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Please find attached the presentation for the call.

JLPMorgan

Conference Call
Implications of Potential Default and/or Downgrade of US Debt

Hosted by Vivek Juneja
Large-Cap Banks Equity Analyst

Featuring Terry Belton
Head of Global Fixed Income Strategy

Thursda uly 2

Please dial in 10 minutes early to avoid excess holding.

Replay available approximately one hour after the call ends.

PODCAST available within 24 hrs: Go to the link below to find on Morgan Markets or on BLOOMBERG @ JPAV =GO=,
3) U.S. Conference Calls —

pageName=research podcast&menuld=154062

This call is not open to any members of the press. Conference calls are intended only for clients of [} Morgan and
are available for replay for a limited amount of time. For important disclosures on all companies covered by the firm's

research deianment, ilease refer to the fnllawini disclosure link:
=

| certify that all of the views expressed in this research email accurately reflect my personal views about any and all of the subject securities or Issuers;
and that no part of my compensation was, is, or will be directly of indirectly related to the specific recommendations of views axpressed heraln.

Thizs email communication s for informational purposas only. It is not intended as an offer or solicitation far the purchase or sale of any financial
instrumant or as an official confirmation of any transaction. Opinlons, estimates and assumptions expressed herein are made as of the date of this
communication and are subject o change without notice. This email communication has been prepared basad upon information, including market
prices, data and ather information, believed to be reliable; however, ] Morgan does not warrant its eompleteness or accuracy. Past performance is
not indicative of future results. Before making an investmeant decision regarding any secunty or company referred in this email communication, you
should refer to the most recent published research for the views and analysis of the analyst, including the investment thesis and valuation and rigk,
regarding such security or company. Addiional information is available upon reguest.

Confidentiality and Saecurity Notice: Thiz transmission may contain information that is privileged, confidential, legally privileged, andior exempt from
disclosure under applicable law. If you are not the intended reciplent, you are hereby notified that any disclosure, copying, distribution, or use of the
information contained herein (including any reliance thereon) is STRICTLY PROHIBITED. Although this transmission and any attachments are believed
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to ba free of any virus or other defect that might affect any computer system into which it is received and opened, it is the responsibility of the recipient
to ensure that it Iz virus free and no responsibllity is accepted by JPMorgan Chase & Co., its subsidiaries and affiliates, as applicable, for any loss or
damage arising in any way from itz use. If you received this transmigsion in error, please immediately contact the sender and destroy the material in its
entirety, whether in electronic or hard copy format.

This email is confidential and subject to important disclaimers and conditions including on offers for the
purchase or sale of securities, accuracy and completeness of information, viruses, confidentiality, legal privilege,
and legal entity disclaimers, available at
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