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L.P. Morgan Private Bank is pleased to invite you to join us for a special conference call, "Perspectives and opportunities
for unconventional times,” on Wednesday, May 23 at 11:00 a.m. Eastern Time.

The call will be hosted by Richard Madigan, Chief Investment Officer of the Private Bank, and will also feature:

Phil Conway, U.5. Head of Capital Advisory and U.5. Southeast Regional Head
David Frame, Global Head of Alternative Investments

Stephen Jury, Global Head of Currencies and Commodities

Meg McClellan, U.5. Head of Fixed Income

Steven Rees, Head of U.5. Equity Strategy

The discussion will examine today's challenging political and fiscal environment, focusing on positioning portfolios to
weather volatility and capitalize on our opportunistic ideas. We continue to live in unconventional times, and keeping you
up-to-date with our views and investment approach in these rapidly changing situations is our highest priority.

| hope you will participate in this important call, which promises to be both insightful and informative. The attached
invitation contains additional details of the event.

If you have any further questions, please don't hesitate to contact your J.P. Morgan representative.

Wednesday, May 23, 2012
11:00 a.m. Eastern Time

To listen and view presentation

To register for the webcast and access the presentation during the call, please go to:
http://mediazone.brighttalk.com/event/IPMorgan/000c076¢39-6095-intro?TID=US

You will hear the audio portion of the call through your computer if the volume is turned on.

To listen only

Toll-free: 877.804.2965
Toll: 706.902.2073
Conference ID: 76681365

Please submit any questions you would like us to address to:
Private_Banking@jpmorgan.com

A replay will be available May 24-June 30, 2012

To listen and view presentation

Please go to:
http://mediazone.brighttalk.com/event/IPMorgan/000c076c39-6095-intro?TID=US

You will hear the audio portion of the call through your computer if the volume is turned on.

To hear the replay
Toll-free: 855.859.2056
Toll: 404.537.3406
Replay ID: 76681365
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You hawe been invited to attend a call concerning current market conditions. By accepting this invitation, you understand that the call is intended for informational
purposes only. It is mot permissible to forward this information to anyone else. The information contained on the call is not intended as a solicitation for any product or
service offered by 1.R. Morgan or any of its affiliates. The views and strategies discussed may not be suitable for all investors. “I.P. Morgan Private Bank” is a marketing
name for private banking business conducted by J.P. Morgan Chase & Co. and its subsidiaries worldwide. In the U.S., Securities are offered by 1.P. Morgan Securities LLC
member FINRA, NYSE, and SIPC. 1.R. Morgan Securities LLC, is an affiliate of IPMorgan Chase Bank, N.A.

| Investment products: Not FDIC insured = Mo bank guarantee = May lose value |

This email is confidential and subject to important disclaimers and conditions including on offers for the
purchase or sale of securities, accuracy and completeness of information, viruses, confidentiality, legal privilege,
and legal entity disclaimers, available at http://www, jpmorgan.com/pages/disclosures/email.
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