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HY bonds present additional risks concemning lguidity and volatility. Please ensure that these investments are suitable for your chents

Additional Risks: Continued deterioration In macroeconomic conditions could leed poor bguididy in the name., lower price andfor credil downgrades.

Amount Minimum
Cusip o] lasuer Coupon  Maturity Price YTM Mext Call Date YTW Moody's S5&P Sector Plece Collateral Type
2B2640BWT 100 EHSPORTFINANS 1.875% 04022013 88125 2.865% 2 B63% Bal /- BB+ Financial 2000 SR UMSECURED
450745FGS 100 INTL LEASE FIN 5.875% 0S/01/2003 105250 2.508% 2.508% E1 BEB- Fimancial 1,000 SR UNSECURED
FEO153A05 250 ROYAL CARIBBEAN 7.000% 06152013  105.250 2.166% 2.166% Bal [=]5] Consumer, Cyclical 1,000 SA UNSECURED
165167BYE 1,220 CHESAPEAKE EMRGY 7.625% 07152003 104,240 3.938% 3.938% Ba3 BB - Energy 1000 COMPANY GUARNT
4041194H2 100 HCA MG B.750% 07152013 105.750 1.835% 1.835% B3 B- Cansumer, Mon-cyclical 1,000 SA UNSECURED
QT5E1WACE 1 468 WINDSTREAM CORP B.125% 0B/01/2013 106950 0.815% 0.815% Bal B+ Communicetions 2000 COMPANY GUARNT
147446APE 500 CASE NEW HOLLAND 7.750% 09/01/201%  108.420 1.278% 1.278% Ba2 BB+ Industrial 2000 COMPANY GUARNT
2TETEGEFY 500 ECHOSTAR DBS 7.000% 10001/2013 106200 1.081% 1.081% Ba2 BE- Communicetions 1,000 COMPANY GUARNT
345397TZ6 500 FORD MOTOR CRED 7.000% 10012013 107750 1.380% 1.390% Bal BB+ Financial 1,000 SR UMSECURED
TEd42FBG2 250 SLM CORP 5.000% 10001/2013 105249 2618% 2619 Bal BEB- Financial 10,000 SA UNSECURED
FEO153APT 100 ROYAL CARIBBEAN 6.875% 12001/2013  107.500 1.988% 1.8B8% Bal [=]5] Cansumer, Cyclical 1,000 SA UNSECURED
O2005MAFT 253 ALLY FIMAMCIAL 4.500% 0211/2004 102,000 3.3108% 3319 B1 B+ Financial 2000 COMPANY GUARNT
Q2406FAED 500 AMER AXLE & MFG 5.250% o211/2014 104650 2.531% 2.531% B2 B Cansumer, Cyclical 1,000 COMPANY GUARNT
ASU0EAAAE 100 FROMTIER CORMM B.250%: 0S/01/2074 110,800 2.626% 2 6267 Ba2 BB Cammunicetions 2000 SR UMSECURED
A5OT4VEBAE 100 INTL LEASE FIM 5.650% O6/01/2004  105.750 3.746% 3.748% B1 BEE- Financial 2000 SR UMSECURED
FEODOTALS 100 ROYAL BE SCOTLND 5.000% 10001/2014 98875 5.504% 5.5049% Ba2 /- BB+ Financial 1,000 SUBOROMMATED
4300884 100 FELCOR LODGIMNG 10.000% 10012014 116.250 2.936% 2.936% B2 B- Financial 2,000 SR SECURED
ATETRGAYY 385 ECHOSTAR DBES B.625% 10001/2014 110,090 2.280% 22800 Ba2 BB- Cammunications 1000 COMPANY GUARNT
AE0GO0ANE 1,000 INTERFUEBLIC GRP 6.250% 11152014 110,950 1.7090% 1.790% Baal BB+ Communicetions 2,000 SA UNSECURED
J61BECEWS 250 GMALC LLE B.750% 12001/2004 107000 3.856% 3.858% B1 B+ Financial 2000 COMPANY GUARNT
FEODOTAPE 100 ROYAL BE SCOTLND 5.050% 01082015 95.250 57BN 5.763% Baz - BB+ Financial 1,000 SUBOROMMATED
A041194P4 800 HCA MG B.375% 01152015 108000 32485 3248 B3 B- Caonsumer, Mon-cyclical 1,000 SA UNSECURED
165167C0DT 1,150 CHESAPEAKE EMRGY 0.500% 02152015 107850 £.3509% 6.359% Ba3 BB - Energy 1,000 COMPANY GUARNT
J45397WHO 250 FORD MOTOR CRED 7.000% 04152015 112375 2.508% 2.508% Bal BB+ Financial 100,000 SR UNSECURED
aso0esA00 3 FROMTIER CORMM 7.875% 04152015 1008746 4.307% 4.307% Ba2 BE Communicetions 2,000 SA UNSECURED
TE442FA 100 SLM CORP 5.000% 04152005 102.250 41775 4177 Bal BEB- Financial 1,000 SA UNSECURED
S2T2EEBDS 100 LEUCADIA MATL B.125% 0BM52015 111,500 4.308% 4.398% B1~- BE+ Diversified 2,000 SA UNSECURED
0453353A05 233 ARVINMERITOR B.125% 0915/2015  107.790 5.545% 5.545% B3 B- Cansumer, Cycical 1,000 COMPANY GUARNT
OBSTA0ACE 100 BERRY PLASTKCS B.250% 11152015 107.500 5.862% 11152012 1.662% B1 B Industrial 2,000 SA SECURED
451102409 500 ICAHN EMTER/FIN 7.750% 011152016 108.200 B2 01152013 1.364% Ba3 BEB- Financial 1,000 COMPANY GUARNT
2TETEGBET 9 ECHOSTAR DBS 7.125% 02001/2006  111.980 A660% 3.660°% Ba2 BE- Communicetions 1,000 COMPANY GUARNT
FEITS4BXT 100 RITE AID CORP 6.750% 06122016 111.625 4745 06122013 3.278% B3 B+ Caonsumer, Cyclcal 1,000 SR SECURED
039380ABE 1,184 ARCH COAL INC B.750% 0BM1/2006 101,990 B.17E% O8/01/2013 B.031% E1 B+ /- Energy 1,000 COMPANY GUARNT
21036PAD0 398 COMSTELLATION BR 7.250% 09/01/2016 114,700 3.545% 3.545% Bal BB+ Consumer, Mon-cyclical 1,000 COMPANY GUARNT
058498AME 115 BALL CORP 7.125% 09012006 110,700 4.376% 09/01/2013 1.569%% Bal BB+ Industrial 2000 COMPANY GUARNT
