SETTLEMENT AGREEMENT

THIS SETTLEMENT AGREEMENT (this "Agreement”) is madc this 2 & day of
&Lﬂ#g; , 2015, by and betwaen Peggy Siegal, for and on behalf of harself individually
and as jary and distributes (“Peggy™), and Gary Siegal, for and on behalf of himself,
individually and a8 & beneficiary and distributee, as Personal Representative of the Estate of
Annctte Slegel, as trustee of the Marital Trust creared under Article V and Article VI of the Last
Will and Testament of Martin M. Siepal, and as trustes of ths Annatte Siegal Revocable Living
Trust created under declaration of wrust dared Decomber 10, 2010 [ Gary") (hereinafter referred

ta collactively as the “Parties™).
RECITALS

(A) By Article V and Artlcle VI of the Last Will and Testament of Martin M. Siegal
(“Martin’s Will"), 2 marital trust was crested for the benefit of Martin M. Siegal's surviving
wife, Annetre Siegal ("Annette') upon Martin M. Slegal’s death ("Marital Trust").

(B)  Martin's Will provides that upon Annetie’s death, the remaining property beld in
the Marimal Trust i3 to be distributed 10 Mantin M. Siegal's children, Gary Siegel and Peggy
Siegal, in equal shares, outright and free of trust (each respective share shall be referred to as the

“VMarital Trust Distributive Share”).

(C)  Martins Will appointed Annetee 2s the trustee of the Marital Trust and appointed
Gary Siegel a5 successor trustee in the event that Annette wes unable or unwilling to act as

trustee.
(D) - Annette has since deceased.

(E} Gary Sicgal i currcntly serving as sole trustee of the Mariml Trust which
appoinunent became effectve upon Annerte’s death,

(F)  Duwring her life, Annette created the Anneite Siegal Revocable Living Trust
("Annatte Trust”) created under declaration of trust dated December 10, 2010 ("Declarstion of
Trust™), -

(Q)  Article FOURTH of the Declaration of Trust provides that the balance of the trust

estate after providing for cortain beguests shall be distributed 1o Anmette’s Children, Gary Siegal
and Peggy Siegal, in equal shares, outright und free of trust ("Annette Trust Distributive

Share™),

(H)  Article FOURTEENTH of the Declaration of Trust provides that if Aanette shall
die, Gary Siegal shall cerve 2g sucpessor trustee of the Annette Trust

(1)  Gary Siegal is currentdy serving as sole trustee of the Annette Trust.
() Thesum of (i) the Marital Trust Distributive Share for Peggy Siegal, plus (ii) the
Annette Trust Distributive Share for Pegoy Siegal is $426,914.62, of which, 3415,158.62 has
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beea paid to Peggy Siegal as of the date of this Agreement, the balance of which shall be paid as
provided hersunder, ' o

(K) By the Last Will and Testament of Annette dated December 10, 2010, Annette
appointed Gary Slegal to serve as Personal Representative of Annette's esmate,

(L)  Certain disputes have arisen between the Parties, and the Partics have agreed to
settle the disputes without litigation as sct forth below in consideration of waiving the Partics’
rights to have the disputed matters adjudicated by a court.

NOW, THEREFORE, for good and vahusble coasideration, the recelpt and adequacy of
which are hereby acknowledeed, the Parties, for themselves, their successars and assigns, and in
their representetive capacites, hereby agree as follows: '

(1)  Irne Statements. The recitals and statements set forth above ars true and correct
in all respects,
(2)  Distribution to Peggy, The Parties agree that, us of the date of this Agrecment,

Gary has diswibuted $419,158.62 to Peggy, and will distribute an additional 37,756 (the

“balance”) to Peggy in satisfaction of the Marital Trust Diswibutive Share for Peggy Siegal and

the Annette Trust Distributive Share for Pepgy Siegal, in the aforementioned sum of
$426,914.62. The Parties further agree thar Gary shall distribute the balance pluy an additional
sum of §150,000 within thirly (30) days after the Effective date of this Agreement, For purposes
of this Agresment, the “Effective Date” shall m=an the date on which this Agreement was
executed by the last of the Parties to execute this Agresment, :

