESTMENT TRUST 1, and to be governed by the provisions of the JUDAH INVESTMENT
TRUST AGREEMENT (the “Trust Agreement”).

The percentage to be used to establish the Initial Annuity Payment applicable to the
JUDAH INVESTMENT TRUST I (the “Trust™) is such percent of the initial fair market value of
the Trust Fund of the Trust as finally determined for federal gift tax purposes that, when
increased by twenty-(20%) percent each subsequent year in accordance with the provisions of

- subsection (1) of section (B) of Article II of the Trust Agreement, results in the Settlor’s right to

receive the Annuity Payments having a value equal to NINETY-NINE and NINETY-NINE
HUNDREDTHS (99.99%) PERCENT of the fair market value of the Trust Fund of the Trust as

© finally determined for federal gift tax purposes. The day on which the term of the JUDAH
. INVESTMENT TRUST I shall end shall be the day before the second (2nd) anmversary of its

Trust Creation Date,

This Schedule I may be signed in counterparts and all of such counterparts shall for all
purposes constitute one Schedule I, binding on all the parties hereto.

Dated: December 21, 2006 j

LEON D. BLACK, Settlor and Trustee

m@e{. HANNAEM‘mstaE 5 _
This_ Schedule I shall be affixed to the JUDAH INVESTMENT TRUST AGREEMENT
and retained as a part thereof.
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STATEOF Witw gt )
) ss.:
COUNTY OF p- i’ )

. On the 243rday of December , 2006, bcfore.. me, the undersigned, a Notary Public '
in and for said State, personally appeared LEON D. BLACK, pérsuna]ly known to me or proved
to me on the basis of satisfactory evidence to be the individual whose name is su't,:-sﬁril’l.:;ag:l to thf.:
within instrument and acknowledged to rﬁe that he executed the same in his capacitjr, and 'ths!ﬁ by
his signatu:c: on the instrument, the individual, or the person upon behalf of which the 'mdiﬁdual

&ﬂ- hiy

acted, executed the instrument.

) Notary Public®
LYN S, McCAFFREY
STATEOF Ma=7+% Nw"ﬂ:puu-.c, Siae of New Yor
) : Q.
gl S8 unified in Wesichaster County
COUNTY OF ™ ) + " nmigsion Exoires Oct, 31,

On the ZJ/~day of December, 2006, before me, the undersigned, a Hﬁﬁn Public
in and for said State, personally appeared JOHN 7. I-IANNAN » personally known to me or
proved to me on the basis of satisfactory évidﬁncc to be the individual whose nama.is subscribed
to the within instrument and acknnwledged to me that he executed the same in his capacity, and

that by his signature on the instrument, the individual, or the person upon behalf of which the

Ok 5. ALet

"Nutary Public

LYN S, McCAFFREY
Notary Pubic, Siate of New York
’ Mo, 02MC4602951

Awalified in Westchester &
¢ mmission Expires Oct. G

individual acted, executed the instrument.

2009
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SCHEDULE J

~. Pursuant to. Article.I of the JUDAH INVESTMENT TRUST AGREEMENT, w't/a dated
Deccmbar 21, 2006, by and between LEON D. BLACK, as settlor (the “Settlor™), and the Settlor
and JOHN J. HANNAN, as trustees (the “Trustees”), the Settlor hereby transfers to the Trustees
the Settlor’s entire limited partnership interest in APOLLO ALTERNATIVE ASSETS, L.P., a
Cawyman Islands limited partnership, to hold in a new and separate trust to be known as the
JUDAH INVESTMENT TRUST J, and to be governed by the provisions of the JUDAH
INVESTMENT TRUST AGREEMENT (the “Trust Agreement™). '

The percentage to be used to establish the Initial Annuity Payment applicable to the
JUDAH INVESTMENT TRUST J (the “Trust™) is such percent of the initial fair market value of
the Trust Fund of the Trust as finally determined for federal gift tax purposes that, when
increased by twenty (20%) percent each subsequent year in accordance with the provisions of
subsection (1) of section (B) of Article II of the Trust Agreement, results in the Settlor’s right to
receive the Annuity Payments having a value equal to NINETY-NINE and NINETY-NINE

HUNDREDTHS (99.99%) PERCENT of the fair market value of the Trust Fund of the Trust as
~ finally determined for federal gift tax purposes. The day on which the term of the JUDAH
- INVESTMENT TRUST J shall end shall be the day before the second (2nd) anmvmary of its

Trust Creation Date.

This Schedule J may be mgnad in counterparts and all of such cmmtexpans shall for all
purposes constitute one Schedule J, binding on all the parties hereto.