Q2552WACA 100 VIASAT INC B.A75% 09152016 108,750 B.278% 0aM152012 0.156% B1 B+ Communications 2,000 COMPANY GUARNT
a1180RAE2 1,092 SEAGATE TECH HOD B.800% 10001/2016  112.250 3.753% 3.753% Bal BE+ Technology 1,000 COMPANY GUARNT
S74590B07 32 MASCO CORP B.125% 10/03/2016 110,120 3.618% 3.618% Ba2 BEB- Industrial 1,000 SA UNSECURED
F045404E4 2285 FEABODY EMERGY 7.375% 11001/2016 114,000 3.938% 3.638% Bal BE+ Energy 1,000 COMPANY GUARNT
as2061A02 385 SPRIMT MEXTEL 6.000% 12001/2016  93.000 7.858% 7.852% B3~ B+ Cammunications 2,000 SR UMSECURED
20854PA01 1,430 CONSOL EMERGY B.000% 4012007 1084380 5.076% O4/01/2014 5.275% B1 BE Energy 2000 COMPANY GUARNT
A5U06AAFS  TOS FROWTIER CORMM B.250% 04152017 108932 B.114% B.114% Ba2 [=]5] Communications 2000 SA UNSECURED
125581GM4 2,000 CIT GROUF INC 5.000% 051152007 101.500 4.661% 4.661% Ble MM BA Financial 2000 SENIOR NOTES
415627BLE 100 HARRAHS OPER CO 11.250% 08012017 111.500 B418% O6/D1/2013 5.215% B2 B Consumer, Cyclical 2,000 SA SECURED
12900402 500 US STEEL CORP B.050% OBMQ1/200F  105.750 5.1898% 5.198% B1 [=]5] Basic Matenalks 1,000 SA UNSECURED
232248401 500 SMITHFIELD FOODS 7.750% 0FT0120T 115000 4.864% 4. BE4% B2 BE Consumer, Mon-cyclical 1,000 SA UNSECURED
126BRCAYS 480 CABLEVISION 5YS B.625% 09152017 111.450 B.085% B.085% B1 B+ Communications 2000 SA UNSECURED
171871ALD 850 GING BELL INC B.250% 10152017 105120 7.097% 10152013 B6.560°% E1 B Communicetions 2,000 COMPANY GUARNT
B39365A07 100 HAVIOS MARITIME B.A75% 11012007 104,250 7.904% 1101/2013 7.466% Ba3 BE- Indusirial 2000 SA SECURED
GYSEIWALT 1645 WINDETREAM CORP 7.875% 11012017 115500 50873 5.027% Bal B+ Communicetions 2,000 COMPANY GUARNT
9853130ANS 538 WYHH LAS VEGAS 7.875% 1101/2017 111,500 5.422% Pagh 2013 2547 WA BUA BEB- Consumer, Cyclical 2000 15T MORTGAGE
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Cusip 0] lasuer Coupon  Maturity Price YTM Mext Call Date YTW Moody's S5&P Sector Plece Collateral Type
g4110LACO 152 METFLIX INC B.500% 1MAS201T  111.250 6.071% 11/115/2013 3.581% Ba2 BE- Communicalions 2000 COMPANY GUARNT
22643400 9 COTT BEVERAGES B.375% 11152017 110,300 61475 11152013 4.025% B3 B Consumer, Mon-cyclical 2000 COMPANY GUARNT
aovansARE 1,130 AMD B.125% 12152017 111870 5.625% 12115/2013 2.984% Ba3 BE- Technology 2000 SR UNSECURED
451102AH0 803 ICAHN EMTER/FIN B.000% 01152018 106490 6.203% 152014 4.988% Bal BEB- Financial 1,000 COMPANY GUARNT
G2O377BN1 2,000 MAG EMERGY INC 7.625% 01152018 103500 6.866% 6.868% B1 BE- Ltilities 2000 COMPANY GUARNT
I2656AGD 287 US STEEL CORP 7.000% 02001/2018  105.250 5.905% 5.905% E1 [=]] Basic Materials 1,000 SR UMSECURED
126BRCAZE 983 CABLEVISION SY5 7.750% 04152018  108.200 B.085% 6.083% B1 B+ Communications 2,000 SR UNSECURED
S5207EBBZ 100 LY ONDELL CHEMICA 11.000% 05012008 110.750 8.6568% 05/01/2013 0.063% Ba2 BE+ Biasic Materials 100,000 COMPANY GUARNT
G51290AK4 100 NEWFIELD EXPLOR 7.125% 0815/2018  107.000 B.734% 0515/2013 3.544% Ba2 BE+ Energy 2000 SR SUBORDIMATED
S91T00AKE 351 METROPCS WIRELES 7.875% 0901/2018 105900 7.085% 09/01/2014 B.813% B2 B Communicetions 1,000 COMPANY GUARNT
165167CCE 1,245 CHESAPEAKE ENRGY 7.250% 1215/2018  98.750 T.206% 7.296% Ba3 BE - Energy 1,000 COMPANY GUARNT
BRO3TTBGE 1,445 KAG EMERGY INC B.500% DEMS/2018 105600 7827 06152014 7.633% B1 BB- Ltilities 5,000 COMPANY GUARNT
225227BA1 1,040 CRCWM CASTLE INT T.125% 1101/2018  112.820 5.047% 11/01/2014 31119 B1 B- Communicalions 2,000 SA UNSECURED
45397VME 223 FORD MOTOR CRED B.125% 0115/2020 128250 3.845% 3.845% Bal BB+ Financial 100,000 SR UNSECURED
A644EEALS 957 SUBURBAN FROPANE 7.975% 05315/2020 107.420 B 1675 0315/2015 5.725% Ba3 BE - Cansumer, Cyclcal 2000 SR UMSECURED
001546AL4 280 AK STEEL CORP 7.625% 05M15/2020  97.440 B.064% 05152015 B.0649% B2 BE- Basic Materiaks 2000 COMPANY GUARNT
165167CFE 1,250 CHESAPEAKE EMRGY B.625% 08152020 97.000 7.108% 7109 Bal BB - Energy 1,000 COMPANY GUARNT
JB2550BBE 250 GOODYEAR TIRE B.250% 08152020 107.750 69973 08152015 6696 B1 B+ Cansumer, Cyclcal 1,000 COMPANY GUARNT
055381AR8 250 BE AEROSPACE INC 6.875% 10001/2020  112.250 5.065% 10:01/2015 3.043% Ba2 BE Indusirial 2,000 SR UMSECURED
2053791AWE 100 ENTERPRISE PRODU T.034% 01/15/2068  108.750 5. 4BE8% 01152018 5.234% Baa3 BB+ Energy 1,000 COMPANY GUARNT