(3)  Future Distribution to Peggy. The Partiss agree that Gary shall distribute (1)
Peggy's Share (as hereinafter defined) of any assets in the Estate of Annette Siegal, the Marital

Trust or the Annctte Trust that accrued from the date of the last distribution as provided in
section (2) above, and (ji) Peggy's Share of any additional asscts i the Estate of Annette Siegal,
the Martial Trust or the Annette Trust not reflested on the Statement of Account for the period of
February 22, 2011 to April 30, 2014. For purposes of this Agreement, “Poggy’s Share” shall
mean fifty percent (30%) of any such aforementioned assets, Any amount distributed in
aocordance with the foregoing (i) and (ii) shall be distributed from the Eatate of Annette Siegal,
the Marital Trust, the Annette Trust, and/or from Gary individually.

(4)  Releage. Effective only upen receipt of the funds as provided in the foregoing
section (2), and excepl for the obligations set forth in this Agreement, Peggy and Gary hereby
release and forover discharge the other from all Claims which cach of Gary and Peggy may have
had or now has, ar which sach of Gary and Peggy or any successor or assign thereof hereinafior
can, shall or may heve, against the other, upon or by reasom of amy matter, cause or, thing
whatsoever from the beginning of time through the Effective Date. For purposes of this
Agreement, the term “Claims” shell mean any and all claims, demands, actions, causes of action,
duties, debts, snits, reckonings, contracts, controversies, agreements,. promises, damages,
responsibilities, liabilitics, losses, costs, expenses, and sccounts of any kind, neture or
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description, direct, indirect or derivative, in law or squity, in contrach, tort, by statute or
ntherwise.

() Intent to Settle All Disputes. It is the specific intent of the Parties to setlls,
compromise, and resolve between themselves all potential and existing disputes.

6)  Execution of Documents, Each of the Parties agrees 10 execule and deliver any
and all neecssary or proper instruments to carry out the purposes and intent of this Agreement.
In furtherance and not in limitation thereof, each of Peggy. and Gary agrees 10 xecute and
deliver to the other any necessary or propet instruments, including a waiver and releasc, to close
the Bstare of Annette Siegal and/or to terminate the Marital Trust end/or the Anpetts Trust.

(7)  Governing Lavyy. This Agreement shall be governed by and construed in’

accordance with the local laws of the State of Florids withour raference to that state’s rules
regarding choice of law.

(8)  Jurlsdiction. Each of the Parties hercby submits o the jurisdiction of the Circuit
Court located in Palm Beach County, Florida and agrees thal the exclusive venue for any acdon
brought in connaction with this Agreement shall be in Palm. Beach County, Florida.

(9) Notices. Any notices, requests, domands and other communications required or
permicted 1 be given hereunder shall be made in writing and delivered to the last address
provided to the sender by the addressee. Any such communications shall be deemed t© have
been duly given and received (i) when delivered by hand, (1i) five (5) days following the date of
dAeposit in the United States mail, if mailed by registered or certified mall, posrage prepaid, return
receipt requested, or (iii} on the delivery date shown on ¢ wrinen verification of delivery
provided by a reputble privaic delivery service.

(10) Ability to Seek Separate Counsel The Partics agree that they have had the
opportupity to retain separace and independent counscl to represent their respective interests in
connection with this Agreement, and are executing this Agreement voluntarlly and of their own
free will after due consideration of the issues prescnted.

(11) Legal Advice Each of the Parties has received legal advice with respect ta the
advisability of making the settlement provided for herein, and with respsct 10 the advisability of
executing this Agreement. This Agreement is reached ss the result of an arm's-leagth
negotiation between the Parties.

