From: Tazia Smith <] G-

To: jeevacation(@ gmail.com

Ce: Paul Morris <||| | N -

Subject: Re: Oil Trade Update - breakout [C]

Date: Mon. 31 Mar 2014 19:25:12 +0000

Inline-Images: unnamed; unnamed( 1); unnamed(2); unnamed(3); unnamed(4); unnamed(5); unnamed(6):

unnamed(7)

Classification: Confidential

Jeffrey -

Trade Date 3M3/M14, CLM4 spot ref 97.40
101¢call/83.50 put = $0/bbl

As of 3/31/14:

CLM4 Spot Ref 100.67
101 Call 2.27/2.37
93.5 put .47/.55

Met: 1.72

CLM4 Spot Ref 100.82
101 Call 2.35/2.45
93.5 put 0.42/0.50
Met:1.85

Tazia Smith
Director | Key Client Pariners - US

DB Securitias Inc

Deutsche Assel & Wealth Managament
345 Park Avenue, 10154-0004 Neaw Yark, NY, USA

Tal.
Fax
Mo
Emai

Passitito Perform

From: Jaffrey Epstein <jeevacation@gmail com=
Ta

Date: 03/31/2014 0312 PM

Subjact: Re: Qil Trade Update - braakaut [C]
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what was spot when put on. why is it so difficult to get trade info. and is there a bid ask?? this is silly again,
On Mon, Mar 31, 2014 at 3:10 PM, Tazia Smith &_* wrote:

Classification: Confidential

Jeffrey -

spot ref CLM4 =5 100.74 now

Jun14 101 call $2.27/bbl bid on 100k bls
Jun14 93.50 put $0.55/bbl offered 100k bls

$1.72/bbl net

Tazia Smith

Director | Key Client Pariners - US

DB Securitias Inc
Deutsche Assel & Wealth Managament

345 -0004 Maw Yaork, MY, USA
Tal.
Fa
Mo

Email I

Passionto Perform

From: Jaffray Epsiein <jeavacationfigmail.com>
Ta

Date: 0373172014 02:56 PM

Subjact: Re: Gil Trade = +5185,000 [C]

give me each option bought and sold and current values of each

On Mon, Mar 31, 2014 at 2:55 PM, Tazia Smith <]} G- ot

Classification: Confidential

Correct - $1.85 bbl bid for your 101call/93.50put risk reversal. That is +$185,000 profit on your 100k
barrel position.
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Tazia Smith

Director | Key Client Pariners - US

DB Securitias Inc
Deutsche Assel & Wealth Managament
345 Park Avenue, 10154-0004 Naw Yark, NY, USA

Tal.
Fax
Mo

Email I

Passionto Perform

From: Jaffrey Epsiein <jeavacationi@gmail.com=
To Tazia Smith/db/dbcom@OBAMERICAS,
Date: 033172014 02:41 PM

Subjact: Re: Gil Trade = +5185,000 [C]

1 have a trade on, 1s that a net bid for put and call?

On Mon, Mar 31, 2014 at 2:33 PM, Tazia Smith <|| G- ot

Classification: Confidential
Jeffrey - $1.85/bbl bid right now. Want to take the trade?

Indicative Level. Subject to market movement.
Source: DB Commodities Trading, 3/31/14.

Tazia Smith

Director | Key Client Parners - US

DB Securitias Inc

Deutsche Assel & Wealth Managament

345 Park Avenue, 10154-0004 Naw Yark, NY, USA
Tal.

Fax

Mo

Email I
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Passionto Perform

This communication may contain confidential and/or privileged information.
If yvou are not the intended recipient {(or have received this communication
in error) please notify the sender immediately and destroy this
communication. Any unauthorized copying, disclosure or distribution of the
material in this communication is strictly forbidden.

Deutsche Bank does not render legal or tax advice, and the information
contained in this communication should not be regarded as such.

The information contained in this communication is
confidential. may be attorney-client privileged, may
constitute inside information, and is intended only for
the use of the addressee. It 1s the property of

Jeffrey Epstein

Unauthorized use, disclosure or copying of this
communication or any part thereof is strictly prohibited
and may be unlawful. If you have received this
communication in error, please notify us immediately by
return e-mail or by e-mail to jeevacation{@ gmail.com, and
destroy this communication and all copies thereof,
including all attachments. copyright -all rights reserved

This communication may contain confidential and/or privileged information.
If you are not the intended recipient (or have received this communication
in error) please notify the sender immediately and destroy this
communication. Any unauthorized copying, disclosure or distribution of the
material in this communication is strictly forbidden.

Deutsche Bank does not render legal or tax advice, and the information
contained in this communication should not be regarded as such.

The information contained in this communication 1s
confidential, may be attorney-client privileged, may
constitute inside information, and is intended only for

the use of the addressee. It 1s the property of

Jeffrey Epstein

Unauthorized use, disclosure or copying of this
communication or any part thereof 1s strictly prohibited
and may be unlawful. If you have received this
communication in error, please notify us immediately by
return e-mail or by e-mail to jeevacation(@ gmail.com, and
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destroy this communication and all copies thereof,
including all attachments. copyright -all rights reserved

This communication may contain confidential and/or privileged information.
If you are not the intended recipient (or have received this communication
in error) please notify the sender immediately and destroy this
communication. Any unauthorized copying, disclosure or distribution of the
material in this communication is strictly forbidden.

Deutsche Bank does not render legal or tax advice, and the information
contained in this communication should not be regarded as such.

The information contained in this communication is
confidential. may be attorney-client privileged, may
constitute inside information, and is intended only for
the use of the addressee. It 1s the property of

Jeffrey Epstein

Unauthorized use, disclosure or copying of this
communication or any part thereof 1s strictly prohibited
and may be unlawful. If you have received this
communication in error, please notify us immediately by
return e-mail or by e-mail to jeevacation(@ gmail.com, and
destroy this communication and all copies thereof,
including all attachments. copyright -all rights reserved

This communicaticon may contain confidential and/or privileged information.
If you are not the intended recipient (or have received this communication
in error) please notify the sender immediately and destroy this
communication. Any unauthorized copying, disclesure or distribution of the
material in this communication is strictly forbidden.

Deutsche Bank does not render legal or tax advice, and the iInformation
contained in this communication should not be regarded as such.
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