Bank products and services are offered by JPMorgan Chase Bank, M.A_ and itz affiliates. Securities products and services are offered by J.P. Morgan Secunties LLC., member NYSE, FINRA and SIPC. This material is not intended as an olfer or
solicitation for the purchase or sale of any financial Instrument. J.P. Morgan Securities LLC. [JPMS) or s brokerage affliates may hold a position or act as market maker in the financial mstruments of any issuer discussed herein or act as an
underwriter, placement agent, advisor or lender 1o such lssuer. The views and strategies described herein may not be sultable for all investors. This material |s distributed with the understanding that it is not rendering accounting, legal or tax
advice. Consult your legal or tax advisor concerning such matters. This material should nat be regarded &s research or a JPMorgan research report. Securities and quotations referenced herein are subject 1o change and avallability without notice.
We may hold a position or act as & markat maker i any financial instrumeant discusaed herein. Actual quotations could be higher ar lower subject to market conditions end are believed to be reliable, but JPMS does not warrant their completensass or
accuracy. JFMS cannat guarantes that different prices would not be avallable elsewhere and suggests that several valuations from other sources be obtained.

¥TW (¥ield 1o Worst) is the yield to maturity if the worst possible bond repayment takes place. If market yields are higher than the coupan, the yiekd to warst would &ssume no prepayment. If market yiekds are below the coupon, the yield to worst would
assume prepayment. In other words, yield to worst assumes that marked yields are unchanged.

HY bonds present additional risks concerning liguidity and volatility. Please ensure that these investments are sultable for your clients
Additional Rizks: Continued deterioration in macroeconomic conditions could lead poor liguidity In the name, lower price and/or credit downgrades.
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