(12) Collateral Attack If any provisions of this Agreement are successfully artacked,
either offensively or defensively, by persons who are not Perties, such attack shall have no effect
on the obligations of the Parties hereunder. In the event a claim i brought or aotion 18
commenced by any person secking to invalidare any provisions of this Agreement, then, int such
event, the Parties egree to cooperate fully with one another for the purpose of upholding the
terma of this Agreement.
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(13) u . ‘The fact that the first (or any) draft of

this Agrecment Was prepared by counsel for one of the Parties shall create no presumptions, and
specifically shall not cause any ambiguities to be construed against such Party. :

(14) Entire Agreement. This Agresment constiutcs the entlre agreement between the
Partles with respect to the subject matter hereof and supersedes all prior and contemporaneous
agreements, understandings, negotiations and discussions, both written and oral, betwecn the
Parties with respect to such subject matter. There are fio representations, promises or
undertakings between the Partiss other than those expressly set forth in this Agreement.

(15) Amendment This Agresment may not be u.mmd:d or modified in any way,
exaept ry a written Instrument executed by the Parties (or their respective successors in interest,

if any).

(16)  Benefits: Binding Effect. This Agreement shall be for the benefit of and binding
upon the Parties and thelr respective heirs, personal representatives, legal representatives,
successors, and assigns.

(17) No Waiver. No waiver of eny of the provisions of (his Agreement shall be
desmed or shall constitute a waiver of any other provisions hereof (whether or not similar), nor
shall any such waiver constifute a continuing waiver unlcss otherwiss expressly 50 provided.

(18) No Third Porty Benefigiary. Nothing expressed or implied in this Agresinent is
intended or shall be construed to confer any rights ot remedies under or by reason of this
Agreement upon any person, fiom, corporation, pecinership, association or other emtly, other
than the Parties hereto and their respective heirs, personal represeutetives, legal representatives,
successors and assigns. :

(19)  Severability. I any provision, 1erm, or copdition of this Agreement is hald 1o be
illegel, invalid, or void for any reason whatsoever, by any court of competent jurisdiction, and
such declaration shall be finally upheld on any end all eppeals and petitions taken thereftom, this
Agrecment shall be read as if such illegal, invalid or void provision were not a part of this
Agresment, and the remainder of this Agresment shall remain in full force end effect.

(20) Section Headings. The section and other headings contained in this Agreement
are for reference purposes -:ml}r.and ghall not alfect the meaning or interpretation of any

provisions of this Agreement.

(21) Pronouns and Plurals. Whenever the context may require, any pronoun used in
this Agreement shall inchude the corresponding masculine, feminine or neuter forms, and the
singular forms of nouns, pronouns and verbs shall includs the plural and vice versa.

(12) Attorneys’ Fees. If cither of the Parties shall rerain or engage &n amomcy or
attorneys to collect or enforce or protect such Party's interest with respect to this Agreement, the
prevailing Party shall be entitled to receive from the non-prevailing Party paymeat of all costs
and exgenses of collsction, enforcement, or protection. including reasonable atorneys’ fees.
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(23)° Counterparts. This Agreement may be executcd in multiple counterparts sad all
such' counterparts shall collectively constitute an original Agreement, which may be evidenced
by any one counterpart. This Agreememt may be executed and delivered by delivery of a
facsimile copy of an executed counterpart or by e-mailing a2 PDF version of an executed
countcrpan, and each shall have the seme force and effect as the delivery of an originally

executed counterpart,
IN WITNESS WHEREOF, this Agreement has baen sxecuted as of the date first above

Print name: U FAGY W CviNW—

Print name: __ H’”M'ﬁ.'w"l}ﬂ" .
-t f}L{.W’{L.ﬂN\K"

— :
P:idt . ' Gary Slegal, hdididually,/as Personal
4 .. Representative of the Estate of Annette .
244 P — Siegal, a3 trustes of the Marital Trus: oreated

Print neme:_ 2l ¢lihan 33Cmni = under Anicle V and Article VI of the Last
Will and Testament of Martin M. Sicgal, and
ag wostee of the Arnetts Siegal Revocable
Living Trust created under decleration of
trust dated December 10, 2010,

FTL 1098441 15+0

EFTA01183832



