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Jeffrey,

In the time since we met last month, 've reflected on the unigue challenges and opportunities of your situation, and | am ready to
propose what | believe to be the right strategy.

| shall send the document by email later today but | wanted to let you know | am planning to stop off in New York en route to San
Francisco tomarrow AM.

If you happen to be around, perhaps we can discuss this in person (together with Michael). If not, then we can certainly do so by phone.
Best wishes,

lan

Osborne

lan Osborme
Osborne & Partners LLP
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