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Deutsche Bank AG

For Sales Inquirias Contact:
T2 -

For quastions relating to this statement contact:

vatuations NY (Tl i)

SOUTHERN FINAMCIAL, LLC

Ta:  Jabwepa Gmail (Email Harryballer Grail (Email L Richard Kahn12 (Email) adeon Pinada (E

Fx Rates: USIVEUR = 726345284

Mote:-All Values are shown from the DB Group's point of view. A negative Value therefore expresses an amount which ks in your favour, while a positive amount is one which ig in DB Group favour. The terms and conditions of each transaction are specified in the
relevant trade Confirmation.

Deutscha Bank Group ("DB") is providing the valuations get forth above as an accommodation to you salely for your own internal use. Unless exprassly stated otherwise, valuations represant DB's current economic assessmant of the transaction or instrument as
of the date specified. DB's economic assessment is typically derived all or in part from model prices, external sources, market prices and/or DB's internal books and records prices. Valuations may be adjusted to take into account market, liquidity, cradit,
operaticnal or other risks, andior 1o reflect adjustments based upon our willingness to unwind all or part of your position or revenue that has been generated but not yet recognized by DB ("Premium Adjustments”). Such Pramium Adjustments will ganerally
always decline over ime, as DB's appetite to unwind at a premium will generally decline over time, which will lead to lower valuations in the absence of changes in market conditions. Valuations, including those containing Premium Adjustments, may not
reprasant the terms at which new transactions of Instruments could be entered into with DB or the terms at which axisting transactions or instruments could be liquidated or unwound with DB. DB may change its valuation methodology and the relatad
adjustmants and assumptions at any ime, 20 that future valuations may be less favourable than the current ones, even in the absence of an adverse development in market conditicns. Valuations based on different assumplicns or calculated using other
methodologies may also vield different results and any adjustments may not apply for the duration of the transaction or instrument. Any subsaquent valuations provided 1o you will almost certainly differ from this valuation. This difference can be less favourable 1o
you, and due to the volatility of market conditions, the size or notional amount of the decrease or increase and other factors, the differential could be substantial. DB shall not be liable for any errors or omissions made in calculating or disseminating valuations, or
for any Inaccuracies or flaws in the methodologies, adjustments or assumplions. DB specifically disclaims liability for any losses or damages (incldental, conseguential or otherwise) that may arise from valuations that are either used or relied upon by you or any
other party for any reason including, without limitation, your use of valuations in preparation af your own financial books and records.
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Deutsche Bank AG
SOUTHERN FINAMCIAL, LLC
FX - Options
Settlement Mot Coy Mot Coy
Trade D Counterparty Trade Type Trade Date  Maturity Date Date MatAmt 1 1 Mot Amt 2 2 Long! Shart  Option Style Put! Call Strike: Price MTRM{USD)
JBEIGa436/ SOUTHERN FxEuroOpt 21:Mow2013  20-Hov-2014 25-Nov-2014 (1.000000.00)  USD 101,000,000 JPY  SHORT EUROPEAN GALL 101.0000 [44,325.43)
T10423450 FINANCIAL, LLC
SBEIG4436/ SOUTHERN FrOneBarOnaT 21-Mov-2013 20-Mov-2014 25-Mov-2014 (2100000  USD il JPY LOMG EURCPEAN 0.0000 1048628
T10423461 FINANCIAL, LLC ouchOpl
IBEIG44 36/ SOUTHERN FrOneBarOnaT 21-Mow-2013 20-Mov-2014 25:-Mov-2014 (21000000  USD il JPY LOMNG EUROPEAN 0.0000 878517
T10423463 FINANCIAL, LLC auchOpl
SEEIG44 36/ SOUTHERN FROneBarOnaT 21-Mow-2013 20-Mov-2014 26-Mav-2014 21000000 USD il JPY LOMNG EURCPEAN 0.0a00 7.309.25
T10423465 FINANCIAL, LLC ouchOpl
81388504/ SOUTHERN FxEwaoOpt -Jan-2014 01-bay-2014 07-May-2014 (10,000,000.000  USD 1,025,000,000 JPY SHORT EURCPEAN CALL 1025000 (164,524.65)
T45230011 FINANCIAL, LLC
F00850720 SOUTHERN FxDigitalOpt 13-Mar-2014 14-Ape-2014 15-Apr-2014 (1.000,000.000  USD SHORT EURCPEAN CALL 37 5050 [16,720.53)
TETI41028 FINANCIAL, LLC
Commodities - Derivatives
Lomg! Mot Coy
Trade ID Courterparty Trade Type Trade Date  Maturity Date Settlerment Date Shart Option Styla Put Call Ref. Entity Mot Amt 1 1 Sirike Price MTM{USD)
RENE SOUTHERM FINAMCIAL, Commadity 13-Mar-2014 15-May-2014 22-May-2014 LONG EURCPEAN WTI 100,000.00 so 00000 181,079.43)
TET 318425 e Derivalive
Sublotal: (81,079.43)
Total: (280,469.30)
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The valuation information set forth in this statemant i provided subject to the terms and conditions set forth in the notes on the cover sheet
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