Dated: December 21, 2006

LEON D. BLACK, S

L G-
Jﬂyl R HﬁN’Nﬂ}i{ Trustee

This Schedule J shall be affixed to the JUDAH INVESTMENT TRUST AGREEMENT
and retained as a part thereof.
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STATE OF At 7ers,

COUNTY OF svades

L M P S
&

On the Zu3#Tay of December , 2006, before me, the undersigned, a Notary Public
in and for said State, personally appeared LEON D. BLACK, personally known to me or proved
to me on the basis of satisfactory evidence to be the individual whose name is subst';rilb;cd to the
within instrument and acknowledged to me that he executed the same in his capacitjr, and that by
his signanne on the instrument, the individual, or the person upon behalf of which the individual

Cp s hey

" Notary Publié * ¢

acted, exﬂcufed the instrument.

_BARLYN S. McCAFFREY
STATEOQF Pe-Fies ) Hotary 3}’!‘ Bicar‘lg of Brél?w‘rmt
} 85.. T in WWastche
COUNTY OF A 5= R A

© On the 2414day of December, 2006, b:foﬁ me, the mldfzsig;lm;l, a Hﬁﬁry Public
in and for said State, personaily appeared J OHN J. HANNAN, i:-ersunally known to me or
proved to me on the basis of satisfactory evidence to be the individual whose namc.is subscribed
to the within instrument and aclumw]ﬂged to me that he éxecuted the same in his capacity, and
that by his signature on the instrument, the individual, or the person upon behalf of which the

individual acted, executed the instrument.

Cf 5 At

Notary Public 7

CARLYN S. McCAFFREY
Notary Public, State of New York
Mo, (ZMC4602851
Gyalified in Westchester County
Sammisaion Expires Oct. 31, 2009
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SCHEDULE K

- Pursnant to, Article I of the JUDAH INVESTMENT TRUST AGREEMENT, u/t/a dated
December 21, 2006, by and between LEON D. BLACK, as settlor (the “Settlor”), and the Settlor
and JOHN J. HANNAN, as trustees (the “Trustees™), the Settlor hereby transfers to the Trustees
an interest in Apollo Advisors VI, LP., a Delaware limited partnership, described in the
ﬁsslgnmmf. and Assumption Agmnne.nt (Apollo Advisors VI, L.P.) dated as of the date hereof,
to hold in a new and separate trust to be known as the JUDAH INVESTMENT TRUST K, and to

be governed by the provisions of the JTUDAH MESTTH-{ENT TRUST AGREEMENT (the"
“TrustAgrccmcm")

The percentage to be used to establish the Initial Annuity Payment applicable to the
JUDAH INVESTMENT TRUST K (the “Trust”) is such percent of the initial fair market value
of the Trust-Fund of the Trust as finally determined for federal gift tax purposes that, when
increased by twenty (20%) percent each subsequent year in accordance with the provisions of
subsection (1) of section (B) of Article IT of the Trust Agreement, results in the Settlor’s right to
receive the Anmuity Payments having a value equal to NINETY-NINE and NINETY-NINE

- HUNDREDTHS (99.99%) PERCENT of the fair market value of the Trust Fund of the Trust as
- finally determined for federal gift tax purposes. The day on which the term of the JUDAH

INVESTMENT TRUST K shall end shall be the day before the second (2nd) anniversary of its
Trust Creatmn Date.

This Schedule K may be signed in counterparts and all of such counterparts shall for all
purposes constitute one Schedule K, binding on all the partigs hereto.

Dated: December 21, 2006

LEON D. BLACE, Settlor and Trustee

Jﬂw HANNAM, Trusteé
This Schedule K shall be affixed to the JUDAH INVESTMENT TRUST AGREEI\{ENT
and retained as a part thereof
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STATE OF ft 2’ )
COUNTY OFp/ar Zosiln ; -

On the z'_ﬂ'fﬁy of December , 2006, before me, the undersigned, a Notary Public
in arid for said State, personally appeared LEON D. BLACK, personally known to me or proved
to me on the basis of satisfactory evidence to be the indivi;ﬁual whose name is suhsﬁ:ril-:.tc_l:l to the
within instrument and acknowledged to ﬁe that he executed the same in his capacity, and that by
his signature on the instrument, the individual, or the person upon behalf of which th;e individual
acted, exmufﬂ the instrument. : o .

' Cf snezy
'~ Notary PuBlic* ©

CARLYN S. McCAFFREY .
Netaty m‘frh State of new Yok
Mo, G2MC4E02

STATE OF A/a—7’ e

0.
Gualified In Wesichester Coun/
commission Expires Oct, 31, 20

e
@

COUNTY OF A Foorik—

On the Zgle-day of December, 2006, befnﬁ me, the undersigned, a Notary Public
in and for said State, personally appeared JOHN J. HANNAN, .persnnally lmm to me or
prowved to me on the basis of satisfactory évid;:nm: to be the individual whose name- is subscribed
to the within instrument and acknowledged to me that he éxecuted the same in his-caﬁacit}', and

that by his signature on the instrument, the individual, or the person upon behalf of which the

(b 5 Pl

* Notary Public

CARLYN S. McCAFFREY
Notary Public, State of New York
Mo, 0ZMC4802551
Ciualified in Westchester County
Sammiksion Expires Oct. 31, 2008

indiwvidual acted, executed the instrument.
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